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PROCEEDINGS

The 48th Annual Convention of the National Association of Free Will Baptists met
in the Statehouse Convention Center, Little Rock, Arkansas, July 15-19, 1984.
“Reaching for Revival” was the theme with Il Chronicles 7:14 as the key verse. Blaine
Hughes served as music coordinator, Sue Patton as pianist, Brenda Pursell as

organist.

SUNDAY MORNING

The Adult Sunday School was taught by Mr. Almon Calvert, Florence, Alabama.
The lesson was entitled “God’s Prisoner,” and was taken from Acts 21 and 22.

Dale Skiles, pastor from Springfield, Missouri, presided at the Sunday morning
worship service. He led in prayer to open the service. Larry Clyatt, pastor of
Fellowship Church, Nashville, led the congregation in singing “All Hail the Power” and
“Revive Us Again.”

Special music was provided by an ensemble from Free Will Baptist Bible College.
They sang a medley of songs including “Looking for a City,” “We Shall Rise” and
“Mansion Over the Hilltop.” They also sang “Softly and Tenderly.” The congregation
sang “Tis So Sweet to Trust in Jesus.”

Boyd Osborne from Russellville, Arkansas, sang “Come to the Water.”

Vernon Barker, pastor of New Hope Church, Joelton, Tennessee, was introduced
as the speaker. He developed the first point of the convention theme, “Reaching for
Revival.” His topic was “The Folks Responsible.” He read the key verse, Il Chronicles
7:14, as his text.

MONDAY EVENING

Carl Sullivan, layman from Central Church, Huntington, West Virginia, presided
at the 7:00 p.m. convention service on Monday. l. L. Stanley led the congregation in
singing “Victory in Jesus,”

The Waves of Faith Quartet from Arkansas sang “l Am His and He Is Mine.” Carl
Cheshier from Fort Smith, Arkansas, led in prayer.

The Mass Choir, under the direction of Doug Little, sang “I'm Redeemed.”

Clerk Waldo Young called the convention into official session and introduced
Moderator Bobby Jackson. The moderator announced committee appointments.

Nominating Committee: Raymond Lee, Doice McAlister, Luther Gibson, Wayne
Phillips and Bill Gardner.

Credentials Committee: Herbert Waid, Bill Adkisson, Jack Stallings, Earl Hendrix
and Nathan Eason.

Resolutions Committee: Edwin Wade, Rue Dell Smith, Dennis Wiggs, Mary
Wisehart and David Nobles.

David Joslin, Arkansas promotional director, brought the welcome address and
greetings from Arkansas Governor Bill Clinton.

The congregation sang “The Old Time Religion.” Carl Sullivan led in the roll call of
the states. A trio from Hillsdale Free Will Baptist College sang during the offering. The
congregation sang “The Family of God.” Bill Gardner, pastor from New Castle,
Indiana, sang “More than Wonderful.”

Lonnie DaVoult, executive secretary from Oklahoma, was introduced to bring the
message. He quoted Il Chronicles 7:14 and developed the theme, “The Formula
Revealed.” At the conclusion of the service, many knelt around the stage and pulpit
area in united prayer. The congregation sang “Amazing Grace,” and Waldo Young
prayed the benediction.
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TUESDAY EVENING

California Christian College President John B. Smith, Jr., called the congregation
to order for the worship service and introduced Texas Moderator Raymond Lee to
lead the congregation in singing, “This World is Not My Home.” Reverend Smith also
led in prayer.

The Mass Choir sang an arrangement of “When the Roll is Called UpYonder.” The
congregation sang “At the Cross.” Mary Nell Beck, violinist, ministered special music
during the offering.

Raymond Lee led the congregation in singing the chorus of “Learningto Lean” and
“He Lives.” David Bates from Missouri sang a solo.

The pastor of First Church, Monticello, Arkansas, Terry Forrest, was introduced
to bring the message. He read Il Chronicles 7:14 and brought the message on “The
Fruit Received.”

After announcements, John Smith prayed the benediction.

WEDNESDAY MORNING

Bobby Jackson brought the Moderator’s Message after reading Il Chronicles
15:1-7. Following the message he led in prayer and called the convention business
session to order.

The clerk read the Credentials Committee report. A motion carried to adopt the
report and seat the delegates.

The clerk read Item 1 of the General Board report. A motion carried to receive the
partial report of the General Board.

Melvin Worthington gave the Executive Office report. A motion carried to receive
the report and adopt the budgets.

A motion was made and seconded that convention exhibit space be denied to
persons involved in litigation against presbyteries of associations in good standing
with the National Association. A motion was made and seconded to amend the
motion by inserting the statement “or whose credentials have been revoked.” A
motion was made and seconded to amend the amendment by adding the statement
“properly and according to the Treatise of the National Association of Free Will
Baptists.” A motion carried to table the motion with the amendments.

The following men abstained from any discussion or vote dealing with the above
action: Nate Ange, Terry Beck, Dale Burden, W. B. Hughes, TagKilgore, Dan Merkh,
Bobby Sebastian, Jack Stallings and Dennis Wiggs.

Director Roy Thomas gave the Home Missions Department report. A motion
carried to receive the report and adopt the budget.

Director Herman Hersey gave the report of the Retirement and Insurance
Department. A motion carried to receive the report and adopt the budget.

N. R. Smith was elected to fill the unexpired term of Earl Hendrix on the Board of
Retirement and Insurance. The term expires in 1987.

Leroy Cutler was elected to fill the unexpired term of Elzo Bevan on the Home
Missions Board. The term expires in 1985.

Director Herman Hersey gave the Free Will Baptist Foundation report. A motion
carried to receive the report and adopt the budget.

Director James Vallance gave the Master’s Men report. A motion carried to
receive the report and adopt the budget.

Director Rolla Smith gave the Foreign Missions Department report. A motion
carried to receive the report and adopt the budget.

Dan Cronk, Archie Mayhew and Galen Dunbar were elected to six-year terms on
the Foreign Missions Board.

A motion carried to recess until 1:30 p.m.
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WEDNESDAY AFTERNOON

Assistant Moderator Ralph Hampton, Jr., read Psalm 100:1-5 and led in prayer to

in the afternoon session. ] ' _
be%resident Charles Thigpen gave the Free Will Baptist Bible College report. A
motion carried to receive the report and adopt the budget. ‘

Sam Truett, James Earl Raper and J. D. O’Donnell were elected to six-year terms
on the College Board of Trustees. -

Director Roger Reeds gave the Sunday School and Church Training Department
report. A motion carried to receive the report and adopt the budget. .

James McAllister, Malcolm Fry and Carl Cheshier were elected to six-year terms

the Sunday School and Church Training Board. ; ‘ '
& Frzd Hall g!;ue the Commission on Theological Liberalism report. A motion carried

to receive the report. it :
L. C. Johnson was elected for a five-year term on the Commission on Theological

Liberalism. i o : .
George Lee gave the Radio and Television Commission report. A motion carried

to receive the report and adopt the budget. _ »
James Vallance was elected to a five-year term on the Radio and Television

Commission. : |
The clerk read Item 2 of the Genera! Board report. A motion carried to postpone

this item until Thursday morning. _ |
Item 3 of the General Board report was read. A motion carnepl to adopt Item 3.
The clerk read Item 4 of the General Board report. A motion was made and

seconded to amend Item 4 by adding the following paragraph:

And the Board of Retirement and Insurance use their collateral
and borrow the money, settle the unpaid medical claims, then go
about raising the needed funds, and as funds are raised, the
Board of Retirement and Insurance will be reimbursed.

A motion carried to refer Item 4, with the proposed amendment, to the Retiren}ent
and Insurance Board with instructions to bring back further recommendations

Thursday morning. :
The following men were elected for two-year terms on the General Board from their

respective states: New Mexico, Bill Adkisson; North Carolina, Tc_am Lilly; Northeast
Assﬁ:iatiun, Jim Nason; Northwest Association, Paul Wood; Ohio, Delmar Spqus;
Oklahoma, Jack Richey; South Carolina, Earl Hendrix; Tgn_nessee, Raymond Riggs;
Texas, Billy Walker; Virginia, Jack Stallings; West Virginia, Carl Vallance. Edgar
(Dick) Van Hoose from Kentucky was elected for a one-year term to the General

Board. ' ‘
Billy Walker, Jack Richey and Tom Lilly were elected to the Executive Committee

for two-year terms. | .
A motion carried to recess until Thursday morning.

WEDNESDAY EVENING

Rolla Smith opened the service by introducting the Men'’s Chqrale who, under the
direction of Vernon Whaley, sang “Joy In Serving Jesus.” Blaine Hu_ghes led the
congregation in singing “The Banner of the Cross.” Galen Dunbar led in prayer.

The Men’s Chorale sang “Will You Keep That Vow?”. Paul T!'\ornpson, missionary
to Arizona, gave a testimony. Ken Eagleton, missionary to Brazdr gave a testimony. A
Mexican pastor, with Jerry Barron as interpreter, shared a testimony.
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A $17,945.50 missions offering was received. The F : et
ensemble sang during the offering. ¢ Free Will Baptist Bible College

Blaine Hughes led the congregation in singing “W :
Beverly Welch sang “They Could Not.” inging onderful Grace of Jesus.

Jimmy Aldridge, missionary to Ivor '
! ; y Coast, West Africa, brough
the sul_:]ect, “Making Disciples.” oy
Blaine Hughes led the closing prayer.

THURSDAY MORNING

Moderator Bobby Jackson o ' ' -
. pened the morning session by readi
Nehemiah and leading in prayer. ¥ DaRassagestiom

Cleo Pursell gave the Woman’s National Auxili -
: xiliary Convent :
carried to receive the report. ion report. A motion

Alton Loveless gave t istori ISSi i i

P gave the Historical Commission report. A motion carried to receive
Robert Picirilli was elected to a five-year term on the Historical Commission
Item 2 of the General Board report was read. A motion carried to adopt the i-tem
Herman Hersey gave the final report of the Board of Retirement and Insurancel

which was the recommendation regarding]
| gltem 4 of the General Bo
of this recommendation, which reads, SRR T S

V_Je still feel that the original recommendation is to be preferred
since we fear the payment of claims by borrowing money will take’
away urgency from a fund-raising campaign.

was considered. A motion carried to adopt Item 1.
Item 2 of the Board of Retirement and Insurance recommendation read

In the event that the convention insists that the money be
borrowed, then: a. We recommend that the borrowing be
postponed until our meeting in October, which will give time both
fnr lmmediate fund-raising to cover as much as possible without
Incurring interest expense; and for determination, in the mean-

tirr!e, of exactly how much more will be needed to settle the
claims;

p._We further recommend that the note be executed at that time
jointly _by the Board of Retirement and Insurance and the
Executive Office. We are confident that the money can be

borrowed without collateral or without involvi :
olving our par ’
accounts. gour participants

the‘?tl; :ll:')jectiun to considering this item was heard. The body voted to not consider
e cims. The ament o oo s g g7 04 the unpad
i, A otycio o contSgs s o e e s mdic
Dlﬁ;“;iigz :::.- that igem c;asec_i. ' = aSeon.
e i e ot oy st teRetrementnd nsurance Depatmen
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The clerk read the Registration Committee report. A motion carried to receive the
report.
p;leluin Worthington gave the Budget Committee report. A motion was made and
seconded to receive the report and adopt the recommendations. A motion was made
and seconded to amend the recommendation from the Budget Committee to provide
the 1% for the Radio and Television Commission by taking %% from Foreign Missions
cooperative receipts, and %% from Free Will Baptist Bible College, rather than from
the Retirement and Insurance Department as proposed by the recommendation. The
motion to amend was defeated. The motion to receive the report and adopt the
recommendations carried.
The Resolutions Committee report was read by the clerk. A motion was made and
seconded to adopt Item 1 of the report. A motion was made and seconded to amend

Item 1 to read:

Whereas, the need exists for Free Will Baptists to be informed if a
minister’s credentials are properly revoked, and in acccrdance
with Chapter II, SectionIl, paragraph A through G under partIV
of the Practices of Free Will Baptists in the Free Will Baptist
Treatise, and

Whereas, Section 4, Resolution | passed in 1974 states that each
district association should publish in its state paper the names of
ministers whose credentials have been revoked, therefore

Be it resolved, that the church or association properly revoking
the credentials notify the Executive Office of the- National
Association of Free Will Baptists so that the information may be
published in CONTACT for the benefit of other churches and
associations, and that when proper reconciliation is made, the
same notification be sent to the Executive Office.

The previous question was moved on the amendment and carried. The amendment
was defeated. A motion was made and seconded to table Item 1. The motion to table
was defeated. The previous question was moved and carried. The motion to adopt
Item 1 was defeated.

A motion was made and seconded to adopt Item 2 of the Resolutions Committee
report. A motion was made and seconded to table Item 2. The motion to table was
defeated. A motion was made and seconded to amend Item 2 by deleting the first
paragraph. The motion to amend was adopted.

A motion was made and seconded to amend Item 2 by inserting “any action
contrary to this biblical injunction.” The motion to amend was approved by common
consent. The previous question was moved and carried. Item 2 was adopted as
amended.

The following men abstained from any discussion or vote on resolutions 1 and 2:
Nate Ange, Terry Beck, Dale Burden, W. B. Hughes, Tag Kilgore, Dan Merkh, Bobby
Sebastian, Jack Stallings and Dennis Wiggs.

A motion was made and seconded to adopt Item 3 of the Resolutions Committee
report. A motion was made and seconded to amend the item by inserting the words
“secular humanism” after the word “pornography.” The motion to amend was
adopted. The motion to adopt Item 3, as amended, was adopted.

A motion was made and seconded to adopt Item 4 of the Resolutions Committee
report. A motion was made and seconded to amend Item 4, by deleting all words
following the word “encourage” in paragraph three and inserting the words “and or
admonish our pastors to assist our people in establishing and conducting Christian

23




homes.” A motion was made a
: nd seconded to tabl '
defeated._The motion to amend carried. The o oo pupini e i,

1984
EXECUTIVE SECRETARY’S REPORT

carried to adopt Item 6 of the Resolutions Committee report.

A motion carried to give the National Associati .
. sociation offic isi
A motion was made and seconded that, €rs arising vote of thanks.

The Executive Office has functioned smoothly since the 1983 National Convention
in Columbus, Ohio. Mrs. Pam West resigned as bookkeeper in October. Mrs. Melody

Whereas, this body has voted to assist those who have unpaid

medical claims who were members of th -
o e Reli
Association, gous Employees

Be it understood that this financial assistance is a charitable act

and not an expression of guilt on an inati
: san vy part of our denomi
its auxiliaries. oo

Be it further resolved tht those who receive any assistance over

and above such claims assi i
: gn any future receipts over t
Board of Retirement and Insurance. - g

The motion was adopted.
A motion was made and seconded that,

Hood is now our bookkeeper. Mrs. Kristi Bryan and Mrs. Nancy Smith are working
rt-time.

FmThnaa Executive Secretary attended 13 state meetings during 1983. Each state noted

significant progress.

Convention site inspection visits were made to Charleston, West Virginia (1991);
Tulsa, Oklahoma (1986); Little Rock, Arkansas (1984); Savannah, Georgia (1991);
and Norfolk, Virginia (1991). Other site inspections will be scheduled as time permits.

A complimentary copy of the 1984 Free Will Baptist Yearbook, printed by Randall
House, was mailed to each church. Additional copies may be ordered from Randall
House Publications.

The annual Leadership Conference sponsored by the Executive Office met
December 7-9, 1983 at the Executive Inn, Nashville, Tennessee. The theme for the
conference was “Organized for Outreach.”

Eighty Free Will Baptist leaders from 19 states attended the conference. Each

Leadership Conference participant received a 70-page notebook which included
workshop outlines as well as a listing of 1984 state leaders, state papers, and state
meetings.

The 1984 [eadership Conference is scheduled for December 5-7 in Nashville,
Tennessee. Each state association is encouraged to send its moderator, promotional
or executive secretary and General Board member.

Contributions to and through the Cooperative Channel during 1983 totaled
$802,039.06. Of this total, $487,876.30 (61%) was designated while $314,162.76 (39%)
was undesignated. A growing number of churches are using the Cooperative Channel
as a means to support denominational ministries.

The Cooperative Plan, when properly implemented and utilized, fairly and fully
supports all denominational ministries including the local, state, and national
outreaches. Brochures explaining the Cooperative Program are available and may be
obtained by writing the Executive Office.

Contributions to the National Ministries during 1983 totaled $4,627,217.56.
Comparative figures since 1980 are:

The National‘Hnme Missions Department develop a program to
help Free Will Baptist churches that are about to close their
doors and who request such help from our Home Missions
Department. This is to include both mission churches whose

missionary pastors have left and established chur
having problems surviving, ches who are

A motion carried to table this motion.

The clerk read the nominations for general officers. Keith Burden was elected as

assistant clerk. Waldo Young was elected
i as clerk. Ralph Hampton, Jr.. was
assistant p'nodera'tor. Bobby Jackson was elected as moderator & i
A motion carried to adjourn. ‘

1980 $3,520,691.10
1981 4,506,067.27
1982 4,233,825.98
1983 4,627,217.56

We appreciate your systematic and sacrificial support of the national ministries.

CONTACT continues to serve a vital and valuable role in the denomination.
CONTACT subscriptions numbered 7,183 on June 1, 1984. Complimentary copies
are provided for students at Hillsdale FWB College, California Christian College, and
Free Will Baptist Bible College during the school year, as well as to pastors whose
churches adopt the CONTACT family plan. Randall House continues to do an
excellent job printing CONTACT.

Executive Church Bonds operates on a limited basis. We help those churches in
states where we are permitted to operate. We commend Mr. Harold Critcher for
serving as trustee for Executive Church Bonds.
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The unrest in our denomination during the last few years seems minimal at the LIABILITIES AND FUND BALANCE
moment. Efforts have been and are being made to resolve friction between some

brethren and restore fellowship. Time has a way of healin ichi :
: : - g which is sometimes
effective than talking. We have patiently, prayerfully, and persistently sought to rl;'?r:; CURRENT LIABILITIES
har;inony and happiness within our fellowship. Accounts payable—general ................... $ 6,557.51 $ 7,640.18
renewed spirit of cooperation, consideration, congenialit : Loans payable (note 2) ............cciviiiivnnnnn 8,900.00 19,246.51
would enable us to reach our maximum potential as a denomination. BRUROIARES . v veevnonsnnesnnsonennimanes 906.94 938.17
May God’s richest blessings be yours as you live, labor and look for Him. e e P T 16,364.45 27,824 .86
b 4
i f{,ﬁ?}t};ngmn baies BRI BALANCE . o o hisvsicsmniassinsaasnosal 18,865.37 1,927.63
Executive Secretary' Total liabilities and fund balance............. $35,229 .82 $29,752.49
EXECUTIVE OFFICE OF The accompanying notes are an integral part of the financial statements.
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
BALANCE SHEET
OPERATING FUND
STATEMENT OF REVENUES, EXPENSES, AND FUND BALANCE
DECEMBER 31 OPERATING FUND
ASSETS 1983 1982 YEAR ENDED
CURRENT ASSETS ik DECEMBER 31
L I N IS e $ 8,938.21
—Contact Magazine....................... 9:494: 77 : ?,ggggg A s
—Spemal_ PVOIBCES o < nc ook a6 0 Cessaiiannnan 1,440.59 131.16 GENERAL INCOME
Accounts receivable—Contact Magazine...... ... 2,180.88 947.85 COOPErative Plan . .........eeeeeeeneeeeennns $138,646.29 $126,067.11
—esriiti::}a;;;mects .............. 64.77 388.27 B e s et A e W O e W ¥ A e W AT e 9,669.52 8,236.91
: b LR T A 4850 00,9 6.3, 5100300 25.00 Received from special projects. .......ocovevnenne. 4,600.00
, Merchandise forsale .......................s.. .. 723.25 1,824.51 e T BN Rt i e AR AR S W, 8,372.09 183.16
| 22,842.47 11,571.50 e g T S RS 156,687.90 139,087.18
RN L L o e gt 13,157.25 .
Lo LSRN AR T e R S e e ¢ W cecs 197, 13,157.25 Accommting sndIogll .. ... . ..i.cviiiiceacnonanes 1,900.00 2,288.10
Office equipment ... cc o vvnnenninianinnnss, 26,925.57 26,925.57 Executive Committee—travel ................... 2,703.47 2,333.42
L . 40,082.82 40,082 .82 Insurance—general .......c.ccvtietrcnnrinaees 1,488.80 1,386.20
ess—accumulated depreciation.............. ( 28,120.47) ( 22,326.83) Insurance and retirement—employees ........... 11,102.99 11,218.01
Total fixed aseets' ... ...cuooiuvinivmimen.. 11.962 3 0 T R ) ot S s © . 8,863.20 8,863.20
R 17,755.99 Office supplies and printing ........covvvevnennnns 4,617.52 5,742.74
OTHER ASSETS OO ERRSE -« o.x v 02 o 0100 00,0 800 0 00000 0.0 50 menlles 3,713.18 2,568.13
Airlines d . T T e T A L R 1,437.43 1,043.75
ir .lt.ne:; L R T i D) G (- Bl g 425.00 425.00 T T p T Y R T G R e 4,708.98 628.73
o b SRR ey A L $35,229.82 2 e S S R PP 70,016.83 69,996.10
- A L FHOUSINg ABOWANCEE .+ » +.cvo oo v s s vsnins o 45 G5 16,662.00 15,390.00
Telephone and telegraph. .........ccovivivnnnnn. 2,598.01 424091
BV s o s s s s s S e e e A e e R P e e 7,889.31 8,767.96
PR ERNNeOIS . I AN D e ws siensassuinessa s ames 6,203.72 2,684.77
L s L i S R T e 799.05 1,110.50
Repairs and maintenance ..........ocvveevenenss 2,074.00 1,124.50




Depreciationexpense ................oooon. ... 5,690.14 6,492.55
Copier reimbursement

......................... 145.67
ORI SRR R, LB Ly s T B 152,468.63 146,025.24
NG COMB TIOBEY L. o v v atm e it P $ 421927 ($ 6,938.06)
CONTACT MAGAZINE INCOME
B e e LI P § W P PG 2 $ 56,974.31 $ 48,840.63
Advertisingincome ................0o i 3,500.00 2,500.00
RN O o B L s A ( 51,247.99) ( 54,878.76)
DR INCOMERIOERY. <0l il oA $ 9,226.32 ($ 3,538.13)
YEAR ENDED
DECEMBER 31
1983 1982
SPECIAL PROJECTS INCOME
MO 3 45 o e b e $ 9,324 .49 $ 6,256.45
Lesscostofsales ........................ ( 5,832.34) ( 8,605.08)
3,492.15 ( 2,348.63)
Interest
Less transfer to General Fund .............. .. ( 4,600.00)
MNetincomeilloss) it vsvesiin e onn o $ 3,492.15 ($ 6,948.63)
Net Gain(Loss)—Total . ................... $16,937.74 ($17,424.82)
Fund balance, beginning ................... ... .. 1,927.63 19,352.45
PAUNG OBIANCE, ENAING oo ces s s s i $18,865.37 $ 1927.63
The accompanying notes are an integral part of the financial statements.
BALANCE SHEET
PLANT FUND
YEAR ENDED
DECEMBER 31
ASSETS 1983 1982
CURRENT ASSETS
Cash—general ....icoviviirnennenonennnnnss $ 4,475.97 $ 7,107.72
Accounts receivable. ..................o0iin.. .. 135.50 6.38
TORl CUMTent 888688 . .o .o visiniitniogis 4,611.47 7,114.10
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PROPERTY, PLANT, AND EQUIPMENT (Note 1)

Land, building, and accessory equipment. ....... 2‘;2,;33;3 Zggggggé

B L AR S0 BARDSD

R 1,697.95 1,697.95

RO I RS < v aiv bos mssva ivaerearar scaimiovas 328,914.05 ?ggig?g;)
Less—accumulated depreciation .......... ( 141,307.67) ( 431,

187,606.38 196,077.62

ORI TEBREE 5 o R S R Y $192.217.85 $203,191.72

LIABILITIES AND FUND BALANCE

CURRENT LIABILITIES -
PEODEEIY IRNEE o o nensionsniess s o s o8 b8 e 8058093 $ gggggé $ g,ggg gg
BETOUIES DRYRDIE. Tt 250 o v vvsioveisveniarsimeminmsrasaio msrane ’656‘03 ,3{]8_16

Payroll taxes ......... dl ........................ .

1 t nsurance

Bo?:litfgemﬁﬁfi an ........................ 74,708.82 68,500.00
Total current liabilities ................... 82,376.64 76,278.08
T e U TG o e R A A S A g 109,841.21 126,913.64
Total liabilities and fund balance ......... $192,217.85 $203,191.72

The accompanying notes are an integral part of the financial statements.

STATEMENT OF REVENUE, EXPENSES, AND FUND BALANCE

PLANT FUND
YEAR ENDED
DECEMBER 31
1983 1982
GENERAL INCOME
BB SN L B LTS « o woers o om0 a ek P $ 71,435.92 $ ?1,2336,33
T T R e T (IO A ;z.ggg?g %3,900:3?
SROEREBRTATION 1s-. o orwSrarmiire ¢ 2 0.0 3,3 .05 67098 #:9 €3 0.0 58 1,553.52 ’828.94
I O P o Sh3.

Totabincome UL s i naiaadi 125,814 .41 111,619.61
GENERAL EXPENSES i 6 a8
EIRDRTD] BUDBIEE oo v 5. v6 000 wian a miahniwisiesiowis wim v e : ,030.

Hospitalization and life insurance ............... 34,769.68 12,388.79
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] |
Insurance—general .......... S ST— 370686 3895.12 ; STATEMENT OF REVENUES, EXPENSES, AND FUND BALANCE
ganitnr service & supplies. . 2’165153 lggé;gg 5 CORVENRTION F R
roperty taxes ...... e, Wige ol S ' »109, w07, ; | .
Retirement expense............ P 3 4’?223{6} N | | ggggﬁg%%)l
Mail truck expense. ......uuvunsnnosooonn 115268 1,253.15 = | |
Mail room expense..,...... G R AP 11155'13 | 1’475'20 | | ' |
Ma?ntenance—-general 55 S S —— R 5:248:16 " 8389.43 | - = 2=
Office supplies ... (i T s ... 839.78 630.57 - ADDITIONS - |
| ayroll taxes o vv.vuans TERPR T 1,991.29 864. Banguet ket ssxsissss s — s . $268500  $ 1,780.50
! Salaries ............ P 27,184 .41 o= Off % 6,462.94 - 12,578.04
. Telephone . ........ RN Sk eerno.on TR BT e | R, 2.035.00 2,220.00
2 Utilities . ............ e e sugresnbes T TI510 i State fees.............. e abiiaigeny 2491000 .  24,730.00
Postage ............ P s BORAE T § hara Booth fees ........... 2w To—— ... 667500 657500
ﬁ?ﬁprei;:iatinn .................. eeveneree... 1187605 . -11,304.'70) Pastors’ dIDner ;s s smssssssimsinsnssvogss  2.259.00
cellaneous ....... Ty S e S 2,297.46 1,734.25 i Host state gifts ......... . N ———— .. 10,000.00 5,000.00
Tﬂtal EXPEHSES R R N T Ere—. N 142,8_86'84 b = 11? 534 83 MiSCE"anEDUS P N N RNy LU I B B A * aa 2,6’41-70' 3,056-34
Net income (10S8). . oeevrvernrnnnn. . 17072 v Total INCOME «uvvreennnneennnnseennnns . 55,409.64 - 58,198.88
Fund balance, beginning....... R e s it .(.. 126:913j£) ( 133’3;2.3? . o ; 2
Fund balance, ending. . ... S R .$109,841.21 $126r913.64 pERUETONS - | ' I
W - > . l Printing and promotions «...ccieevvecesvonssens 6,472.29 , 1,743.61 |
The accompanying notes » . _ Auditorium rent and signs. ......... i A .. 14,423.83 11,639.05 !
S are an integral part of the financial statements. Booth installations «......ccvuennn.. Ceveeeaneas . 1,632.00 2,426.55 |
. | Convention office, publicity and advertising........ 2,225.56 2,812.26 ‘
BALANCE SHEET Hnncra,ru{ms..................._f..ff......f.....850.00 550.00 |
CONV Pastors’ dinner ........ G R N o 2,973.94 _~
ENTION FUND Music programs and song sheets...coovinunnes e ( 3.50) 1
Travel expense . ........ T ——. 11,983.09 7,642.67 ;
ggggﬁgﬂm - |_ Banquet tickets. . ....... PSRy G Sam e+ 2,676.00 1,825.00
ER 31 MiSCllaneouS 4 v vvveevrrnerrerneennnesssennenss 1,352.63 5,932.95
. Interest....... b6 RS AR e S v we 122:20 205.17
, e e _1983 _1982 ' Total eXpenses.......oeeee... S .. 41,737.60 37,747.70
'- Cash . I . Net income........ L —— LA 13,672.04 - 20,451.18
] recewab]e R Ry i oA .« $16,533.17 $ 3,335.26 . Fund balance, beginning ........... S eaes 11,761.13 ( 8,690.05)
-------- -'--'-----u_-sjzz,jgg.?f; 8,425.87 | Fund balance, ending......covevvvuiinranien.. $25,433.17 $11,761.13
433.17 $11,761.13 | |
| _
LIABILITIES | | STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS |
_ S Y P F$ ‘
Fundbalance ................. i mienos S $25,433.17 - $11 761. 13 A S RS
Total liabilities and fund bala o — - YEAR ENDED |
| nce........ '.'_$25’433'1_' $11,761.13 DECEMBER 31 |
The accompanying notes are an integral part of the financial statements, | | 5 8 1983 1982
RECEIPTS
Alabama....veeeneesnss TR SR $ 12,544 .41 $ 12,871.25
ALIZONE o veswn s A S—— o 644.45 429.37
ATKansas ... oo asavie S AR e 44,130.57 42,675.02
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California...vuvuirvneiveneininoiieannn.. 12,465.68 - 12,873.53
Florida Creserrariaiettisesasienaenanarenaens 18,904.20 18,504.44
Georgia vttt e e 45,085.22 29,386.31
¢ - T R——————— 275.00 235.00
e T 463.54 444,12
MiNOIS « o v st e e e e 86,060.66 77,954.12
L e . 314.10 275.00
Iowa oo e 258.45 -

* BRBTSBIS wcwmsr s sy s S0 BT S Eom v e o 287582 = . 294855
Kentucky . oo.uuiiiiniiiiiii i, 4,409.29 - 923.78
Maryland..... T 460.00 - 460.00
MEXICO 5 4 v s s i Bmnsmmnn eowme s simscessse. s e i S 2.00
Michigan ....vvuiviiiiiniiiiinnn i, 39,735.97 45,788.94
MisSISSIPDE s« v smemese c05 555510 ve vconsonacs sos s -10,351.40 - 8,326.91
Missouri............ SV ————— . 771,276.19 78,239.82
LT G2 Lol T ——— 1,331.46 1,401.90
North Carolina .......coovveveniiiviinnnnnnin... 7.942.60 ' 8,749.19
Ohi0 ettt it et 18,817.74 -, 23,727.39

Oklahoma ............ S — 333,395.30 329,105.99
South Carolina «..ouvvnvieirennnsinnvnnnn... 25.00
Tennessee ........... W 12,926.53 15,932.24
Texas . viues R SR SR TR R R & 36,480.63 45,851.65
211 - [R—————————————— R 137790 - - 770.49
West Virginia +.ouvievnenvnennennnn . 33,509.95 1,194.20
Int_erest ......................................... 864.19 | 285.00

Total receipts (Note 4) .........oo.. ... $802,903.25 $759,379.21
g TOTAL TOTAL
DESIGNATED UNDESIGNATED 1983 1982
DISBURSEMENTS | o ~ -

. Executive Office $ 7,945.88 $130,700.41 $138,646.29 $126,067.11
Foreign Mission Board 344,625.52 - 42,196.29 - 386,821.81 365,299.56
Bible College 31,836.48 42,196.29 74,032,77 87,154.58
Home Mission Board 96,231.01 33,023.18 129,254.19 125,577.25
Board of Retirement

and Insurance 3,882.39 - 27,519.44  31,401.83 ° 34,401.73

Layman’s Board . : . 16,543.81

FWB Foundation 1,192.06 11,007.72 12,199.78

Historical Commission 137.71 1,834.61 1,972.32
Commission on Theological

Liberalism 342.00 1,834.61 2,176.61 3,049.46
Miscellaneous 1,171.40 1,171.40 1,285.71
Master’s Men | 511.85 23,850.21 24,362.06

Total disbursements ' -

{Note 4} $487.876.30 $314,162.76 $802,039.06 $759.379.21
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j | |
. NG POLICIES
MARY OF SIGNIFICANT ACCOUNTING POLI
SUM DECEMBER 31, 1983 S

1 3 n . -
| | Following is a summary of the significant accuupting policies of the Exgcutwe

Office of The National Association of Free Will Baptists: - .
é Assets, liabilities, revenues, and expenses are recognized on the accrual basi

e indicated. . C .
excsf;;?f; plant, and equipment consisting of major items (land, building, and

; i tain other equipment) are
eauipment, telephone equipment and cer _
E;i?:ﬁ:flrﬁ]m?xg}f the Plant Fund. The Plant Fund charges other departments with a

| proportional part of the expenses.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 1983

NOTE 1—Property, plant, and equipment as of December 31, 1983, was held as

follows: |
OPERATING FUND PLANTFUND
Land, building, and
accessory eguipmfnt ...... ceeeenees $ $2gg,égg;§
Voo P I s as 3.482.50
Office equipment ....veennctosrorsacoss 26,925.57 © €67 05
toment .. s e i R 697.

———— | 40,082.82 ~ 328,914.05
' jation ... 2047 141,307.67

Less—accumulated depreciation ......... 28,1
. " ' | $11,962.35 $187,606.38

NOTE 2—051igations of the Executive Office, Special Projects Fund, were as follows
at December 31, 1983: | = —

$ 8.900.00

Convention Fund . ..cvvieiievrviocnnisenscssrerones

NOTE B;Obligatinns of the Executive Office, Plant Fund, on notes were as follows at

December 31, 1983: AMOUNT

$ 74,708.82

Board of Retirement and Insurance «....ovveeviveeavina.

i ] 4.19 more than the dis-
— Cooperative Plan of Support receipts are $86 _
ek E‘ste;gﬁts because interest earned for 1983 tqtaled $864.19, which was

not disbursed until 1984, °
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ASSETS

Cash

Accounts receivable
Notes receivable
Merchandise
Deposits

Land

Building & accessory equipment (net)

Telephone equipment (net)
Office furniture

Autos (net)

LIABILITIES

Property taxes payable
Insurance payable

Accounts payable—trade

Notes payable—Ret. & Ins. Dept.
Notes payable

Payroll taxes

Fund balance

$12,646.43

. $11,871.56

Total assets . .o cocovaorrrerent "

Loans receivable and payable of $8,425.87 in 1982, and $8,900.00 in 1983, have been eliminated in department totals.
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CONSOLIDATED BALANCE SHEET
. DECEMBER 31, 1983
DEPARTMENT DEPARTMENT
OPERATING FUND PLANT FUND CONVENTION TOTALS TOTALS
Contact Special
General Magazine Projects Total 1983 1982
$ 8938.21 § 9,494.77 $1,44059 $19,873.57 $ 4,475.97 $16,533.17 $ 40,882.71 $ 18,828.85
2,180.88 2,245.65 135.50 2,381.15 1,367.50
8,900.00
723,25 723.25 1,824.51
425.00 425.00 425.00
58,453.34 58,453.34 58,453.34
125,792.67 125,792.67 130,903.52
3,360.37 3,360.37 6,720.76
8,614.30 8,614.30 8,614.30 10,755.52
3,348.05 3,348.05 3,348.05 7,000.47
$21,325.56 $11,67565 $2,228.61 $35,229.82 $192,217.85 $25,433.17 $243980.84  $236,279.47
$ $ 440671 $ $ 4,406.71 $ 5,266.57
2,203.35
869.66 5,632.44 6,557.51 2,605.08 9,162.59 7,948.34
74,708.82 74,708.82 79,320.64
8,900.00  8,900.00
906.94 656.03 1,562.97 938.17
1954896 6,043.21 ( 6,726.80) 18,865.37 109,841.21 25,433.17 154,139.75 140,602.40
$21,325.56 $11,675.65 $2,228.61 $35,229.82 $192,217.85 $25,433.17 $243,980.84  $236,279.47




F
UND BALANCE EXECUTIVE OFFICE BUDGET

Fund balance

.................................. $16,657.16 $15,802.54 1985
$16,657.16 $15,802.54
— AdMINISETAtIVE .« o« v cvvereneneeracnaientottasorasnrisnasassons $175,958.01
Convention (1984) . . .....vivriiveiieiirienianecntsntenranannnenas 46,169.46
BT ACT . oo cvccceerosarnisanseonoassssnnansnnsssssssss s s 63,200.00
GENERAL FUND Executive ChurchBonds ........coviieiiiiiiieiiiiiiiiiieninn,. 10,000.00
STATEMENT OF REVENUES COLLECTED AND EXPENSES PAID e g e $295,327.47
YEARS ENDED
DECEMBER 31
1983
REVENUES COLLECTED — L1568
Miscellaneous income .................... $ ADMINISTRATIVE BUDGET
i‘.‘:eruice . PR NN 0 S 3,150.00 h 1’;55,333 1985
ntE t ‘i T P Y s e s el o A T BT y = y
rest on WRVENIE & o555 vasin s mn e g lid s 25463 1?2.77 PROJECTED EXPENSES
Total to be accounted for........... ... _ 3,404.63 2.672.77
EXPENSES PAID | B I o S0 i i T 4 i i e M e $ 80,217.09
Legal Housingand Utilities .........ccvvveriiiiinineeancnenrnsennanns .‘ig,gﬁg
Leadership and National Conference .../ st 45 74273 ReemaRt -+ oosoees oo oo eoesressrese 294007
M?::etl:lntmg L R 210.00 205 :00 Employees Insurance
FAPT a5 5.0 L G 205.31 144.79 TR TR T | RO . =~ 11,728.00
O SR BBAEnance. .oy i iisanna v 127.71 ' S ) 12.843.00
B T S ' 62.50 e N N P A 4.200.00
O o5 . o R e 24.25 116.44 CICRSUDDHEE © s oshnviiesnrasnesssnssa
Polbaas o e ARRERARS M S s 175.00 7.15 Equipment Maintenance ..........ooevusnersnnssranseeseannaesns 1,500.00
Printi R TSN A eSS b e s g 18.00 T R ST RO PR WL B RS e M A, [pte f e 3,500.00
o e L AL LTI TTV PRSI Y A—— v T RSP PRI C SR S TSR R o SR R 1,650.00
Salaries, commissi - R R e 696.66 482.50 I T o s e o s e 5 w01 o5 W B B o A
T e VRS M ITUSOR IR .+ o0 00 v wcaas 1,771.00 1.475.60 T P AR PRI A S0 N A SN £ B oS Yo 1,600.00
TE elall’lone """""""""""""""""""""""""" 89.12 75 76 BRI o o A AL B S 0 12,000.00
iy R T e L LAY 35.00 302:42 Executive Committee .......coevvessersoassrssssssssssnsansasos 3,200.00
Total disbursements .................. . 4,179.50 3.632.89 BRI - - - oo 5o o oinimiain oo s kW LA A 0.0 A 89 9101 2,800.00
, s Contingency Fund .......cooiiniiirrriieieeiisinsinencnannannns 2,000.00
Ex‘g’:fs of revenues over (expenses) paid l;rpr:}ntiun .................................................... é,%%
ore capital ' TS | 8 b 5 LB S s N AR pe e ,000.
Cash begfrf:g;g flfl?tfr.ldltures """"""""""" (774.87) ( 960.12) Annualgl_eadership COBIERRIEE o« T 8 v e s 6 08 610 50070 aiep &4 #8 V309 S0 2,000.00
Coshanding . 11 TRZARRTREAT Wi —ete 11,542.85 B I e s o s 0.3 W6 5 T B M B0 B8 B N e R e e $175,958.01
Tt R i A L $ 9,807.86 $105273 2 AR 08002
PROJECTED INCOME
Cooperative Plan ........cecsevesececsssonasinsssssenssancns $165,958.01
Designated Gifts . ... .. cvnvsonsovonesonsossnemasoassssssessossss 10,000.00
L s AR R RE s, Ve Ay sy oy g $175,958.01
36
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CONVENTION BUDGET
National Association of Free Wil Baptists
July 15-19, 1984
Little Rock, Arkansas

PROJECTED EXPENDITURES
D S N o A Lo L L L $12,200.00
Printing and Promotion .............. ... ... "7 11,230.00
SODOMBOR QBN .« v 565 45 wn s moen wompansmnn s &1 A 4,700.00
Convention Personnel ..............., .. ... 0000 5,675.84
RBRIE oo momm v $ 1,242.00
[0 R 2,140.00
T A 2,293.84
Comention Officlale¢ <23t 165 o W0 65 T osss S35 0 v v e e 3,956.37
i Tt S 350.00
SMBOMGTE SRIACER 210505 v s wennnps bl 2,850.00
BUOM BUCHONN < .01 i v v seisiinnsmsens e, SRBAD o o 1,230.41
CHBET DM x50 e s n o L 900.00
Meal and Motel Expenses
Pre-Convention FIDMREE . it b AL v s o 3,076.84
SRR 1100000 spencsvinssssnsnnnensrrssvmmmsnmne o L $46,169.46
PROJECTED RECEIPTS
L i e s AR LRI o $ 6,225.00
SRR ORI PO ... 0 lesinnenn o 08 ity 24,800.00
TOEN Chirch Delogate Foes . .,..............00. ol b b 2,000.00
e bag el DTG DERR R A 7,000.00
i R R SR L 6,144 .46
Ll LR S e SO i s A $46,169.46
CONTACT MAGAZINE
1985
PROJECTED EXPENSES
NI v 10 ko s w55 M s koo $34,800.00
RO - ... ccnivosiiissimoimmmasssmaism oo e il i 13,000.00
o RS o 1,000.00
SHRNTD Foes and PROtOS . ... vevermnnssrsnen e 4,500.00
e i e 750.00
SO ..o innsnsrsssnsainessmunnirmmnennsnns 6,500.00
el T S SO 400.00
ADEECE UG ..o cvvss i s sonvwrn mmnen 500.00

............. 750.00
uel ............... 300.00
gind RS =2 TR VR F e PR £ mas b S S 400.00
iccellaneous ... ..iciisien i
MEECEPA“ dues, fees) 2 e S SR 300.00
L e e T
Total EXPeNSeS . . .. ccvvnresnsnrorneansssnansnsetnsoss
PROJECTED INCOME
.............. $59!2m'00
*Subscriptions s bl 7 R D, 4,000.00
il e il 53 90008
TotalINnCome .......covvoeeernsessossacsacsos
400 subscriptions \
*(Baaggg D@rl;f_SO =5 ;27,750.00 Church Family Plan)
(3’700 @ $8.50 = $31,450.00 Individual Plan)
EXECUTIVE CHURCH BONDS
1985
OPERATING EXPENSES
............ $ 4,000.00
Salaries and Commissions ................ 300.00
Social Security .................. 1.500.00
[ REREIDS . 3 S8L co pi o v o BB oo san e i 2'500.00
i e~ S AN 200.00
L TR G T ' L 150.00
s Y e e AT Ll 500.00
Office EXpenses ......ccoooveecscenscsnes
BN Dstoon, 00 1 e S0l | STHAG o L 100.00
Promotion ity TOAE SIS S SN R 7 SRR 005 << Sl 150.00
I BN ¢ - i - » e o s O F R o s AR 200.00
e AR 1000
R i e L N T
L h g E L et b GO S (1 ST PSR SRS S R
ANTICIPATED INCOME
............... $10,000.00
Service Fees ......ccoevnvesnsssvoscscorsanaans
39



il 1983
Contributions to National Ministries

Foreign n—
STATES : s Comm. on Historical
| RN Missions FWBBC  Home Mis. Ret. & Ins. Theo. Lib. WNAC FWBFound. Commission Totals
| Alabama
| v $ 6372-% $ 118.506.35 $53277.04 § 102,851.26 $ 1,916.92 $ 6347 $ 48908 § 31727 $ 5286 $ 286,474.27
Arkansas 19,043.89 12:;'3:2‘33 1,412.07 5,902.99 66.38 4.46 .00 22.56 3.76 9,352.52
California 541086  349740e 092627 6644306  3,847.48 289.96 937.29 1,505.19 25086  237,250.59
Caninde AR 97475 875663 5571658 1434.69 81.58 501.55 414.27 69.06  108,257.63
Cobieaido % 1,528.93 25.00 5,493.08 .00 00 00 00 00 7,047.01
Connacticit : 2,286.55 571.71 7,881.45 00 00 .00 .00 .00 10,739.71
Delaware 'gg 00 2,025.00 00  825.00 00 00 00 00 2,850.00
Florida 775759 6643591 120.00 00 00 00 00 00 00 120.00
Georgia 303437 7946730  agooo72  66,563.37  2,044.9 14275 59222 680.36 11339 162,669.41
s oy 467.39 3944803 4571934 97619 47.45 128.23 200.65 3184  170,298.71
Idaho e i 312.04 35398  24.15 1.61 110.00 9.67 1.61 1,610.00
lllinois 8515 Giases 1 2,79362 6292, 2.68 00 16.04 2.68 5,056.12
Indiana 19686 0say 109817 . 4659977 18303 132.15 10.70 626.28 10437 14239317
lowa % o2 e 44576 1100644 4662 1.78 00 10.63 1.78 36,301.52
Rl o oo 37.58 360.70 6.70 1.64 00 9.79 1.64 1,118.20
Kentucky 181603 65336, Y 13,397.54 308.42 74.67 110.96 97.74 16.28 25,834.26
Lot o FRE 33603 857131 7743947  526.60 27.68 29.50 141.09 2351  154,873.87
Maine %o -y 260.00 1,554.18 00 00 00 00 00 1,834.18
Maryland 19898 1176667 50.00 6,945.13 00 00 00 00 00 6,995.13
Michigan 242118 99308, 283504 1884423  247.60 2.61 260.00 15.66 5.51 34,210.02
Minnesota S e A 2741637 557405 30.99 182.97 144.42 2118  154,430.12
Mississi ' ' - - 00 00 00 00 00 10.00
Fome arrer  [oa2049 1395692 3091161 83150 5683  730.49 310.57 51.75 87,493.24
Montana o aeay %054 10395763 611528 60793 66589 137240 26938  334.906.28
Nebraska 00 | s4.61 915.01 00 00 00 00 00 1,438.94
New Hampshire 00 o e 3,781.80 .00 00 80.00 00 00 4,041.80
New Jersey '00 00 00 4,208.11 .00 .00 .00 00 .00 4,208.11
| New Mexico o o 15.00 00 00 00 00 244,00 00 259.00
New York 00 15'5'3; N 1-% 5:g-gg 21.49 78 188.00 4.60 78 6,867.28
North Caroli ' ' : : .00 .00 .00 00 .00 455.00
|| e g*ﬁé:;g ?32’233'32 8284110 12921955  3216.52 33.00 693.44 161.65 2694  541,238.00
Oklahoma 4357552 2727677 775.45  61,567.79  1,479.08 95.28 30.00 571.63 95.28 191,168.24
| Oregon " 1900 /6773 2042220 166,003.46  9,480.04 : 69890  1,329.54 3,586.00 597.67 527,493.98
Pennsylvania o 1 450'22 -gg 10.499-33 00 00 00 00 00 00 10.518.50
So : ' i : - 00 . . . . 1,450.84
Te:rt:s?;om 250 o4 v T 300665 4336925 3500 % 0 512,86 00 00 22606000
Texas 234889 5823013  15171ss oS0 267208 2,688.11 5631  1,424.50 300.95 50.16  701,821.88
Vermont 00 00 : 2{1}% 30,53;;% 711.29 441.29 28.73 785.35 131.36 113.79 108,547.00
Virginia ; : - 00 00 00 00 00 00 21.00
Washington S741 7283265 1424395 6151812 16458 107.97 8.31 191.00 49.83 831  149,672.13
West Virginia 95665 60,5069 e 4,567.00 00 00 00 00 00 00 4,827.00
Wisconsin 00 i 62357 60,006.04 35116 765.76 49.89 165.00 55.10 5792  129,537.31
Wyoming - & 35.00 490.00 00 00 00 00 00 00 525.00
Mexico - pe 00 70.00 00 00 00 00 00 .00 70.00
Northeast Asc. 00 3661 40 00 18 15 00 00 07 01 1.26
Northwest Asc. pos i 00 00 00 00 00 00 00 00 3,661.31
Puerto Rico = A & 2oy 00 00 00 00 00 00 2.703.70
Virgin | : - - 00 . . . 00 .
| DJrNngslands gg 1,604, gg ; ng ;g 23,662. gg .00 % % g % 00 25,?‘32.23
- ; 454.44 00 00 00 1,645.14
TOTALS $148,633.04 00 00 :
$2,348,820.43 $517,443.04* $1,511,433.90 $40,254.57 $34,97047  $2,54144 $10,14857  $10,999.78**  $1972.32  $4,627,217.56

*This total reflects gifts from January 1, 1983-December 31, 1983.

**This total does not reflect gifts to the Endowment Trust Funds.
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1985 BUDGET COMMITTEE REPORT

The National Association of Free Will Baptists has approved in this convention the

following budget:

ERCURIPE CMBCRY ¢ o5 tmwcors 66 5 e a5 56 2 :

Free Will Baptist Bible College ............. ... s 2,233 ’ggg_gg
FOreign MISSIONS ... .o cneosoddins s ssscidan 2,895 :498.00
Home Missions and Church Extension ........... 1,700,000.00
DERSERE S IBE (oot v sinene i ST s disin e TS e 83:821.00
Retirement and Insurance ............coovuueun.. 163,614.00
Free Will Baptist Foundation . ............co0uu.... 15,000.00
Sunday School and Church Training ............. 3,044,590.00
Radio And Television Commission .. ............... 53,700.00
SSITAL, oo S i s e G e a2 $10,539,550.47

All Fhese ministries receive funds through the Cooperative Plan except for
Exgcut:ue Church Bonds, and the Sunday School and Church Training Department
which are self-sustaining.

The Budget Committee r:ecnmmends that gifts received through the Cooperative
Plan be allocated to the national ministries on the following basis:

1. Und:erwrite the Executive Office Administration Budget above those gifts
received directly.

2. Di_sl')ur"se the balance of undesignated funds to the following national
ministries according to these percentages:

Free Will Baptist Bible College ..............ccoovvvunn. 23%
EOREITn MISSIONS ... (0K v oo nse SR b M o b 23%
g ain Wl e LR e ¢ | TSP S 18%
Board of Retirement and Insurance ...........ocovuun... 14%
PO B IMIETL v, S i Voo o e AR L R S L 13%
Free Will Baptist Foundation . .. ......ooviiirmiennnn. 6%
Commission on Theological Liberalism ................... 1%
R OTICEL £ ORI e . & s e e T A6 whe o i s & 1%
Radio And Television Commission ... .......oooveveernnnns 1%
TR S o) e e ivan AN i e s e S iy o PN 100%

Respectfully Submitted, Your Servants,

Melvin Worthington, Executive Secretary

Charles Thigpen, President of Free Will Baptist Bible College

Rolla Smith, General Director of Foreign Missions Department

Roy Thomas, General Director of Home Missions Department

Herman Hersey, General Director of Retirement and Insurance Department
James Vallance, General Director of Master’s Men Department

Roger Reeds, General Director of Sunday School and Church Training Department
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HOME MISSIONS BOARD REPORT

Thirteen Home Missionary families were approved in 1983. They were Steve Trail,
Alexandria, Louisiana; Elmer Turnbough, St. Petersburg, Florida; Jim Williams,
Carthage, Missouri; Mike Harrell, Globe, Arizona; Ron Parker, Tyler, Texas; Willie
Booth, Lancaster, Ohio; Mike Mutchler, Portland, Oregon; John Reed, Petersburg,
Virginia; Greg Bevan, Quantico Area, Virginia; Tim Coats, Rapid City, South Dakota;
Sam Hensley, Fairfield, California; Tom Dooley, Hamilton, Ohio; and Wallace Hayes,
Lebanon, Tennessee.

Five missionaries led their churches to become self supportingin 1983. They were:
Walter Sumerlin, Charlottesville, Virginia; Steve Nichols, Greenwood, Mississippi;
David Bigger, Ponca City, Oklahoma; J. D. Norris, Jr., Tallahassee, Florida; and
Rodney Outlaw, Headland, Alabama.

Four national workers in Mexico received support in 1983. Jesus (Chuy) delaRosa
directs our school, the Institute of Gold; Gonzalo Medina, Cutberto Herrera, and
Augustin Ollervides are national Mexican pastors who are beginning Free Will Baptist
churches in the needy cities of Mexico.

Seven Free Will Baptist chaplains in the armed forces served under the
endorsement of the National Home Missions Board. They are Lieutenant Robert
Cooper, Navy; Major Larry Cusick, Air Force; Captain Walter Golding, Air Force;
Captain Larry Langford, Lieutenant Colonel Gerald Mangham, Captain James
Bishop, and Captain Kerry Steedley, all of the Army.

February 15, 1983 Rev. Connie D. Cariker assumed the position of Director of
Evangelism and Church Growth. The Department conducted 21 evangelism confer-
ences sponsored by: Mt. Moriah Association, Tuscaloosa, Alabama; Beaver Creek
Association, Spartanburg, South Carolina; Texas State Association, Bryan, Texas;
Eastside Free Will Baptist Church, Elizabethton, Tennessee; New Hope Association,
Conway, Arkansas; South Georgia Association, Glennville, Georgia; Peace Free Will
Baptist Church, Wilson, North Carolina; Burdine Free Will Baptist Church, Jenkins,
Kentucky; Cave Springs Association, Thayer, Missouri; Faith Free Will Baptist
Church, Goldsboro, North Carolina; First Free Will Baptist Church, Johnston City,
llinois; Western Piedmont Association, Gastonia, North Carolina; Michigan State
Association, Detroit, Michigan; Polk Bayou Association, Batesville, Arkansas; Free
Will Baptist Churches of New Bern, North Carolina; Maryland Association,
Wilmington, Delaware; Northern Quarterly Meeting of the Cumberland Association,
Pleasant View Christian School, Pleasant View, Tennessee; First Free Will Baptist
Church, Bakersfield, California; and Heritage Temple Free Will Baptist Church,
Phoenix, Arizona.

Good crowds of pastors and laymen attended each conference.

Enlargement campaigns, HEAVEN BOUND and | WANT THAT MOUNTAIN,
and also HOW TO HAVE A BIG DAY AND SPECIAL SUNDAYS, written by Rev.
Connie D. Cariker, were published by the Department. Numerous tracts, new
convert packets, follow up lessons, books, and pamphlets were distributed.

The Church Extension Loan Fund grew to $398,077.00. Loans were made to First
Free Will Baptist Church, Providence, Rhode Island and First Free Will Baptist
Church, Salem, Oregon.

Gift income reached a record high of $1,535,328.00 for the year. The National
Home Missions Department is blessed with a capable and dedicated staff who works
faithfully to assist our missionaries, chaplains, pastors, and churches. They are:



Roy Thomas, General Director .
Trymoq Messe:_r, Associate Director 'Fun[_‘]jnl:l:l:i;f;tad .............................. 62,689 62,689
JCZlLiG:Bbsé Dl.iecm[g.ﬂf DE”EI?E"“EM Net investment inplant. . ..........cooiuuuns, 60,972 60,972
onnie V. Cariker, Director of Evangelism & Ch
B Diindal. Divectes of Commvrnunications . Tro onawih Total fund balances ................... 62,689 60,972 123,661
Iva Mae Bracey, Bookkeeper Total liabilities and fund balances..... . $324,488 60,972 385,460
i at}'lfhgmas, Publications Editor & Secretary
athy Brown, Data Processor & Secret .
Gay Shoulders, Secretary i Commitments (note 8)
dJinger Lau, Secretary & Receptionist ' .
Angie S : : See accompanying notes to financial statements.
%z ”eagr:snn and Mark Barber, part time, students from Free Will Baptist Bible
Please remember us in prayer as we lab “A Missi
For A Church In Every City.” we labor to place “A Missionary In Every State
R 3
Rf}:rpiﬁg:lg:lgerzﬁsz' t Statement of Support and Revenue, Expenses,
: pia ] Capital Additions, Transfers Among Funds and Changes in Fund Balances
Year Ended December 31, 1983
Operating Plant Total

Unrestricted Restricted Fund All Funds

BOARD OF HOME MISSIONS

Support and revenue:

OFT
HE NATIONAL ASS%;:;!&::E?F FREE WILL BAPTISTS Contributions ............. $342,110 1,109,230 1,451,340
December 31, 1983 Printing services ............. 24,642 24,642
Investmentincome ........... 20,387 20,387
Assets Otherincome .........conuvnn 2,900 2,900
Total support and
FTEVeNUE . .covvvevvsnss 390,039 1,109,230 1,499,269
\ Plant Total
Operating  Fund  All Funds
| Cash and interest bearing deposits .......... $ 85,076 Expenses:
| Insurance tefund .’ .0 BT ceas o0 S 1,025 itk Administrative expenditures .. 396,789 396,789
Investments, at cost (note2)................ 1 -64’029 16;,353 e A e o 5
Note ) e U T I R e ’ , D AAtion o5 Jussn Ml sat oeie 17,223 17,223
| Prepa:i.jﬁﬁr:g: »::( :nte ¢ e e R e e 10,700 10.700 epreciation 2
MINLIBBURREICE &0 o v'v ciam e v ve o naaniassssies ool 3,198 3 198 Total expenses........... 396,789 1,109,230 17,223 1,523,242
Equ:pmen't at cost, less accumulated Y
o fepremation of $50,648 (note 4) ............,. 60,972 60,972 Excess (deficiency of
ther ESS;t t(l‘:ﬂte ?: ........................... 60,460 60:460 suppﬂrt and revenue
Otal ASSetS v ivvvvvnvnnnnnonnenssas $324,488 60,972 385 over expenses before
ik capital addition.......... (6,750) (17,223) (23,973)
Liabilities and Fund Balances CarE)ital atdcéit;zns:ts 9.100 9.100
onated 2808t . ... cos vabinsee : ;
| Accounts payable Total capital additions....... 9,100 9,100
ikl 2 Accountspayable.........i.cooeueinnninnn..
| Restrﬁic{ed deferred revenue— ? LN 2,274
’ ) i ;'mss:unary accounts (note5)................ 172,281 172,281 Excess (deficiency) of
NE erred compensation (note 6)............... .. 86,679 86,679 support and revenue
Ol PAVADIR(NOIE 7) s oo cinrennnneonnnnmesns 565 '565 over expenses after
Total liabilities ..................... 261.799 261799 capital additions ......... (6,750) (8,123) (14,873)
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Fund balances, beginning of

year as restated (note 9) .... .. 84,086 54,448 138,534
Transfers to plant fund for

RERIIEIONS . o ae e s s (14,647) 14,647
Fund balances, end of year..... $ 62,689 60,972 123,661

See accompanying notes to financial statements.
Notes to Financial Statements
December 31, 1983

Board of Home Missions is operated under the auspices of The National
Association of Free Will Baptists.

(1) Summary of Significant Accounting Policies

The major accounting principles and practices followed by the Board of Home
Missions of the National Association of Free Will Baptists are presented below to
assist the reader in evaluating the financial statements. The financial statements
are presented in accordance with standards recommended in Audits of Certain

Nonprofit Organizations an Audit and Accounting Guide (American Institute of
Certified Public Accountants).

Fund Accounting

In order to ensure observance of limitations and restrictions placed on the use
of resources available to the Board, the accounts of the Board are maintained in
accordance with the principles of “fund accounting”. This is the procedure by
which resources for various purposes are classified for accounting and reporting
purposes into funds that are in accordance with activities or objectives specified.

The assets, liabilities and fund balances of the Board are reported in self-

balancing fund groups as follows:

a. Operating funds—such funds include unrestricted funds available for
support of Board operations and restricted funds for support of missions.
Unrestricted funds are reported as revenue in the year received or accrued.
Restricted funds are recorded as additions to deferred revenue. Such

restricted operating funds are recorded as revenues during the period they
are expended.

b. Plant funds—such funds represent resources restricted for plant acquisitions
and funds expended for plant.

Plant Assets and Depreciation

Uses of operating funds for plant acquisitions are accounted for as transfers to

plant funds. Depreciation of equipment is provided over the estimated useful lives
of the respective assets on a straight-line basis.

Income Taxes

The Board of Home Missions is exempt from income taxes; acgord:;}gly, r_mi
ovision for income taxes has been made in the accompanying financia
pr

statements.

(2) Investments

Investments are presented in the financial statements at cost and cunsi?ts }{::f
corporate stock and a 12-%% deferred annuity. The market value of the

investments at December 31, 1983 was $161,840.

(3) Note Receivable

The Board holds a noninterest bearing note in the amount of $10,700 secured

by real estate. Such note was collected March 1, 1984.

(4) Plant Funds

A summary of plant fund assets is as follows: R
Furnitureandequipment . .........cvvoveennneenns ;

T e g pe et R M SRS RN . 2yt Y s P

111,620
Less accumulated depreciation. ..........covvvvenenn 50,648
Net investmentinplant . ............ccvvun.. $ 60,972
(5) Restricted Deferred Revenue
Changes in restricted deferred revenue is as follows:

Balance, beginningofyear............coovvvnnn. $1 %gg,?gg
CONEIDUEIONE 5 i vasidne s i bev T ans ova i ,136, =
IRCRERTNE & o Tt o s v i BRSNS RS w30 1,281,5 =

ETIRIORE T wen o st 4 4654 40 o 6 R 1,109,2
Balance . o OE VR S . <« o s0 s 88T oa siandoions $ 172,281

(6) Deferred Compensation

The Board provides for each full-time employee deferred compgnﬁa¥ﬁ2
based on a formula combining a percent of salary and years of service.

amounts are payable to the employee when employment 5 ternfinated.
A summary of the liability at December 31, 1983 is as follows:

Balance, beginningofyear.............coivuienn. $ 67,434
Contributions for benefit of: 5 a5
MIBEIONAVIRE ... oo v uvis ioiis s v esesdes Fia 6o aoviid 5’633

Administrativeemployees . ........covvviennaan. I
93,127
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Terminations ............coouuiniinniiin . 6,448 Schedule to Combine Unrestricted Fund Support and Revenue, |
Balance, endofyear.................... $ 86.679 Plant Fund Contributions, and Additions to Restricted Deferred Revenue |
........ J Year ended December 31, 1983 |
(7) Other Asset and Notes Payable Restricted |
Unrestricted Deferred Plant
The Board received title to the church building and property of the Albuquer- Fund _Revenue Fynd 100
que, New Mexico Free Will Baptist Church by assuming debt relating to the IRNRISAR 1+, 4055 75+ T s s e sh sesias $342,110 1,136,189 9,100 1,487,399
property amounting to $60460 The note payable at December 31, 1983 A SIPVICEE .« < oo i oraosiois wmtin e 3w vm et 24,462 24,642
amounted to $565 and was paid in February, 1984. B etment INCOME.. . .. . . v covosisnsnsonss 20,387 20,387
’ (8) Coniinitments LR T e e e e i i 2,900 2,900
$390,039 1,136,189 9,100 1,535,328

The Board has contingent liabilities in the amount of $172,880 for the guarantee

of debt relating to certain churches.
Schedule of Unrestricted Fund and Restricted Fund Expenses

as Compared to Budget

(9) Restatements of Beginning Fund Balances Y ded D ber 31, 1983
ear ended December 31,

Certain beginning fund balances have been restat
W cson o ated to conform to current %:tua)l
ver
Actual Under
Operating Budget Expenses Budget
Unrestricted fund expenses:
Unrestricted Restricted Employee Bonus Plant Fund Administrative:
. T T g i died Sl A WA o $ 151,00 143,429 8,071
To conform to presentation, : ' ) ) )
audits of certain "ﬂﬂpmf;iﬂgf::nzzzg‘nn:?mde:uﬂjt EEOIDULEr SEYVICES o v vcvoviviiossionsseannos 5,500 1,909 3,591
and Accounting Guide (American Institute of T e meve et b i g 12,500 12,276 224
Certified Public Accountants), for unexpended Printing and postage ..........ceeevenvanns 38,500 36,553 1,947
| :’:’;2‘:,: t°.f 2"?‘;’5 ;‘Ed funds which are considered Office supplies and equipment . ............ 21,000 23,647 (2,647)
| i g S . e $ (145,322) Housing allowance . . . . 44500 50,595  (6,095)
| . or deferred compensation {SIEE' note 6) ...................... y ¥ y
| F_ll‘e':a'!ously reported as fund balance instead of a Payrnll SRR AN o B AR N A DA a b G AR B A RN 5,000 5,749 (749)
e A (67.434) ERGRE AN B < oo+ <vvsx o5ws svnan wawmnnion 1,700 2,150 (450)
| rmpm” acquired in Albuquerque, New Mexico ‘ DRORBRAIRTHDS o5 5 5 B G 06 12,000 8,375 3,625
| ;‘:fa:?: 7‘; Whlc:'! had been previously reported as Miscellaneous 4,500 4,160 340
| na asse 60,460 [&J 4&]] T PAR L At kR i 3 1
| : ; Employee savings eXpense ........cvoeeenuus 6,300 5,683 617
N pioyee g P ’ )
P el Sl f s i Fited S Ouamn (67.434) (60460 e R b 11200 19270  (8,070)
Fund balances, end of year, satad : ' : : Board member expense ...........c0uuunnn 7,500 7,405 95
3 T i 3 e 54,448 Automobile and travel . . . ... . oseyiias siss 47.000 41910 5,090
(10) Related Party Transaction E:;ETE?E“ """""""""""""""""" g% igﬁgg Egﬁgg;
e (ot o b evana Personal FeUIVaIs s 3. Gadensns b s o Hilaede 8,000 9,094 (1,094)
_ hu ension Loan Fund, Inc., an affiliated organization, shares th : 7
office facilities and administrative staff of the Board of Home Mission at no cusf Total unrestricted fund expenses ... 3 337,000 350,/ 0.789
Restricted fund expenses:
Missionary maintenance
RIREIeS . L TR ST ST ey paleTe $ 880,000 998,718 (118,718)
Travel and promotion . ... ceeveiesaviaisssnon 55,000 49,496 5,504
Employee savings expense . ......coeevevs 20,000 20,010 (10)
Postaoe Antd Prifttiig .« oo cocevee enrveneensn 25,000 24,525 475
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T T e e O O TR s e s 13,000 10,932 2,068
Land and building. . . «.vvvvevnensennnnnn., 4,500 5549  (1,049)
T T T R S R 2,500 2,500
$1,000,000 1,109,230 (109,230)
Plant fund:
ERDIRCIRIIN < v vhes oaams s ns e T o $ 13,000 17,223 (4,223)
CHURCH EXTENSION LOAN FUND, INC.
Balance Sheet
December 31, 1983
Assets
ST RSt-DERING AEDOSIER. « 55100/ o 5t i 50005 Ta b & e GRS ET S S $132,507
Marketable securities, at cost (market value $217,854) . ................ 217,435
R e Rl I s s e e A R SR R R T g e 48:135
S DERIBREEE - 5 58 56 50555 % b B e B e o ke e i $398,077
Liabilities and Fund Balance
Liabilities:
T ING TOROL.. . o i b B bbbk it bl S s o et $ 25,343
NOVOCRLIE TRt (AR IV 5. 5 Lavswsian e s as sty by wae 13 it 68,000
RNOARE BB IO B 15 s o o0 e b s 5 e e S o o 233:964
ORI ENONRIRD - | e 20 5550506 sl b d A R e ds e o 377,307
Fund balance (deficit):
s R 7,647
Designated (N0t 5) .« . .vvvnnernsn e e e e e e 2(8:41?)
T OB TR ORI e v s 0 s e v v b 55 0t e e SR TR =0 20,770
Total liabilities and fund balance .........ccovviinnennnnn. $398,077
See accompanying notes to financial statements.
Statement of Support and Revenue, Expenses
and Changes in Fund Balances
Year ended December 31, 1983
Support and revenue:
CONEIDUIONE (NOLR 5) < . o oo viv vt vomenomenss nenees FEPIIIT, IR $28,417
HYRBERENEINCEINR . . DR AT b vann v be v ba s s e v waa s i sk 16’120
HRETNE TNBOMINY . - - . S s i b s vy st e T B ey 2’868
SOBIIOUNGIIBI . . . . S8YL0 v v v sean ks DRUIDIA SDYImebe s o e 1 ’558
Total support andrevenue. . ........ovivnrne e ennnnnns 48,963
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Expenses:

BRERTOBE CXDCNSE . . .« s oe v bs vic binvanes s senesveesensss sy msenessssses 25,940
fnssonsaleof securities. ... .coovvuvessrosoncassnsnssngasanensonss 12,217
ROt ERDOVISEE . o s 5 o« o non S0A bl viwn o ningoind o oy o olsainesssnsins 38,157

Excess of support and revenue over eXpenses . ..........ccueues 10,806

Fund balance at beginningofyear.........ccovvviirrniineriernsscanonss 9,964
Fund balance at end of year (note5) .......ccocveevenverinnncansasnass $20,770

See accompanying notes to financial statements.

CHURCH EXTENSION LOAN FUND, INC.

Notes to Financial Statements
December 31, 1983

The Church Extension Loan Fund, Inc. is operated under the auspices of the
National Association of Free Will Baptists. The fund is administered under the
direction of the Board of Home Missions. This fund was established primarily to assist
churches in their building projects.

(1) Summary of Significant Accounting Policies

The major accounting principles and practices followed by the Church
Extension Loan Fund, Inc. are presented below to assist the reader in evaluating
the financial statements. The financial statements are presented in accordance
with standards recommended in Audits of Certain Nonprofit Organizations, an
Audit and Accounting Guide (American Institute of Certified Public Accountants).

Basis of Financial Statements

The accompanying financial statements have been prepared on the accrual
basis of accounting.

Income Taxes

The Church Extension Loan Fund, Inc. is exempt from income taxes;
accordingly, no provision for income taxes has been made in the accompanying

financial statements.

(2) Notes Receivable

Notes receivable are as follows:

12% note receivable, $633 monthly from First
Free Will Baptist Church, Salem, Oregon,
secured by first mortgage on the real estate.

$44,113
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12% note receivable, $172 monthly from First
Free Will Baptist Church, North Kingston,
Rhode Island, secured by first mortgage on

the real estate.

(3) Revocable Trust

4,022

$48,135

The Fundis recipient of a revocable trust in the amount of $68,000. TheFundis
required to make payments to the beneficiary for 75% of interest earned on the

trust funds within certain limitations. Interest

1983 amounted ro $1,096.
(4) Notes Payable

paid to the trust beneficiary during

. Nptes payable, amounting to $283,964, consist of 7% to 10% demand notes to
individuals and churches. Such funds will be loaned to qualifying churches to

finance building projects.

(5) Designated Fund Balance

The loan fund received as a contribution the proceeds, amounting to $28,417,
fromthe §ale of church real property in Anchorage, Alaska. This contribution has
been designated by the administration of the loan fund to be held in trust to such

time that new facilities are acquired.

(6) Related Party Transaction

The-: Church Extension Loan Fund, Inc. shares office facilities and administrative
staff with the Board of Home Missions at no cost.

ANALYSIS OF INCOME

YEAR ENDED DECEMBER 31, 1983

Proposed
CONTRIBUTIONS 1983 &nta
Alabama ................. $ 100,000.00
L e R e P 500.00
EAEEPOINE . - 4 o5 55 50w B e v 7,000.00
Arkansas .............o.o. ... 40,000.00
California.................... 80,000.00
REBBIEER v s o 6550 m e 1,000.00
ORI . . v onio v nse o A c2k 03 16,000.00
RN L vty sse NS 37,000.00
7 N 30,000.00
FROMIL v it o v e B e ke 500.00
52

Receipts

10,596.04
50.00
426.41
5,787.50

7,602.09
730.52
898.18

8,202.27

7,234.96

Total
Given

102,851.26
850.00
5,902.99
66,443.06
55,716.58
5,493.08
7,881.45
66,563.37
45,719.34
353.98

Balance
(Over)
Under
Quota

(2,851.26)

(350.00)

1,097.01
(26,443.06)
24,283.42

(4,493.08)

8,118.55
(29,563.37)
(15,719.34)

146.02

B K s ki s anp g i 25,000.00
B v ne b s it e e 4,000.00
B o-aan pocn. et B8 6 5818 15,000.00
B 55 ik o e (5w e iove 85,000.00
I O I o = o5 bm.o0vs 3wud 54 bl 5,000.00
L N o e 4 1,500.00
RN = = 5. och s o i s o s 12,000.00
B e s a0 o e 1 B B0 AR 500.00
BIRIINT ' s o4 s isieinmi mbcn 5 Si0ers 33,000.00
B I A, v » = vcmmmmp ot o 58 N 3,500.00
S R SR 45,000.00
L R 85,000.00
Ty TR b e S A 2,000.00
BIIPRRIE . - o o vive i e adisaeie . 2,000.00
New Hampshire . .............. 2,000.00
L e P B 2,500.00
B o 0 o o o i T, 508 S 500.00
NorthCarolina.............. 110,000.00
e TR LN SR SR 45,000.00
L R R 155,000.00
A R R N T 7,500.00
e e TR | L R 500.00
ROIER IRPORNE -« o s ov s wsaina o 30,000.00
Tennessee .......ooovvunenns 160,000.00
BRI . o000 s o0 BRI 25,000.00
BRI . . oo oo v e R 500.00
R 45,000.00
Virginlslands ...........00000 20,000.00
Washington..........covuieunn. 3,000.00
West Virginia ...... oosisvuas 75,000.00
Wisconsin ....oovvvvvvennnnens 1,000.00
R TR 500.00
T 500.00
EherCome . .. .covviinisona 35,000.00
NETAL RECEIPTS .......q. 1,400,000.00

100.00
4,094.01
1,195.21

185.00

927.78
7,574.17

194.00

870.00
1,860.89

5,794.75

1,217.11
13,788.05
100.00
10.00
750.00
617.68
20.00
9,118.51
7,680.02
11,501.91
974.50
72.00
6,978.60
14,816.20
3,505.41

13,761.77
2,069.99
10.00
5,318.92
20.00

603.78
1,521.64

2,793.62
46,599.77
11,006.44

360.70
13,397.54
77,439.47

1,554.18

6,945.13
18,844.23

27,416.37

30,911.61
103,957.63
91£.01
3,781.80
4,208.11
5,996.52
455.00
129,219.55
61,567.79
166,003.46
10,499.50
292.60
43,369.25
205,224.50
30,584.85
1.00
61,518.12
23,662.00
4,567.00
60,006.04
490.00
70.00
3,324.36
26,556.36

PROPOSED FAITH BUDGET FOR 1985

Missionary Maintenance

L R T e
ARV 8k PYomotion .....ivwiaesaiosessesaes
Employee Savings Expense ...............
Postage & Printing ....cvcviaeveasssesons
IEEMAROOUE . v vis vv7s Saraiv aseaiv ala sesla/aTs

Land & BuildingFund.............. ...t

-----

1983 Expenses

iiiiiiii

lllllllll

$ 998,718.00
49,496.00
20,010.00
24,525.00
10,932.00

8,206.38
(6,599.77)
13,993.56

3,639.30

1,602.46

7,560.53

3,445.82
(5,445.13)
(6,844.23)

500.00

5,583.63

3,500.00
14,088.39

(18,957.63)

1,084.99
(1,781.80)
(2,208.11)
(3,496.52)

45.00
(19,219.55)
16,567.79
(11,003.46)
(2,999.50)
207.40
(13,369.25)
(45,224.50)
(5,584.85)
499.00
(16,518.12)

(3,662.00)
(1,567.00)

14,993.96
510.00
430.00
2,824.36

8,443.64

158,779.87 1,541,314.40 (141,314.40)

1985 Budget

$1,100,000.00
55,000.00
22,000.00
27,000.00
25,000.00
20,000.00

$1,249,000.00



............. 110,000.00
B e R AR A S DR O TROSAR.. 008
Admindstratioe 5 T o0 CWHIERLT ot e I e as e s de g e e f P RIS TR e 4,000.00
B . e e e SR 8,000.00
T ot I el $ 14342900 $ 155,000.00 L L et A M R AU IR 6,000.00
EOIIEET SEIVICE o v 55007 b s 3 545 by e 55 5 5 1,909.00 2,000.00 L e et e I S e S R R L 500.00
CRIITAE B v ot e 8 SR T B 52 e Ao i Ao 12,276.00 15,000.00 A A R AR R PN [k 135,000_00
P SOE PORTRO0 . i+« 534 pin o wicicarsmpcabings siaie-viea/sia 36,553.00 38,000.00 L R AR R LY 65.000-00
Office Supplies & Equipment. .............cc0vnnnn. 23,647.00 26,000.00 B e s S AR IS TR S R 1 175,000-00
PROGRNGY ARCUBRIEE ;.o -v:5 4rpim g bimyew wips ouine axgioian wine 50,595.00 50,000.00 L R g ot A O 2 S 12,233-00
PIREON WHARE 2 12 500057 31a 0is 5 20RO REarvse 5w n 0 o 5,749.00 6,000.00 e 8 e e s T e 500,00
T S Rl 8 T CE S e e e o e g 2,150.00 2,500.00 o R s I R A LR 1, o
pi L A (e e L R e e S B 8,375.00 10,000.00 g e s s N S T R RS 46,000-00
RENEIREBIIE, 6 o st o0 Shnbym e ncr oot e e inn:s s 4,160.00 10,000.00 “South Carolina . ...ooceeerrersr sttt 210’000'00
Emplogée Savings EXPpense . ... ..o isasingaanseis 5,683.00 6,500.00 L R A A AR S W IR SR S 32’2?]%00
T s, T T R e A .... 19,270.00 20,000.00 e A e e v P NI IR T R R L 000'00
Board Members Expense . .........covviinnnnnnnnn. 7,405.00 8,000.00 BN ¥ s.ar-s o xi0.> 30 IR ST TSR 1 SO T e R st alea e 64, -00
T Yy e (R e R e VoA AN P 41,910.00 45,000.00 e R R e A N T T e e R 25,000«00
T R N ) NS I WL o 10,226.00 12,000.00 EERRE MBI ... . £ o= s L LI e S e s,ggg-m
R T N S wshin M e A 14,358.00 15,000.00 ek A L R IR e A SR Rl cins e IOy o
Personal Revivals. ..........cooiviiiiiiniiiinnnnnn. 9,094.00 10,000.00 e e s AT T b o D l’ggg' 00
AT AR e 00O e § 396769.00 . 3§ 43100080 R LI e SR
il ARl PUnE . 550 oAb oot tdnsalins o AW M v us 20,000.00 OtierStateS ________ 30,000.00
[ 7 PR ol MR R R, 7 L1 T e $ 396,789.00 $ 451,000.00 R i $1.700,000.00
il FTOPRL FATTHBUDGET .. oo o i ihaviesives $1,506,019.00 $1,700,000.00 RN i s E A AR SR AN EEPTR IR
| | .i: TOTAL ..cveoveees
|
{1t PROPOSED QUOTAS FOR 1985
;I |I |
i PRS0 BLCJA. .. o T E DE ik o PENGORER, o ot 0 it v b won oot $ 105,000.00
i AUSNATL ¢ 1 LB Nania SR o o BN v i 8 dae I anaicos DTS 1,000.00
| | SRR Ay P ddek o s mtiby s S e R A eIV e d v e L e s d s ded SN 7,000.00
|1t RO . o 2 PUIBL . os VD S o o « DUNIBLIWY. b vsia wdwd s vmdaisa ol TS 68,000.00
‘ | e R ST VR S 1 1 S S T 82,000.00
i AR . . o A o nis ien: ama i v s DA A 3 Bl 1. ok it B 6,000.00
i e TN ot Wl 1 DA S 11,000.00
g S T SO L S ST SR 11, 5, e SRR |1 67,000.00
}' | Iu' | GEDI'QIB ........................................................ 48,000.00
{1 e BN L 00w s i e i B g b m o o b s 58 wremce s # - A e 500.00
|” ” (1 T T T o 10,00000
i [ AR | PR L SR P TSR LR B B PR R A Lot (0L S 53,000.00
[- ‘ BEREERITNR & o - 0w 6 o a0 R T A T BB T AT AR 8 20,000.00
1| [ | BRSNS P55 0.5 0.5 0 5ot P dared wa o e T -1t bt oo o WA 4,000.00
\ "!' L5 AN R e NS N e o ot = S 20,000.00
I "‘I!. | IR 2 = o s L5l s 3 s, b R S L A e e G siad 80,000.00
| BRI . . o . o o S50 RO A% 05 4, 0 00000 0uni00 90,0 60000078 818100, 5500x: 0 ESHBRBHITAA 5,000.00
il Malne ;. ......cs S G Chalals a7 ol 0. 00 a0 s Bina a0 i s rwiais. m R e e TS B 7,000.00
; ”| | T R (T L ) Ao s O R R 1 < v L 20,000.00
{ J i PRRIORES: o v x5 A TS oo 0 5 ok w8 B arvie 4 Lo g ey M A8 500.00
i Y e N e I Ll D < S PR 33,000.00
I ||,|| T A A o P A N o S RN ool SO | 500.00
. e LU Sy el e st n P A gl i 45,000.00
I 3
i




REPORT OF BOARD OF RETIREMENT Housing AllOWANCE . ....vuvirernnriesosoineesasisesesissnaasanrnns $22,800
AND INSURANCE Ernplovee Benefits . ... .....ocouieisiuerneeasieisinnnntaninesioiains $15,500
Office Expenses & Supplies . .. .....ooiiiiiiiiniiiiiiiiiiiiiinnes %g,ggg
This is the fifteenth time | have reported to you as the director of the Board of Travel & Prqqtntlnn ............................................... g 3,000
Retirement. We have come a long way in the past few years. Legal & A}lc_l:tlr_lg .................................................. : 3,500
Year 1983 was an excellent one for us. The total funds in participants’ accounts _ALEERT MIniStries ........coovinuuneeeesiiuiinnieainnneneraesnenes : 2,500
increased 20.5 percent. Retirement funds from all sources increased 17.0 percent or Equipment & Maintenance. . ........cocoiiiiiiiriiinniannnrenrens s 6,500
| $1,232 a day. Earnings were exceptionally good. B{?ard AL . ot T e e e W R R e R AW AT i RS e : 2,000
il As a result the Board at its annual meeting April 16-18 voted a 1.5 percent good B RRGOUR . . oo o i v i s sasase b anass s s osse s smnys sees 5o saensss : 1,250
experience bonus on all retirement accounts as of June 30. Further action included a ERBUYANCE <o conovanrssnessssnssaoasssbsnevaniesnsaisnmaeasieseses ;
vote to increase base earnings on all retirement accounts by 0.5 percent beginning T TR S v S ST AP o $163,614
Q July 1, 1984. The increase will be reflected in the December 1984 statements to

members.

We now have a good pension program that will provide an adequate pension for
the younger servants of the church. Men and women who enter our program in their
twenties or thirties can accumulate a sizeable fund that will assure a pension sufficient
for themselves and their families at death, disability or retirement.

1985 PROPOSED STATE QUOTAS
But that is not the case with our pastors and missionaries who are over age 50.

Duringthese past 15 years as we built and expanded our program, none of these men STATE TOTAL 1983 1985 Quota
and women have accumulated sufficient funds for an adequate pension. The most

urgent issue facing us now is that in just a few short years, these brothers and sisters BIIREIIIAR. - v i s e odlogiinats iom w6 i WBIE 009 I B W $ 1,916.92 $ 3.500

will reach retirement age. If they are to have a reasonable provision in old age, we must B Pt | e sty e e S A i e e 3,847.48 4,500

“go the second mile.” e e R R 1,434.69 2,000

Churches and schools as well as national and state agencies and ministries should DI e . 5 o i e e 1 A RN E AT 70 2,044.96 2,500

increase contributions, even double contributions, for those who are in or past their o T N O R ST 0 5 Tt S 976.19 2,500

50’s. T A T TS ey K Ao = 62.92 100

God instructs us to care for our brothers and sisters who serve. Now is the time for BRI B 11 el R e e s S R 6.70 100

us to act. We must not wait until the problem is upon us. T vl e e el o S S 1,830.25 2,200

Adequate insurance coverage continues to be a vital need for our ministers. B e moare o st v e R R SRR 46.62 150

Through our insurance program a total of $35,000 in life insurance is now available for TR s RO SR < 308.42 500

pastors and missionaries. Varying amounts ranging from $5,000 to $35,000 are B L v e R b e R S e s 526.60 1,200

available for other church employees. At present a total of seven million three T A U SR P U 247.60 1,000

|I hundred ninety thousand dollars of life insurance is in force providing protection for T e SN A AR R 557.05 1,000
ministers, church and denominational employees, and their families at very good RASEBIBEIOD <« <.« « o o5 sislgions vinofaesssvasesannsss susnsaas 831.50 1,500

, rates. For example, a pastor can have $200,000 travel protection for $60.00 a year. For IVE. ASSOCIALION oo veveassscuasassmoasssonesssaenss 825.00 1,000

an additional small premium his wife and/or children may be covered. Your church as BRI . «.xox 0w wim s faimin oo B0 B B MGG AR s 6,115.28 6,500

well as your pastor and his family need this protection. e N O S 3,216.52 4,500

The most essential insurance need of the pastor’'s family continues to be o e e T [ 1,479.08 2,500

hospitalization. Because of the economy and high medical costs, it remains the most B OUER Carolnia . . o iv v cavaioe iaisiensosssanesneessssssssss 35.00 1,200

difficult to provide. We are pleased with our present hospitalization and major medical B ey e i e e e AR R 9,480.04 10,000

program. We are monitoring carefully the service the company is giving. IPEARBIEOE . . . s osivwoise sis wipwosnie 0 a8 baenodis 55 593 2,672.08 3,500

We thank you for your gifts to our ministry. In behalf of our church and R E AU S 1 AR 711.29 1,500

denominational employees, ministers and missionaries, we thank you for your care T I S S O e 164.58 1,000

and support these past fifteen years. ISR . o s os s iaisiamn s s e aiie wawin b ks 351.16 1,000

IRRRREIAR o oiocaino oo siriois b suara b mimie 434 i WH S 08 575 BLH S in A 66.38 200

NEeW MeXiCO . . ooveos iseasaaioisnsnasnioansnsosasnsns 21.49 100

BOARD OF RETIREMENT T AL e R e S R e 24.15 50

|.i| 1265 PROPOSED BUDGEY MEIRALL o «oosvisics ielsdas sy pa saeedain aceisie skas:s $39,799.95 $55,800

| Department share of Insurance Premiums ...........c.cvviirenrnnennn. $ 1,000
IO CIY s ia 5 4 S R T B30 S s B S LB SO RN S AR A R A s $52,564
4

56 57
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STATEMENT OF REVENUES, EXPENSES AND FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31
DECEMBER 31 1983 1982
1983 1982
LIABILITIES AND FUND BALANCE REVENUES EERe IO RN
OPERATING FUND Gifts: : $ 5017 & et 46
. : Cooperative plan of support ............. 30,179,03 187.
E”E 9 mioei b ommll el Ll $ 172532 § 1,951.68 B lior ShOte B ... o vo0re winiots o s waiss sinn ¢ 80 tin 9,647.34 10,497.15
NEC IORIRTINES. mre st ks onren oty 350,44 727.86 R IR s oo s aisce sisiss s ssts 56370 5 EFAD 39,826.37 44,634.60
Fund balssics 2,075.76 2,679.54 Miscellaneous INCOME .+ v v v v v v v e voenesarans 600.00
""""""""""""""""""" 49,759.12 42,549.50 Enrollment and servicefees .................. 94,800.00 69,700.00
$ 51,8348 $ 45,229.04 Insurance and administrative fees.............. 10,560.62 10,659.90
ENEETOUE HADOTRE . o oo 5 s 5-6:0 wiais7s o0 & B85 acain s s o 3,840.19 3,510.71
RETIREMENT FUND WO TEVENRIE . 5 i:5ii soviiiivim bovwvoisins g 149,027.18 129,105.21
Notew PaWABIS . .o: cucvinns vunsn s seomesniai $ 61,000.00 61
Accounts payable. . ........couuunirninnnnnns 3:229.60 : ’gggg EXPENSES
UﬂEﬂI‘l"lEd PUBEESLINCOME. . o .o vovavasiasss is aee 1,297.26 Department’s share of insurance premiums:
Deposits on _bond L e SRS — 182,753.29 332,471.92 POETHOME OB < i.5 sovs e sine amas waainds oe s o 1,757.87 2,598.45
gnallucated BIUCEMYNE: o ciocovinorid an A Wk b i S AR A ( 1,297.26) Less premiumscollected . .................. 1,155.57 1,375.36
esg;ﬁ?ﬁ T DEGE CORE £5 0t e vl 356 s s . RSN 602.30 1,223.09
; e o I W 0 IR (S 25,233.80 15,233.80 Fiduciary insurance expense .........covoeeses 1,215.00
OCEVR IS v s s s B AT G A3 s 131,726.48 72,152.74 R o i e AR UL e el 40,968.45 43,554.38
403,943.17 481,091.96 FoUSINg AOWBRCE: <o s s e paiinlive sivesaias v e 18,525.00 11,400.00
| Social security, retirement and insurance........ 13,833.90 12,218.80
Fund balance: Office expense and supplies . . . .vvvvveeneenan. 36,201.93 33,857.17
_I;_?:'ltsltclgirzlt: ............................. 2,319,085.11  1,949,172.56 E;;‘:Lflgdaﬁg?ﬁif" """"""""""""" e i
"""""""""""""""""" 369,378.42 242,224.08 Ministry tosenioradults . . .. ....covvvvvrenan... 2,687.61 1,148.97
2,718,463.53 2,191,396.64 Equipment and maintenance . ...........ooeeuas 3,931.17 497.50
$3,122,406.70  $2,672,488.60 BB ERDROSE s s W6 AR 55,5 53/8 &6 %90 4191055 3,520.39 2,987.10
I SRR SmmareoatmaatSl | 16w G S 2,039.58 933.54
PROPERTY FUND T e e R o 9.58
Inuestment in ﬁxEd assets .. ... $ 26 685 77 $ 22 954 37 Tﬂtal EKpEHdlturE‘S ------------------- 141 ,317.56 127,001 -45
o $ 2 6: 685:7? s 22: 9 54: 37 | Excess of revenue over expenditures ....... 7,209.62 2,103.76
FUND BALANCE
SRURANCE PUND M P s e e arees 42,549.50 40,445.74
Premiums payable ......................... $ 13,102.55 § o e S T T T $ 49,759.12 $ 42,549.50
Enrollment fees payable ............ooouuennnno.. .. 30.00
13,132.55
T {0 T e S S S T S 522.66
$ 1365521 §
61




STATEMENT OF REVENUES, EXPENSES, AND FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31

1983 1982
RETIREMENT FUND
REVENUES
Contributions:
EBICIORTEEE & % i Batg Sl A 3 $ 282643.52 $ 265,664.87
TRORE wvovnswns 50655 558 o oo wrommemnre e i 155,234.17 78,272 .87
Interestincome...............oooinii ... 345,755.60 275,932.04
BONAdISCotNt ..o uveiise 565 b0 o oo oo o 100.00
Latecharges . .........ccoovuevvinnnnonnnnns 11,663.05 14911.76
Forfeitures and service fees .................. 30,471.58 27,662.91
826,767.92 662,544 .45
EXPENSES
Funds withdrawn:
L R L 19,106.10
Participants ............................ 29,537.35 26,943.31
BRSENEONG s o5 550 55505 S s comrsin 23,755.70 33,669.30
RO ORTIEOIN - ;i v vv e ve e s st 7,532.17
it el SRR S 52,272.53 84,784 .44
e, A8 S R DGR . 2,465.61 1,480.84
Service fees to operatingfund ................ 94,800.00 69,700.00
il T 8,190.00 3,658.20
Transferstoreserves ....................... 69,573.74 82,152.74
Transfer to unallocated income ............... P 1,297.26)
Total datiielions . .. ... .o ST By 299,701 .03 308,623.74
Excess revenues over expenses . .. ...... 527,066.89 353,920.71
FUND BALANCE
DMSIRING o5 i S T s enm omiore e ess e e i 2,191,396.64 1,837,475.93
ENCHONRE %m ke o BT St e AR e $2,713,463.5§ $2,191,396.64

STATEMENT OF REVENUES, EXPENSES AND FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31

1983 1982
PROPERTY FUND il
REVENUES
Property purchased by the operating fund . . . ... $ 3,731.40 $ 49750
EXPENSES
Disposals by the operating fund ................ ( 4,448.88)
Excess revenues over (expenses) . ......... 3,731.40 ( 3,951.38)

- = LA A0 TG 22.954.37 26,905.75
I PO $26,685.77 $22,954.37
INSURANCE FUND
: ; ... $ 434837 $
A 1o
faterest ... «os s oo oo oy
EXPENSES
Service fees paid to operatingfund . ... ....ov . 4,032.%
Excess revenues over eXpenses . .. .....ce«s.. 522.
FUND BALANCE
Beginning . ...coceesvscnnenanoncans - -

Ending .....coneevns B e RR R L

SUMMARY OF ACCOUNTING POLICIES

' ; j unting policies which have
ing is a summary of the Boarc} s major accoun . :
be;r:fa:z!;?tﬁ?y applied and are presented in order to assist in evaluating the Board's

financial statements and other data contained in this report.

BASIS OF ACCOUNTING

' ting.
rally uses the accrual basis of accoun NULALE
'{22 gg::g gligeuse: fund accounting which accounts for assets, liabilities, income

and expense by specific purposes.

CAPITALIZATION POLICIES

: ; 4 e
Purchase of capital items are expensed in t‘heﬂ?pfira;lrgl l;:::'l;:l ‘szf; ::ri?: na:rls
i e fun . -
in the Property Fund as an increase in i
;zf;;gefts"::nl;t is re?nnued from the assets and the fund balance. No depreciatio

computed on the properties.

MARKETABLE SECURITIES

Marketable securities are carried at par or face value. The discount or premiums is
taken into income at the time of purchase.




REPORT OF THE
FREE WILL BAPTIST FOUNDATION

The Free Will Baptist Foundation has a two-fold purpose: (1) to help Free Will
Baptists better fulfill their stewardship obligations and (2) to accomplish together as a
denomination what we cannot individually for a continuing support of the Lord’s
work.

At the recent meeting of the Foundation trustees, | pointed out three imperative
principles which must guide the work of the Foundation ministry. Let me share them
with you.

1. The Foundation must remain neutral in regards to the agencies named in any
trust. We must give the donor what he/she wants—we must honor the donor’s
wishes.

2. There must be absolute confidentiality and anonymity in all transactions.

3. The Foundation must act only as an auxiliary servant to all agencies of the
denomination.

As of this date seven different trusts have been established and are now being
administered by the Foundation. The Foundation Operating Fund, Foreign Missions
Department, National Cooperative Plan, Tennessee Children’s Home, Hillsdale
College and two local churches are the beneficiaries.

During the year, 40 acres of land in Colorado were donated. Income from this gift is
designated by the donor for the National Cooperative Plan endowment trust.

We have recruited a number of volunteers to serve as area representatives. They
are available to help you with your financial planning. Feel free to call on them.

Francis Boyle, 569 Santa Barbara St., Santa Paula, CA 93060, 805-525-9619

Jack Forlines, 15077 Blackburn Rd., Lot 6, Woodbridge, VA 22191, 703-494-0069

Raymond Lee, 9610 Colleen, Houston, Texas 77080, 713-460-5258

N. R. Smith, Hillsdale FWB College, P.O. Box 7208, Moore, OK 73153,
405-794-6661

Ernest Harrison, 911 W. Corporation, Henryetta, OK 74437, 918-652-7801

Clarence Burton, P.O. Box 991, Lebanon, MO 65536, 417-588-1521

Millard Sasser, 11828 Archerton Dr., Bridgeton, MO 63044, 314-739-6056

Carl Sullivan, 504 Richmond St., Huntington, WV 25702, 304-523-4417

The Foundation is “building a bridge to greater stewardship.” Greater stewardship
will pave the way for us to reach our real potential in service to the Lord. Together we

can build a base of giving that will assure a continuing support of Free Will Baptist
ministries throughout the world.

PROPOSED BUDGET—-1985
Legal/Auditing ... ....coviriiiinrinenenennrennensneneenenennasennns $ 500
N RN - oo s o R biN o o M B 80 S o M W B R T i o T W8 S R0 3,000
T I ARION ", 2 s 005 00 siv 0100 mcos s sin s e o muenobore b blbvns o debsdeds 2,500
e Y T T T s 3,500
Salaries/HonOrarums . . . .cvvn it ire it eeraneennnnsensasnensnssnsans 3,000
ICE NIRRT IO . s 4 5 v 60 s o s 3 b e 8 6 A A 0 i S N A AR 2,500

FREE WILL BAPTIST FOUNDATION, INC.

BALANCE SHEET
DECEMBER 31
1983 _1982
ASSETS $ 455.20 $ : 'ﬁiﬁ'ﬁﬁ
L L 12.218.20 546.
Inuestmenttrgst......,...............:::--.:“ 34.05
Earnings receivable ........cooeeseters ey 5 2.197.23
LIABILITIES AND FUND BALANCE 614 0000 $14,800.00
Notes pyablepote?) oo+ g 210
ndowment funds .....eeovecrrrts [
Unal!ncatedincome....----“"”'“::1:::::::.. 160.80
Payroll taxes payable . ......ccoxere 23,579.00 17,498.84
.......... ( 10’905_60) ( 14,701.61}
QR o el o U 51267340  _$ 2.797.23

STATEMENT OF REVENUES, EXPENSES AND FUND BALANCE

DECEMBER 31
1983 1982
REVENUES COLLECTED 19.88 $
Service fees INCOME . .+ oo envnneemnnresesereest® 0
Endowment iNCOME . .+ veveenessssersrssrtsttst! 369.3'{
OIS s coiagpma gz SRR L, s 1009070 2.
Coop plan of support. . .....o.ceeees 11,086.23 371.58
EXPENSES PAID 140.40
Social Security and retirement ........ooerectr Tty oo'gs 1,609.71
Travel and promotion ‘63316 1%3333
Office @XPeNSE .. cococresrsrresr st sttt it tinm 210.00 .
Legal and auditing ..o+ g jpep 166046
lnterestexpense.......“.....,....... ......... 1.200«33 150.00
L i |
Miscellaneous ... .esssoscevsesnaneseess = 499681




Excess revenue over expenses
Fund balance, beginning

Fund balance, ending

........................... 3,796.01 (
.................. (14,701.61)

.......................... ($10,905.60)

($14,701.61)

Th '
€ accompanying notes are an integral part of this statement

4,627.23)
(_10,074.38)

MASTER’S MEN REPORT

" The Master’s Men Department has experienced a year of change and growth.
Your prayers and support have been appreciated during the past year. A new job
always requires a period of adjustment. I thank you for your patience and confidence
during my adjustment to this National work.

B ANKS

The Master’s Men Board and General Director give thanks for all that has been
accomplished. Master’s Men grew to 252 chapters at the end of 1983, involving 2,568
men. That is the largest number of chapters in any year for which we have records.
Work was shared by 19 State Senators. One new state group was organized last
October in Kentucky.

During my first 39 weeks in office, we welcomed 38 new chapters. The thanks go to
men across our denomination who have shown confidence in the work of Master’s
Men Department.

ACCOMPLISHMENTS

Through 1983 and the spring of 1984 men have been involved in several activities
and projects of note;

Master’s Men have been working to raise $8,000 to build the Metcalf Memorial
Dormitory in Brazil. At the time this report is written, over $5,000 have been
given. The 52 bed dormitory will be used by our missionaries to reach more
souls. The building it replaces is unusable. The dormitory will honor the desire
of John and Kay Metcalf to minister in South America.

Two Tennessee laymen were “Volunteers” for three weeks of labor to begin the
construction of the Metcalf Memorial Dormitory. Mr. Carroll Poole and Mr.
Don Wilbanks labored hard while in Brazil. They were able to raise the block
walls to roof-line height. Considerable work remained to be accomplished by
workers in that country.

Through Project Toolshed funds, Master’s Men have purchased a $900

memory typewriter for use in language translation in Ivory Coast, Africa. Mike

I: and Deleen Cousineau took the typewriter with them June 3rd when they
| returned for their second tour of service.

The Sixth National Master’s Men Conference ministered to 177 men from 18
states. The conference theme was “Looking For A Man”. Conference Director
Bill Ezell stated, “The conference was the most spirited and spiritual in the past
three or four years.” He was presented with a plaque for four years of
conference leadership. Good weather, good food, good fellowship, good
workshops, good leadership; these things created a memorable gathering. Next
year, the men will again invade the Buffalo River valley at Camp Linden in
Tennessee April 25-27.
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FINANCES

J EXPENSES

- 200.00 i |
: y half our spendable income. W I s s i A S A o 0 TR O TR $ :
those gifts, the department couldn’t have functioned all year. In th:pasltt hfhlg 4 ;R:gi? mﬂu.rf] ...................................................... 1,000.00 |

depirtment has always endured financial difficulties. With the funds from Co-op, our j-annve.n'ﬁ.ﬂ“ EXPONSE .o ccvesessessnannsasssnsssossassassssnessssss 2,233.% 1

work can go forward. Cooperative giving makes possible the support of the entire | Booth, Travel ......coccceveinrocctcnsssssnssnsenanassssscsecnnsss 2 .00 ]

dEanInai.:lunal effort by every Free Will Baptist. Master’s BRes BRBRIEAGE .. o v s 00w se0ninsomuessnsssssdsirhsssesessnme 2,000. ,;

. Zdjstﬁm: s Men Department had a fund deficit of $14,211 on January 1, 1983. The Master's Men Conference ..........c.ociieniiiaiiniiiiiinananaeeen, g.%gg I:.

nc:u isg ;;L:is :Ed uhc_eg t':]illsl:‘;:a%‘!I bydDecember 31, 1983. The only outstanding debt 008t OF SIS .. ..covvvueeeeeeuneisensnnssssescusisieesstanasasses 1,000.00 ”I;

ote which wi retired in 1985. W i 1R ‘ A EBIABINOR - - oo oo rala s’/ s s i 000 EHaTARIINTE S B 008 0 R 00008 80, 858 ,000. I

of the faithful giving of our people. S e e P IE’?::::::}I: Mamtﬁ?ﬁ?fﬁ ......................................... 2,000.00 I

> The expenses of this National Convention are over $4,000 less because Master’s Postage . . D A e 4,000-% | ||.

HM;Z :re ustf;jgrs and Sﬁurgi guard[s). A minimum number of hired Security men were PHAEING . . . . ocovvcvrereonnssstsestosssaacssatssesscsasaansonsocs g,ggg.m | I

sary this year. Mr. Charles Denman labors t ‘ s LA R e T ,500. |'

sl Piit wildhcn abors to make this work go smoothly. 82: g:ﬂﬂjl:; g et By R NP v 3333% | i

TElEDRONE . . . ..o v vevnnneneeseesnnanaasssssessasiansnsesasssecns 3,000:00 L"_l
L e e S SR e R R R O R R L Y B R S n ’ |
L oy f< A S S I T %,%gg |!

FUTURE BRI - - o i e et RS R ANRD § R  8 w8 8 ’ . 96.801 00 | ||

. Salanes2:36100 ".

A DEF:A];)EOFDISCIPLESHIP"beginswithJanuary1935.Themeaninguf lnsurancezlﬁloo it

discipleship will be taught in our study materials. : : . ERraehOn: . . « oo ss 300s o s a s SR & R e 4 ,101. 1

Wil © als. Men will be urged to live as a disciple 200.00
Oulr churihes will be stronger through this study. ; AMBER < 4y cvv s wwaer emposemanes SRATIRSEL SR RBSERLS - 2.500.00 |

tis a thrill to be involved in the work of Master’s Men. Free Will Bant; Payroll TaXes ......ccooeoeesseascacasacasssosesssnnssscnnssens ,500.

; . : Ust churches I 0 S =t o s e T e 3,000.00 1F
across America are reaping the benefits of Master’s Men chapters. Yzﬁr'f:hﬁ:ﬁf?; e i L A M 2,200.00 |
sli\are the blessings. Every man should be aMaster’'sMan. Come on along as we follow Rgndall Efouse PObISINg < e ssumusmonn s ....... 1,000.00 3
the Master. Ul e MR S e $83,821.00 v

Thank you for your prayer and financial support. BFURL; oo cr il Enags pa s eeenamun mapes sarane HapFEDEEs ' ' ‘
i
In His service and your service, | l
Jim Vallance |
General Director
E i
THE MASTER’S MEN, A DEPARTMENT OF TH .
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS |
PROPOSED BUDGET 1985 BALANCE SHEET . !
1, 1983 |
INCOME December 3 |
ASSETS _1983 2] i
Gifts . . . |
.................................................... S |
Dues gt ST TP IPEHP L . S X Sl v e $23‘(1]gé‘gg CUgESiNT BUTRER s Mo 41 7s b o) $2,892 $ 572 i}
gda?ster sMen Day Offering................ . ......007ee 5’000'00 Depoéi‘té .......................... 50 50 |
A R T e r e e P S R AR 5 S 2 LY 00000 e Deposits..... B AL TR |
2 RSy ¥ e s L SR e O B S e a A i 2,000.00 Accounts receivable, net of allowance
%};}:ratwe Lt BRI T RENI SO bl 30,000.00 for doubtful accounts of $229 and $400 1.007 |
e e et B U FCp s SR VR il M 8 2 TR ’ tively ...ooovvnniinnen. ;
E{asters Men Conference ;.. .. b0, il divs ot 1‘1?’%'33 Inuifté?izz s v g A 1,306 775 i
e A A L TR T s e el e VW00 8 Inventories...........covvvnnns ; I
Interest Income............ .. . o """"""""""""""" 2’333‘% Total Current Assets ......coveeeeesssscanss 4,248 2,47 (o
NI R S < e S B N T SO S U s L, 2 ) |
PRRELN SR Bt (810 5 S e B o I e, P 1 2,000.00 PROPERTY AND EQUIPMENT, net (Note2).......... 3,655 _ 4,562
DEINBE s oo v it 6K mmminmoreiigaon A e $83,821.00 $7.903 $7,036
G LAl ABROEE + : o v s & Ny b w e aate e . $7,903 , |
| 68 I\
|
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The accompanying notes are an integral part of the {i

LIABILITIES AND FUND BALANCE

CURRENT LIARBILITIES
- Accounts payable. ., . ... OREEH (50 M s $3,588
Deferred revenue (Note3) ....... e S innin . 3,257
Notes payable (Note : © SR, e e o nte 3,822
Total current liabilities .. ... .. .. e $10,667
LONG-TERM DEBT (Note d),...... B 2,515
Total liabilities ........................ $13,182
FUND BALANCE (DEFICIT) (Note 5
Unrestricted ...uumune e vniransmninsennerrins. $(8,064)
Restricted ............. R N S b Ry 2,785
Total fund bajance Lo Tt $(5,279)
Total liabilities and fund balance ....... RN s $ 7,903 ;

3,840

3,764

$12,443

6,358
$18,801

$(14,211)

2,446
- $(11,765)

$ 7,036

nancial statements. .

STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE

Years ended December 31
ﬁ 1983 1982
Unrestricted Restricted Total Total
REVENUES '
Dues from members .................... . $ 16,250 3 $ 16,250 $ 15,683
Gifts and other income .............. . swise 20,179 3,111 23,283 21,267
Cooperative PrOGYAM s vonnnnvsannnmmans s 24,362 24,362 16,739
Merchandise sales . .......,,.... ... """ 1,827 1,827 2,263
F: $ 62,611 $3,111 3 65,722 $ 55,952
EXPENDITURES -
Cost of merchandise sales and printing ....... $ 6,916 L3 $ 6916 $ 7025
SAAES. 1 1uietiirnnrsiseninnngnnssn 24,068 24,068 24 319
Conventions, travel and lodging.......... vee.. 12,148 1,514 13662 12738
Office expense ........., . ..oonimi 20000 4,808 4,808 4,724
Postage ........ L S AP 2,820 - 2,820 2,508
Pagroll taxes ................ .. T iesns 1,613 1,613 1,800
Promotion ........,....... " A vess. 1,524 1,524 952
Honorariums........... ... 7 R S S 100 100 160
Accounting fees ............. .. R 1,000 1,000 750
Bookkeeping......... SRR i R e e 620 - 620 1,530
Depreciation ....,,..... .. I vees 1,056 1,056 1,048
rovision for doubtful acct................ ... ( 171) - 171) 200
Project Book Shelf .. ....,.. ... " /"""t 130
Project Tool Shed.............. AR S T . 60 . 60 ”
Interest expense .,......... . . . — 1,160 1,160 1,241
$56502 $ 2734 $59236 $59135
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EXCESS REVENUES OVER

: II‘IIIII'I ’, ;]

ND URES ........ --s LR |

{UNDER) 2 E,][‘ EER‘ FICE oo s e S e .:u; ] { 33)
I DBALAPS ) : . r-i--l---$ 6:1 $ 33 $6! ( 11 )
N FUN 1 AT e o s 47 _ 9 486 §( 3,183
I I ARk 1 1{933 I I ) , tct-r.r‘gtat(ld,zll} i 2,446 {lll:ﬁs) { 81532)
A JANU [ ] iiltcv--vﬁill'. -. . |
| EMB 31( 198‘; ) iiiiii ${ 8,%4] $ 2’ 85 ( } &(11, )
Al DEC E-Il » FE d AR R YR AR OE ; $ 5,2;9 s j65

The accompanying notes are an integral part of the financial statements.

' POSITION
T OF CHANGES IN FINANCIAL ol
STATEMEN ~ Years Ended December 31

‘1982
WORKING CAPITAL PROVIDED ===
il ; ' $(3,183)
Excess revenues over (under) e_xpendltures ........ $ 6,486 (3
Items not affecting working capital — 11048
Depreciation .....ive0usen T )8 ] -
N ponstna o B e e § 7582 $2.135)
| OPRIAtions. . « sewuses sy SR Byl ‘ :
Proceeds from long-term debt ..... S g e ‘ =
WORKING CAPITAL APPLIED |
: $ 1,100
Additions to property and equipment ......v.n.un $ 3;23 e
Reduction of long-termdebt ............ CRTRRLEE s e
$ 1,353
INCREASE IN WORKING CAPITAL .............. ..$ 3,550
ANALYSIS OF CHANGES IN WORKING CAPITAL
Incrgass Ol onielaiedin 55 56 $(1,g£)
A5 s v wnin TR R RN T t s s a e a e - ’077 |
Accountsreceivable ...coveiniiirianniiannnn. s ( l 531) ¢ Y
Inventories ......... T TR R
Decrease {increase) in current liabilities e (719)
Accounts payable ......... SRR SRR - s
Deferredreuenue.”............,. ............. = e oo
"Accruedpayrnlltaxes ( - 4.262
Notes payable ............. woieeiaae — e s
The accompanying notes are an integral part of the financial statements.
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NOTES TO FINANCIAL STATEMENTS
December 31, 1983

NOTE 1—-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Following is a summary of the signifi - B
gnificant accounting policies of the Master’s M
Department of the National Association of Fr ' ' cTu
ee Will Baptists, hereaft
the Department. P er referred to as

GOVERNMENT—The Department operates under the auspi .
i _ : spices of the N
Association of Free Will Baptists and is governed by a Board cfr:‘ Director.: ational

REQEIVABLES AND AI?LOWANCE FOR DOUBTFUL ACCOUNTS—Accounts
receivable are presented in the financial statements at the amount deemed collectible

by management. Any provision for doubtf - - :
: ul accounts is r
allowance method. ecognized using the

INVENTORIES—Inventories are stated at the lower of co :
1 : st ket
being determined by use of the first-in, first-out method. or market, with cost

PROPERTY A_ND EQUIPMENT AND DEPRECIATION —Property and equipment
are presented in the financial statements at cost and are depreciated by the straight-
line method over the estimated useful lives of the assets of 3-10 years.

INCOME TAXES—TI’:IE Department is exempt from Federal and state income taxes:
accordingly, no provision for income taxes is made in the financial statements. ’

NOTE 2—PROPERTY AND EQUIPMENT

i 1983 1982

quipment and furniture ................... 655

Motorhome $?”000 %g%
$7,655

Less accumulated depreciation .............. 4,000 $$.:; ’gﬁ

Property and equipment, net ............... $3,655 $4,562

NOTE 3—DEFERRED REVENUE

Def , .
anedelrégg‘ revenue consists of dues received for future years as of December 31, 1983

NOTE 4—NOTES PAYABLE

The Department’s notes payable are summarized as follows as of December 31,:

Note payable to First American Bank,
Nashville, TN; interest at 2% above
the Bank’s index rate; dated 9/5/82;
payable at $300 monthly thru 9/5/85;

INBEEHEOT orliii v anio Nl S TR oiale @ ds

Note payable to IBM; interest at 17.5%

dated 7/1/80; payable at $111 monthly

thru 7/1/84; secured by equipment with

a basis of $2,438 and $2,819 as of

December 31, 1983 and 1982, respectively . ..

LS8 CUrront POBILON oo v 0o 0 nv s nssmmve s
Long el .uriasisis sinass wewaisa s

NOTE 5—RESTRICTED FUND BALANCE

$ 8,352

1,770

$10,122
3,764

$ 6,358

The restricted fund balance is receipts designated for specific projects and consists of

the following at December 31,:

Project Book Shell .....vvcomvanssnceneans
PEONEEt TOOL SR < < vvia 5osng o4 iawain iimas 6o s
Project Equipment and Furniture...........

e g g | e

1982
$ 125
2,604

( 283)

$ 2,446




FOREIGN MISSIONS BOARD REPORT

A record number of missionaries—eight couples and two singles—were appointed
to missionary service in 1983: Rick and Linda Bowling (Uruguay); Stan and Brenda
Bunch (Panama); Mark and Donna Daniel (Ivory Coast); Dave and Sharon Filkins
(Ivory Coast); John and Kay Metcalf ( Brazil); Lynn Midgett (Spain); Darrel and Lila
Nichols (Ivory Coast); Steve and Becky Riggs (France); Dawn Sweeney (France); and
Dennis and Carol Teague (France).

We regret the tragic loss of one of these couples as John and Kay Metcalf, an
outstanding young couple, were killed in an automobile accident this past February,
While we do not understand it, we know God “doeth all things well.” We must praise
Him for the millions of miles our missionary family has traveled with no previous
fatalities and very few injuries.

Earl Larson joined the home staff as treasurer/administrative assistant and has
already proven to be a tremendous asset to the foreign missions team.

Sixteen student missionaries served during the summer, and Tim and Deanna
Thompson were appointed for a nine-month term in F rance. Marilyn Pritchard went
to lvory Coast to assist the Clint Morgans for a year.

Three couples resigned during the year: Dock and N orma Caton, Joe and Barbara
Haas and Jerry and Janice Webb.

These missionaries began language study during the year: Ken and Judy Bailey
(Japan) and Cathy Crawford (France).

Every field reports that hearts and lives are being transformed by the power of the
gospel:

BRAZIL —Missionaries Dave Franks and Ken and Marvis Eagleton celebrated
their 25th year of ministry in Brazil during 1983. On one occasion last year Franks
reported baptizing 17 converts. Eagleton welcomed his son Terry to assist him in the
ministry and inaugurated a Bible institute program in the Araras church. The Bible
institute in Ribeirao Preto graduated its first four-year student, Antonio Silva, and
Bobby Poole announced 24 students had enrolled for the new year beginning in
March. Much of the new church building at Conselheiro Lafaiete was completed
during the year and the United States Master’s Men accepted the challenge last spring
to build a new boys’ dormitory at the camp property in Jaboticabal. Two men, Carroll
Poole and Don Wilbanks both of Tennessee, went to Brazil in March of this year and
laid the blocks for the building. The work in Uberlandia continues to flourish with
several young men called to preach, and a vibrant witness is being given to the
community. This all emphasizes the great need for a unified Bible institute program in
Brazil to train national pastors.

FRANCE—John and Pansy Murray returned from furlough to resume their
ministry in Nantes in April. A massive literature distribution effort was made in all the
areas during much of 1983, and while the number of converts was not large, several
were baptized. In April, Reverend and Mrs. Alton Loveless of Columbus, Ohio,
ministered to missionaries from France and Spain during a retreat. Before coming
home for furlough in September, Tom McCullough baptized two teenage girls, his first
baptisms in France.

INDIA—Miss Laura Belle Barnard, pioneer missionary to India visited that field for
the first time since she returned home in 1960. She has authored a book on her life and
the India work and it is scheduled to be released by July, 1985. Following a visit to
South India, Carlisle Hanna reported that three of our churches were doing well. The
Immanuel church in Kotagiri was without a pastor. He spoke at the opening of the two
Free Will Baptist schools. The North India work has at least 20 regular worship
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enters. Ten are organized churches. Nine ordained and two licensed preachers
_ere‘: at these and many other preaching points. They have retreats, cc;]nfter;ncte;
reqular Bible classes, outreach programs, etc. We were sorrowed that Pas

‘Dorairaj, the leader of the South India works, died in August.

i i hout the Ivory Coast.
st—God is marvelously blessing the'wn‘rk thrnug .
Fiftg:r:y hi:gred people attended the evangelistic film services each night tl:;f thﬁ
four-night April campaign in Bouna. More than 50 new cunuert;l‘-:- sgn?r;d up at {lzd l:}I:ly
the f i 70 but the building wou
ing Sunday. Attendance on that t:!ay was 1
;:;Igdﬁ;g?uTl'fey have started a new building since Eddie If’ayne ret‘urned to the field. AS
si. milar campaign in Tanda during July had many profes'smng of faith but fﬂllgw-up tggﬂ
not as effective, so the number of genuine conversu;l}ns II-;S notfcertam. ' quut?iy e
’ ' erence in
tes from 24 villages attended the annual churc con
dBeolng:kuu But a sad note was sounded in August ::}s gllean E}»{aptlste, or;i of g]}?rit:tri:ﬁ
‘ ' ] ' ever, the
| ined national preachers, died due to kidney failure. How 3 :
g::;gfand the testimony of Jean’s widow had a profound affect on tl":& aregla:h To tl?p g
off. the Christians responded biblically, promising to care for the widow. T'hey hav
t their promise. . |
ker:!APANE—We are thankful that the Jerry Banks family could return to Japan in
December. They had taken an early furough for medical reasons and were delayed in
returning tf.a the field for that reason. Jim and Olena McLain also returned to Sapporg
in November after a lengthy furlough. In the greater Tfi'nykg darea F;red He;:.sey ;TA::E
i ' ' ition to assisting ’
ter involvement by laymen in the church at lnsa?. n additic .
gf:s?;—;f the Higashi Tsukisamu church, Dale Bishop can_ned on a munthl;f Bll;:e
study for junior high school students of Hokkaido lnt_ernat:unal 'Schonl. Praise ; e
Lord for two national pastors who assumed leadership of the Bihoro and Abashiri
churches. Miss Mirial Gainer, associate missionary, was gr._anted tenure as an
associate professor at Hokusei University. While reports were Incnmp[ete, ;'n;isslt;p-
aries reported at least 13 conversions during the year in Japan, a very difficult field in
ich to work. .
Whi;AP?A?JA—In the absence of the Larry Inscoes who were on furlough, nationals
took charge of the work in the Las Tablas area. Conversions and gruwltjh were
reported during that time. Steve Lytle and a team of ten young penple_ from anr;m;
City were down at Las Tablas for a few days in an effective ;uar}gsellsnc Dutr:act : i
ildi Tablas church. Raul Sanes, graduate
building program has been planned for Las . s
i i i i the pastorate of the First Church in
Rio Grande Bible Institute in Texas, accepted : _
Plac;larna City. The Betania church in Panama Cltﬁ under t-ll’_lﬁ lea]ii:rshlptof E:jnstt}?:;
: ' ing the year. | hey have outgr
Lytles experienced a substantial growth during :
r::t'lteed bL?ifding and hope to buy property soon. Panama reported 118 conversions
' ear. ' .
durg;?AtI};f'iA new work was begun by the Ron Callaways and Dennis ngns early u}
1983 in Mostoles, a suburb of Madrid. Response has been encouraging in termhs ?t
attendance and conversions. Lonnie and Anita Sparks‘ were home f«::u:ai ? shc:l
furlough. In their absence, Dennis and Trena Owen were in cm:{ge of the cat : e
Henares church. Jeff and Susan Turnbough assisted while attending language study.
i rted 29 conversions during the year. _
Spa&%ﬁgﬂUA Y —Mario Conceicao became the first L{‘ruguayan to be ordained for t?e
ministry. He is a convert from the first work beguq in Uruguay and a gradu:;tel ; a
Bible ins-titute in Montevideo. He pastors the Barrio Recreo church. After ? uﬁg
services in their home in Montevideo for a few mqnths, lthe 'Wal‘ter E_Il]snn:f-:. Imrfx y
secured a suitable place to rent for their services. It is sowing time in this capital city.
Pray for a harvest of souls. Paul and Amy Robinson continue to have a good ministry
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Liabilities and Fund Balances
::l:; Ltll:ler!:gra church_ Mullg_; Barker was home for furlough during the year
most afh:eisIEcacﬂrr:l?rl;?:%iﬂstf;;?;:lcany and economically. It is said to be Accounts pavable and accrued expenses.......... $ 9,279 9,279
Income for 1983 $2.4 P Restricted deferred revenue (note 3)............... 707,074 6,095 713,169
b ! was $2,413,693—an increase of $270.175 over 1982. Th 1) Res
ucliget is $2,7; 1?}688. The proposed budget for 1985 is $2.895 498 - e LS DR IRNMARES .5 i i s 716,353 6,095 722,448
am grateful for an efficient and cooperative hom taff whose - ; .. note 6):
kEEE)mg thiv missionaries on the “front line™: * stal whose work issqi " n?el:igflie{d ..... }: ........................... 57,978 57,978
Earl “E:;i i 3_?_;‘-'9", Aﬁﬁﬂzgteplrectpr; Don Bnbirds, Director of Communications: Netinvestmentinplant ...........covviieevnnn. 18,557 18,557
Bebraadriain s esaff:l:ll;r{.aummﬂsa;ffm:ﬂ“ﬂ't; on and Bille Sexton, Area Total fund balances ...................... 57,978 18557 76,535
’ . 0
5(:: Mr. Waddell; Ruthann Hall, Secretary to Mr. Rublz'ds,rr'}! g:lrt:g "Blflecﬁeldjegmslfﬁmtw Total liabilities and fund balances ........ S e 7858
" on ?a}ikffr’ ?mkkeemr (part-time); and Wallce Hayes, Mail clerk =
corm el 1 b e i s o Conmimet (e
It foreign .rches and individuals who have a part in
,J' agenil Esm;féozzllegi ::”;:::S;’E:L;S;;atnt;ussstatg and national denominational See accompanying notes to financial statements.
il lated. Significant contributions h
| made by the Woman’s Auxiliary which co ons - ave DI
! ntinues to maintain
| emphasis t : a strong missions
'.'f' pm':isi ui‘ Ci::e‘;gh offerings, special projects, prayers, missionary programs and the Statement of Support and Revenue, Expenses,
,|' With the wo;ld = Transfers Among Funds and Changes in Fund Balances
1! God enables us to do ini?'g?‘;—::iﬁ; ;?uot{lmfe QDEPEIC.! s puipose Io: o everything el
| e rd of ou : &gy :
}.-ast days. Christis Lord. HISLAST COMMANr D ginﬁégfbml?;ﬁg%sggﬁg these Operating Plant Total
BEL::;:ME to obey and trust and we will find out what God can do through FreeElWHilli Unrestricted Restricted Fund All Funds
: Support and revenue:
In His Commission Contributions (note 1a) .......... $ 262908 1,838,998 2,101,906
| Rolla Smith, General D i Investment income ................ 51,616 51,616
I \ SR Gain on sale of securities . ... ........ 1,662 1,662
.' Total support and revenue ... 316,186 1,838,998 2,155,184
I |
|| Expenses:
Il Travel and promotional ........... 135,872 135,872
'| THE NAT]OBN%R:SOF FOREIGN MISSIONS OF Administrative .........ovovvuennn. 299911 299911
| SOCIATION OF FREE WILL BAPT ISTS POCER ROIAR .. ..o viovecuvievnnnivs 1,781,598 1,781,598
| = Balance Sheet Depreciation. . . . . ...vvveeennnnens 4,225 4,225
| echmiber.34, 1963 Total expenses ............. 435783 1,781,598 4,225 2,221,606
| Assets Excess (deficiency) of
hk support and revenue
'1 OVer expenses ........... (119,597) 57,400 ( 4,225) (_ 66,422)
J o _ Plant Total
Checking and interest-bearing deposits r:;eratmg Fund ~_All Funds Fund balances, beginning of year,
gveqtmgrt Bohds, it cost 1500 Th R $ 633{1)5 6,095 763,333 as restated (note 6) ............... 129,988 15,285 145,273
RN [ M R TR e T i S TR s ,
BRI 2 Ve e vdw g Transfers among funds:
Comtliotiong .. TSN e 3,650 3,650 To plant funds for acquisitions ..... ( 9,813) 9,813
Prephidinkoraaee ... 0 T ATTAR R e 0y 7,000 7,000 Plant assets disposed of ............ (2,316) ( 2,316)
Equipmen't at cost, less accumulated 1,369 1,369 Maintenance fees (note 4) .......... 57,400 ( 57,400)
depreciation of $22,346 (note 2) ............ 18 557 i8 647 Fund balances, end of year . ......... $ 57,978 18,557 76,535
T : ’ v
L $774,331 24,652 798 983
: See accompanying notes to financial statements.
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Board of Foreign Missions is operated under the auspices of the National Association

Notes to Financial Statements
December 31, 1983

of Free Will Baptists.

(1) Summary of Significant Accounting Policies

78

The major accounting principles and i

e ! ' practices followed by the Board of Forei
MIS.SIDHS of the Ngtmnal As_suciatinn of Free Will Baptists are presented beltﬁ?ﬁl
assist the read:er in evaluating t_he financial statements. The financial statements
are presented in accordance with standards recommended in Audits of Certain

Nonprofit Organization, Audit and Acc ' i
: ’ ounting G - :
Certified Public Accountants). g Guide {Amesionn InssiiSy

Fund Accounting

In order to ensure observance of limitati icti

' ions and restrictions placed on the use
resources :auallazab!e to the Board of Foreign Missions, the accounts of the Boaroc:
are maintained in accordance with the principles of “fund accounting.” This is the
procedure by which resources for various purposes are classified for accounting

and reporting purposes into funds that are i ;
s op in acc -
objectives specified. ordance with activities or

The assets, liabilities and fund balances of the Bo . ]
fund groups as follows: e Board are reported in self-balancing

(a) Operating Funds—Sucl? funds include unrestricted funds available for

E}Jppurtlof Board operations and restricted funds for support of missions.

- nregtncted funds are reported as revenue in the year received or accrued.

mesttrr:lcitec;:l fundf. ar? rzcnrded as additions to deferred revenue. Such
stricted operating funds are recorded as revenue i A

bagredy s during the period they

(b) Plant Funds—Such funds represent reso i
; urces restrict W
tions and funds expended for plant. icted for plant acquisi

Plant Assets and Depreciation

Uses of operating funds for plant acquisitions are accounted for as transfers to

plant funds. Depreciation of equipment is ' i
' provided over the estimated '
of the respective assets on a straight-line basis. ey

Income Taxes

The Board of Foreign Missions is exempt from income taxes; accordingly, no

provision for income taxes has been made i :
e in the a - :
statements. ccompanying financial

Plant Funds

A summary of plant fund assets is as follows:

Office furniture and equipment ...... ... ... $28,712
Cameras and projectors .. ......eoseveseceneeeres 3,029
Automobile . ... useseeessssosincisnoannarss 9,162
Total plant assets .......ccoeeeieneenn. 40,903
Less accumulated depreciation. ......... 22,346
Net investment inplant .........couees $18,557

Depreciation expense, computed on the straight-line method amounted to $4,225.

(3) Changes in Restricted Deferred Revenue (See note 6)

Changes in restricted deferred revenue is as follows:

Operating Plant
Fund Fund
Balance, beginning of year .... $ 454,660
Contributions .. ....cooeeasssns 2,091,412 6,095
Funds available. . .......... ... 2 546,072 6,095
EXDenseS. .....coonanessonsss 1,838,998
Balance,end of year ......... $ 707,074 6,095

\l

(4) Maintenance Fees

The Board charges a fee against the foreign field accounts to reimburse the
unrestricted operating fund for information service production expenses. These
fees are presented as transfers from the restricted operating fund to the

unrestricted operating fund.
(5) Pension

The Board participates in the master pension plan of the Board of Retirement and
Insurance of the National Association of Free Will Baptists. The plan is
contributory. The policy is to fund pension cost accrued. Pension expenses
amounted to $39,415 in 1983. The net assets of such master plan amount to
approximately $3,122,407 as of December 31, 1983, the latest report date. The
plan has not been actuarially evaluated; therefore, information as to the amount
required to fund actuarially computed prior service costs, and the amounts of
actuarial present value of vested and nonvested benefits have been omitted.

(6) Restatements of Beginning Fund Balances

Certain beginning fund balances have been restated to conform to current
presentation.
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Operating

Unrestricted Restﬁcte_é

To conform to presentation, as
recommended in audits of certain nonprofit
organizations, an Audit and Accounting
Guide (American Institute of Certified Public
Accountants), for unexpended balances of
restricted funds which are considered to be
restricted deferred revenues.............. .. $ (374,256)
Contributions for restricted purposes which

were erroneously recorded as unrestricted

revenues in prior periods ................... ( 80,404)
Net increase (decrease) ............. .. ( 80,404) (374,256)
Fund balances, beginning of year,
BETEPOTLRd. .. v vvviowwa s 5% 55 55 bmmsien o 210,392 374,256

Fund balances, beginning of year,
as restated

Schedule 1 Schedule to Combine Unrestricted F und Support
and Revenue and Additions to Restricted

| Deferred Revenues
||||' Year ended December 31 , 1983
\I' | Unrestricted Restricted Deferred Revenue
'[( | Fund Restricted Fund Plant Fund Total
/[t Contributions ............. .. $262,908 2,091,412 6,095 2,360,415
I'I Investment income........ .. . . 51,616 51,616
| Gain on sale of securities . ... ... . 1,662 1,662
i $316,186 2091412 6,095 2.413.693
|
[ Schedule 2 Schedule of Unrestricted Fund and Restricted
| Fund Expenses
'i Year ended December 31, 1983
, Unrestricted fund expenses:

| Travel and promotion:
1 PO VIOUBE o000 s 05655555 w35 Soninngn s s sl 200 | $ 5,079
|'I ST SOONE DD ERDBOGR .~ v x5 msisisinin s VAT 1,766
| 'i' | Board members expense.............. ... 00T 10,400

s CCRHRIBTIINE 15535 04 v e T S5 AR e ML) 813

| Information service production................ ... 007 83,653
| Department intinerary expense .......................... " 33,054

Tracts and books ;gﬁ
Insurance .......... .
Walk-a-thon ..... T

Adgn;ﬂs'_fraﬁ“e: ............... 147,955

T R T e
Housingandutilities.,,................................4......:53;,1%
Retirement ......... LSl i s e Sl 1?.999
e e A O el it A 2 ,?27
Departmentpostage.....,...“.”..........................::“1:850
BUtbng . ..o v oo 5 Al G e N s it
Employee cumpensat}?n ...................................... e
Empluyeepayrnllliabﬂaty...................,.................::.19,102
Office rent 10,430
Telephone 5r B o0h. CIa vt Snb i fe it 1A ) o
Maintenance/office eqQUIPMENT . . .ccoviis vsieivasiossisssrosesisis e
Office equipment and supplies 5:?27
Miscellaneous ........ =781

Total unrestricted fundexpenses ..........c.covviviennnnennn, 435,783

Restricted fund expenses:

Foreign fields: _
e e o i
Y R A e I S o
R N A AT e il
Ivory Coast ...... s
i oy o N S rigess
g e e L el b
R Yy 1 i S i
Uruguay ........ e syl o ks s gl g Vg
ARG TBISHONATION 11100 £ 30 SrRAre v min o amaamagsiad s 3 i
PRG35, 32wl ofifoppfa ooy e SRUTTRANG 2
IEREEE DYOIECE: o 5 sas siis sninha s ay o 5705 GRS RS a4

Toial résirictod fund eXDeNBeR 5 i . « v 0 ua o oaseensanboe sass 1,838,998

Less maintenance fees transferred to

unrestricted funds for information s
SEIVICE DEORICTION o i o4 drals o' 6l ie %5 6 5 s a5e i%e 5:6 ba s S v i 1 ? 2 ’593
Net restricted fund expenses . ..........cvvvvveneernnnsnens $1,781,
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Foreign Missions Expenditures for 1983

This graph shows the category percenta '
ges of the total designated and un
expenditures in 1983. ’ i v

1.4% Missionary Children's Fdueatio
Missionary Language Study 1 0% y ¢ dren's Education

- Missionary Social Security and Retirement

Missionary
Furigugh

Missionary Travel
o and from the Feld

Missionary Fumiture
and Appliances =

M--_,HIHHEI\,- Salary and Cost of L ving

25 4%

ISSI0RATY Mousing and Utilites

8 8%

'j'r""-"i"'r"i.-i' ¥
Supporting

Missionary Auto and

Public Tra-r|.1,pt.-r1.‘|r.rr:"
*Missionary Medical
and Insirance

atpparting Ministries on the figld Litemaiure. adio. cassette ministry films oy

8T ralial and Demmaodlo s el
[ ravel and .F-'rrln.u.".r.u' Il]u"=_||'|j- tmeant and bDoara .l'.]f;'f'.u'_“'!':'ii:".l' lravel II.-]I,-_._“,“rIHH_F litgr tre. Heartbeat
; o o ' Al llCe
WETVICRS. BIC
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Mmaganne. autho-visual matenals irtormational

The Missionary Dollar |

This breakdown indicates the way each dollar designated to a missionary is spent. It shows the average |
of all missionaries although these costs would sometimes vary greatly in such items as housing and !
utilities, children’s education, medical costs, supporting ministries, etc

N — .
. = m 1 -""""—_"_—:i
+ L N Em—— 1 +
A Gl s 04 .11 |
I
Il
: i
+ g t e + =@ + it
§ .07 $ 02 $ .01 $ 01 s 08 |
Auto and Transportation Children's Language School Furniture and Furlough Travel |
on the Field Education Appliances Expense |

|

s 09
Travel to/from
Field for Furlough

*Supporting mumisines include hiterature, radio. films, evangelsnic
campagns. efc

**This is a monthly amoun! transferred from each mussipnary accouni [0
provide mussionanes with individual reports of donors and 10 hedp
publishing promotional and mformational materiais such as

BhL
Heartbeat magazine

QUOTA RECEIPTS " |
Year Ended December 31, 1983 |

RECEIPTS i

OVER M

AMOUNT OF AMOUNT OF  (UNDER) 1
QUOTA RECEIPTS  QUOTA | ,

1

ALABAMA ........ovvvennnnnn, $ 159,000.00 118,506.67  (40,493.33) j
BRIBOMA .....oooovvencnneicsdnsoss 3,000.00 1,548.30 (1,451.70) Il
ARKANSAS ......oovvevnennnnnns 123,000.00 123,973.25 973.25 | ‘
BAIEORNIA . .....oovvvennensdoss 60,000.00 34974.75  (25,025.25)
COLORADO ...ovooeeeennennnnn. 4,000.00 2,286.55 (1,713.45) i
BEGIRIEIA . ...ovcomivieonvnsssesss 70,000.00 66,435.91 (3,564.09) At
GEORGIA . ...cooieeeeeeeeennnns 80,000.00 79,467.39 (532.61) i
L R e 1,000.00 362.04 (637.96) ! |
197:13 (0 JU 1,500.00 502.54 (997.46) | |
T 83,000.00 6747564  (15,524.36) |
INDIANA . ..o e eeeenenns 21,000.00 20,543.28 (456.72) o
BRI = . o oo R 0 R0 1,000.00 605.08 (394.92)

IRAERIS .. . oo cconeiioin 50 e oo 14,000.00 9,123.03 (4,876.97) |

KENTUCKY & ooviviensennnnnnnns, 66,000.00 65,336.03 (663.97) il
ROUISIANA . . ... cvoonicns e ossensine 1,000.00 20.00 (980.00) 1"

MARYLAND.........coocvvnnnn... 11,000.00 11,766.47 766.47 |

RRCPCIAN oo v s oot i on w9 9.8 0541918 110,000.00 99,308.85 (10,691.15)
ESOTA oo oo 00w vavos e s 500.00 10.00 (490.00)



MISSISSIPPI ..................... 36,000.00 35,420.49
MISSOURI ................... Iﬁ’om.m 172,35'6.94 27(3;2 1.: 2 A ST ASSOCIATION ..................................... i;%.%
MONTANA ...................... Lom_oo 439.32 (sw. ' ' "“ R mWEST ASSOCIATION ................................... éﬁz’ooogo
NEWMENICO .o o o bons 500.00 15631 (343.69) QEEFHCAROLINA .. . vvcvonescnianstenasinsnssannsssnes 110,000.00
NORTHEAST PN, e 9,000.00 3,661.31 (5,338.@}} _-"0 ......................................................... 362,000'00
NORTHWEST ASSN.............. . 9.,500.00 2,703.70 (6,796 -30) iﬁ_;, .................................................. 2.000.00
NORTH CAROLINA............ .. 355,000.00 318.,582.34 (36,417.6:6)“ PE} L e L L e o D e 2.00.000-00
IO v oovcamin i o mm vor v oo 80,000.00 106,630.44  26,630.44 B A INA cparyes v cvsnsm xomwmvsos weve swmorswnn s oy 395,000.00
OKLAHOMA .............. ...~ 315,000.00 272,767.73 (42 232.27) Bl i 0 € RIS 0 008 RTINSO R 6 S A A S R e
PENNSYLVANIA................ 1,000.00 1,450.84 450.84 TEXAS ........................................................ 95,000-00
SOUTHCAROLINA ............ 164,000.00 14833539 (15,664.61) S el i A g N S S By L ol 20 bk
TENNESSEE ... ..... .50 oo s s 325,000.00 389,367.16  64,367.16 BERRRE L AANIEES . ... .. om0 osmioaie 5.0 orymoinn s b8 b6 bt bibin 0lh £a sEA BRIV 8T8 &0 .0
fil [ S T s s i 64,000.00 58230.13  (5,769.87) IR ST VIRGINIA . ..« s veesevasoe ommiansis s s seowiss ehosis as s onsnss Sy
i VIRGINIA .. oo s b s siisacs s 98,000.00 72,832.65  (25,167.35) IR LANEOUIS... .. cvvesvsis &5 sivie s o o o soiesom e snsases '
(| | U' VIRGINISLANDS ........ ...~ 1,000.00 1,604.75 604.75 A e
1 WESTVIRGINIA ............. .. . 89,000.00 60,506.22  (28,493.78)
Il' 0 MISCELLANEOUS ............ ..~ 23,807.00 64,872.82  41,06582 NORTHEAST ASSOCIATION
I CANNDA. ... 5 o TR ok 2,000.00 1,528.93 (471.07) New Hampshire
i $2,527,807.00  $2,413,693.25 $(114,113.75) Vermont
'|Jf New Jersey
i; Maine
! Connecticut
.' BUDGET OF INCOME e e
| If[ STATE QUOTAS—1985 New York
I
'J' STATE QUOTAS NORTHWEST ASSOCIATION
If;‘.' Alaska
‘ i R A, L et el Bt 0 1 $ 160,000.00 Oregon
l.}J el A E U . 3,000.00 Washington
| R TS 2 o i 5 i e st e 155,000.00
i iy Lt SRE T NN | S 55,000.00
i RPN e o g S oo S SRR 3,000.00
0 o PR i kg e b oo s oA
i hondece, 2 R W IS Sy N S 83,000.00 1985 Budget of Expense
il SOESUAL - %5l S i 55565 Kl e g s T P 97,000.00
1 L O RN S S 1,000.00 FOREIGN FIELDS
[ o TIOR8 M 11 1,000.00 WA T N e o [ s e 797,187.00
e R LT O o ——— 92,000.00 L T 327.774.00
| i S ORI S 26,000.00 BRI 0 el e s 398,559.00
, e N e N I 750.00 l f:‘;‘“ L R R 83,637.00
I et g R 3 S 12,000.00 s v T S T 253,233.00
| ERTICHY o s oo ihin Bt v A s 82.000.00 R SRS T S 137,266.00
il e g N S S, el 500.00 B N o L T i 190,197.00
” i TR S S S e St 14,500.00 e e 130,091.00
| | | ﬁ;gggﬁl ................................................... 125,000.00 Short-term miSSiONaries .. .. .ovvveurnenssnses 15,000.00
| B e el i BRI AR hisns 65 RN A3t 47,000.00 Student MisSIONATICS ..ccocossevcoscssssanss 40,000.00
h i s T RSB S : Foreign Fields TOtal . . . ... veeeennunnsesseminnnesenenns $2,372,944.00




TRAVEL AND PROMOTION
sudiu NI et 6,650.00
Fi]}‘:::. .................................... 14,050.00
O e ST N < RN L L T 6,250.00
Department Automobile Expense ... .. 3,000.0
Board Members EXDEIERE, .o e i2, %
Hnnnrariums.................: .......... 1.%-00
Information Service Production . .. """"" .1'14:212-33
Less Maintenance Fees . . .,...... . " (75 625'
Department Itinerary EXpOses ... . e 38’00 g
ArsStbandBooks . ... oo e el
Travelers Insurance . ... ) ............ EOOIOO
Cassette Tape Ministry ....... ... ........ 4 Ogg
Travel and Promotion Total ... Lo
AD;&INISTRATIVE
BIOB .5t o oo i
Department Postage. B a NS e N ----------- 123,427‘00*
Auditing ........ ... ... ... Tt 60 o
Employee Compensation . . . o """""""" S,ggg .00
Employee Hospitalization .. ...... . " 21 000.00
Employee Payroll Taxes......... " 5 ‘ 54'00
Administrative Mg, o 5L ¢ L TR 47 g? po-
Administrative Social Security ......... . 16’492‘00
Retirement ......... ... ...~ 2566
OfficeRent........ ... .. ... "0trreeeeees el
Telephone...........,..::::: ............. ?3'000‘00
Maintenance/Office Equipment . . ........ 2’000-00
Office Equipment . ..., .. .. .. ..~~~ 51'500‘00
Office Supplies ......... ... e 1 o
Cnntingency.................:::: ......... gggggg

Administrative Total
TOTAL BUDGET

*Includes salary for an additional man.

................................ 124,737.00

....................................... 397,817.00

lllllllll
iiiiiiiiiiiiiiiiiiiii
iiiiiiii

FREE WILL BAPTIST BIBLE COLLEGE REPORT

~ Oliver Wendell Holmes once said, “Man’s mind stretched to a new idea never goes
‘back to its original dimension.” The business of this college is to “stretch minds.” In
“order to do this properly, we do not work on students’ minds in isolation; we concern
ourselves with the whole being. We are interested in each student spiritually, socially,
‘and emotionally, as well as mentally. Our jobs is to “perfect the saints for the work of
‘the ministry.” God in His wisdom has called some of these students to preach, some to
go to mission fields, some to be evangelists, pastors, and teachers, but all are to be
normal New Testament believers performing a ministry for the Lord. This is a heavy
responsibility and an awesome task but, because it is done for God’s glory, thereis an
eternal dimension and an eternal reward.

There are five groups whom | have chosen for special tributes. The first group to be
selected is students. We have had many fine students at the college this year. As a
whole, they are a hard-working, studying, contented group of students. Student
morale has never been better than this year. l am grateful for this year’s students and |
congratulate them for making this one of our best years.

Faculty and staff are worthy of honor and praise. They are a dedicated, unselfish,
harmonious group of people. | wish that every member in each of our churches really
knew how self-sacrificing the faculty and staff really are. Each is prepared spiritually,
academically and from personal experience for his work. | do not believe that a young
person could be trained under a more qualified group anywhere in America. | thank
God for these good people who are a part of the college team.

The third tribute | offer is to those who make this school possible—the loyal,
faithful supporters of Free Will Baptist Bible College. This college exists because of
the prayer support, financial support and the words of commendation which are
spoken by our friends. It thrills us to learn of individuals and churches who pray
regularly for the college. We are also pleased to know of all who speak favorably of the
college and encourage others to enroll as students or to help financially. Many pastors
have been such a special help to the college. Some pastors have led their people to
contribute regularly to the college. Others, who had already been giving regularly,
increased their giving. There also have been individuals who have started giving
f}a‘ithf;lly—-nr increased their giving. For all of this we give sincere and well-deserved
thanks.

Tribute of honor is due the alumni of the college. No school could desire more
wonderful former students and graduates. With few exceptions, this group has been
loyal, faithful and supportive. This group has helped more with enthusiasm and
recruitment than any other group. The officers of the Alumni Association have given
outstanding service this year.

The final group chosen for words of thanks and praise is the college board of
trustees. These are men of faith and vision. The sense of fellowship and purpose is
| keenly expressed by this group of dedicated men. These trustees are chosen by the
I\ National Association of Free Will Baptists and establish all policy for the college. They
| serve without pay even though they devote several days each year to this ministry.

We give God thanks for all of these who mean so much to Free Will Baptist Bible
l College. Truly this has been a team effort. All of us are “laborers together with God.”
We are all sharing together for the purpose of glorifying God as we fulfill the Great

Commission.
The various statistical and financial reports follow.

$2,895,498.00

Sincerely,
Charles A. Thigpen, President
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REGISTRATION REPORT FINANCIAL AID REPORT
1963-84 7. S $169,101.37
b P
i A oo | 513 ‘Student Workers ................ A eSS o
Scholarships . .....oovvrevnnunnnn. B, . o i5u vy TSR R e !
ENROLLMENT BREAKDOWNS -
v WELCH LIBRARY
By State Report for 1983-84
Alabama .......... 34 Kansas............. 1 OhIoL oo s i 15 : d dings
: T ks, bound volumes, microforms, sound recordings,
DI 1 o vineg ! Kentt_lcky """"" . Oklahoma, M d ;l’_';tal ggzsesttes instructional materlals, @le. ... ...ooveieve veossss 1 v s b 44 422
Arkansas........... 9  Louisiana...,....... 1 South Carolina. ... .. 17 gateo | :
California. .......... 5 Maryland........... 1 Tennessee.......... 96
Delaware . .......... 3 Michigan .......... 18 5T T 10
Florida............ 17 Mississippi......... 10 VRGO oviiia at 26 : :
Georgia ........... 23  Missouri........... 23 Washington.......... 5 The May 31, 1984, financial report and proposed budget of the Bible College will be
jdaho . .. .vvusennnn, ) New Mexico ........ . West Virginia . ....... 10 distributed at the National Association. The audit report will be presented as the
LS A — 27 New York .......... 1 Wisconsin ........... 1 college’s official report.
Indiana............. 32 North Carolina. ... .. 96 FOrean v« vu.cvssunn 13
(The student body represents 29 states and 7 foreign countries.)
By Classification Others T —
Freshmen ........ 168 Male............. 264  Ministerial . ... .. ... 108 June 1, 1983—May 31, 1984
?l?r;:izt:;nores o e E; Female........... 249 Missionary..... ... .. 75 e Genersl  Buildiing Total
s O 80 Free Will Baptist .. 484 SO . .o iy 363
Special. . .ol s, 54 Oifery, L0000 29 Married ........... 150 N R R R T $ 53 ggg g{z} $ 1,362.33 $ 551”33*1433
R 1,236. )
ENROLLMENT SUMMARY 1983-84 ATKanSas. ..................oooieiiiins 19,12454 520503  24,329.57
R e 9,082.00 550.00 9,632.00
BOrOlment ... IR P e First Semester ........., ... 0 o] 457 Colorado. .....oovvvniiiiiiiiiiiieann 575.55 572 %
Additional Enrollment . ......... ... Second Semester ............ ... .. R Connecticut . ......ovveeeeiiniineannnns 1,975.00 1,9(':"::l pe-
Total Enrollment ............. . ... First and Second Semester ...... ... . . . 501 T O L R 16,321.36  1,180.57 17,5 o
Summer 1983 Enrollment Not AvssayConnded .00, ), 00 S0 ey 12 O 34,819.15 13,702.95 48,52 =
Total Graduate School Enrollment For 1983-84 ... .. /""" """ (13) BRI 5 5 <= o5 5 e S UMD o om e 3 2w et 197.79 197.
Sotel Yeur Ervoliinedt PRAE" o0l 5y doi T e T s e 513 (526) Idaho . ..o e 585.33 200.00 785.33
BIIONE: 30 666 50 55558 58 % SR At 5 mrmrmere 20,459.32 5,260.58 25,719.90
ENROLLMENT REVIEW—LAST TEN YEARS INi@Na. . ... eeeeaieeiei e S06122 1330 517452
BUROOS - cis 5 TR B o TR 45 b bibmpince e 440. -
e o (1w winhs I SI¥ TGN (SLITT T i 10 b 613 Kentucky ........ccovviunnieinnnnnnn... 9,661.40  199.00 9,860.40
B N T e L e e ) 581 R 395.00 395.00
A R e A Lo o RS AR SRR 648 Marvland. ..o 4,246.69 10.00 4,256.69
B e 5 v o S i 1 oo PR i 580 e 23,098.42 110.00 23;208.42
L S Ol2 1OB3BR ... ..o ssininns b 526 MISSISSIDDI. . .« 2 eveveeeeeeaeenessnans, 15437.65  2,504.27  17,941.92
BRI . i A N A 5% R TR S 21,949.15 615.00 22,564.15
BEBRITIRG + . i .65 B RN TR 0w o0 000t 000 10 674w 19.50 19.50
T N e R 180.00 325.00 505.00




NG DENICE 550,000 o D s e T B0 293.94 293,94 I R IS SOUTT - -« « e e e e e e e eneeneeeea e, 30,000.00 30,000.00
NorthCarolina................oovooi.. .. 81,211.67 4269951 123,91 1. 18 I S rIEAIIA .+ .« .« < cv e eeesee e ensenneensesenen, 150.00 150.00
SIS 500 0.5 73 550005 41 o s e i et o 12,171.47 501.69 12,673.16 IR Nobraska .. ...coooereeeeenee e e ee e 350.00 400.00
BRI - o < i w7 i i s G T A 2 21,778.71 422.50 22,201, 2] I o M XICO - - -« v v et e e e et e e e e 1,000.00 1,000.00
SOBHIE LRI i v e s L 36,656.29 1,716.36 38,372 .65
Tennessee. ........couvuueiiunionnnni... 91,527.77 6,575.15 98,102.92 IO oo o v e i e 5 i G R e B 105,000.00 105,000.00
g2 ) R 13,773.91 2,070.00 15,843 91 R A S 13,000.00 13,000.00
bof i SN, I St ol 2 ML, | 13,460.82 1,104.95 14,565.77 N ) 1o hOma . . . . .o oot e e e e 32,500.00 33,500.00
PSRRI O s o s e s e Y 275.00 275.00 ﬁouth T T T e 36,000.00 37,500.00
WRRE VIRITIR < s oo om v n e meioninnin s ve s i 6,585.47 156.00 6,741.47
g o S ) gl A o) 3 T T 4 1,157.35 IREYECIE e 95,000.00 96,000.00
WRGRETEINOOE < . 2o hod et ot . ) 673.54 673,54 I G s o1 .« &+ v vn et e e e e e e 17,000.00 15,000.00
2] LT e L 30,939.35 13,297.20 44,236.55_ ...................................... 400.00 800. %
$549,005.14 $99,894 42 $648,899 .56 DO 5575 5,4 8 0 5 B 0 B 000 0 0 i L8 s mye o5 18,000.00 15,000.
Graduate School ..........oooviiiiiiiiiiiiie e 6,991.68 .
ABIDEEROMEE . &2 vy siosins ainsimsio 5o ot b don miaisoc et it i e b 18,929.12 ¥ ‘gﬂi‘%?t‘?"‘ """"""""""""""""""""" 12 g%% 12 m %
West Virginia . ........coiiiiiiiniiiiininnnnnns ,000.
T R et TR ST A i 46,298.58 T S 3.000.00 3.000.00
$721,118.94 C R 61,500.00 61,500.00
BRI R IRLES e 000 s o s aric e 0 0.9 85815 7R oo e s $650,000.00 $660,000.00
GENERAL FUND
1983-84 1984-85
STATES QUOTA QUOTA
o R S PR SRS DU L $ 49,000.00 $ 54,500.00
RO o a5 b R R P s S e s o 1,250.00 1,500.00
IATIRIRIORE . o <o bt i b A e D% ot e s 20,500.00 20,500.00
CORBIOIIA & o3 105055 o e oo s o ovooets et b e G 7,000.00 10,500.00
RN 0/ 5515567500 55 S T b e o R A i 1,000.00 1,000.00
SRMPIIIRE - . 0 4 DATB S v el B s i S os ne 350.00
o VR USROG TP | € | A S 17,000.00 18,000.00
BORMOTIIE Y .3 o o st it S R e e womeer o e s e e 44,000.00 44.,000.00
BRONON ; .o.5 5. 5 I o s M A w5 2 0 S B G 500.00 500.00
BRI 5 .5 o . Pt e o8 B D e w N T S s 750.00 750.00
RN . v s i st i s R s o it o b b s 18,000.00 19,000.00
e T s s T A I TR 6,500.00 6,500.00
e R CRERNE YRR 3 1 ¥ AP 2,000.00 2,000.00
PROIIREIE . ..o I s ST i s v s k. 12,000.00 12,000.00
o IR LIt P I - B 2,000.00
it T S i I LB o) B AR 3,500.00 5,000.00
BRCTRIRIY o 00000 o scnmoiasa b o aedl 60 om0 600 516 50 5bm b 22,000.00 24,000.00
L R A 17,500.00 16,000.00
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|
1

Due tu other funds:
Current restricted funds 9,320.73 3,412.38
Loan funds 42,001.25 23,133.09

FREE WILL BAPTIST BIBLF COLLEGE

3 2
Balance Sheet 51,321.98 26,545.47

P ,603.88  289,029.47
Hﬂy 31’ 1984 w bﬂlﬂﬂCE 291 '6 3 »
i o 647.39 458,513.05
! (with comparative figures for 1983) gutal wnrestiycted funce 2335 .
= Restricted:
'b Assets 1984 1983  Due to endowment funds - 5,146.00
19 i Fund balances 9,320.73 __4,026.32
I Current funds:
"|-uw| Unrestricted:
| |' Cash, including interest bearing deposits of Total restricted funds 9,320.73 9,172.32
gy | $23,637.12 in 1984 and $2,799.01 in 1983 $ 24,787.12 99,0 ,
| Investments at fair value at date of gift 5,562.63 5,872.83 Total current funds 5 602,968.1 467,685.37
Fq Real estate held for sale 47,208.40 -
WMJ" Accounts receivable: Loan funds:
; I IR Students 19,290.07 14,681.36 ~ Accrued interest $ 434 .39 -
q|h | Staff and orhers 14,886.81 11,642.64 Notes payable to bank 56,606.29 44,775.36
-J- Due from plant funds 407,004.96  400,338.20 Nutes payable to individuuls 28,815.28 -
”IHI i Due to current restricted funds - 5,759.94
Total accounts receivable 441,181.84 426,662,20 Fund balances - private 214,970.51 200,232.64
| ([ 1 F
J'U'"J Inventory 29,757.22 21,579.01
Deposits and deferred charges 45,150.18 = Total loan funds $ 300,626.47 250,767.94
| Total unrestricted funds 593,647.39  458,513.05
.|
I Restricted:
Due from other funds: L
Current unrestricted funds 9,320.73 3,412,38
Loan funds - 5,759.94
FREE WILL BAPTIST BIBLE COLLEGE
Total restricted funds 9,320.73 9,112:38
! Balance Sheet, Continued
Total current funds $ 602,968.12 467,685.37
lags Swnse; Assets 1984 1983
Interest bearing deposits $ 30,295.81 34,453.95 i 2l e 2283
Notes receivable, less aliowance for doubtful Fhdo :
: wment funds:
notes of $30,000.00 in 1984 and $23,000.00 0.90 Interest bearing deposits § 122,069.77 92,030.07
in 1983 225.529.&; 193,180. s securities, at cost, which approximates market - 920.64
Due from current unrestricted funds 42,001.25 23,133.09 fiote receivable - plant funds 25,805.92 29,354.92
Due from current restricted funds - 5,1466.00
Total endowment funds $ & 69 127 ,451.63
Total loan funds $ 300,826.47 250,767.94 e -
Annuity funds:
Rental property at appraised value at date
of gift $ 78,000.00 78,000.00
Total annuity funds $ 78,000.00 78,000.00
Liabilities and Fund Balances 1984 1983
R Plant funds:
Current funds: Interest bearing deposits, including $7,752.12
Unrestricted: in 1984 and $4,381.75 in 1983 held by Trustee under
Note payable to bank $ 137,000.00 40,000.00 lease obligations $ 11,395.06 10,559.56
Accounts payable 33,386.01 25,847.21 Investments, including $82,413.92 in 1984 and
Students' credit balances and deposits 17,290.31 15,340.69 $82,678.38 in 1983 held by Trustee under
Accrued salaries 7,451.21 44,304.21 lease obligations 92,407.73 $3.672:1%
Deferred revenues - summer school 15,594.00 17 ,446.00
93
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Investment in plant:

ency funds:

Land 373,068.60 373,g&g&$: ﬁj?{%its held in custody for others S 5,870.37 3,000.53
Land off campus 40,000.00 40,000.00
Buildings and improvements 3,431,726,.81 3,&31,?2&% 1 Total agency funds S — 2.870.37 3,000,553
Equipment 576,758.27 555,005.75
Library books 84,248.00 79,200.00 \
Total investment in plant 4,505,801.68 4,479,001,16
Total plant funds § 4.609,604.47  4,583,232.91 FREE WILL BAPTIST BIBLE COLLEGE
Agency fundu: | Statement of Changes in Fund Balances
3 Year ended May 31, 1984
Total agency funds $ —__5.870,37 M
Current Funds
Unrestricted Restricted
- Revenues and other additions:
T 1684 1983 g:;::tricted current funds revenues $ 2,118,221.8] ; 655 -
£-L5 - . ’
End v Bl Endowment income - 1,026.64
“FD“E'; 4 S Investment income - restricted - -
ug d 8 amt':es- c 25 110,76 16 421,29 Interest on student loans - .
ool B Sk analils < i Additions to plant facilities from current funds - -
Quasi-endowment, unrestricted 105,486,40 105,484.80 Bt ronens of dndebtedness Fross
Scholarship, restricted i7,081.90 511&5"3 Current fﬁnds . " =
. " & Ik5.a7s Az on p=vEe 4 Unexpended plant funds - -
otal endowment funds -=htlaR s =Adlab20.00 Increase in trustee account - -
. Adjustment for inventory of plant assets - "
. '[ A. ;| — -
ALY [y AbEE R 26.750.00 29,200.00 djustment of computed annuity liability
n r il
Fund balance 21,250.00 &§J8Uﬂ'fﬂ Total revenues and other additions 2,118,221.81 9,631.86
Total annuity funds § __78,000.00 ___78.,000.00 Expenditures and other deductions:
Educational and general expenditures 1,445,923.15 3,317.45
Plant funds: : Auxiliary enterprises expenditures 669,724.25 1,020,00
Due to current funds § 407,004.96 400,33¢.2C b sy i
‘ - 33, 36 rovision for doubtful notes -
Accounts payable and accrued expeunses 297.18 ? -0& Additions to plant facilities _ iy
;E:BQ oblig;tion 430,000.00 465,000, Retirement of indebtedness - -
otes payable: X Expansi == ~
Endowment fund 25,805.92 26,354.92 Inzgfﬂﬁ:ng:;:g:ign expense and promotion - -
8% mortgage payable in annual Loss on sale of investments ” &
installments of $10,000.00 through . Other -] &
1984 - 10,000.00
11-3/4% mortgage payable in renthly : "
instalinents of $736.00 through 1999 $7,231.50 58,462.96 Total expenditures and other deductions 2,115,647 .40 4,337.45
12-3/4% mortgage payable in monthly _ Net i d
installments of $717.22 turough 2010 65,006.76 65.30&-53: i 2,578.31  2.298.41
Other 12,000.00 12,000.09 Fund balance (deficit) at beginning of year as reported 289,029.47 95172.:32
Total notes payable 160,044.18 175,121.98 Reclassification of restricted funds - (5,146.00)
Fund balances: ) Fund b ficd t
Disssuinind Cleteess (393,665.39)  (383,699.94) alance (deficit) at beginning of year as reclassified 289,029.47 4,026.32
Net investment in plant 4,005,923.54 3*925J939'§L Fund balance (deficit) at end of year S 291,603.88 _9,320.73
Total fund balances 3,612,258.15  3,542,239.37
Total plant funds $ 4,609,604.47 £,583,232.91




Plant Funds

Net
Endowment Annuity Investment
Loan Funds Funds Fuuds Unexpended In Plant
12,054.00 21,035.00 - 119,115.48 -
1,152.20 - - - -
10,447.08 - - - -

- - - - 21;177.23

_— - e - 38'5'{}9100

- - - - 11,528.80

o - — = 3.[05-91

- - - - 5,622.79

- - 2,450.00 - -

23,653.28 21,035.00 2,450.00 119,115.48 79,984.,23
?;0“0-00 == = = =

- - - 11,528.80 -

- - - 56,593.43 -

- 610.94 - - -
1,481.02 - = (1,233.39) =
8,915.41 610.94 - 129,080.93 -

14,737.87 20,424.06 2,450.00 (9,965.45) 79,984.23
200,232.64 122,305.63 48,800.00 (383,699.94) 3,925,939.31
- 5,146.00 - - -
200,232.64 127,451.63 48,800.00 (383,699,94) 3,925,939.31
214,970,510  147,875.69 _51,250.00 (393.665.39) 4.005,923.54

FREE WILL BAFTIST BIBLE COLLEGE

Statement of Current Unrestricted Funds Revenues,
Expenditures and Other Changes

Year ended May 31, 1984

(with comparative figures for 1983)

1984 1983
Revenues:
Tuition and {ces $ 728,337.67 733,259.05
Gifts 602,295.40 628,810.50
Encowment income 12,077.04 12,593.46
Investment income 47,831.53 49,373.70
Sales and service of auxiliary enterprises 725,301.86 736,906.62
Other sources 2,378.31 4,339.65

Total revenues

3,118,221.81 2,

165,282.98

ﬁi and general: 536,599.02 552,419.49
145:a53.59 157,254.16
ic support 145,761.69 igg.ggg-g;
ot services 202,478.36 »850.
ritutional suppor
- 1.445,923.15 1,422,579.59
7 and general »
~ Total educational &
liary enterprises: 600,323.92 644 ,402.36
snditures
£ 4 flr, prg\risiﬂn for lease 69 ."00 a 13 6?_!_616 . 79
~ pbligations
3 : 712,019.15
 fotal auxiliary enterprises 669,724.25
Total expenditures and mandatory 2,115,647.40 2,134,598.74

transfers

Revenues over expenditures
and other changes

FREE WILL BAPTIST BIBLE COLLEGE

Proposed Budget
1984-85

Current Unrestricted Funds

Revenues:
Tuition and fees
Gifts - state quotas
Endowment income

Investment income e )
Sales and service of auxiliary enterprises

Graduate school
Other sources

Total revenue

Expenditures:

Educational and general:
Instruction
Academic support
Student services
Operation and maintenance of plant

Institutional support
Total educational and general

Auxiliary enterprises:
ditures _ :
:zﬁzztory provision for lease obligations

Total auxiliary enterprises

Graduate school

Total expenditures

§ ____2,574.41 __30,084.20

$ 774,000
660,000
12,000
45,000
770,000
15,000
12,000

$2,288,000

551,100
161,700
155,700
198,000
456,500

652,800
71,200

724,000

41,000

$2,288,000




x

SUNDAY SCHOOL AND CHURCH TRAINING REPORT xpe

[Expenses: _ 328,017.66
« 'F "*: !ff;f: at beginning Of Year. . ...xeewsss e’ I;gg '.2;};3353 241,988.99
It has been my happy privilege to furnish you this report for the past twenty- S‘::tside merchandise purchases. ....c.ocex*" y
years. Our department has marched forward from a budget 0of $11,000.00 to a budget Cost of printing: 281.925.08 264,729.32
of over three million dollars in that time. God’s hand and His blessing have been upon Preparation . ... «exeeesessmtr =07247 68 408,284.94
our department. | DrodUCHON « xsvs ps smsenmamsnareorsstts 15421055 125,730.43
We have enjoyed some growth over this past year. Our audit will reveal this to yot B Rbonial - g WA s g w e SR 26 E5438 29.453.04
We are projecting some growth over the next year. Our budget for 1985 will reveal this Depreciation ..« cesssssesesessss st I 1 :” 3 75646 1,398,204 Sg
to you. 'aa1 493 .51 303,219.50
We never take our eyes off the fact that our publishing house belongs to you. When : s e neses ...341 423. -
you speak, we listen. Please feel free to call us or write to us at any time. ' Less inentory at end of yea 1,132,332.95 1,094,984.88
| Our commitment is to strive to improve our products continuously. Our ministry is 734 572.26 iy, 610,750.77_
| to present the gospel of the Lord Jesus Christ by means of the printed page. In light of Interdepartmental purchases (note §) convonons
| I‘ 'l this commitment we are taking steps to open a Spanish division of our publishing
| ‘ 'ﬁ'l' | house. Some of our materials are being translated into other languages as well. It is . _
i thrilling to know that something written by one of our writers, and published by us, is Selling, general and administrative expenses 88 988.38 88,195.84
i being used around the world to present the claims of Christ. . St;?éﬁ and Promotion. . .« v easerarsssr ot 48:2 s 29 49 121.80
I8 Please add our department to your prayer list. We think of you often and we pray AMINIStrative . « o« sosessssssm sttt (39520 61 689.27
for you. | stand in need of your prayers at all times. God bless you. o TSR ot B4 122,317.50
EOORIREPIOR < s0A800" | ered ben e 122,321.54 L o
Yours in His service, ghlﬁ:rglgg.g%m 128.686.66
Dr. Roger C. Reeds, General Director Gl:gneral .................................. 56:8 o 64.086.17
Sunday School and Church Training Department Hatorast .expeﬂse ........................... s A1 70.520.20
National Association of Free Will Baptists Sepreciatiﬂﬂ e o b A & R e 49:975.46
Church growth and youth -« «x++= 277 776,784.51 703,769.36
SUNDAY SCHOOL AND CHURCH TRAINING BOARDOFTHE | ° 264368972  _2:409.505.01
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS Total eXpenses. . ...xesexss " T 50,056.34
Excess of revenues over expenses ...« 839,890.85 789,834.51
Statements of Activity and Change in Fund Balance cning Of Year . .o.ossessersr i D 90.85
Years ended February 29, 1984 and February 28, 1983 o balancs, BRI T it $ 88851481  _ 8398W>
Fund balance, end of year ...
1984 1983 _
- ~ 18 See accompanying notes to financial statements.
Rexﬁ.nues:
et sales: Sheets
CUrTICUIIM. .« o o 0vomosnonvnasmes or oesas $1,395,705.74 1,286,844.74 ' 29 wz\d February 28, 1983
Randall House DoOKS . . . ouowesiessisieisis s 87,554.57 66,007.10 February 27, 1983
NERPCIBINARG. .o .o ¢ s v 510 mei S e o H a4 52,768.36 87,490.45 S 1984 ——
DARHREE .. . vionisasmsiah wnreaiita din wa e s Trueeis & 64,707.69 71,938.01 3
Vacation Bibleschool...........coivvvinnnn. 21,208.35 19,446.95 48
BODRBIDNE: o o560 v nsaiaio w5 aoniei s wa winss sinehBE 58,231.83 45,759.74 Current assets: o 56,61905 101,807.
BRI oo 0 50 pinniie kv oos iies R H R sivasem 136,730.63 147,036.13 Uaih(nte D) Uaatiabanyapr s yns oy riRass =
o T i, e e smeliot, S sk B S oS S 68,652.63 65,246.17 Receivables: 10wl vid .. . e 166,847.10 187.B$ 34
PORL BRICE . i ow/vasio s e M 5 1,885,559.80 1,789,769.29 Customer accounts ......«-- I 1,850.00 28
Freight and handling . ......................... 50,843 47 50,556.66 Employee and other ...« 168,697.10 190,743.32
T RSP o b S R 25,864.90 12,435.99 T I 8,500 8,500.00
Lossondisposalofassets..............co0venn. (4,526.75) (3,951.36) Less allowance for doubtful accounts . .... e 182,243.32
Interdepartmental sales (note5) ............... 734,572.26 610,750.77 | Net receivables .....coeeesreremttnt"s it ;
T S 2,692,313.68 2,459,561.35 1




Inventnneg- Ll A R e A s 4 4
- LA LN B S A R 3 1’ 23-51
tal Curren sset L L I N A N N R LI 5 8..1%

303,219 5
1665000

Property, plant and '
) equipment,
(notes 3 and 4): ppi

603, 96 _',:.:

127,873.12
532,838.17
311 ,065.35
135,043

39,483.38

1,146,803.39
383,037.56

763,765.83

93,884.03
10,329.75

104,213.78
63,378.50

B
Eui]ding. S ..................... 127,873.12
e equipme.r{t .................. 557,137.82
gfﬁce an_d administrative equip;t;ér;t ''''''''' e
utomotive equipment. . .......... . lgg ’3336‘31
............... ,483.38
Less accumulated depreciation. . . ... .. 1,33,;2; .33
Net property, plant and Ay ?89,185 .7:

Ca%iiglc leases (note 6):
e and administrativ i

Automotive equipment t:zfcilmpment ............ ?&851.03
.................... ,329.75
Less accumulated amortization . . . . . e
Metcapitel loases ... ... .. = E; .;;g -
............... ,065 .45
$1,390,359.82

40,835.28

See accompanying notes to financial statements

Liabilities and Fund Balance 1984
Cull;;rent liabilities:
otes payable to bank and oth
Current portion of lﬂng-terr: d:I;f .......... ¥
(notes2 and4).......... . .
Currer}t portion of obligations under ............ T
R capital leases (note 6). . ... ..
ccounts payable................... . 7 e
ot s ol e LU 139,620.69
Total current liabilities . . .. ... 3?; 'g E
................ ,646.93
Lo?-g-term liabilities:
ong-term debt (notes 2 and 4)
Obligations under capital leases (nute 6) ..... lBi’.géZ.IS
Total longtermdebt ........ .. ]:89,198-32
Fund balance ..........
........................ 888,514.81
| $1,390,359.82
Commitments (note 6)

100

1,408,561.41

1983

33,034.98
89,508.56
17,101.84

153,635.40
35,920.72

329,201.50

225,357.90
14,111.16

239,469.06

839,890.85

1,408,561.41

N

es in Financial Position

Statements of Chang
Y ears ended February 29, 1984 and February 28, 1983
1984 1983
Sources of funds:
[Excess of revenues over expenses . .......::- $ 48,623.96 50,056.34
Jtems which do not use working capital:
Depreciation and amortization . .....coveeeens 95,320.74 99,973.24
Loss on disposal of assets . ......covevrernzzs 4,526.75 3,951.36
Working capital provided by operations ... 148,471.45 153,980.94
Increase in long-term debt, including
capital lease obligations . .......oeereereees 55,000.00 124,531.15
Decrease in working capital ......ooneeneaerrzs 9,297.14
$ 212,768.59 278,512.09
Uses of funds:
Additions to property, plant, equipment
and capital leases ........ooeseiaiiaeenes $ 107,497.61 128,770.04
Current installments and repayment of long-
term debt and obligations under
capital 1€aSes .. ....oesererarensa s 105,270.98 122,417 .81
Increase in working capital . . ...coeneeniinnes 27.324.24
$ 212,768.59 278,512.09
Changes in components of working capital:
Increase (decrease) in current assets:
R o B eyt i SRR B e $( 45,188.43) 2,328.51
RoceivablBs: - vius s sn evoisamess v ssivnaes ( 22,046.22) 24.234.17
BAVEIOTIES: | ..o o bie ss s sl dainne ohoanoanises s 38,204.01 (24,798.16)
Deferred Charges .......rssesvsassasonnasone 3,178.93 1,140.00
Prepaid eXpenses .. .....eesessnssrensrszns: (1,962.38)
( 25,851.71) 942.14
Increase (decrease) in current liabilities:
Notes payable to bank andothers......coovvenens 4.465.02 (104,465.02)
Accounts payable. .. ....ccvaiiiiiiirnnes ( 14,014.71) 41,731.32
Accrued eXPenses . ... .ocessssasasssnressons ( 4,431.77) 8,065.04
Current portion of long-term debt and
obligations under capital leases. ....... ..ot (' 2.573.11) 28,286.56
( 16,554.57) (26,382.10)
$( 9,297.14) 27,324.24

Increase (decrease) in working capital . ..

See accompanying notes to financial statements.
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Notes to Financial S
tatem
February 29, 1984 and February 2?‘1";83

The Board
operates under the auspices of the National Association
o

Baptists and is governed by a board of directors. f Free\y

(1) Summary of Significant Accounting Policies

Inventories

Inventories are stated at the lower of ¢
by use of the first-in, first-out method

Depreciation

Dei)l:eciatinn of property, plant and e
method based on estimated useful lives (see note 3)

The estimated useful lives are as follows:

Bui}ding
Office EHFI printing equipment 40 years
years

Income Taxes

The Board is exempt from Federal income t
Income taxes is made in the accounts

(2) Restricted Cash and Bonds Payable

Cash includes $16,383.77 in 1984 and $15,165.38 in 1983. which
,165. , whic

deposits with the paying agent for retirement of m represents

atured bonds and accrued

interest on outstandi ‘
" anding bonds. Required annual deposits are as follows (see note
1985-1986
087 $26,000.00
2,000.00

(3) Property, Plant and Equipment

Depreciation and amortizati
. 1zation charged t ;
line method was $95.320.74 in 1584 ;Sﬁd $t;;g%a£;a?§ f;sr;lputed on the straight-
(4) Long-Term Debt '
1984 1983

A summary of long-term debt is as follows:

7% mortgage payable at $
2,000.00 an
secured by warranty deed on 3.52?(:?22.

ofland...........
.................... $ 8,000.00 10,000.00

102

ost or market, with cost being determined

quipment is provided on the straight-line

— , -
es; accordingly, no provisions for

Equipment obligations, maturing through 1987, |
payable monthly $6,046 54 including interest |
secured by equipment with a depreciated |
cost of $101,990.59 in 1984 and |

$129,966.04 in TORA . oo\t D s v s 105,100.98 161,100.66
|
14-%% unsecured installment note, payable !
monthly in $1,183.00 including interest il
SRR AR o sccon vios SR E L F St s 34,182.38 42,669.07 I
|l
11-%% unsecured installment note, payable it
monthly at $465.93 including interest ‘,
SRERON OB .« .45 disiuaceicrsov smmnmmm b . 28,972.04 31,096.73 it
1
13-%% unsecured installment note, payable it
monthly at $1,265.55 including interest i
through 1988 52,368.81 i
|l
9% First Mortgage Bonds, secured by a deed |
of trust on property with a depreciated l |
value of $412,500.03 in 1984 (see note 2) ... .. 50,500.00 70,000.00 \1
279,124.21 314,866.46 i1
Less current portion of long-term debt .......... 91,832.06 89,508.56 |
Long-term debt, excluding current 19l
BOTBION < oxs oo sia e on aia wid 98 SORIE S $187,292.15 225,357.90 i

(5) Interdepartmental Transactions | i

The accompanying financial statements include interdepartmental revenues and ‘
expenses of $734,572.26 in 1984 and $610,750.77 in 1983, which result from i
transfers of publications from production to sales departments. ' “

(6) Commitments q
|

Leases I
r ¥

Under the provision of Statement of Financial Accounting Standards No. 13,

leases are classified as capital or operating leases. Capital leases are defined as '1 '|
those that meet one or more of the following criteria: (a) transfers ownership of the ‘
property to the lessee by the end of the lease term; (b) contains a bargain purchase '
option; (c) the lease term is equal to 75% or more of the economic life of the leased :
property; (d) the present value at the beginning of the lease term of the minimum l ,.
lease payments equal or exceeds 90% of the fair value of the leased property to the 1l
lessor at the inception of the lease over investment tax credits retained by the i ”

lessor. All other leases are classified as operating leases.
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(6) Commitments, Continued

, oS S——— LB S 65,000.00
(a) Sl:‘ﬁpl Eal leases: Vacation Bible SChOO! . c.vuoeeransnneesasnramennnnssssansss 22 ,000.00
e Board leases certain aut i : _ BEMREEODR .+« + o« <+ v 3-0cnc0id s Fiwaiayis W oimn aon o3 SRS RIsEwe e mmwnns 60,000.00
under capital leases. These ::;2:::;”3 office and administrative equipment B .« i st was i A S R w S SRR 150,000.00
useful l!ues. The obligations are being :nl-?jr? m{émZEd over their estimated T R R L R 75,000.00
rentals in excess of interest. ized by that portion of annual BEOEBBIEE ... oo v v e o sem/ T8 i 0 3008 St T A S $2,172,590.00
The followingis a sched
: ule, by vears, of future mini Other Income:
such capital leases as of February 29, 1984, minimum lease payments under Postage and Handling. . .« . covnnsrrsseemmmnenemnnemmersntts 52,000.00
: Vouth MINISIHES < .. cvcoevessirasssananaensaeoneneresnsesnss 35,000.00
Year ending February 28: Miscellaneous INCOME . «u.coive s saassnsannassonnanenesoress 10,000.00
1985 Interdepartmental Sales .. ...coovraiarrrmnrrrnnanrerrrr el 775,000.00
1986 $13,497.60 3,044,590.00
2,549.94 Cost of Sal
| { $16,047.5 ost O es:
(b) Operating leases: ] g Merchandise PUrchases . . ....ocoasessrunneseranneorerrseess 225,000.00
DepRRCIBtIoN . cvs o wewrs Susnesas b sesn ma it g8 e s sHeesomEe 27,000.00
Total rent expense char
ged to operations is summari Ebarant EXTOHBE i s o5 sarmiscnininrs s oo KOWBNw§ 508 vmipom e N R HOES 50,000.00
‘4‘ Shiveing SeUmient marized as follows: Eterdep;rtmental DUPERABER. ¢ o5 55 viscem e #4 54 68 SLREHIE 0D wpm 0 ;gg,mgg
S . S rinting Preparation .........esseenseneanseeernsmrmrn st 484.
| Printing service equipment $5 ggg% Printing Production.. . .. s .scesvecnransnsnseneseeraenessonts 478,018.00
| 658.93 s SRR Pl 157,483.00
| $6,287.99 Sales and Promotion. . .. ccceses saonemenrasasmecvsemnenesons 130,959.00
| The fotiie mbiimerresisl R L s Lt S i 5;,532.%
Il ental payments ' . e BB IR NG . o o sivsa o2 aiwans kovas S A S8 O Farm woa S SRS RS 72.916.
b3 :uncancelable lease terms in excess I;qz::: ig;?ta:a”? !l:utl;al or remaining | Shippir?;pt 2 129.400.00
{ cncancaioie late terms i ovcess of one veo an o Fovers ot MR B M .
[‘ -' ount to $2,916.56 for the year ending February 28 II':;I‘»‘.‘:'L‘.'JIE EmE <5 I ORI ..+ o5 ci6i4ls 500500 aaaremmes By 18 Sa/wTe S0 L mEma SRETE EEHE 135,100.00
i Ponsiisi N | Pt GO e s i3 sis i Siwamamnct # 3 HESHE BT e X5 49,165.00
! " | Bl e A SRR BRI R S 83,865.00
' BURBETAL.. . o oo A R w8 ARPAREERARS St L) 385,666.00
The Board partici i | :
pates in the master i | 3,044,590.00
I : pension plan of th : L ,044,
cl:r:;!: t;-lLftED rnf tge National Association of Free WﬁlBE:ﬁiz:sR EEll“ll-:m.mrlt o
fand pensioi 22 templnyees with two years of service are covered Th e lPlap is |
| $10.777.00 in 19583 a%_c;ued.tPensmn expenses amounted to $13 444 72?:?913 . tg | DIVISION BUDGETS
| $3,122 . 1'he net assets of such master plan amo ; i s
s aigt{:,:ﬁ;ig]im of December 31, 1983, the latest report d:t: ?I?h:pplmx}l]matdy Administrative:
Grad o tuarially evaluated,; therefore, information as to the al'"nnuntp bt
} Shasant valeg 05; ::;;‘Elzju;iﬂ prior service costs, and the amounts t;?c;zwt::rit; BRI o - - 0 v s SRR A b s me s Y EIERAE $30,090.00
nonvested benefits have been omitted. B Ba Gl oo s v o s b sameaasen s nassinsesedsesvoonnyoyges 3,800.00
A i 5,544.00
A R S L L 10,000.00
198 BRI T s o s demkn i S EVATERE 6 0 e e m e HEE YMERMBEEAE 2,000.00
5 BUDGET " BRRDRES .o oo v s TSGR RSN s RGO R e v 800.00
Revenues: [ Equipment Maintenance . . .....oeesrsennsessnrssssrsssssst i, 300.00
Net Sales: MESCRIATIEOIIS . v oo €0 678 ERGNE Y Sy W BE ST RS H GHE TR TR SO 2 2,000.00
G T $54,534.00
SR - e esmrt b sbrgeame s seevea o s $1,655,590.00
i L T 85,000.00
................................ 60,000.00
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................... 700.00
Bookkeeping Equpment Maintenance ......--- -2 100000
_ Miscellan@ous . . ...coorernrnerrsses $129.400.00
SOOI . i A R BT B8 et s g
RO 5 570 0 8 S N S St e 500.00
o T e ) St e L 3,200.00
Equipment Maintenance ................oovveiuinini O e, 50,400.00
L S R S e A A . 1,000.00 salanes ........................ 6.000-33
72.916.00 SIS 500,00
: R R R S P 7,000.
Sales and Promotion: L i Sl i 300.00
SuPpth ------------------------
Equipment Rental .. . «ocooesneereeonsnssssesss s 200.00
L St o $101,979.00 Equipment Mainfenance ........c..ooorereressrrerrne st 4,000.00
BBV o2 i va's, 8 boonsmsornce e w556 e 0 e 7,000.00 Building Maintenance. ........oveeesrsserssstee et 25,000.00
i R 1,000.00 Building Improvements . .......ccc:+: s G 30,000.00
Equipment Maintenance ..............ooiiiiiiniiii 280.00 BRS ..coomicei se v e ERERRRER e e 9,000.00
R SR S 10,000.00 Building INSUFANCe .. ..«..cosssssssssssssssssrss et 1,200.00
DVELEBING: - oo.vu v sivanivnn st oo smamerans «a aoessed mlysed o 9,700.00 Social SeCUrity - ...ooveveernrrr sttt 1,000.00
Miscellaneous ...........oviiiiiieiiiiiiiiiiis i 1,000.00 Miscellaneous . ....oooeeessasssanones $135.100.00
130,959.00
Church Growth: Printing Preparation:
------------ T,M-m
Sa]aﬂES ..................................................... $31,895m T!mseﬁlng"'"""""'""“""‘""""""‘""‘:: ........... 4‘mw
PROUBING s e 05005155 55 55 L0 5 mimiein oo amecarm o s a0 a1 s 4,770.00 Layout ................ 5.000.00
SR SRR » v i i i e s B SIS R  e r TRM 3,000.00 ATt SCIVICES. .. vosensessssnnnsnssnssansenseistes s i 22.000.00
o RIS T R o o e mtn s 8,000.00 BEGAIVES -« o2 svevevssees sabsbuser s mnannsan st an e bern 10 4,000.00
e L T e SRR e 500.00 Masking 8 Opaquing c: sie xevovanomsy BOAREREEET L reesesn s 12,000.00
oL SR SO, AL 1,000.00 BRI s oo v wn mab R G Sas e s M REREE 187,484.00
9.165.0 Blarien. ... cocsecseees o 200000
Lt N N M TP 4,000-00
Youth Division: BUEOBES ... £ wones Vi 4 StEbe st SR D 6,000.
Eqﬂpmentﬁer}tal.........,......--- ......................... g,%gg
SOMRHIBL .50 555/ 555 SRS SR AN I SR v o e i e s 41,565.00 quuei;l:aﬁiztl-h:::;ttenance _____________________________ 29,000,00
r o s e e s e s T T R SR et
TTEVE'I ........................................................ 3,000.(” Outside Color Sgpal’ﬂtlﬂn ................................ 2’m 00
DI 00 R0 597350 4 K Wt b e g S 300.00 : OREB: . 0 4550 05 i B0 s a0 i BT 4 o4 i
NN S e S 20,000.00 Blscelianieoss ... $290,484.
PUEDMMMORIORE 2y i 50 o0 AT 8 A5 SH IS b et T 1,000.00
Truth & Peace Conference..............coovuviniunnonnnnn 15,000.00 .
O EVRNIBIEI - o ve 500 05 4100 A S b o st et i 2,000.00 Printing Production:
T T R e TS e I o 00 O hgha weantore o o $240,000.00
83,865.00 Stnck .................... 15.000.00
Outaicle Printingis:s s s vv demmsa ar samamies sassmnssmen e T2 0 158,018.00
Shippiﬂg: Salal'iﬁ-u-“"'“"“'“""“":: ......................... 2‘W_%
Travel ... osse sonawansn suvnmns SRaRnatses s 8mn T s 35.00&00
BERORION - o 5.0 vt e v it s 0 b st s S 68,500.00 R O . 2wy e w4 4 H 200005
Freight EXpense . .....cuuiiiiernnennnnnineensnevimmminnnn . 50,000.00 B ot . et 4 S B e W AR s s
WERETD, . oo sovie bimcsimmsinass 3 65 S5TOWERHE T3 540 0tnsnte sevso e ot 500.00 - In!c...u ...... s e e L e v e e RS AR A SN ol (R o , =
s R SR | 8,000.00 Miscellaneous . .. .. $478,018.
o B U e RS s 700.00
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Editorial:
WOMAN’S NATIONAL AUXILIARY REPORT
Salaries. . , .
Sori Securi't;; .................................... 9 The 49th annual session of the Woman’s National Auxiliary Convention was held
SR R e s R e e TS 94,115.0p July 17, 1984, in the Statehouse Convention Center.
Travel - MR Al e Ee S 6,000.00 " Total registration was 1,078. Present enrollment is 10,597 representing 23 state
tlition . . S i b b e iR e v s S 8,268.00 onventions, 1 district, and 5 locals with missionaries from 5 countries.
Siipilier i ATt SIS """""""" ' Speakers were Fred Hersey, Japan, and Steve Riggs, missionary appointee to
| QUL Maintor o S ne v 6 0 e g 700 France. Beatrice Bush Bixler spoke at the fellowship dinner with 750 present.
i il széﬁjna O e A S e o T 300.00 - The converition theme, “Ask of Me,” (Psalm 2:8), emphasized intercessory prayer.
| riters Fees G T 200.00 Numerous missionaries shared instances of answered prayer.
ROttt Pacreris < S0 e asin 50 555 mmsessencsrecs g SR 2’000-m'- ~ Pre-convention activities on Monday consisted of an inspiring seminar, “Your
Wit~ DRy EmmentE, ., e e e e i e 23,000.00 b g - : :
| 'I( Miscellaneous . ., .. =~ TtTtTTtrtreeseeeeiiLL T 9-000 s Attitudes are Showing,” and a Presidents and Field Workers meeting.
1 ; . oo <.+ 2000.00
Bl '1 a .
i .'I !? | Gineral 157,483.00 Creative Arts Contest
|I (- ‘ We have many talented and creative women in our ranks. This year 122 women
e Supplies...... ... ... from 24 states and one foreign country submitted 413 entries in our creative arts
T TBIOBRONG ..oy oo W IRER S o arvieisy i nmbis s o M 3,000.00 contest.
|I|||I| _lI"I .' FICA Tax EXDEHSE ........................................... 24’(m;m
ol Employee Insurance., . /77Tt e 48 000‘00 ;
il '... ggapi?s_}ge 31}?, SEIRD . Rt S5 s s 60,000.00 New Materials
! Ty b S o 17,000,
i -. il Legal and Auditing e s i s e 8 '000 33 A new poetry book, “Sparks from the Fireplace,” and several new plays have been
i Auto Repairs and L TR | 6.000.00 compiled from this years contest. Margie Patton, Georgia, is the author of our new
N T‘? A e T 5 ’mo '00 WNAC Enphasis Program material, “God’s Instruments.” Other new supplies are the
B Mlscella_nenus BNt L T OO 2'000‘03 1984-'85 catalog, a revised secretary record and report Book, Co-Laborer plan leaflet,
Depreciaion 1111171 2rr L 10:000,00 and a calendar of activities.
g Capital ., TSR G e i e 68’000.00
............................... 134,666.00 we
— Publications
$385,666.00

Co-Laborer magazine circulation continues at approximately 18,000. Lorene
Miley is editor. “The Minister’s Wife,” a biannual newsletter, is sent without charge to
minister’s wives. Circulation has grown the past year from 2500 to 3000. “The
Communicator,” a newsletter, is also mailed twice a year.

WNAC Retreat

WNAC’s third retreat is scheduled for September 6-8, 1984, at Ridgecrest
Conference Center, Ridgecrest, NC (19 miles from Asheuville). Excitement is running
high as we anticipate 1200 women from 20 states. Some are traveling in buses or vans.

Mabel Willey and Jan Arnoldi and Chester, are speaking. Ten seminars are
planned with capable Free Will Baptist women leading them.

The complete low cost per person is $48.00. This includes two nights in a hotel
(quad), five meals (Thursday supper through Saturday breakfast), and registration.
Singles, doubles, or triples are available at slightly higher prices. Students from any of
our Bible Colleges will be given a $6.55 discount in rates.

Send registration and $8.00 per person deposit to Ridgecrest Conference Center,
P.O. Box 128, Ridgecrest, NC 28770. Notice of cancellation must be received by

August 7, if deposit is to be refunded.
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Contributions

the Missionary Provision Closet.
Total cash and non-cash gifts were $334,318.05.

Student loan receipts were $13,573.77. We disbursed $4,850 in ten student loans.
Balance in student loan fund is $13,949.16.

Co-laborer fund gifts were $8,545.99, an increase of $553.24. However, WNAC
Emphasis month offerings decreased more than $2,600.

Operational budget for 1984-85 s $14,200.00.

Cleo Pursell
Executive Secretary-Treasurer

Staff:

Lorene Miley, editor

Dr. Mary R. Wisehart, field worker
Evelyn Jones, bookkeeper

Peggy Outland, general office worker

GIFTSTO MISSIONS/MISSIONARIES OBJECTIVES

OB IR TS o iew voiogan s meno v isiss Bt e e $292 890.36
roreign Missions . ........civnuieininiinnsnn $144,116.43
Sent through WNAC 118,055.04
*Sent direct 26,061.39
PIOTRDEIIOND .o vt g gt si s 78,564.76
Sent through WNAC 65,027 .46
*Send direct 13,519.30
BN COBOONE :vvv s oot cxsmes Same 29,185.83
Sent through WNAC 12,298.56
*Sent direct 3,313.50
Student Loan Fund 13,573.77
Other Gifts to missions,
youth camps, retired,
ministers, children’s ROMES oo vhs v wananasmannas crnn s, 41,041.34
Sent through WNAC 20,961.49
*Sent direct 20,079.85 l
PEFEAEENEIITES. .0 - v s sk 58 s 41,427.69

31,463.22

: 1S] loset e

: ary Provision C s
gﬁﬂ?:n’s Homes L
Retired Ministers e
Other Gifts
TOTAL CASH AND NON-CASHGIFTS ....ccc0000esessscs
*#\Jerified by missions departments

COMPARATIVE REPORTS

RECEIPTS AND DISBURSEMENTS

$334,318.05

- W

Disbursements

Year Receipts

o mgs
STUDENT LOAN FUND

o Yo 3
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THE REPORT OF THE GENERAL BOARD

The General Board met July 16, 1984, in the Ex

Arkansas. From this meeting we offer t cessior Hotel, Little Rock,

he following report and recommendations.

i :}lle hea:rrd the reports of the Executive Office
W:_*.tster s Men Department, the Department of Retire
ill Baptist Fou f_:iatinn, the Sunday School and Church

I .
I. In order to meet the requirements of section 501 (c) (3) of the Internal Revenue

Code, we recommend th i
’ e adoption :

The purposes for which the corporation is or

charitable, scientific, literary, and educational within the m

(3) of the Internal Revenue Cod
_ e of 1954
future United States Internal Revenue I.am::r tHesores

the: , this organizati
carry on any other activities not permitted to be carried on sllaaymaz: t::;ai*}zaghpg

exempt from Federal income tax under section 501 ( ¢) (3) of the Internal Revenue

Code of 1954 or the corres i -
ponding pro :
Revenue Law. ( Adopted Th ursdas,? l?do:rr;?:;?,nf any future United States In ternal

association. We recommend the adoption of

denomination as forms f '
mil Or reporting to our di
be distributed to you. (Adopted) ; e

these to be used throughout the
rent bodies. Copies of these are to

the Board of Retirement and Insurance.

That a fund be established to ive gi

o : to receive gifts toward the unpaid medical

adunj; i‘:t}:g?;;?; F::} ;lg; l-'\t'ﬁl;glé:xu: Epplooyfe;s Association’s plan alnd 5:::?:235;:
: cutive ce and the B '

Insurance, (Adopted with the final report of Retirem:nt g:alrr?sSrfaﬁzg R

RADIO AND TELEVISION COMMISSION REPORT

The Radio and Television Commission of the National Association of Free Will
Baptists has had two official meetings since being formed in Columbus, Ohio last year.

We met in Nashville, Tennessee on October 18, 19, 1983 and again on February 21, 22,

1984. All members were present.
The Commission is moving ahead with the instructions given to it by the National

Association. Our first priority has been radio. Much prayer and study have gone into
our work. At this convention we have our radio “pilot program” for you to hear. The

thirty minute program, “Victorious Living,” is 100% Free Will Baptist. Rev. Tom

Malone, pastor of First Free Will Baptist Church of Florence, Alabama has been
selected as our speaker. Brother Malone is a veteran pastor with a love for souls and
we believe God will use him greatly in this new denominational outreach. The music
will be Free Will Baptist. The whole program will be distinctively Free Will Baptist with
the purpose of preaching the Word of God with power to reach souls for Christ and to

promote the work of our denomination.

We have chosen Jim Vallance to serve as emcee for the program. Jim brings with
him a wealth of experience, and we think he will be a very valuable asset to this
ministry.

If the National Association endorses the work of the Commission, it is our desire to
move ahead as soon as financially possible. We have secured a number of rate cards
from various radio stations across our land. The average cost for a thirty minute
program such as ours, carried on an average or medium powered station, runs from
thirty to seventy-five dollars. The cost depends on the size station, time of broadcast,
and the potential market of listeners.

The Commission feels it is wise to select six or seven cities in certain geographical
areas of our nation to begin the broadcasts. Local churches or associations could
assume the cost of airing this program in their areas. While the costs will vary widely
from state to state, let’s assume that the cost of broadcasting the program will be
$75.00.52 x $75.00 =$3,900. An association of churches could sponsor the programin
their listening area for a very reasonable contribution per church. In some instances,
individual local churches could pay for it. At the conclusion of each program there will
be time left for local sponsoring agencies to get their message across to the audience.

We would recommend that since the pilot is now completed that the Commission
be allowed to move ahead with the making of thirteen radio programs. This is the
number that most stations wish to include in a contract package. These programs
would not be dated or distinguished in any way that would make them unusable in
other markets around the country.

We would remind the association that we own no production equipment or
facilities of any kind. It will be necessary to purchase some equipment each year (radio
only) and thus add to our ability to do better and more efficiently the work of the
Commission.

Regarding the TV pilot we would also remind you that this is a much more complex
and expensive field in which to labor. The Commission was asked to prepare a pilot
program for the convention in Nashville, Tennessee in 1985. We have made
preliminary investigations into this matter and have determined that a pilot TV
program will cost in the area of $7,000-10,000. We will be happy to continue working
on this project for the 1985 meeting, providing funding is made possible. We have very
limited funds with which to operate, while using no paid employees. If we are to be
successful in this ministry and are able to carry out this kind of responsibility we must
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have your financial undergirding.

Thank you for your interest, gifts, and pravers this past year. We solicit the
whole-hearted support of all our people as we endeavor to follow the Lord’s
directions.

We appeal to all our churches to send us a gift immediately and to include this
ministry in your regular giving. Since many of our churches give through the
Cooperative Plan of Support, we request 1% of undesignated Cooperative Plan gifts
for the work of the Commission.

Send all gifts to:

Rev. Larry D. Hampton, Secretary-Treasurer

Free Will Baptist Radio and Television Commission
P.O. Box 17306

Nashville, Tennessee 37217

Our financial report and budget for 1985 follow.

Respectfully Submitted,

George C. Lee, Chairman

Guy F. Owens, Vice-Chairman
Larry Hampton, Secretary-Treasurer
Sandy Goodfellow

Jim Vallance

Radio And Television Commission
Treasurer’s Report
October 1, 1983—December 31, 1983

Receipts

EXSCOtg HHOE. ., boo ot ooma osia s naies slhes s e sl $2,000.00
Co-operative Plan (Designated Giving) ................ 180.00
AT o T L e 6 dahattet 8 D AL L oy 260.00
B s T T T S SR B U 200.00
e R U O 55.05
Interest on Savings Account ..........c.c.oviiiinninnnn. 10.99
B 7 o RN RRO Sl Givy L Y. $2,706.04
Deposited to Checking Account................... $1,695.05
Deposited to Savings Account ..................... 1,000.00
Disbursements

Bank Charges .........ooovviiiinnnnennnennnnins $ 13.78
T T A e | S Ll 417.09
T e e e R i e i e 201.64
BORMMERME: s v koo gintolhia b o aialhin a0 ol e s de Ty o) e 358.86
SHUPMICTINOTME. <2 5 5 p 5507, 0imonin o mirm b it e mae s s D bacn 36.00
RIS o s i ool e S VT 6 0 % 1 $1,027.37
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BN 5 00 050 W o o0 AT b0 i SR 8 A S G $1,695.05

BB BRIMIEITE. . - o2 oo w000 o a e o a o) SR 55 00 B T 957505 m o e o 1,027 .37
On hand in checking account . .........couiurnesomoe e e $ 667.68
BIUEMIEER 53055 v v v, 0056 54 - W B, 0 o i s o gm0 o $1,000.00
BRI o o 555 0. oo ioriemsn o wik o i i A s G 5 B R S T GRS b e s 10.99
BN IANT 1N SAVINGS ACCOMNE i <0665 .65 vnnobhmene ne ol eeisines v v $1,010.99
RIRBEIIONG BECOMNE « cv o050 06 Hes SR R TS T8 £ .0 ormiaee mrmcat e are $ 667.68
BRSO WOLOMBL: .. 5. 41506, irn.mn o scoventon s winessm ecsosenizsive s e A wesh b 1,010.99
I T T e $1,678.67
1985 Proposed Budget

T T $ 2,000
C AL T TSR e e 01F T S 0 e S T 1,200
RS PYOAUCHOn COBLS o vsiao s ai i s s s i e o e s e e o 4,500

SRR . o ek 4 o o g e $2,600

T AT T i ey Somyema i 1,100

DERRERTY TADOS 5 i s 55,5500 5,58 56000 0 oxm om 0w 050010 006 a0 600

Tape Handlingand Postage ...........coviviinnnnn.. 200
Equipment and Maintenance . ... .......ouueeesnne e, 2,000
T e O G N SN S 500
BRI I PMEBI <o 1556505 005 a . 0 9180850 B0 ST 8 mrms e o e o 800

(Mailing, etc.)
National Convention Booth and Materials. .. ......oovvvie s, 200
RUMONINR oo s i 5 S0 EE AR R 8, Ko bt smearm ol oo s e L 30,000
o ) SR O NS ). o 10,000
MBCHIBNCOUS  viii-vo 55 5 67 amoE a5 At s temaad o oo mree s e o £ srearbieare e o 2,500
$53,700
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REGISTRATION COMMITTEE REPORT

PEABONM CONVBAEEN <50 is a0 v i s s aosa i oe it iaomame st el 4,096
Ministers 800
Local Church Delegates 201
State Delegates 99
Missionaries 84
Standing Board Members 5
Visitors 2,907
National Youlth CConIerones . . ..o cosaeinnisns s d'e s siisi 56 e = 1,430
Woman's National Auxiliary Convention . ......ovuiinn e esenenenennns 1,078
TOTAL 6,604

CREDENTIALS COMMITTEE REPORT

We, the Credentials Committee, have examined the letters and find them in order
as stated below.

1. From the following state associations with the right to five delegates each:

Alabama Kentucky Oklahoma
Arkansas Maryland South Carolina
California Michigan Tennessee
Florida Mississippi Texas

Georgia Missouri Virginia

[llinois North Carolina West Virginia
Indiana New Mexico

Kansas Ohio

2. From the following district associations with the right to three delegates each:

Arizona District Association

Atlantic Canada District Association
Northeast District Association

Northwest District Association

Keystone District Association Pennsylvania
Mexico District Association

3. From the following local churches reporting directly to this body with the right to
one delegate each:

Baton Rouge First, Louisiana

Bettendorf First, lowa

Billings First, Montana

Waipahu FWB Church, Waipahu, Hawaii

4. We recommend that the delegates from the three above mentioned categories be
seated. We further recommend that all other delegates properly registered from
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local churches comprising the above associations be seated.
5. We recommend that all legally appointed lay delegates of standing boards be

seated, if properly registered.

Submitted by: Herbert Waid, Georgia, Chairman
Jack Stallings, Virginia
Nathan Eason, Kansas
Bill Adkisson, New Mexico
Earl Hendrix, South Carolina

NOMINATING COMMITTEE REPORT

GENERAL BOARD (Terms to expire in 1986)

New Mexico, replacing Bill Adkisson; Bill Adkisson

North Carolina, replacing Tom Lilly; Tom Lilly

Northeast Association, replacing Walter Minor; Jim Nason
Northwest Association, replacing Jesse Dunn; Paul Wood
Ohio, replacing Delmar Sparks; Delmar Sparks
Oklahoma, replacing Jack Richey; Jack Richey

South Carolina, replacing Willie Justice; Earl Hendrix
Tennessee, replacing Raymond Riggs; Raymond Riggs
Texas, replacing Billy Walker; Billy Walker

Virginia, replacing Jack Stallings; Jack Stallings

West Virginia, replacing Carl Vallance; Carl Vallance

(Term to expire in 1985)

Kentucky, replacing Edward Hutchinson; Edgar (Dick) Van Hoose

EXECUTIVE COMMITTEE (Terms to expire in 1986)

Replacing Carl Vallance, West Virginia; Billy Walker (TX)
Replacing Jack Richey, Oklahoma; Jack Richey (OK)
Replacing Raymond Riags, Tennessee; Tom Lilly (NC)

BIBLE COLLEGE TRUSTEES (Terms to expire in 1990)
Replacing Sam Truett, North Carolina; Sam Truett (NC)
Replacing James Earl Raper, Tennessee; James Earl Raper (TN)
Replacing J. D. O’Donnell, Texas; J. D. O’Donnell (TX)
FOREIGN MISSIONS BOARD (Terms to expire in 1990)
Replacing Dan Cronk, Tennessee; Dan Cronk (TN)

Replacing Joe Ange, Tennessee; Archie Mayhew (CA)
Replacing J. Reford Wilson, lllinois; Galen Dunbar (KS)
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SUNDAY SCHOOL AND CHURCH TRAINING BOARD (Terms to expire

in 1990) COMMISSION ON THEOLOGICAL

Replacing Paul Thompson, Arizona; Milburn Wilson (CA) LIBERALISM REPORT

Replacing Carl Cheshier, Arkansas: J i
_ , ; James McAllist
Replacing Joe McLamb, North Carolina: Malcolm F?'; ((%8))

1
The purpose of this Commission is to provide educational materials that will

contribute to the continued preservation of orthodox doctrine within our denomina-
tion. The scope of our concern extends to any area of thought that either denies or
endangers the basic doctrines of our faith or that may be termed heresy.

.~ The members of the Commission seek to be alert to the trends and forces that are
~ at work in today’s world that could present a problem to some of our people as it
relates to the subject of sound doctrine. Over the years we have prepared several
booklets on various concerns.

At this year’s National Association we are making available a book entitled
 Contending For the Faith. The book is composed of 11 booklets that have been
published by the Commission. It also includes a booklet by Leroy Forlines on
evolution and two booklets by Dr. LaVerne D. Miley on abortion and euthanasia.
These booklets are published by Randall House Publications. We deeply appreciate
their permission to include these three booklets in Contending For the Faith.

COMMISSION ON THEOLOGICAL LIBERALISM (Term to expirein 1989)

Replacing L. C. Johnson, Tennessee: L. C. Johnson (TN)

HISTORICAL COMMISSION (Term to expire in 1989)

Replacing Robert Picirilli, Tennessee; Robert Picirilli (TN)

RADIO AND TELEVISION COMMISSION (Term to expire in 1989)

Replacing James Vallance, Tennessee; James Vallance (TN) Leroy Forlines

Chairman

HOME MISSIONS BOARD (Term to expire in 1985)

: Fi ial R rt
Replacing Elzo Bevan, Maryland; Leroy Cutler (FL) S
Balance in Bank, January 1, 1983 .. .....iiiiiiiiniiiiiiiiiananns $2,199.48
BOARD OF RETIREMENT (Term to expire in 1987) INCOME.:
: . Gifts:
Replacing Earl Hendrix, South Carolina; N. R. Smith (OK) BIRRBINE . o arorsiuinis miw s SBOTRE P W SR $ 6347
R - o e o i i B e e i T A 289.96
GENER ATiZONA. . .ccovvereesanorasssstossasssssssssnans 4.46
AL OFFICERS CEHEIOIRIN s oo ciiawaaisiss o sieacemns v seoie v sess &84 7 81.58
Assistant : , _ FIOIAA «cc0ovnevooecsssossisss susmssaaseesss 142.75
Cle:'i o ?le_rk, ‘r;placmg Keith Burden; Keith Burden (OK) GEOTGIA. ..« oo cs/00vrswisrn »msnsiaieneinwman s bas o o 47.45
e iy aldo Young; Waldo Young (OK) B . o« o cmie BRSNS SRS S0 101 aEb SN 6 o 93 1.61
M : ant Moderator, replacing Ralph Hampton; Ralph Hampton (TN) 12 21 1 o APPSR S R 2.68
Oderator, replacing Bobby Jackson; Bobby Jackson (NC) B R o e G S R e A A e 132.15
' Rl VS b LI o deier m B S S o7 W W R 1.78
BRI & o oo o i B R e e A B A 1.64
JCANSAS . . ovoaoievs soansnsesssssssssaesseessnse 74.67
BEOBMRICIOT - = o vis aiv w2a e muiaia Bioiwmin e o ww (i Wineiemv:s ot 27.68
Maryland ......oocevvnnvrisennensansnanssnaasans 2.61
MECHIGAN . . <o v0 s s sas s be mrannannnnssssssessnes 30.99
MiSSISSIPDI <o vevvoecveccsssasessansransaacasonns 56.83
DRI 4 s i AR b 3 T B R S T 607.93
North Carolina ....ccoees essasisss saaavovesssos 33.00
New MeXiCO. ... cooeeeasesssrsassssssssasssssssssss 78
TN e cn b R SR N R AR W L S 95.28
ORIBROTOR o i v ks o wi0s:esie v s o6 saw sy e e sak 698.90
! Tennessee ... ..  iosesscsssssssssnncecssannvee 56.31
:
[
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HISTORICAL COMMISSION REPORT

| RESOLUTIONS COMMITTEE REPORT

credentials are revoked, and

I. WHEREAS, the need exists for Free Will Baptists to be informed if a minister’s

WHEREAS, Section 4, Resolution I passed in 1974 states that each district
association should publish in its state paper the names of ministers whose

credentials have been revoked, therefore
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l I I
: iF
I ! Tgxgs ........................... 28 " The Commission’s 1984-85 project is to complete preparations to publish the ;h 1
o | A I S e .73 £0.Year Record in time for the 1985 National Convention. “
I NI WS RGNS W e L i | 8 31 . Y || 1
| W_est VIO mdns L el o N e 4 3 ' The 50-Year Record will include a general history of the National Association since i)
3 :. L | S et ............ 43.89 1935, individual department and agency histories, and appropriate phntograph:'.-*.. | }.\
| “ | i e e R e e .89 Randall House Publications will print the book; it will be a maximum of 150 pages in i {
i | Salesof Literature ..., _ooemmeeees 2,550.33  length. kb s g : f
". L | Balund ol Mational Aosodin a1y b sine 864.50 The Commission plans to operate an exhibit at the 1985 Convention in Nashville to il I l
‘ b TOTAL IN IONBOOIN <iiiivinc oo 50.00 3,464 83 display materials of historical significance and to sell copies of the 50-Year Record. i
S COMEANDBALANCE. ..............o... .. 5’ ; We encourage denominational publications, both state and national, to print | M
\ i | bl 664.31 articles and news items in 1985 which will heighten awareness of the Free Will Baptist | A
_l‘ il "Iﬁ ! Exg‘?fNDITURES : heritage since 1935. | u'l
" ||‘ [if M ice Exper}s.e ................................ 156.91 We also urge pastors and promotional officials to boost attendance for and '. "Hl
i “I i D_alhng publicity and materials . ............... 579 .66 participation in the 1985 National Convention which meets July 21-25 in Nashville, | {
||!".|, I N!S]:_)lay Racks L TURS e e 206 .46 Municipal Auditorium. || Ml
I || | ational Assgc:ation Booth Expense ............. 482 54 We ask that those who plan the National Convention, National Youth Conference I '|l'I
;!I 1 Annual Meeting Expense .................. ... 425 48 and Woman'’s National Youth Convention consider the historical significance of 1985 \ y
ir! }‘ TOTAL EXPENDITURES ... .. — . as they select themes and speakers. [
B B 0 T VAR eeecciiiiiiiniiiisn e |
| BALANCE IN BANK, December 31 1983 7770 1,851.05 .
| < EI’S], 1983 ..... |
| H| | S Ak bt ce $3,813.26 | 1
'||| | B [l;:eg}y Forlines, Chairman " \
11 - B. McDonald, Bookkeeper Financial Report | :
|! l July 1, 1983-June 30, 1984 Il
| 1§
| |
' Balance on Hand, June 30, 1983 $1,001.89 |
1 |
I |,| i INCOME e
| Gifts (COOP, Designated and undesignated) $2.,277.31 L
|( R : Gifts (Texas State Association) 46.09 il
s | Rovalties (Randall House) 32.40 |
l' g Interest (Savings at First American Bank, Nashville, TN) 104.78 f
e TOTAL INCOME 2,460.58 il
4 i J ||. ill
\ EXPENSES I
it | Dr. William Davidson (Typing manuscript of $250.00 ‘HI |
Y FWB History) il
{ii] TOTAL EXPENSES 250.00 b |
| b Balance on Hand, June 30, 1984 $3,212.47 | }
1] | |
’ | | il




BE IT RESOLVED, that the church or association revoking the credentials notit
the Executive Office of the National Association of Free Will Baptists so that the
information may be published in CONTACT for the benefit of other churches ane
associations, and that when reconciliation is made, the same notification be sent to
the Executive Office. (Defeated) .

lI. WHEREAS, I Corinthians 6:1-8

Dare any of you, having a matter against another, go to law
before the unjust, and not before the saints? Do ye not know that
the saints shall judge the world? And if the world shall be judged
by you, are ye unworthy to judge the smallest matters? Know ye
not that we shall judge angels? How much more things that
pertain to this life? If then ye have judgments of things pertaining
to this life, set them to judge who are least esteemed in the
church. | speak to your shame. Is it so, that there is not a wise
man among you? No, not one that shall be able to judge between
his brethren? But brother goeth to law with brother, and that
before the unbelievers. Now therefore there is utterly a fault
among you, because ye go to law one with another. Why do ve
not rather take wrong? Why do ye not rather suffer yourselves to
be defrauded? Nay, ye do wrong, and defraud, and that your
brethren.

forbids a brother to take another brother to court,

BE IT RESOLVED, that this body go on record as disapproving any action
contrary to this Biblical injunction. (Adopted as amended)

[lI. WHEREAS, the greatest needs of our nation are spiritual revival and return to God
and Biblical values, and

WHEREAS, the current movements for rights of homosexuals, disregard for the
sacredness of human life as created by God, such as abortion on demand and
euthanasia, the equal rights amendment, pornography, secular humanism, and
other such evils are in direct conflict with a return to God and spiritual renewal,

BE IT RESOLVED, that this body go on record as opposing the said evils, and
BE IT FURTHER RESOLVED, that our people be encouraged to work for the

election of public officials, regardless of political party, who are supportive of
Biblical values. (Adopted as amended)

IV. WHEREAS, the American home is experiencing a deterioration in foundation, and

WHEREAS, this moral decay is greatly effecting our Free Will Baptist homes,
therefore,

BE IT RESOLVED, that this body encourage and admonish our pastors to assist

our people in establishing and conducting Christian homes. (Adopted as
amended)
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'WHEREAS, offensive television programs continue

'REIT RESOLVED, that we reaffirm our position as stated in Resolution #1in 1975:

) . . i ists hereby express its firm
1 Tha onal Association of Free Will Baptis exp!
mz;zir? :!:;t television programs which degrade sex, glorify violence, and

deny moral decency have no place on the airways.

9 That we strongly oppose programming which undermines the moral values and
j ideals of our great nation.

' - * iastically express appreciation to
4 all Free Will Baptists to enthusias oF ’
y . ;ﬁ;eer:rﬁtwurks, and sponsors for morally wholesome television programs

" 4 That we callonFree Will Baptists to vigorously oppose the showing of offensive

‘movies on television through:

(a) Letter writing (to the Federal Communications Commission, legislators,
local staton managers, and sponsors),

(b) Selective buying practices,

lective viewing, and _ |
EE; gﬁpporting worthy organizations that are opposing such programs

5. That we regard this issu |
work to secure its implementation. (Adopted)

' i i i te of
OLVED, that this body give a standing vote ¢
= Efkgrnsl:sESState Association of Free Will Baptists for their

Annual Session of the National Association of Free Will Baptists. (Adopted)
... 83.821.00
Blsstors Men .. .. cccisssaecassmopassaasonase 1233 o
Retirement and Insurance ........coooeeeeeereres 15,000.00
FreeWﬂlBaptistFuundatmn..:._.................3.044,59000
Sunday School and Church "I'r:fnrung ............. ] 53,700.00
Radio and Television CommiSSion . .....coevrerzze: ,700.
T T e o S R A L $10,539,550.47
Board of Retirement and Insurance ..........ceeecreeses 14%
e &
Historical COMMISSION .+« voceassssnnnnsennnnnssssss 2
Radio and Television COMMISSION ... .cveevnreanrenesees lm

e with such intense concern that we commit ourselves to

appreciation to the
hosting of the 48th
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1984 STATISTICAL REPORT

il sl 2 o2 ;:
AEIR R I 13 | 38
il B IHEEEEEE LAR
(@] o= |25 6 & D 24 h "" >
ALABAMA, 15 185 | 22.102 317 | 48 489 | 12214 4,438 942 336 12,910,860.00
ARIZONA 1 B 125 8 239 98 20 21 67944.76 67,944.76 879,000.00
ARKANSAS 16 235 24600 | 2,189 424 | 33 547 | 25200| 5,505 900 430 3,00000000| 47429231 17,000,000.00
CALIFORNIA [ 75 5,025 578 128 | 37 169 5674 499 384 51 1,609.400.00| 205,808.31 14,609 303.00
CANADA 1 16 498 249 71 1
COLORADO 1 [
FLORIDA 7 75 5,555 101 | 31 191 4343 1283 441 154 1313428.00| 141,465.00 5,744 500.00
GEORGIA 9 118 9518 330 46 | 32 397 4848 1,752 762 315 451909049 | 15366740 8,990.224.00
HAWAI 1 51 14 2 2 2 62 50 12 10 25999 43 2,095.00 1,105,000.00
IDAHO 1 5 141 23 ) 1 4 150 50 30
ILLINCIS 6 44 4,120 147 66 | 18 a7 2219 524 246 72 755,080.00 | 112,505.00 5.247 .650.00
INDIANA 4 27 1991 55 B 41 1927 273 200 64 259 B97.22 41,802.03 3,500,000.00
IOWA 1 40 9 1 1 70 B 10 27 326.50 1.273.74 272,000.00
HKANSAS 2 11 634 84 9 3 11 744 75 6 231,008.80 21,157.60 944 .500.00
KENTUCKY 10 137 | 14,723 390 | 38 308 7,698 471 662 B4 93,915.00 | 10,230,800.00
LOUISIANA 1 9 2 1 53 28 10 7 2,600.00 500,000.00
MARYLAND q 28 1,723 95 51 12 44 1,849 171 273 51 3722121 3,375,500.00
MEXICO 1 14 BOO (1] 5 5 20 650 205 500.00 250,000.00
MICHIGAN 4 50 4,349 259 g2 | 17 99 3,656 229 383 B4 905,599.13| 13786942 11,043,000.00
MINNESOTA
MISSISSIPPI 4 58 5207 193 71 8 182 2688] 1,148 402 127 279.539.77 42 558.78
MISSOURI 16 166 | 12409 323 261 | 46 320 8229 B75 623 &1 25391,12944 | 476,68223 11,199,000.00
MONTANA 1 39 6 1 i 25 1,248.18
NEW MEXICO 2 ] 116
NORTH CAROLINA 7 178 | 16,527 843 113 | 90 352 | 13054 | 1,687 | 1431 194
NORTHEAST ASSN. 1 4 230 4 5 100 20
NORTHWEST ASSN. 1 9 367 56 12 2 7 526 51 14
OHID 13 144 | 10,129 355 336 | 44 303 | 1091 584 519 82 1,144,158.00 | 147,141.00 | 17,196,102.00
OKLAHOMA 23 261 | 23,820 441 | B84 684 | 19,101 | 3,384 | 1466
PENNSYLVANIA 1 3 198 12 3 2 3 450 7 28 18,177.20 1,691.45 250,000.00
SOUTH CAROLINA 6 112 5,194 341 59 | 38 174 51421 1,078 545 144 587 640.24 B87,549.93 6,335,900.00
TENNESSEE 7 177 | 20,125 985 198 | &9 219 | 13,156 1,959 | 1,216 308 2,363,675.71 | 477,061.11
TEXAS 7 [T 4,172 B2 | 14 3,060 bdd 897 105 R26,058.00 | 139,12883 7,335,000.00
VIRGINIA 5 o 6,943 220 | 10 256 77371 1,139 504 32 61,664.98
VIRGIN ISLANDS
WEST VIRGINIA 21 182 | 11,554 465 | 32 451 | 12,438 578 G4 m 5,003,840.78 | 136,584.96 B8,900,800.00
WYOMING
TOTALS 202 |2501 (213,025 16935 [4,076 |737 |5386 | 168353 28,447 14,178 | 2961 20.328.993.47 |3,065 426823 |147,819,139.00

REPORTING PERIOD 1983-1984
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