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Proceedings

The 51st annual convention of the National Association of Free Will Baptists met in
Boutwell Municipal Auditorium, Birmingham, Alabama, July 19-23, 1987. The theme of
the convention was “Grow Toward the Goal.” Blaine Hughes served as music
coordinator, Ted Wilbanks as organist, and Susan Forlines as pianist.

Sunday Morning

Joseph Cutler led the congregation in singing “Stand Up, Stand Up for Jesus,” to
begin Sunday School. Doice McAlister led in prayer and made preliminary remarks. New
Life Singers from Hillsdale Free Will Baptist College sang “He Came Down To My Level.”

Roger Reeds, director of the Sunday School and Church Training Department, was
introduced to teach the adult Sunday School lesson from | Thessalonians 4:11-18.

Jerry Dudley led in prayer to open the morning worship service. The congregation
sang “To God Be the Glory.” New Life Singers sang “Does Jesus Care?”, “I've Got the
Feelin’ ” and “Abide In Me.” The congregation sang “Revive Us Again.” Following the
offering, the congregation sang “Amazing Grace.” Ruth Slaten sang “It Is Well With My
Soul.”

Doice McAlister introduced Larry Condit from Sacramento, California who brought
the morning message from Joshua 1:7. Following the message announcements were
made and the service dismissed.

Sunday Evening

Joseph Cutler introduced the Truth and Peace youth singers who presented the
musical call to worship for the Sunday evening service.

The congregation sang “He Keeps Me Singing.” Ralph Hampton, presiding officer, led
in prayer and brought opening remarks.

A 16-member Truth and Peace ensemble sang “God Is My Rock,” after which the
congregation sang “Blessed Assurance.”

Ralph Hampton led in prayer and received the convention offering. The Preachers, a

quartet from Oklahoma, sang “I'm Free Again.”
The congregation sang “’Tis So Sweet To Trust inJesus.” The Ministers Quartet sang

“More About Jesus.” John Gibbs sang “They Sang It One More Time.”

J. Delbert Akin, pastor of Westgate FWB Church, Shawnee, Oklahoma, was
introduced to bring the message. He read | Peter 1:1-9 and brought the message from this
passage of scripture. After announcements, the congregation sang “Oh, How I Love

Jesus” to close the service.

Monday Evening

Waldo Young called the service to order at 7:00 P.M. Blaine Hughes led the
congregation in singing “At the Cross.” The mass choir under the direction of Doug Little
sang “There is Joy in the Lord.” Waldo Young led in prayer.

The Waymon Fields family sang “Triumphantly the Church Will Rise.” Clerk Waldo
Young called the 51st session of the National Association into official session. He
introduced Moderator Bobby Jackson who brought greetings to the body.

Keith Burden, chairman of the Committee on Committees, read the names of those
appointed to serve on committees for the session.
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committee be annulled, that the Board’s action be accepted and the special committee be

~ After discussion, a motion for the previous question carried. The motion to amend the

report lost.

Agmn, a motion for the previous question was made and carried. The motion to
receive the report of the Foreign Missions Department and adopt the budget was

4 Pth Charles Thigpen gave the Free Will Baptist Bible College report. A motion

carried to receive the report and adopt the budget.

" Director Roger Reeds gave the Sunday School and Church Training Department
ort. A motion carried to receive the report and adopt the budget.

A motion passed to give arising vote of thanks to Roger Reeds and the Randall House
staff, expressing the convention’s gratitude and appreciation for 25 years of publication
ministry. Nuel Brown, executive secretary of the California State Association, presented
a plaque to Roger Reeds for 25 years of service to Randall House.

A motion carried to recess until 1:30 P.M.

Wednesday Afternoon

The moderator called the afternoon session to order at 1:30. Assistant Moderator
Ralph Hampton read Ephesians 4:11-13, brought devotional thoughts and led in prayer.

Director Roy Thomas gave the Home Missions Department report. A motion carried
to receive the report and adopt the budget.

The clerk read a partial report of the Nominating Committee. Richard Adams, Rue
Dell Smith and Wendell Walley were elected to the Home Missions Board for six-year
terms expiring in 1993.

Nathan Ruble was elected to fill the unexpired term of William Johnson who resigned
from the Home Missions Board. This term expires in 1989.

Director James Vallance gave the Master’s Men Department report. A motion carried
to receive the report and adopt the budget. A plaque was presented to Wayne Spruill
recognizing 12 years of service on the Master’s Men Board. In Mr. Spruill’s absence, his
pastor, Luther Sanders, received the plaque.

The clerk read a partial report of the Nominating Committee. Wendell Leckbee,
Dwight Fletcher and Charles Denman were elected to six-year terms on the Master’s
Men Board expiring in 1993.

A motion was made to give a rising vote of thanks and confidence for the Ivory Coast
missionaries.

Director Herman Hersey gave the Retirement and Insurance Department report. A
motion carried to receive the report and adopt the budget.

The clerk read a partial report of the Nominating Committee. Billy Samms, Robert
Morgan and Lincoln Varney were elected to six-year terms on the Retirement and

Insurance Board.
Herman Hersey gave the Free Will Baptist Foundation report. A motion carried to

receive the report and adopt the budget.

Herman Hersey gave the Benevolent Fund Committee report. A motion carried to
receive the report and adopt the recommendation to continue the operation of the fund
and committee for another year, and that the moderator be authorized to appoint
members from the Executive Committee should vacancies arise.

A motion was made and seconded to adopt Item #4 of the General Board report. A
motion was made and seconded to amend Item #4 by adding “these funds be taken from
this department’s cooperative receipts and other gifts.” The motion to amend was
adopted. Item #4 was adopted as amended.

A motion carried that an offering and pledges be received in this meeting today toward
retiring the $17,000 note. The congregation gave an offering of $2,191. The congregation
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from events in the life of Elijah and led in prayer.
~ Mary Ruth Wisehart gave the Woman'’s National Auxiliary Convention report. A
maﬁmcamed to receive the report.

David Joslin gave the report of the Historical Commission. A motion carried to
receive the report. e -
~ Jack Williams was elected to a five-year term on the Historical Commission.

The clerk read the Registration Committee report. A motion carried to receive the

Melvin Worthington gave the Budget Committee report. A motion was made and
seconded to receive the report and adopt the recommendations.

" A motion was made and seconded to amend the report of the Budget Committee by
taking one-half of one percent of undesignated cooperative receipts from the Foreign
Missions Department, the Home Missions Department, the Retirement Department and
the Historical Commission and give the two percent to the Benevolent Committee. The
motion to amend lost.

The motion to receive the Budget Committee report and adopt the recommendations
carried.

A motion carried to receive the Resolutions Committee report and adopt it item by
item.

A motion carried to adopt Resolution #1.

A motion was made and seconded to adopt Resolution #2. A motion was made and
seconded to amend Resolution #2 by adding “and exemplify compassion and sympathy
toward the innocent and other victims.” The previous question was moved and carried.
The motion to amend carried. Resolution #2 was adopted as amended.

A motion was made and seconded to adopt Resolution #3 of the Resolutions
Committee report. A motion carried to amend Resolution #3 by adding “that the clerk be
authorized to send a copy of this resolution to the Supreme Court.” Resolution #3 was
adopted as amended.

A motion carried to adopt Resolution #4.

A motion was made and seconded to adopt Resolution #5. A motion was made and
seconded to amend Resolution #5 by deleting“A T & T,” and inserting “local telephone
companies.” A motion carried to table Resolution #5 with the proposed amendment.

A motion was made and seconded to adopt Resolution #6. A motion carried to amend
Resolution #6 by deleting “Christian Leaders for Responsible Television (CLeaR-TV)
has” and inserting “Responsible Christian leaders have.”

A motion carried to amend Resolution #6 by deleting “Noxell, Inc.” and adjusting the
language of the resolution. Resolution #6 was adopted as amended.

A motion was made and seconded to adopt Resolution #7. A motion was made and
seconded to amend Resolution #7 by inserting “that no future contracts be made with
Holiday Inns” and deleting the remainder of paragraph four. A motion carried to table
Resolution #7 with the proposed amendment.
| A motion was made and seconded to take Resolution #7 from the table. The motion
ost.

The clerk read the final report of the Nominating Committee. Keith Burden was
elected assistant clerk. Waldo Young was elected clerk. Carl Cheshier was elected
assistant moderator. Ralph Hampton was elected moderator. All officers were elected by
acclamation.

A motion carried to give Bobby Jackson a rising vote of thanks for his service as
moderator of the National Association for 10 years.

Carl Cheshier’s election as an officer left a vacancy on the Sunday School and Church
Training Board. David Sutton was elected to fill this position on the Sunday School and
Church Training Board, the term to expire in 1990.

A motion carried to adjourn.
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THE EXECUTIVE SECRETARY’S REPORT
1987

The Executive Secretary attended 17 state associations during 1986.
Reports at these associations revealed continued state progress.

The Target 90 Committee began a bi-monthly newsletter with W. Irvin
Hyman as editor. Hyman also serves as adult literature editor at Randall
House Publications.

The revised reporting forms 501 (blue), 502 (green), 503 (yellow) and 504
(white) are available at no charge from the Executive Office and Free Will
Baptist bookstores. While we appreciate Randall House Publications’ offer to
distribute the forms, we concluded that since the Executive Office compiled
denominational statistical data, it should also distribute the reporting forms.

Four state associations voted to host future national conventions—Ohio
(1997), Oklahoma (1998), Georgia (1999), California (2000). Site in-
spections for the July 20-24, 1997, national convention in Ohio included
Columbus, Dayton, Cleveland and Cincinnati.

Executive Church Bonds continues to operate on a limited basis. Reverend
Harold Critcher serves as trustee.

Contact magazine makes a positive contribution to Free Will Baptists.
Complimentary copies are provided for students at Free Will Baptist Bible
College, California Christian College, Hillsdale Free Will Baptist College and
Southeastern Free Will Baptist College. A new feature began with the
January 1987 issue giving each national agency a page each month. We are
pleased that the agencies chose to participate in this giant step forward.

Randall House Publications curtailed printing operations making it neces-
sary to put Contact out for bids. K & S Press of Nashville began printing
Contact effective November 1986. We commend Randall House Publications
for a fine job printing the magazine.

Randall House mailed a complimentary copy of the 1987 Free Will Baptist
Yearbook to each church in June. Additional copies may be ordered from
Randall House.

The first biannual All-Boards Conference sponsored by the national depart-
ments and the Executive Office met December 1-3, 1986, in Nashville with
more than 105 attendees. Each national ministry gave an overview of its
work. A spirit of harmony and unity prevailed during the conference.

The feasibility study on the possibility of an International Fellowship (Asso-
ciation) of Free Will Baptists is in progress. The study was assigned to the
Executive Office and the Foreign Missions Department. The Management
Committee is conducting another feasibility study regarding relocating the
national offices.

The 1988 Free Will Baptist Hymn Book is scheduled for release this fall.
We commend the Hymn Book Committee for its work. Committee members
include Chairman Vernon Whaley, Doug Little, Blaine Hughes, Leroy Cutler,
Bill Gardner, Rodney Whaley and Ted Wilbanks. Committee advisors in-
clude Robert E. Picirilli, Roger Reeds and Melvin Worthington.
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EXECUTIVE OFFICE RETIREMENT & INSURANCE
TOTAL
DESIGNATED COOP TOTAL DESIGNATED co;le $ 19,888.10
197 2 $ 8.793. . :
1983 $ 53.658.41 $ 59,977.69 $ 81.636.10 1979 $ 11.09181-33 9,844.04 24,45%.%:3
.802.50 53,719.01 980 14,608. 292.79 27.810.
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3 16,619.41 109,447.70 126.067.11 12 3'882.39 27,519.44 36,743.58
%932 7.945.88 130,700.41 138,646.29 ) 2.895.35 33,848.23 30.715.89
: +770.14 154,384 33 156,154.47 1984 1.509.93 29.205.96 0. -
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EXECUTIVE OFFICE OF
OCIATION OF FREE WILL BAPTI

Charting Contributions sTS, INC.

Through The Cooperative Channel
COMMISSION ON THEOLOGICAL LIBERALISM

THE NATIONAL ASS
-5 BALANCE SHEET

OPERATING FUND

DECEMBER 31

DESIGNATED COOP TOTAL e
1979 $ 1,431.52 $° 225.59 $ 1657.11 SETS 1988 &
1980 1,526.98 705.03 2,232.01 ASSEZS ! 116.01
1981 1,046.66 1,564.43 2,611.09 CURRENT ASSETS su,gg?g-gg 16, 582.21
1982 734.71 2,314.75 3,049.46 ash - General e 2,598.12 5,626.01
1983 342.00 1,834.61 2,176.61 = g“"::,t p,n?ecu - "577.78 5'13'_ 00
1984 100.31 2,256.42 Caots, 13 s ouiits R eceivable - go:::it ;1?::: 552'33
1986 265,32 2,005.83 2271 15 - Ehecuiv BT w
' A Ry Prepaid insurance g A28
RADIO & TV COMMISSION
i ,157.25 13,157.25
1985  $ 38229 $ 2,088.98 $ 2471.27 FIXED ASSETS - (Note T s0,671.51 T
1986 714 .33 2,005.83 2,720.16 3}’:;, equipment 5.3:; 591‘1!:-?3 jiﬂ%
38 RALE 13, 145.
Less - accumulated depreciation £f 200 === =N
425.00
OTHER ASSETS 425.00 -
We encourage churches to support every local, district, state and national rlines deposits ¢57,068.68 $61,622.23
ministry. The Cooperative Plan, when properly understood and utilized can e
fairly and fully support all denominational ministries. Brochures explaining 'T1ES AND FUND BALANCE
the Cooperative Program are available from writing the Executive Office, LIABIL p——
P. O. Box 1088, Nashville, TN 37202. CURRENT LIABILITIES 1. 553. 3 .
Contributions to national ministries in 1986 totaled $5,826,768. ccounts Pays + [;02:"3) 1 162,31 __‘IB_-__._“:;::_;%
Comparative figures since 1980 are: !';:'::“p:;:ﬁ 13,170.62 :
1980 3,520,691.10 —— 52,790.58
1981 4,506,067.27 FETPE
1982  4,233,825.98 FUND BALANCE §57,068.68 $61,622.23
1983 4,627,217.56
1984 5,055,269.03 _ ¢ the financial statements.
1985 5,634.007.92 The accompanying notes are an integral part ©
1986 5,826,768.00
We commend the Executive Office staff: Bookkeeper Melody Hood, NT OF REVENUES, EXPENSES. AND FUND BALANCE
Editorial Assistant Marilyn Pritchard, Maintenance Chief Jack Trotter, STATEME AT VD
Contact Circulation Manager and Receptionist Geneva Trotter, Contact ores - VEAR ENDED
Editor Jack Williams and part-time worker Anne Worthington (Church Direc- DECEMBER 31
tory). The staff is experienced and efficient. . 1985
Melvin Worthington, Th.D., CMP e 5168, 430.02
Executive Secretary GENERAL INCOME 515;' 235125 7,335.58
ooperative p an 2- 047 .33 12, 495.13
Gifts S o | 65.29 1,610.30
dership con L .
‘l—::erer; ‘ % m

Other income
Total income
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Salaries

EIEEAR e NT. AND EQUIPMENT (Note 1)
CEMBER PROPERTY, PLANT,
31 . = Gilding, an accessory EQLHPMEH'I 298, 853.35 294, 660. 65
CENERAL EXPENSES 1986 1985 Telephone equipment 37,829.40 37,829.40
Accouning 313 hon - i R
Executive ; uipment , 016. , 823,
Insurance fnm:':teﬁ - travel }:?n.nu 2,014.00 g:;;qparking lot 6,947.00 6,947.00
Insurance ang FE;-'E' 2.«?9?.]2 L,177.04 Total capital assets 351,129.11 344,743,485
S0 sokce renﬂ::a:rement - employees 13'4.??‘;‘_:_? 256.32 Less- accumulated depreciation 154,913.40 135,673.?2
i ; gl 1 196, 215. 71 208, 070.
Fforce supplies and printing 14, 555. 40 13,;85.19
ostage 3. 111. 74 +615.13 OTHE
Promotion T' Y Z,859.86 ~ Deposit 176.62
, 442,72 P
Leade i 1,681.63
s P confarence Var 116.78 Total assets $206, 099,71 $212, 188. 95
o s Wi e P T
ephone 22,267. . .69
Travel 3 320 ?é 20,268.00 LIABILITIES AND FUND BALANCE
epreciation e 3 g2 CURRENT LIABILITIE
Other Expense:pense 4 3213 :g 2,998.21 Accounts payable § 3,452.98 T1.95
Tﬂtaf expenses 3'531'2# 12,431.51 Pru.perty taxes 1,‘95“.9? 2, 55“.9‘7
: - ,633.29 976.63 780.25
187, 6 Payroll taxes
Net income (Loss) (N 2130 176, 941.67 Bu‘;rd of Retirement and Insurance ( Note 3) 51, 974. 64 64, 474. 64
Sk (S 4,6522.2% Note payable - telephone system 20,125.68 28,322.05
CONTACT MAGAZINE INCOME > 12,929.36 Note payable - convention Suu.ug _i%_ggnﬁ._:g
Sales = Total current liabilities 79,980.9 00,599.
Less cost of sale
s $ 51,936.73
Less bad debts (  54,731.62) (5 g;’;-ggz-ﬂ? FUND BALANCE 126,118. 81 111, 589.09
( 84.73 2059-93)
Net income (Loss) } Total liabilities and fund balance $206,099.71 $212,188.95
(£ 2,879.62)
L (s 157.02)
SPEi:;L FROJECTS INCOME The accompanying notes are an integral part of the financial statements.
Less cost of sales $ 6,256.12 . @z
o (__7,746.86) ( 5'5161;'3;‘}
income [LDSSJ ” =
(5_1.430.64) £ 1,050.07 STATEMENT OF REVENUE, EXPENSES, AND FUND BALANCE
Total net gain (L ) PLANT FUND
0ss
F G
| und balance, beginning (s 53,392,53, L. YEAR ENDED
2,790.58 - : DECEMBEeR 31
Fund balance, endi 38,968.17
" lng =
$ 43,890.06 $ 52,790.58 k... 2
The accompanyi GENE
ying note - RAL INCOME
= are an integral part of the fi : Rent $103,117.92 $ 85,188.89
financial stat
ements. Telephone 28,515.33 22,647.64
Hospitalization and life insurance 60, 415. 42 56,171.88
Postage meter 30,482.00 35,693.95
BALANCE SHEET Other income 4,6479.60 1,752.50
Total income 227,010.27 201, 454.86
PLANT FUND
GENERAL EXPENSES
YEAR ENDED General supplies 159.01 1,117.29
ASSETS DECEMBER 31 Hospitalization and life insurance 60,119.14 56,042.56
T e Insurance - general B,271.49
CURRENT ASSETS 1986 1985 Interest 7,876.71 9,294.16
ash - general N Janitor service and supplies 3,538.14 2,543.43
Account : Property taxes 2,950.97 2,950.97
Prepaid '-?nf;.ﬂ::;:able ¢ §,310.% $ 4,012.07 Retirement expense 737.04 555.32
Total ;:M.-,-,El,.‘;f:':a.!.ﬁ_ﬂEt : 3?;5;{2' 106. 71 Mail truck expense 738.84 gg?gi
’ e ) Mail room expense 782.63 1,592.
9,707.38 % 118.78 Maintmancee general 1,933.37 3, 461.18
: Payroll taxes 2,240, 41 2,142.07
4 31,343.32 30, 469.56
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Telephone

Utilities 21, 126.56 15,375.10 4
. 375. ~eNERAL EXPENSES 8.65
Postage ;:*3‘2-30 15,299.78 = A and promotions '5':::';15 1131' :gs.sn
e asion 18208 18 35, 371. 81 = rium rent and signs 3" 892. 00 4, 634.75
ther expense g 17, 074.83 installations 5.293.78 2,726.02
Total expenses L2 11 1,692. 40 Convention office ' §75.00 " 600. 00
Net income bt 55 2. 5%0. 52 Honorariums 13,095. 65 12,971.12
Fund : 14,529.72 Travel expenses 8. 530.00 7,929.00
und balance, beginning 111589 09 m:-“"'-“ Banquet tickets 1,786.55 2,540.15
. 589. ,774.85 Other expense 7708 8% 55, 025.63
Fund balance, ending $126. 118,41 B Total expenses 63,108.84 '
% aﬁag.ﬂg
The accompanying notes are i
a : 3,661.37
n integral part of the financial statements. Net income (Loss) : 37 ?E:E?} 33,498.24
Fund balance, beginning e

i 37,159.61
Fund balance, ending $36,634.96 $37,

BALANCE SHEET

CONVENTION FUND The accompanying notes are an integral part of the financial statements.

YEAR ENDED
DECEMBER 31

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

32

1986 1985
ASSETS " CONTRIBUTIONS THROUGH THE COOPERATIVE CHANNEL
Cash
. YEAR ENDED
Accounts receivable $25,820.41 $33,073.29 DECEMBER 31
Loans receivable (Note 3) 10 g;;:: . :34.13
£ 939, , 000. 00 1985
Total assets o
== =J‘=-_2
RECEIPTS
$  9,544.91 $ 6,296.94
LIABILITIES | :f:':;": 221.29 21:- "
49,134, 54 47,949,
Accounts payable gt Arkansas 10,113.33 10, 691.84
Fund balance 51.89 $  317.81 California 500. 00 25. 00
o aa 36, 634. 96 37, 159. 61 Canada 21, 900. 99 19, 526731
otal liabilities and fund balance Fhorice 60,631.23 50, 418.31
$36, 786.85 Georgia _
— $31.477.02 Hawail -0- *
ideho 392.80 395. 41
The accompanying not : Illinois 85,155. 5 e
g notes are an integral part of the financial statements desidinma 6,759.08 7,":3-59
] ; s 2
lowa
688. 36 1,185.98
E:::::ky 5,091. 87 3.1 ::,1;:
STATEMENT OF REVENUE, EXPENSES, AND FUND BALANCE vy nd - -0
Mexico 54,278.25 46,018.76
CONVENTION FUND Michigan i 5:041_95 3, 409.89
:;:;f;fp 104, 695. 95 . 3. 05
;EAR ENDED New Jersey 4?1]'2? 400.52
ECEMBER 31 :::th"‘?;zina 21, 458. 52 1n,5:f.zz
. 0 -
1986 1985 Northwest Association 19-9
1986 26,217.20
GCENERAL INCOME i Ohio e aisiie 398, 009. 89
10.00 =
Offerings ’ :,;s:g.oo $ 7,929.00 Oregon 36, 024. 56 1,775.54
Church fees 1'400'35 5,653.08 South Carolina 17,051.99 11,633.18
State fees e 1,560. 00 Tennessee 89, 271,69 60,838.99
Booth fees ‘ ?fuz .00 25, 260. 00 Texas 5 674.12 6,730.33
Host state gift s’ 5.00 7,225.00 Virginia 35 358, 81 39,727.43
Bnt&rest lfzuﬂg.ﬂﬂ g' 500. 00 West Vlrgmla 1ru13 as 613.51
ther income ,407.69 Interest : -
Total inco __5,203.12 1,55
- 62,584.19 T Total receipts 1A P B A el
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Assets, liabilities, révenues, and expenses are recognized on the

accrual basis except where indicated.

Property, plant, and equipment consisting of major items, (iand

building, and accessory equipment, telephone equipment and certain other

~ equipment) are handled through the Plant Fund,

other departments with a proportional part of the expenses,

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 1986

The Plant Fund charges

‘Note 1 - Property, plant, and equipment as of December 31, 1986, was held

as follows:

OPERATING FUND

Land, building, and

accessory equipment $
Telephone equipment
Vehicles 13,157.25
Office equipment 50,671.51

Lawn equipment
Paving parking lot

63,828.76

Less - accumulated depreciation 35,5911.88

$27,916.88

PLANT FUND

$298, 853, 35
37,829, 40
3,482.50

4,016.86
6, 947.00
351,129,101
154,913, 40

$196,215. 71
i r— Ty e

P AN AT, - e - o

ASSETS

Cash

Accounts receivables

Notes receivable

Prepaid insurance

Deposits

fand

Buildings & accessory equipment (net)
Telephone equipment (net}

Office furniture (net)

LIABILITIES

Accounts payable - trade
Property taxes payable

Note payable - Convention

Note payable - Ret. & Ins. Dept.
Note payable - Telphone system
Payrol! taxes

Fund balance

Loans receivable and payable of $10,654.88 in
have been eliminated in department totals.

neral Contact Special
S Magazine Projects
$14,867.60 $7,669.00 $2,598.12

656.43 577.78 7.00
2,350.87

§25.00

27,916.88
%$46,216.78 $8,246.73 $2,605.12
$ 670.06 $ 758.62 % u428.75
10,154,.88

1,162.31 :

3,229.53  7,088.16  2,180.37
546,216.78 $8,2086.78 $2,605.12

1986, and $4,000.00 in 1985,

35

ing fund budget was underspent approxi- il
: TOTAL - As noted in 1985 the operating same. .,
2 DESICNATED CooP 1986 I;TAL Note 2 ﬁ:tely $10,000.00 and the budget for 1986 was reduc';d g’fﬂ;_resz tl“:at I
s = — - As expected the operating fund has a loss for 1386 of $8,892. ]
h:s to come out of the fund balance this year.
DISBURSEMENTS . : o 6 s ik Tollows &t i
Hec‘utive_ﬁﬂice $ 9,528.25 $167,852.99 $ 177,381.24 $168, 830. 0 Note 3 - Obligations of the Executive Office on notes we
Foreign Mission Board 537,641.06  46,141.70 583, 782,76 452, 674, g December 31, 1986:
FWBBC 27,947.85 46, 141,70 74,089,55 73.151.73 $10.154. 88
Home Mission Board 180,869.97  36,111.27 216,981.24 148,831, 4 Convention Fund il
| Board of Retirement e Bl
! and Insurance 2,582. 1 28,086.77 30,628.98 30,715.83 Obligations of the Plant Fund on notes were as follows at 3
Master's Men 585.38 26, 080.81 26,666.19 27, 876. 31 December 31, 1986: , il
FWB Foundation 1,217.65  12,037.33 13,253.98 13,453,389 | 500.00 P
_ Hfstaricz_ll Commission 278,48 2,005.83 2,284, 31 2,294, 94 Convention Fund $2 125. 6B Sil
Commission for Theological Note payable - telephone system f:rg“'“
. integrity 265.32 Z,005.83 2,271.15 2,322.77 Board of Retirement and Insurance 51,974, !
Hillsdale FWB College 18,000.13 18, 000,13 15,339, 55 00, 33 (3
Radio and TV Commission 714,33 2,005.83 2,720.16 2:#11:27 . m EE
Other __1,397.98 1,397.98 715.83 5
Total disbursements $780,988.61 $368,470.06 $1,1589 458,67 $938, 278,56 : 5 |
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONSOLIDATED BALANCE SHEET i! &
_ &
| DECEMBER 31, 1986 DECEMBER 31, 1986 | ;
Following is a summary of the significant accounting policies of the | %
Executive Office of The Nationa! Association of Free Will Baptists, Inc. % OPERATING FUND §

]
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EXECUTIVE

OFFICE

PLANT FUND CONVENTION TOTALS

Total 1986
$25,134,72 $ 4,310.46 $25,820. 41 $ 55,265.59 S B4, 411.59
1,241.21 85.72 311.56 1,638.49 1,236.01
10, 654. 88

2, 350.87 5,311.20 7.662.07
425, 00 176.62 601. 62 425.00
62, 044, 59 62,044, 59 58, 453,34
111, 473. 48 111,473.48 119, 353.31
22,697.64 22,697.64 30,263.52
27,916.88 27,916.88 13, 145,83
$57, 068,68 $206, 099. 71 $36, 786. 85 $289, 300. 36 $307, 288.60
————— ] ——me————e—— e —— ] _———————— _—-—
$ 1,853.43 $ 3,452.98 $ 151.89 $ 5,458.30 $ B8,137.25
2,950.97 2,950.97 2,950.,97

10,154.88 500. 00

51,974.64 51, 974,64 64, 474. 64
20, 125.68 20, 125.68 28, 322.05
1,162. 31 976.63 2,138.94 1,864. 41
43, 898.06 126,118, 81 36, 634. 96 206, 651.83 201,539.28
$57,068. 68 $206, 099. 71 $36, 786. 85 $289, 300. 36 $307,288.60
— _ — — — — ———————— = e=-.————————1 —_————————— —_——————=

EZikA JONES
rpnde froc’ | /;r(:r'n' .:}'?;’m&t'dﬁr/

1LY M RFREESBORD ROAD
NASHVILLE, TENNESSEE 37217 |

February 20, 1987

To the Executive Committee of
The National Asscciztion of Free Will Baptists, Inc.
Nashville, Tennessee

| have examined the balance cheets of the Operating Fund and
Plant Fund of the Executive Office of Lhe National Association of Free
Will Baptists, Inc., as of Dacember 31, 1986 and 1985, and related state-
ments of revenues, expenses, and fund balances for the years then ended.
| have also examined the balance sheets of the Convention Fund as of
December 31, 1986 and 1985, and the related statements of revenues, ex-
penses, and fund Ebalance for the years then ended. | also examined the
Cash Receipts and Disbursements of the Cooperative Plan of Support for
the years then ended. My examinations were made in accordance with
generally accepted auditing standards and, accordingly, included such
tests of the accounting records and such other auditing proceduras as
| considered necessary in the circumstances.

In my opinion, the financial statements identified above present
fairly the financial position of each of the aforementioned organizations
at December 31, 1986 and 1985, and the results of their operations and
the changes in the fund balances for the years then ended, in conformity
with generally accepted accounting principles applied on a consistent basis.

A

EXECUTIVE OFFICE BUDGET

1988
$217,748.98
Administrative 55.401.42
Convention (1987) 70,025.00
CONX‘CT $343,175.40
TOT
1988
ADMINISTRATIVE BUDGET
EXPENSES
PROJECTED g 96,365-3(1)
Salaries ,000.
Housing and Utilities %?,523.80
Social Security 3,942.07
Retirement
loyees Insurance 00
Er?ﬁ:::ital, Life and Travel) iggzg (8)0
Office Rental 4.500.00
Office Supplies 4,500.00
Equipment Maintenance 3.800.00
'll;elephone 2,000,83
ostage 3,000.
_(;Jenelial Insurance 15’000'83
rave 5,000.
Executive Committee 3.000.00
Auditing 2,000.00
Promotion 2.000.00
Printin 0.00
B?—limgual Leadership Cnnfen:nce é‘gg{).[]ﬁ
; r ’
E. Equipment Purchase/Compute 5717 748.98
ota
PROJECTED INCOME $203.000.00
Cooperative Ff‘lan 1 4:748.93
Designated Gifts $217.748.98
Total =

37
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CONVENTION BUDGET

National Association of Free Will Baptists

July 19-23, 1987
Birmingham, Alabama

PROJECTED EXPENDITURES

TOTAL

Auditorium

Printing and Promotion
Convention Office
Convention Personnel

Meals $1,342.50

Travel 1,258.00

Lodging 3,146.83
Convention Officials
Honorariums

Decorator Services
Meal Functions
Executive Committee
Meal and Motel Expenses
Pre-Convention Expenses

PROJECT RECEIPTS

TOTAL

Booth Fees

Interest

State Association Fees
Church Delegate Fees
Host State (Alabama)
Offerings

1988
CONTACT BUDGET

PROJECTED EXPENSES

Printing

Postage

Art

Writers Fees and Photos
Promotion

Computer

Telephone

$15,465.00
13,542.00
4,621.00
5,747.33

4,788.20

700.00
3,578.30
1,557.00
1,200.00

4,202.59

$55,401.42

$ 8,675.00
600.00
24,830.00
1,500.00
10,000.00
9,796.42

$55,401.42

$43,625.00
9,000.00
1,000.00
4,000.00
1,000.00
7,000.00
400.00

1,000.00

omce SuppliES 1,40033
Travel 400. 00
Bound Copies 1,000.
OTS’A dues, fees) e 200.00
Free Will Baptist Press Assoc. $70.025.00
Total Expenses
PROJECTED INCOME $70,025.00
= * Subscriptions $70.025.00

Total Income

*Based on 8,000 subsﬂiggingoo.oo Church Family Plan)

(4,350 @ $8.00 =

$ 3.400.00 Bundle Plan)

23 3332 ?;2;?,8 _ $31 825.00 Individual Plan)

S ——

STATEMENT O

EXECUTIVE CHURCH BONDS, INC.
GENERAL FUND

F ASSETS, LIABILITIES AND

FUND BALANCE

ASSETS

Cash

Office equipment

NS
ARISING FROM CASH TRANSACTIO

DECEMBER 31

1986

$5,826.55
2,063.70
_2,003.7%

$7,890.35
Total assels e
FUND BALANCE
$7,890.35
F—

Fund balance

1985

$7,400.20
2,063.70
_2,063.75

.90
§9, 463

.90
§9, 463.9

39




EVENUE COLLECTED AND EXPENSES PAID

E
XECUTIVE CHURCH BONDS, INC.

GENERAL FUND

YEARS ENDED
DECEMBER 31

STATEMENT O
F REVENUES COLLECTED AND EXPENSES PAID
1986 1985
YEARS ENDED
1986 SECEMBER 31 REVENUES COLLECTED
— 1985 > 5
REVEINUES COLLECTED = Interest on savings $ 898.53 § 981.99
nterest on savings
Transfered from gervice and $ 293.73 Total revenue collected 898.53 981.99
THust Fing $ 282.81 T to G | Fund 2, 000.00
ransfered eneral Fu ' y
e —— 2
Total to be accounted for 293.73 S 898.53 ( 1,018.01)
T 2. 282.81 16,544, 38 17,562. 39
e Cash beginning 6,544, ,562.
EXPENSES PAID
thErtising Cash ending $17,442.91 $16,544, 38
A?J'.Eii?n'g g S peanl conRrence 15529 47.69
i auditi . -
Digest expenses Ty 232.50 528.65
Office supplies 222. 60 -
:"anll taxes 153.60 EZRA JONES
epairs 128. 18.75 s s i S r =
sallries' commission 00 125. 00 {ende pedad L?'dudﬁcr Shecos miand
Telephone s and trustee fees 1,285.57 15.99 iy g s
.__P_-E_ 1,382.00 NASHVILLE. TENNESSEE 3727
Total disbursements 1,867.28 —== April 21, 1987
Exces —_— 2
® OF revenues over (expenses) ( 1,573.55) —
Cash beginnin S (  271.00
g -00)
Cash endi . 200.20 _7.671.20
:Ing ¥ -
5
23,926.65 $7, 400. 20 i
Executive Church Bonds, Inc.
‘ Nashville, Tennessee
' | have examined the statements of assets and liabilities and fund
| balances arising from cash transactions of Executive Cnurch Bonds, Inc.,
SERVICE AND TRUST FUN and Services and Trust Fund, as of December 31, 1986 and 1985, and
D the related statements of revenue collected and expenses paid for the
years then ended. My examination was made in accordance with gener -
ndards and, accordingly., included such tests of

RESULTING FROM CASH TRANSACTIONS

ally accepted auditing sta

STATEMENT OF AS
SETS, LIABILITIES AND FUND BALANCE |
the accounting records an
sidered necessary in the circumstances.

d such other auditing procedures as | con-

is to prepare its financial statements on

The corporation's policy
the basis of cash receipts and disbursements; consequently, certain
revenues and the related assets are recogniz

ed when paid rather than
ed when paid rather

1986 SECEMBER 31
Sy 1
ASSETS 2% when earned, and certain expenses are recogniz
i than when the obligation is incurred. Accordingly, the financial state-
Cash ments are not intended to present financial position and results of
$17, 442. 91 operations in conformity with generally accepted accounting principles.
M in my opinion, the financial statements referred to above present
fairly the assets and liabilities arising from cash transactions of
as of December 31, 1986 and 1985, and

Executive Church Bonds, Inc.,
the revenues collected and expenses paid during the year
on the basis indicated in the prece

with that used in the preceding year.

FUND BALANCE

'?
¥ . s 6, 5‘ - 3!

s then ended,

ding paragraph, which is consistent

b




1988
EXECUTIVE CHURCH BONDS BUDGET

PROJECTED EXPENSES
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400.00

$10,000.00

3
3

$10,000.00

(Supplies, postage, etc.)

Promotion
Payroll Taxes

Auditing

Other

Salaries and Commissions

Social Security
Travel Expenses
Printing
Telephone
Legal Fees
Office Expenses
Service Fees

PROJECTED INCOME

TOTAL

v IVIVHEW B8 32 I Lils

MWL se 019
o ()
L W94 T o
(L1 o
G 254 3 Ll
LA LL
i e
i Ly
o U (i
(E] tn
gpsizue  LaBeld
T §Hi
L Wit by il
Py oaNe DALY
(1] Ll
BLELLILT WL
Nl i)
IR LIN int
Tl h_.u_‘
wr LT W9ALKSE
Nl 129 Lb LL e 1
LY LA o0 161 S
i (1 1]
] b
™ inl
L -
. in
uN it N}
N AN b
(sLIERIz  EUosMel
16 oW 19 LT
iwi ] 1}
eyl ens
in (§ 1}
Bl _._._ﬂ_._n IKF
Wl (L 1]
T (1 1]
Lo wal L9 sduroia
¥l MG 'S Ui
istuil e
0 bt WE B NSt |
(M 199 0¥ 15 ANES
uh Y 61 LS
gly feM 2 e
TR T R
wilee iy Kb
i i
L1 tn
el s ki
o W vEE
o Sh6 TN )
G e 1K1 KT v 12
LI Z6 76
i (L.}

GRELtSEE § 196wt )

T CEITLELLE |

LLIEELE

ML il e s gy, P TR
Wy iy sgRe ) s gl g S, .
J..l.._-_ —.ot.—n.._.#.. W W R (T TE T e

swioy

I

NN
WLV wifinfy
iy AT

iy SRRy
HAAY Py

FETEY T
i iy
Wil TRAR
LB AR
[CIETE LTS
L
wrxa]
prete T 1
W) g
s R
[rsys) ApRIH
AL L
wrliha R}
Pk A b ]
e A ]

L |

LiE R

42



FOREIGN MISSIONS BOARD REPORT

“The people which sat in darkness saw great light;” Matthew 4:16a. Your
foreign missionaries are following the example of Jesus by bringing the light of
the gospel to those in heathen darkness

Our overseas staff of 120 missionaries (including two self employed asso-
Ciate missionaries and two short term missionaries) gladly serve as your repre-
sentatives overseas.

They report the Lord’s blessings upon their ministry .

BRAZIL: Four of our 11 churches/ preaching points average between 60
and 100 in attendance. Eight of these works are being led by Brazilians.
Twenty-five people have been converted in Uberlandia since last July. The
three Bible Institutes registered 58 students last year.

FRANCE: The Nantes church reported 13 conversions last year. They
have already baptised eight this year. The congregation at St. Nazaire has
outgrown their storefront building. They have raised over $3,000 toward a
new building. Pray that they can build a new building on the property they
have purchased.

INDIA: More than 600 people attended the annual conference last Febru-
ary. Pray for God to call more national pastors into this great harvest field.

IVORY COAST: God continues to build His church. Your Free Will
Baptist missionaries have witnessed hundreds of conversions. Many lvorian
believers are excited over the new Bible Institute. The medical ministry at
Doropo continues to meet critical needs and open many doors-to evangelism.

Our staff of 32 missionaries faces numerous obstacles. Many have had
health problems. The pagans burned one church building this year. Your
missionaries have been falsely accused. During their annual meeting your
Board of Foreign Missions unanimously went on record expressing complete
confidence in the Ivory Coast missionaries.

JAPAN: Kita Hiroshima Chapel now led by Japanese Pastor Kawasaki
continues to witness conversions. A new mission has been opened in
Nopporo, a suburb of Sapporo. The Iriso congregation has had many new
people show an interest in the work since they moved into their new building.

PANAMA: The Panamanian Association has set a goal to establish a Free
Will Baptist church in every province. Consequently, self supporting home
missionaries have resettled into two key cities. In addition, new works have
been started in Montero and Parita Several people have been saved in each
of these locations. The Betania church near Panama City has recently
purchased their building. The congregaton was assisted by Advance Celebra-

tion funds.

SPAIN: Villalba celebrated the second anniversary of the opening of their
work with 125 people in attendance Villalba will soon have their first com-
munion and feetwashing service. Presently the new Christians are studying
the ordinances in preparation for the service.

URUGUAY: The Bible Institute opened in the new downtown location
March 31st with 12 students. Your missionaries are also establishing a church
in that location. In addition, the new mission at Malvin Norte, a city of more

F |
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issionaries,
aking good progress. Your missiona
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STATUS OFF
REE WILL BAPTIST OVERSEAS MINISTRIES

Asof January 1, 1987

¢ missionaries through ‘‘Missions

@
235| o
;;’ u% E v E § E 5 2l 2 g 5 ‘Master s Men confinues tu' assiﬁt_ ou ‘ .
< o) et (g S 3 oiects.” We look foward to involving our laymen i some work projects
v  <oas in the future.
2 B ’ ‘We appreciate the support which Eree Will Baptist Bible College gives
R S 8 o 2| e = ugh the Foreign Missions Fellowship. Last year they gave appruximately
i b i e i L G $7.000 for the Contral Bible College in Brazil.
¥ ~ Qur board was greatly encouraged to leam that the Youth Division of Ran-
@ “' 411 House Publications has adopted the Uruguayan Bible Institute as 2
§ g =l g 2 e ,iﬁéject for 1987-1988. The new “Active In Missions™ program has set a goal
8 8| =| & §| | B 7| < of $10,000. Pray that many young people will hear God's call to foreign
O 3 = —~| < =) D1V,
3 - gervice as they give their money to train workers in Latin America.
- We truly appreciate Your participation in Our 50th Anniversary Advance
g% Celebration. Through this program we are helping our emerging churches
é?f L ol gl o g = w overseas put down deep roots in their cultures. To date we have commit-
) = ments totaling $642,749. This does not include California, Kentucky and
b North Carolina.
38 The celebration has helped to start Bible institutes in lvory Coast and
o R | R T e Uruguay. We have also allocated money for a revolving church loan fund in
5‘” o | el e ML L M g Panama. Ihese projects total $71,563.
Advance Coordinator Jimmy Aldridge presents this challenge: “First of all,
P we need the participation of all our American Free Will Baptist churches. Itis
§| o o not too late to get involved.
2 e o o qf o | o Secondly, we must all follow through and fulfill our commitments. We are
IV o off to a great start. Please lead your church in fulfilling its commitment to the
i honor of our Lord.”
33 As we look to 1988 we submit 2 budget of $3.186,036 to meet the needs
7 el ok — L& of our growing worldwide ministry. In addition, we are irusting the Lord for
= il () o another $150,000 from our Advance Celebration.
" We are happy that God is still sending forth laborers. Last year the board
§3 z £ appointed Norman and [ aura McFall (Brazil), Ron and Linda Moore (lvory
= S| o | N 8 >E Coast), Dwain and Debbie Crosby (Japan), and Jim and Evelyn Teague
58£ - B i ikt (i ‘i £ (lvory Coast).
b E s 2 In addition, 13 young people served as student missionaries last summer.
y £6% Since our last report to you Lynn and Ramona Miley have resigned from
54 R Y S E s their service in France. They felt it necessary to return to the United States
g;’f 5 - G e YRt E 2 because of the educational needs of their children. Lynn is pastoring in A
S o bama.
$ 2o @ _‘gu:z Jim and Karen Cowart resigned from their service in Brazil to minister with
S 3L £ 28 Mission Aviation Fellowship.
3 %-5 ~ w| ~f ol o 0 S5 § We appreciate the service which derry Presley has rendered as @ member
A i e ~1 B dl TR E of the board for the past year. He has served in the place of Archie Mayhew
] _é <= who went to lvory Coast to help meet an emergency need for workers.
— 2 gt and Sarah made an jmpact on many people in the Tanda area. However,
z s ES Archie suffered a severe heart attack which has disabled him We are thankful
A 8 8 < %l 9 = UIJ that his health has improved some. And we are pleased to welcome him back
e E S| Z| < =] = o I = LI as a member of the board.
el & gl £ S| 9| & Z| < % O E E 'm pleased to announce that Fred Warner has been appointed 0 serve as
S st R e 9 -
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Director of Church Ministries for Foreign Missions. Fred is anxious to help our piabilities and Peacielsia $ - 50,083 50,083 62,082
pastors have an exciting program of missions education and stewardship. ble to bank - ; 29,213 32,227
We are indebted to the other members of our home office staff who serve i_ 4' payable and accrue 29,213
our missionaries and home churches so effectively: Don Robirds, director of L expemSeS ed revenue 241,281 979,675
communications, Jimmy Aldridge, overseas secretary and Earl Larson e 3): 741,281 g $e oISy
_ . : . - PRy accounts 32,915 | ——
treasurer/administrative assistant. We are supported by Shirley Lauthern, W“‘g.paign Sei 'Sk 774,196 979,875
secretary to the general director. Willie Midgett, secretary to the director of R pEvANCE 774,156 > s “—-‘;ﬂﬂ
church ministries, Carole Ragan, secretary to the director of communications, ::." 803, 409 50,083 853,492 1,074,103
Janie Campbell, bookkeeper and Charlie Hingst, mail clerk. - Total liabilities ARastel At
If any of us can ever assist you, please feel free to call on us. bind b:i::z:ﬂ(idntic it): 14,270 20,572 ig’. g;g 19,390
Your Servant for Jesus’ sake. Em'm-utunt in plant ':_;_D 20,572 34,942 15,330
R. Eugene Waddell Total fund balances 8570
ngeral Director Bt Ak 10,655 888,434 1,089,514
R W:sijl ua“d fund balance 817,773 “NEl B
BOARD MEMBERS Commitments (note 5)
Reverend Bill Jones, Chairman

Reverend Dan Cronk
Reverend Dean Dobbs
Reverend Galen Dunbar
Reverend Norwood Gibson, Vice Chairman
Reverend Joe Grizzle
Reverend Archie Mayhew
Reverend Bob Trimble
Reverend Jim Walker, Secretary

BOARD OF FOREIGN MISSIONS OF
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

Balance Sheet
December 31, 1986

(With comparative totals for 1985)

1986
Operacing -
Unrestricted
and
Restricted Plant Total
Assets Funds Fund All Funds
Checking and interest-bearing
deposits $ 805,395 - 805,395
Accrued interest receivsble 1,880 - 1,880
Cther assets 10,504 - 10,504
Equiprent at cost, less
accumulated depreciation
of $72,775 in 1566 (note 2) . & 70,655 70,655
Total assets $ 817,779 10,655 888,434

1
,\

1985
Total
All Funds

1,004,517
3,525

81,472

-—— .

1,089,514

(With comparative totals for 1983)

1985
1986
Total
rating Total
Ope Restricted Pl.ﬂ: All Funds All Funds
Unrestricted Wissionaries ADVANCE Fun
5,568
3,147,052 2,455,
; 720 § 9 60,095
Support and revenue: 2.700,39%97 125, - 53,01 "
Contributions (note la)  § 3§§'3§3 T - > - 1,486 2,88
Investment income 1-hﬂﬁ - -
i 518,547
. 3,201,557 2,318,
Total support 375,440 2,700,397 125,720
and revenue i
825
l-ﬁﬁ.ﬁza i19,
- = 28,200
Expenses: ] and promotional 146,628 & _ - 3;§,i§? 290,908
quur-t1:“: rd 48,925 - = 5 LA 1
Travel and boa 307,481 - 125.720 - : I.EBE 19966
Administrative i 2,531,106 4 22,085 22,085 ___12,°0°
Missionaires = U
- Sriians 2,508,811
Depreciation —_— 22,085 3,181,945 2,3
: 503,034 2,531,106 125,720
Total expenses e -
Excess (deficiency)
SESuEh (22,085) 19,612 9,736
revenue over (127,594) 169,291 i d—
expenses g 273 _— :
30 5,59
1 19,390 15,3
Fund bnl:::ilf(::iiﬂit]- (4,060) >
beginn o
Transfers among funds and I
other :hlﬂl¢;= - - 11,268 = -
lant funds e =
TE-E.:: acquisitions {llrgg:; 3 - 11,999
Net decrease in debt (11, B = s
H::ntinlll:;l fees 169,291 8L o a i
note
- M =Jé.—g=ﬁ—=a = ’JI‘L
s - ——
Fund balances, end of year § 14,370 e

nts.
See accompanying notes to finanzial stateme
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Notes to Financial Statements 4
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December 31, 1986

=
-
|

Eoard of Foreign Missicns is o

e .caas in Restricte

Wi.- s in rest

d Deferred Reverue

ictea deferred revenue is as follows:
r

Missionary C:DUQQE; Total
ounts S —
perated under the auspices of the National Assoc Accoun:® 9.875
of Free Will Baptists. = s 979,875 - 2 g;ﬂ‘a3ﬂ
pr e lance, beginning of year 2,461,803 158,635 =
(1) Summary of Significant Accounting Policies ::ntributiﬂﬂs e s s
41,678 158, : 4
The major dccounting principles and Fractices followed by the Board of Fore{gn e svailable 21?00139? 125.720 Z;E:ELill
Missions of the National Acsociation of Free Will Baptists are Presented hel, o ises and other changes et A 774, 196
Lo assist the reader in e€valuating the financial Statements. The financia] re 741,281 32,915 =t
Statements are presented in accordarice with standards recommended in Auditﬁ Balance, end of year $ L===£ﬁ=== -
of Certain Nonprofit ﬂ;g;nizat}ans. Audit and Accounting Guide (American g i
Institute of Certified Public Accountants).

fgﬂgnﬁppﬂunting

{4) Maintenance Fees

& placed on the

in accordance with the Principles of "fund
accounting."” This is the procedure by which resources for various purposes
are classified for accounting and reporting purposes into funds that are in

acccrdance with activities or objectives specified. (5) Pension
The assets, liabilities and fund bal

ances cf the
balancing fund groups as follows:

Board are reported in self-

(a) Cperating Funds - Such funds include unrestricted funds
available for support of Board operations and restricted
funds for suppert of missions. Unrestricted funds are
reported as revenue in the year received or accrued.
Restricted funds are recorded as additions to deferred revenue,
Such restricted operating funds are recorded as revenues during
the period they are expended.

(b) Plant Funds - S

uch funds represent Tesources restricted for
plant acquisiti

ons and funds expended for plant.

Plant Assets and Depreciation

Uses of operating funds fo
plant funds. Depreciati

r plant acquisitions are dccounted for as transfers to
lives of the respective

on of equipment is provided over the estimated useful
assets on a straight-line basis.

Income Taxes

The Board of Foreign Missions is

provision for income taxes h
Statements.

TN W MARLIMN
exempt from incore taxes; accordingly, no i
as been made in the accompanying financial TERRY A HILL
TiM D MULLALY
DAVID C WOOD
ALVA T HARRELL
RUSSELL E NEAL

(2) Plant Funds

A summary of plant fund assets 1is as follows:

The Board charges a fee agains: thin;ﬂi
r

ol pnrestricted aperitizgtizzd [

fees are prescuted 3

unrestricted operating fund.

in the

Board participates 1

Th:nd Insurance of the hatinnalias:zc
is contributory. Th? pulégy s
amounted to $53,456 in 1986.

The pension plan
vagues are equal to or less th::
no unfunded actuarial prinr.se
value of accrued plan benefits.

the
eign field accounts to reimbursees -
mation service production expenses.

5

t
Board of Retiremen

ion plan of the ;
g EE:iun o? Free Will Baptists. The pii —
fznd pension cost accrued. Pension exp

lan, participant
ijon plan. Under the plan,
£ Sipmicowr co“tr:::t;::uzulated value of assets. There is

ded
ice or past service benefits and no unfun

ALl
(KLudmiondson

CEATIFIED PUBLIC ACCOUNTANTS
75

ONE BURTON HILLS BLVD SWTE 3

MASHVILLE. TEMNESSEE 37215

TELEPHONE
615 665 9500

. LEMENTARY DATA
ACCOUNTANTS' REPORT ON SUPP

J ) Y .
E;fice iLrgitur? and equipment $ 3;,9§9 Aeard af Traiteén .
meras and projectors » 624 Board of Foreign Missions o Will Baptists:
Automobile 9,162 The National Association of Free 5 the
Computer 93,714 SR .ic financial statements O
separately herein on the basic i of Free Will Baptists.
; We have reported sep The National Association inion on the
Total plant assets 143,429 Board of Foreign Missions of e toward formulating an op tonal
Less accumulated depreciatiop 12,774 i ion was directed primarily to ign Missions of The Natio
Our examinatio of the Board of Foreig The supplementary data
N financial statements antists taken as a whole. tary analysis
Net investment in plant $ 70,655 f Free Will Bapti d for supplemen
R S BERIEIAETcE o hedule 1 through 3 is presente jon of the financial position
included 1in Schedu r a fair presentation
Depreciation €xpense, computed on the straight-line method amounted to $22,086 purposes and is not necessary fo
in 1986,

50

and the support and revenue, expfni‘
I kalances of the Board of Foreign M
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mong funds and changes
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Will Baptists. The supplementary

data has b
procedures applied in the examinatio een sub

n of the

conjunction with the financial statements taken as a whole

e ¢ £

February 2, 1987

Schedule to Combine Unrestricted Fund Support
and Revenues and Additions to Restricted
Deferred Revenues

Year ended December 31, 1986

(With comparative totals for 1985)

i jected to the auditing
asic financial statement 1,
our opinion, is stated fairly in all material respects only when ¢ “s:d::d. n

%

o Ay

1986
Operating Fund Designated T
otal
Unrestricted Restricted Fund All Funds
Contributions $ 320,935 2,461,803 158,676 2,941,414
Investment income 53,019
: - - 53,019
Other 1,486 - - 1,486
e e e ¥

Schedule of Unrestricted Fund Expenses
Year ended December 31, 1986

(With comparative totals for 1985)

Schedule

1986 1985
Informational and promotional:
Video s
Films 116 -
Heartbeat 662 5,241
Postage 31,356 34,282
D.tﬂ PIGCESSiHE #3. 933 36, 3‘01
Publicity materials 19,441 21,509
;:llphnne fg;;:g 12,559
es ¥ 8,0&1
Paper supplies 1,030 118
Tracts and books ;'ggf -
’ 1,774
146,628 119,825
Travel and board:
g:plrtment zuto Se
ard members 23 235
Honorariums 11,759 8,615
Pepartment travel 530 420
Traveler's insurance 33!32? 18,498
432
48,925 28,200

{zaticn insurance

: -
nance of office equipment
_supplies
aneous
nloyer payroll taxes

BOARD OF FOREIGN MISSIONS OF

Schedule of Restricted Fund Expenses
Year ended December 31, 19866

(With comparative totals for 1985)

Missionaries - foreign fields:
Brazil
France
India
Ivory coast
Japan
Panama
Spain
Uruguay
Summer missionaries
Short-term missionaries
Other projects
Appointees

Less maintenance fees transferred to
unrestricted funds for information

service productiorn

Net expenses

ADVANCE campaign:
Expenditures

THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

166,852 167,982
46,771 44,520
15,794 8,296

6,115 6,040
26,535 24,206
4,500 2,750
24,236 21,297
52 1,301
3,673 2,229
2,549 7,058
3,023 5,229
7,381 -

307,481 290,908
$ 503,034 438,933
Schedule 3

19 1985
$ 373,655 307,023
405,451 354,793
82,958 87,192
762,271 564,663
409,726 252,051
148,209 106,596
271,581 176,152
204,700 138,909
24,342 21,726

12,223 22,141
5,281 90,636
- 380

2,700,397 2,122,262
169,291 72,350
$ 2,52;!102 2,04 1
$ ;ZEITZU -
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CERTIFIED PUBLIC ACCOUNTANTS
ONE BURTON HILLS BLVD . SWUITE 375
NASHVILLE. TENNESSEE 37215
JOMMN W MARLIN TELEFHOMNE
L JOE EDMONDSOM 1615 665 9500
TERRY A HiLL
TiM D MULLALY
DAVID C WOOD
ALVA T HARRELL
RAUSSELL E NEAL

The Board of Directors
Board of Foreign Missions of

The National Association of Free Will Baptists:

Ve hLave examined the balance sheet of the Board of Foureign Missions of The
Mational Association of Free Will Baptists as of December 31, 1986, and the
related statement of support and revenue, expenses, transfers among funds and
changes in fund btalances for the year then ended.
accordance with generally accepted auditing standards and, accordingly,

included such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances.

Our examination was made in

In our opinion, the financial statements referred to above present fairly the
finarcial position of the Board of Foreign Missions of The Naticnal Association
of Free Will Baptists as of December 31, 1986 and the support and revenue,
expenses, transfers among funds and changes in fund balances for the year then

ended, in ccnformity with generally accepted accounting principles applied on a
basis consistent with that of the preceding year.

February 2, 1967

1988 BUDGET
STATE QUOTAS

STATE QUOTA
L T T e 195,000.00
PREERORAL o B bt o 5 S b e B PR T e e s 2 4 500.00
T e e AL SRS ey, e g e S Ml 168.,000.00
DI = it e v Xl Y e o S L ety 1 54.,000.00
ORI S . . o o n o e Y T e s B e N e 3,500.00
Flofida . ..., .. il R e R O RGN L LR R e 100,000.00
EIEOMOEIRIIARE, « « < oconmns = & 5o wraaid @ 8 % & Be/bi & 0 5 ¥ biEon % & & &L 120,000.00
S e e e e T Y S S EAN S S S BUN , 2.500.00
BABNNEY . & S s s o e S e e e o S s o TSRS 750.00
lllinois

............................................ 101,000.00

2 sl ¢ Lo

..... -m
B -+ <+ o v S T e ERARI S 1,500.00
IR ¥ o wemcmc 2 = » = T T ks 14,000.00
QR B s e = T oA 80,000.00
A 600.00
BRI 6 s o -eoee et D 15,000.00
B = v R 141,000.00
B iz e o vt e e AR 72.000.00
""""""""""""""""""""""""""" 215,000.00
I.lﬁ .......................................... 1‘00000
R 1,000.00
R R R R 500.
e R R R 7,000.00
B et AssoCiation . . - - .coonos ey T A T T 5,700.00
Mwestﬁssociaﬁon.......................l.‘ """""" 385, 000.00
T st T A 125,000.00
o R SR S T o000
e R T R (e 9 :
R 1o e R A 200,000.00
BB Caroling . . ... oconneeeessres s 215.000.00
Tennessee..............__,_..---""'.: ............. 97,000.00
L e e S R - lll*ogg‘gg
Vh'giﬂia ................................. 310 ¥
ERARIANAS . . - ppregr eI T 75,000.00
A 55 486,00
Miscellaneous . . . ... .cc-c-vrmrmm Tt 3,186 ,036'88
... 150,000.
Advance Celebration Project . . . . .. .covoevrmrmemres
TOTAL REGULAR AND ADVANCE 36.036.00
CELEBRATIONPROJECT .. ... ccoonvermeemmmrress 3,3
N:
NORTHEAST ASSOCIATION: IRIORkTHWEST ASSOCIATIO
New Hampshire Oraésgjn
oot " Washington
Maine
Connecticut
Washington, D.C.
Massachusetts
New York
1988 BUDGET OF EXPENSE
FOREIGN F}ELDS 889.149.00
Africa 366,499.00
E‘rﬂz" 313,773.00
rance




25,000.00
India 86.840.00 Office Rent 1,000.00
Japan 496.176.00 s 3.700.00
Panama 122,662.00 Maintenance of Office Equip. 3,000.00
Spain 235.731.00 Silice Supplics 5,500.00
Uruguay 167,629.00 Miscellaneo 9,000.
Short-term missionaries 29,400.00 Employer Pay-roll bt 380,327.00
Student missionaries 19,800.00 Administrative Total
Cassette tape ministry 3.724.00 3.186,036.00
Barnard /Wilson Retirement 2,016.00 Total Regular Foreign Missions Budget
Miscellaneous projects 5,268.00 ’ 150.000.00
Foreign Fields Total 2,738,667.00 Advance Celebration Budget
INFORMATIONAL AND PROMOTIONAL MATERIALS AND TOTAL REGULAR AND ADVANCE 3 336.036.00
EQUIPMENT CELEBRATION BUDGETS
Audio Visual 4,100.00
Video 12,150.00 !l
(Equipment—5,500) |
(Supplies/Services—6,650) |
Heartbeat 36,650.00 |
Postage 50,000.00 Il
Data Processing 29.671.00
Publicity Materials 42.416.00
Telephone 12,000.00 |
Services and Dues 2,512.00 |
Paper Supplies 7.000.00
Tracts /Books 1,000.00
Total 197,499.00
Less Information /Promotion
Transfers -187.697.00
Informational and Promotional Materials
and Equipment Total 9.802.00
TRAVEL AND BOARD
Department Auto 3,000.00
Department Travel 39,000.00
Traveler’s Insurance 1,000.00
Board Members 12,740.00
Honorariums 1,500.00
Travel and Board Total 57,240.00
ADMINISTRATIVE
Salaries 204,963.00
Administrative Housing 62,520.00
Administrative Soc. Sec. 26.644.00
Hospitalization Insurance 30.000.00
Retirement 6,000.00
Auditing 3.000.00
57
56
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FREE WILL BAPTIST BIBLE COLLEGE REPORT

Recently an impressive group of educators met to determine how colleges
could best prepare students for the future. By “future” they had in mind the
years which yet remain in this century, as well as the early years of the next. A
college should prepare students, they concluded, in the following ways:

1. Communicative skills

2. Problem solving skills
3. Value system

All of us here at Free Will Baptist Bible College are committed to these
aspects of learning. We have always stressed the value of written and oral
communications, problem solving and critical thinking ability, and the highest
type of value system —Christian values built on the Word of God. If you ob-
serve by far the majority of our graduates, you will note that they possess each
of these qualities. We agree that these characteristics best prepare a person to
face life—in this century or the next.

The 1986-87 school year at Free Will Baptist Bible College will be
remembered as the “Year of the Volunteer.” Students, staff and faculty have
all given many, many hours and performed various tasks—all for the glory of
God, as a labor of love and without remuneration of any kind.

It is because of this volunteer work, the faithful gifts of God’s people, care-
ful management by everyone on the college team —and the sincere prayers of
God'’s people, that we will finish this year in the black, financially.

The Pass the Torch Campaign is off to a good start. It will take time to com-
plete our total network of workers—from the state and associational levels
dowr: 'c each local church. When this is in place, these contact persons will
serve as two-way channels: from the local church, district and state to the
college—and from the college to these various representatives. We want to
hear from our people in order to be responsive to their needs, and we want to
be responsive to their needs, and we want all of our people to be aware of the
college, its prayer needs, programs of study, need for students, encourage-
ment and financial undergirding.

It would please us for every person in the entire denomination to become a
vital part in the Pass the Torch campaign. Will you pray for the success of the
campaign and do your part to assure its success? We are counting on you.

Respectfully submitted,

Charles A. Thigpen
President

REGISTRATION REPORT
1986-87

Undergraduate Enrollment

Total books, bound volumes, microforms,
instructional materials, etc

"""""""

...........
W, ow BW

ENROLLMENT BREAKDOWNS

B ‘;state 18  Kentucky 12  Tennessee 8;
Il l e 2  Massachusetts 1 ﬂ\r}?){?fﬁa 20
| Califorma :i I&';?;f:gp‘ 23 West Virginia 5
: _']}gla_ware 8 New York 1
Florida 14  North Carolina 32
gzzrgia 1 Ohio 17
= Oklahoma _ 6
.mois 2% South Carolina 14 Foreign _
Ihdjana[T he student body represents 25 states and 5 foreign countries.
By Classification R ] i 69
B o b 111 dhonsiau R R ™ 65
l;r:shmmm;eis- DR LS o s 99 Semorzﬁ(.) """
e Graeial D0 . i O
i 181 Ministerial. . . : - « - = vemo 5813
Ma'e'l """""""" 183 BB nAR e o i
Female. .. ... 59" RS L
. Single. . .. .-
Free Will Baptist . . . .- - -~ 31% e TN T 98
LR R
ENROLLMENT SUMMARY 1986-87 -
Undergraduate Enrollment .. . - - f;iitoiirréeestme;siéri g g 3}5?
AddtionalEnvoliment -+ EL o Sorond Semesters - 53,
S?Jt:*imzz 1986 Eﬁmllment Not Already Contiled ; . «o v = * * == “"iiiig 364
...................... 3
Total Undergraduate Enrollment | L
Gradune ehool EvolmentFor 9887 JLLES 2
Master of Ministry (NOt CO e g iate) . . o voee o
Total Annu:?Enmllment (Undergraduate and Graduate)
FINANCIAL AID REPORT 151 aliES
e AP Bl sALE <o ; 1-36
B Eedseied . o0 TAp: b K REE S8 SEEEEIPE e 88,241.
Student Workers . . .« « o ooese e lgz ''''''''''''' 12 340.00
Scholarship Recipients .. ...«
WELCH LIBRARY

sound recordings, video-cassettes,

51,303




The May 31, 1987, financial report
College will be distributed at the National

presented as the college’s official report.

States

Alabama
Arizona
Arkansas
California
Connecticut
Delaware
Florida
Georgia
Hawaii

Idaho

[llinois
Indiana

lowa

Kansas
Kentucky
Maryland
Massachusetts
Michigan
Mississippi
Missouri
Nebraska
Nevada

New Jersey
New Mexico
North Carolina
Ohio
Oklahoma
South Carolina
Tennessee
Texas
Virginia
Washington
West Virginia
Canada
WNAC
Virgin Islands
Other

and proposed budget of the Bible
Association. The audit report will be

GIFT REPORT
June 1, 1986 — May 31, 1987
General Building Torch
Fund*® Fund* Campaign* * Total

36,089.87 4,020.29 10.156.66 50,266.82
793.04 105.00 25.00 923.04
15,600.99 3,701.75 5,084.74 24 387 .48
4,257 .43 100.00 2,008.13 6,365.56
3,750.00 —0— 1,300.00 5,050.00
—0— —0— 89.35 89.35
12,310.80 8,311.25 4,790.19 25412.24
28,927.45 14,117.15 11,785.07 54,829 67
785.00 25.00 230.00 1,040.00
446 .86 100.00 111.50 658.36
11,165.69 3,794 .63 3,072.22 18.032.54
3,311.04 862.63 1,030.29 5,203.96
—0— —0— 200.00 200.00
597.25 —0— 89.13 686.38
6,840.86 460.00 1,907.10 9,207 .96
1,825.88 185.00 302.19 2,313.07
300.00 25.00 —0— 325.00
15,254.03 1,743.75 1,611.69 18.509.47
9,948.60 1,961.40 3,636.65 15,546.65
20,590.59 2,853.00 4,622.37 28.065.96
230.00 25.00 110.00 365.00
90.00 —0— 30.00 120.00
40.00 —0— —0— 40.00
46.88 —0— 3.24 50.12
66,651.13 55,700.92 25,862.21 148.214.26
10,945.72 760.00 2,28940 13.995.12
14, 866.45 762.00 3,014.32 18.642.77
24.460.99 2,857.47 10.342.26 37,660.72
81,909.31 11.853.67 24.610.29 118.373.27
17,463.566 2,217.00 1,813.49 21.494.15
14,166.88 2,989.00 4,823.99 2197987
375.00 5,000.00 50.00 5,425.00
4 884 .08 61.00 984.10 5,929 18
63.47 417.95 66.58 548.00
2,154 .50 375.00 1,517.57 4.047.07
426.60 —0— 71.00 497 .60
23,122.91 9,340.00 12.372.17 44 835.08
434,692.96 134.724 86 139,912.90 709.330.72

11,175.00
i Project 17.740.26
__Aluf?;;m‘s Council® ; ts) 1 ovd.nd
Ps;e:cial Torch Gift (used toward Campaign costs 5.98
838,245.
Grand Total

987
b el, 1986 — March 9, 1
. -ﬂl;ch 10, 1987 — May 31, 1987
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TORCH CAMPAIGN

STATE QUOTAS 1987-1989

(Quotas for 2 years)

Alabama
Arizona
Arkansas
California
Colorado

Florida
Georgia
Hawaii
Idaho

lllinois

Indiana

lowa

Kansas

Kentucky

Maryland Ass’n (MD, NJ, PA,
DE and part of VA)

Michigan
Mississippi
Missouri
Nebraska

New Mexico

North Carolina

Northwest Ass’n (WA, OR, AK)
Ohio

Oklahoma

South Carolina

Tennessee
Texas

Virgin Islands
Virginia

West Virginia

Canada
WNAC
Other

TOTAL

$ 183,600
3,240
108,000
21,600
2,000

103,680
182,520
5,000
2,160
74,520

16,200
2,000
3,240

38,880

12,880

76,680
69,120
99,360
2,160
216

571,320
1,500
92,920
86,400
178,200

459,000
43,200
2,160
61,560
20,520

1,000
9,720
505,444

$3,000,000

CAM.

CERTIFIED PUBLIC ACCOUNTANTS
ONE BURTON HILLS BLVD . SLNTE 375

NASHVILLE. TENNESSEE 37215
TELEPHONE

1615 665-9500

JOMN W MARLIN
L JOE EDMONDSON

TERRY A HILL
TiM D MULLALY
pAVID €. WODD

. ALVA T HARRELL

RUSSELL E NEAL

Board of Trustees ‘
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hanges for the year t
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FREE WILL BAPTIST BIBLE COLLEGE
Balance Sheet
May 31, 1987

(with comparative figures for 1986)

Assets

Current funds:
Unrestricted:

Cash, including interest bearing deposits of
$7,973 in 1987 and $7,869 in 1986

Investments at fair value at date of gift
Receivables:

Students accounts
Staff and others
Note receivable - plant fund

Total accounts receivable

Inventory

Due from plant fund

Total unrestricted funds

Restricted:
Due from current unrestricted funds

Total restricted funds

Total current funds

Loan funds:
Interest bearing deposits

Notes receivable, less allowance for doubtful

notes of $41,400 in 1987 and $38,000
in 1986

Due from current unrestricted funds

Total loan funds

iﬁ}'nilitias and Fund Balances

-
-

”hie to bank
payable
credit balances and deposits

;ﬂ salaries

38 Y i

1987 ; d revenues — summer school
; .d campaign revenue
_ Due to other funds:
$ 12,191 19,168 ~ Qurrent restricted funds
4,135 5,422 Loan funds
- Agency funds
13,012 13,087 -~ Plant funds
11,303 13,046 =
472,606 505,905 i
496,921 532,038 Fund balance
15,473 19,411 ~ Total unrestricted funds
B s
55 - Restricted:
~ Fund balances
Ir.%
e Total restricted funds
1
2 Total current funds
Loan funds:
= !§§rund interest
21,205 9,179 ~ Notes payable to individuals
:‘iﬁnd balances - private
21,205 9,179 -
$ 549,980 EQQIZ;Q
Total loan funds
$ 101,734 78,741
289,380 278,522
69,888 34,727
$ 461,002 391,990

1987 1986
$ 200,000 368,000
52,910 40,075
19,848 19,565
52,251 54,377
17,331 14,807
17,616 o
21,205 9,179
69,888 34,727
32,800 -
127,693 50,206
41,126 29,009
528,775 576,039
21,205 9,179
21,205 9,179
$ 549,980 585,218
$ 3,172 2,669
163,348 124,490
294,482 264,831
$ 461,002 391,990




FREE WILL BAPTIST BIBLE COLLEGE

Balance Sheet, Continued

Assets

Endowment funds:

Interest bearing deposits
Note receivable - plant funds

Total endowment funds

Annuity funds:
Interest bearing deposit

Rental property at appraised value at date
of gift

Total annuity funds

Plant funds:

Interest bearing deposits, including $10,937
in 1987 and $8,978 in 1986 held by Trustee
under lease obligations

Investments held by Trustee under
lease obligations

Accounts receivable

Due from current unrestricted fund

Investment in plant:

Land

Buildings and improvements
Equipment

Library books

Total investment in plant

Total plant funds

Agency funds:
Cash

Due from current unrestricted fund
Accounts receivable

Total agency funds

1987

$ 155,324
12,883

$ 168,207

2 5,000

78,000

$ 83,000

$ 11,134
82,498
3;,300

373,069
3,536,417

773,005
50,394

4,772,885

$ 4,899,317

$ 4,702
3,800
412

s%&é

L
Ry
s

Funds
R

L i1icies and Fund Balances

C nt, unrestricted
1arship, restricted

Total endowment funds
funds:

.- -'..'u
Total annuity funds

ds:

ot ds:

;:;::liuf current unrestricted funds
ﬁi}nblu - endowment fund

payable and accrued expenses

: Eutrnnt unrestricted funds

obligation
_payable

nded

”i;”invtstunnt in plant

Total fund balances

Total plant funds

ey funds:

= o«
e iy
..L

held in custody for others

Total agency funds

1987 1986

$ 45,641 45,041
105,485 105,485
17,081 17,081
$ 68,20 167,607
$ 22,252 22,982
60,748 55,018
$ 83,000 78,000
$ 472,606 505,905
12,883 17,607
195 613

55 -

295,000 345,000
194,008 226,457
32,747 657
3,891,823 3,782,289
3,924,570 3,782,946
$ 4,899,317 4,878,528
$ 8,914 7,689
$ 8,914 7,689
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Plant Funds
FREE WILL BAPTIST BIBLE COLLEGE ; A
nves
Annuit
Statement of Changes in Fund Balances E“gn:::nt 2:ndsy Unexpended In Plant
- u
Loan Funds
Year ended May 31, 1987 R )
- 600 2,610 177,589 .
» -
- r » 249 -
Unrestricted Rests . - =
; e 70 13,546
- »
Revenues and other additions: ik - -
Unrestricted current funds revenues $ 1,852,207 % 120,473
Gifts - & - i - =
Endowment income - E - 3,120
Investment income - restricted - B——— 134,019
8 3
Interest on student loans - 600 5,730 $84,835
Additions to plant facilities --22-!-Egg
from current funds - o -
Retirement of indebtedness, including L - . _ -
$4,724 from current funds - B - - y -
Adjustment of computed annuity liability - 3,400 - : 115, 749 -
- - 7 =
Total revenues and other additions 1,852,207 - - - g;'ggﬂ -
- »
s 775 - ~
Expenditures and other deductions: 2_?? - o —
Educational and general expenditures 1,267,013 291,261 -
Auxiliary enterprises expenditures 459,049 6.175 - B ——
Provision for doubtful notes - -3 :
Retirement of indebtedness - o
Expansion campaign expense and promotion - . 81.228 -
Interest expense - - % = = ’
Other - = -
- e 32,800
X - &
Total expenditures anmd other deductions 1,726,062 10,?%5 24 . 485 (24,485)
- » .
‘] ik - —_—
Transfers among funds and other changes -
additions (deductions): | 138.513 (24,485)
Mandatory transfers for debt service (81,228) - - = e _
Transfer of unrestricted gifts to unexpended 32.090 109,534
plant funds (32, 800) . 29651 600 3,730 2
Cnange in funds held by trustee under lease . 657 3,782,289
b = v 55,018 —— 2
obligations 264, 831 167,607
| e 3,891,823
Total transfers among funds and other ] 168,207 60,748 EEEVLY
h (114,028) b
changes 5 - SSS—
Net increase for the year 12,117 12,026
Fund balance at beginning of year 29,009 M
Fund balance at end of year $ 41,126 21,209
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FREE WILL BAPTIST BIBLE COLLEGE
FREE WILL BAPTIST BIBLE COLLEGE

Statement of Current Unrestricted Funds Revenues,
Expenditures and Other Changes

Proposed Budget
1987-88

Year ended May 31, 1987 Current Unrestricted Funds

(with comparative figures for 1986)

1987 9§ o $ 643,800
o Revenues: A'@ﬁitiﬂﬂ and fees 740,000
1 J Tuition and fees $ 645,270 gifts - state quotas 12,000
1l Gifts 565,334 Endowment income 43,000
o i Endowment income 13,246 Investment income ises 564,500
f . Investment income 47,758 Sales and service of auxiliary enterpr 7,000
Sales and services of auxiliary enterprises 578,287 ~ graduate school 1,700
J Other sources 2,312 ' Other sources b
; $2,012,0
'||[ Total revenues 1,852,207 Total Tevenuas
’ Expenditures:
| Educational and general: Expenditures:
[ Instruction 473,453 " Bducational and general: $ 506,300
- Academic support 97,586 Instruction 124,845
I Student services 109,793 Academic support 119,820
| Operation and maintenance of plant 171,710 Student services 193,485
| Institutional support 414,471 Operation and maintenance of plant 532,845
| Institutional support ;
- 1 +29
b it s iy vy 50 00 Total educational and general §1,477
' |
J I Mandatory transfers for debt service 25,671 Auxiliary enterprises 435,180
| Expenditures 70,525
Total educational and general 1,292,684 Mandatory provision for lease obligations 12,500
Mandatory transfer -- energy & telephone
Auxilia t ises: 8,205
u:xp!n;{t::e:rpr <y 459,049 534 ) Total auxiliary enterprises AR
Mandatory transfers for debt service 55,557 1 _J:' 16,500
Graduate school |
Total auxiliary enterprises 514,606 Total expenditures $2,012,00
Total expenditures and mandatory
transfers 1,840,090
Other transfers, additions and (deductions):
Transfers of unrestricted gifts to
unexpended plant 32,800
Revenues over (under) expenditures
and other changes $ 12,117

71
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SUNDAY SCHOOL AND CHURCH TRAINING
DEPARTMENT REPORT

Happyv Birthday Randall House

Two events occurred on June 18, 1987. Randall House Publications cele
brated its twenty-fifth year as the publishing arm of the National Association
of Free Will Baptists. In addition, Dr. Roger C. Reeds celebrated his twenty
fifth year as the General Director of Randall House Publications.

June 18 was set aside as a special day of celebration for these two events,
The day of celebration began with an open house at 9:00 A.M. Everyone was
invited to stop by for a tour of the facilities and to meet the current employees.
Refreshments were served throughout the day.

At 5:30 P.M. all of our friends gathered for barbecue dinner that was pro-
vided on the front lawn of the building. Tables were arranged around a lovely
magnolia tree. |

There was a special service of praise and celebration at 7:00 P.M. This
service was held outdoors on the lawn. The front lawn has a gentle slope that
provides a natural amphitheater. Seating was provided for over four hundred
people.

At 8:00 P.M. Randall House hosted Rev. John Gibbs in a sacred concert of
one hour’s duration. Rev. Gibbs presented the gospel in testimony and song.
He is one of the most popular singers in Free Will Baptist ranks.

Randall House Publications is what it is today because of the many em-
ployees who have worked there over the years and who are working there
today. For this reason this special birthday event was to honor these dedi-
cated people. All former employees and members of the Sunday School and
Church Training Board of the National Association of Free Will Baptists were
invited to attend the events of the day. All of these along with present em-
ployees and board members were recognized during the evening service.
Each of these received a special gift.

Randall House Publications started out as the Sunday School Department
of the National Association of Free Will Baptists. Such a department was
created and operated during the 40’s and 50’s. There was even an ill-fated
venture into producing Sunday school literature in the latter part of the 50's.
This led to a closing of the department in 1959.

For three years the office at Free Will Baptist headquarters stood empty
and idle. In 1962 the Sunday School Board employed Rev. Roger C. Reeds
of St. Louis, Missouri to serve as a full time general director. Reeds began his
employment on June 18, 1962. A literature program had been launched a
few months previous.

This new effort in publishing met with success and the department began to
grow. What had been an empty office now spilled over into the hallways.
Shipping space was occupied in an old carriage house in back of the head-
quarter’ building. The department looked forward to the move with the rest of

the National offices to the 1134 Murfreesboro Road site.

'‘Roard decided that they n

||
n

o at 1134 Murfrees-
tgrew two facilities a Eos
P School Department Ou . 1964, and the employees Im

-damv move to that site took place in tl <l In 19 67 a 10,000

e i a“:t:gdbzp?if: gunday School Department. This

.,-. | bUﬂding was ere. sl M rf eesborﬂ Rﬂad
r {::;n ds behind the main building at 1134edua!:d occupied its present

1970 the Sunday School Bo_arf:l purchasﬂy iy s g
t has moved from occupying less than 1,000 square

1ALE

95 years the departmen
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N ’ the e Of
A the time e t:eded a publications name and the nam
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known by its
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ome which do not use (provide) working capital: A -
: . on and amortization

SUYDAY SCHOOL BOARD OF THE
NATICNAL ASSOCIATICN OF FREE WILL BAPT1STS

1tems | (74,446) =
:hpt-l:iltile of property, plant and equipment
Stetements of Activity and Changes in Fund Ealance g on: 82 80,036 199,164
Years ended February 28, 1987 and 19E€ }‘ Working capital provided by operations e
- 80, ¥
1987 1986 l';&ﬁtulﬂl from sale of property, plant and equipment % 131 18,197
Revenues: R — nerease in long-term debt :
Net sales: i $ _206,937 L7
Curriculum $ 1,636,459 1,655,892 =
hanual) House books 86,400 111,108 B ,
Merchandise 34, €55 40,790 pses of funds: ipment $ 136,095 128,53
Bulletins 71,692 67,792 Lo to property, plant, equipme
' | T  Additions ments of long- 760 81,130
Vacation Bible school 10,174 23,892 Current installments and repay 50, ?.699
beekstore 96,406 51,852 term debt - 20,082 s
Frinting 66,411 139,747 Increase in working capita
Uther sales 91,148 106,077 E $ _206,937 217,361
Net sales 2,093,389 2,197,150
: ital:
Freight and handling 63, 200 63,662 rhanges in components of working cap y
Cther income 46,340 65,922 ch;:it..ag (decrease) in current assets: $ 90,302 {fg,gzg)
Gain on sule of assets 74,446 3,342 Cash (155E§231 110,
- ables »
Total revenues EAEELLAIE ELEEELEEE ::;::y::t:i: other receivables 144,286 30.3]1}
Expenses: Inventories (1,647) _iﬂ:ﬁg_
Cost of sales: Deferred charges
Inventury at beginuing of YE&l 35C,654 360,317 77,585 _80,022
. Outside merchandise purchases 322,818 238,412
Printiug services 521,308 562,760 :
| Laeitorial and preparation 464,982 443,272 Increase (decrease) in current liabilities: 45,000 ig-ggg
{ Lepreciaticn 29,511 27,243 Notes payable to bank and others 58,121 10,533
1,729,273 1,632,004 Accounts payable (6,833) (6 420)
| less inventory at end of year 534,940 390,654 Accrued expenses QJB.?BE) A9,V
| ' C nt portion of long-term debt .
| 1,194,333 1,241,350 SEgur p 57,503 72,323
f Selling, general anc administrative ex : 9
By s . o adlmlnisl: Xpenses: 0.08 ]
f Sales and promctior 131,613 139,353 in working capital $ £ el
| Adrinistrative 78,664 70,798 Increase
| Bockkeeping 81,177 83,771
Shipping 128,821 151,128 to financial statements.
‘Ir building 120,267 124,786 See accompanying notes
| o
I Leneral 115,156 101,478 ca Sheets
il | Youth departnent (rctc 7) 105,789 103,629 Balance
I S i : e
J | 52221::“::P1rtment ;El;gz 93’211 February <&, 1987 and 1986
| Interest expense 45,523 46,591 1987 1986
Depreciaticu 85,126 71,49¢ Assets . -
255 Current assets: $ 129,220 38,
1,043,197 988, 301 Cash (note Z)
—_— ance
it | Toetal expenses 2,237,530 2,229,651 FRSGS 8Ceounte 1¢¢;1vab1e; :;t‘?é :: Tzéehand 1946 153'?33 313'2?;
' accounts o » ;
' Excess ul revenues over experses 39,845 100,425 En:i:y::“:::“;ther receivatles 534,940 390.223
| Fund balance, beginning of year 1,010,633 910,208 Inventceries 12,812 14,459
(] Fund halance, end of year $ 1,050,478 1,010,633 PefsTred charges 836,333 758,748
| t assets
“ee accompanyiug nctes to financial Statements, FOLal SurTen : d 4)
| (notes 3 an - 7 127,873
;1unt and equipment, at cest 127,873 ’
Przz:;tyr ¥ 613,890 ggﬂ.%ﬁ?
a7 d
Buildin 286, 597 ’
Printin: scrvice equipment 347,248 330.5¢3
S Of fice and admirnistrative equipment 56, 98¢ 48,27
| tatements of Changes in Financial Position = 1,432,594 1,439,300
Automotive equipm 598 714 620,554
» — 4
| Years ended February 28, 1987 and 1986 e ecnadatsd dagreciarion -
; 833,880 »
1987 1986 ant and equipment
Sources of funds: o & o HAEONET Y B ! $ 1,670,213 1,577,4:
, Excess of revenues over expenses $ 39,845 100,425 CErERTRS SRR
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ligetions, waturing through 1989,

Cll;::n: liabilities: Equipment ob
Cu e€s payable to bank and others yable monthly $2,5P4 including interest
- rrent portion of long-terw debt ( ¥ securec by related ecuipment 65,599 71,463
ﬂ:cguntﬂ payahle t (notes 2 and 4) 77,566 132'506 e . i 11 4 12,256
ccrued expenses 239,3ﬁ4 78, 149 14-3/47 unsecure netallment rote L5
9G,358 232 ; _172% unsecured installment note ayable
Total curren 42,803 iQ':sr" . 1;:;1: 2: :&:E irzi:dingninﬁere;tptircugt
t 1iabilities — 2836 s ' ' 20,923 22,918
Long~ 55 . g -
g-term debt (notes 2 and 4) 0:023 "—2234253 13-1/2% unsecured instellment note, payable
Fund balan 69,710 monthly at §!,266 ipcludirg interest
- 74,339 chrough 1988 %% /552 13,851
1,050,478 1,010,633 9% First Mertgage Bends, secured by a deed
o = - (
$ 1,670,213 1,577,494 of trust on preperty y 7,000
See accompanying nctes to £ | : 109,07 152,488
o finp
ancial statements, less rurrent porticn of long-term debt 39,364 78, 149
Long-term debt, excludirg current
portion $ =r§4}lﬂ =i§¢éég
Notes to Financial Statements Faturities of leng-term debt are as follows:
3 February 28, 1987 and 1986 1588 § 39,364
; Board operates under the auspi £33 e
aptists and is govern spices of the National 1990 17,276
Boverned by a board of directors. Association of Free Will 1991 9,153
1992 __5,b14
$ 109,075

(1) s
ummary of Significanc Accounting Policies

(5) Commitments
Operating Leases

Total auto and equipment rent charged
as fcllows:

| Inventories

| Inventories are stated
s is summarized by department

determined by use of
to cperation

at cthe lower of cos
: t or
the first-in, first-out :::;::- with cost being

(|
i Depreciation
| De
| preciation of
| PTD‘PEI‘I': a5 Ju:i s 5 2{'5
lin ¥» plant and Preparatici :
il e “thﬂd hased on estimted ‘qnimnt is Prnvided on th Edjt_urial .:!, 5(5
41111 &% useful lives (see note 3) e straight- Shipping 1065
LA e lltimut d . = 5 p UL
j“ | ed useful lives are as follows: Euilding 2,680
I Spanish 1,681
i | Building Generzl 15,179
| J'HI Office and printing equipmen 40 years Bookstore 3§;EI§
i Automotive equipment c 5 = 15 years
Income Taxes 3 = 4 years $ 53,993
Operating Leases, cont inued

The following is a schedule, by years of the future minimur rental payments re-
e terms in excess of

The Board is ex
empt from Federal and
State
quired that have initial er remaining noncancelatle leas

|
visio
ns for income taxes is made in the income taxes; accordingly, no pro-

|
|
accounts
(2) Restricted -
C
ash and Bonds Payable one year as of February 26, 1987.
Ca:h includes $8,120 in 1986, which Year ending February 28: Amount
| or retirement of matured b represents deposits
| & ured bonds and accrued interest u:i;:t:::n:aY1ng e biess il
Property, Plant and Equipment ing bonds. 1989 47,553
1990 33,760
Depreciation charged to SErattons 1991 28,906
$ 159,293

c
omputed on the Straight-line method was

$114,638 in 1987 and $98,739 in 1986
(6) Pension

an of the Boardé ci Retirement

ree Will Baptists. The plan is
The

(4) Le ~term D
UL ] ebt
The Board participates in the master pensioun pl
Kational Association of F

| A sunnary of = : _

‘I; 2 long-terr debt is z¢ follows: and Insurance of the

r | is contributory and employees with two years of service are covered.
| policy is to fund pension cost accrued, Penslon expenses amounted to
| $14,569 in 1987 ard $14,336 in 1986, The pension plan is a cefined

! lan, participants actuarial values

f 17 moytgage
pavable . iy
on 3.52 acres of 1§:§urtd by warranty deed 223 1986
contribution arpuity plan. Under the p
are equal to or less than the accumulated value of the assets. There is

|
. $ e
4,000
no unfunded actuarial prior service fits and no unfunded
value of accrued plan benefits.

or past service bene
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{7) Youth Department

RANDALL HOUSE PUBLICATIONS

The purpose of the Youth Department of the Freewill Laptist Sunday School Becard
is to provide

DEPARTMENTAL EXPENSE
ministries and services to the youth and youth workers of the 16 (3.4%) 1 (8.0%)
Asscciation. The following is a summary cof the department's activities: 15 (5-4%)
3.5
Revenue from conferences and ; ( %J
related services § 40,87
40,873 14 (4.7%) 3 (3.4%)
Expenditures for conferences
and related scrvices $ 37,509 4 (2'0’a
Ceneral and administrative
| expenses _68,280 13 (5.1‘,:) 5 (1 3%)
1l
| $ 105,789
| (8) Presentation .
I| L
| .III Certain reclassificaticns have been made in the 1966 financial statements to i EQ (3-3’:)
I cernform to the current year presentation,
|

11 (5.8%)

Aty

& (23.3%)
SLamiondson i

|
F
ONE BURTON HILLS BLVD SINTE 378 : 10 (5'm
MNASHVILLE TENNESSEE 37215
JOHN W MARLIM TELEPHONE
L JOE EDMONDSON 16 151 .
SESTE g (3.6%)
TiM D MULLALY
DAVID C wWOOD
ALVA T HARRELL
RUSSELL E NEAL 8 (6.1%)
7 (14.7%)
Code percent  Expenses
The Board of Directors Department ioce N spekmve il
Sunday School Board of the saclomel ;oo 0 - 1 8.0% $178,533
Association of Free Will Baptists: Cost of sales 2 3.5% 78,664
o i 76,705
We have examined the balance sheets of the Sunday Schuol Board of the National "m"_‘ut"nm t 3 3.4% 522
Association of Free WilJ Baptists as of February 28, 1987 and 1986, and the Spanish departmen ‘ 2.0% 45,
related statements of activity and changes in fund balance and changes in Interest expense k 5 1.3% 29,51
financial position for the years then ended. Our examinations were made in Depreciation - printing 23.3% 521,308
accordance with generally accepted auditing standards and, accordingl e oduction » 541
incl 4 printing pr 14.T% 328,
ncluded such tests of the accounting records and such other auditing i E 4 ' 36,4641
Procedures as we considered necessary in the circumstances, Editorial ] 8 6.1% -
Printing preparation 0 3.6% 81,177
In our opinion, the financial statements relerred to above present fairly the Bookkeeping 10 5.9% 131,613
_finanr:ial position of the Sunday School Board of the Natiomal Association of sales and promotion 5.8% 128,821
rree Will Baptists at February 28, 1987 and 1986, and the results of its ' A b y 85,126
| activity and the changes in its financial position for the years then ended, in ' shapp!f‘\ﬂ - ral 12 . ' 6
conformity with generally accepted accounting principles applied on a | Depreciation - gene . 5.1% 115,15
consistent basis. general 1% L.T% 105,789
/ { Youth division 15 5.4% 120,267
5 515::: il N Building 3.4% 74,356
16
/%’M Bookkeeping
April 3, 1987

-

"""""""""
----

.....

100.0%  $2,237,530
| |

—mmm==m=S==SS=ISEEE
SESSESSSEESESS
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CURRICULLIM SALES EARNINGS TREND

160

150

140

130

= e -

120

110

2

(Mﬂlimﬁ:)

70

{Thnu-uﬁd-)

60

ANMMUAL EArrdirdGEs

ANNUAL CURRICULLINM =S4

a0

40

30

20

10

1978 1979 1980 188 1987 1983 1984 1985 | 986 1987

L)

| 0
1378 1979 1980 1981 1982 1983 1984 1985 1986 1987

u

FOR THE YEAR ENDED FEBRUARY 28, FOR THE YEAR ENDED FEBRUARY 28,

80 81




BUDGET FOR 1988

REVENUES

CURRICULUM
Sunday School Curriculum
Spanish Curriculum
Church Training Curriculum

Total Curriculum Sales

OTHER SALES
Randall House Books
Merchandise
Bulletins

Vacation Bible School
Bookstore #1

Bookstore #2

Printing

Sunday School/Church Training Helps
Sunday School Helps — Spanish
Competitive Activities

Children’s Church

ETTA

Camping Materials

Enlargement Campaigns

Total Other Sales
Total All Sales

OTHER INCOME
Freight and Postage
Service Charges
NYC '88
Truth and Peace '88
YET '88

Miscellaneous Income

Total Other Income
Total All Revenues

EXPENSES

COST OF SALES
Merchandise Purchases
Sunday School

Sunday School/Church Training Helps
Randall House Books
Merchandise

Competitive Activity

b
e
- T

111 L s
Lo

snlargement Campaigns

‘Miccellaneous Costs
$1,600.000 Miscellan

35,000
'-il{g;__

$1,745,000.0

'0ST OF PRINTING
Editorial and Preparation
Typesetting (outside)

74,000 . !ffavefs
12,000 00 Supplies
100.000:_. Equipment Maintenance
100,00'0!- 'Equipment Rental
40,000.00 ~ Curriculum Development
60.000;_ l'_-_;: _WﬂtEI'S‘ Fees
25'%' :h:} - Royalties
,000.00 FICA
4,000.00 ~ Retirement
3.000. o > Insurance
AL ~ Postage
$ 578.500. ;:‘ :: Miscellaneous
$2,323,500.00 -
$ 65,000.00 ~ Production
1,800.00 - Negatives
25,000.00 - Masking and Opaquing
16,000.00 Plates
2.400.00 - Salaries
I,OOO.QQ Travel
00 Supplies
:2}1538’8 00 ﬁlqkuipment Maintenance
Stock
Outside Printing
Color Separation
Telephone
$ 50,000.00 FICA
12,000.00 Insurance
40,000.00 Retirement
3(53300888 Miscellaneous

Wacation Bible School Materials

$220,700.00

$ 6,000.00
3,000.00
5,000.00

190,000.00
5,000.00
8,000.00

10,000.00
28,000.00
10,000.00
24,000.00
10,000.00
14,000.00
5,000.00
16,000.00
2,000.00
1,000.00
3,000.00

$340,000.00

$ 6,000.00
2.000.00
5,000.00

152,412.00
500.00
5,000.00
5,000.00
4,000.00
40,000.00
430,000.00
12,000.00
1,000.00
6,000.00
6,000.00
2.000.00
3,000.00

$679,912.00




COST OF OPERATIONS
Administration
Salaries
Housing (includes utilities)
Travel
Supplies
Equipment Maintenance
Postage
Telephone
FICA
Retirement
Insurance
Miscellaneous

Sales and Promotion
Salaries
Travel
Supplies
Promotion
Advertising
Postage
Telephone

FICA
Retirement
Insurance
Miscellaneous

Bookkeeping and Order
Salaries

Travel

Supplies

Equipment Maintenance
Postage

Telephone

FICA

Retirement

Insurance
Miscellaneous

Shipping
Freight and Postage
Salaries
Travel
Supplies
Equipment Maintenance

-

$ 60.00
10,00
10,00¢

1,50(
1,00
1,00(
8,000
5,000,
1,000.

$ 30,0 00.
14.,000.0
4.,000.(
10,000.0
10,000.01
1,000.0(
1,400,0(
3,000.0€
1,800.00
2,000.00
1,000.00

$ 78.200.00

$ 78,000. "L
500.00
5,000.0
10,000.00
2,000.00
2,000.00
5,000.00
1,000.00
6,000.00
1,000.00

$110,500.00

$ 60.000.00
70,000.00
2.000.00
10,000.00
1,500.00

La
..:_5."
T
g gl
i 1E S
"1 & I
el I
p, J:" o
d i
e
S
sl I
23

Promotion

', i . ’ hone
Retirement
Insurance

N { laries
) :

~ Travel
“Supplies

~ Equipment Maintenance

~ Promotion

~ Advertising
Postage
Telephone
FICA
Insurance
Miscellaneous

Bookstore
Salaries
Travel
Supplies
Utilities
FICA
Retirement
Insurance
Advertising
Rent

5,000.00
1,000.00
5,000.00
1,000.00
5,000.00
1,000.00

h and Peace '88

$161,500.00

$ 55,340.00
4,000.00
1,000.00

25,000.00
16,000.00
2.400.00
1,000.00
5,000.00
1,000.00
1,000.00
1,200.00
4,000.00
1,000.00

$117,940.00

$ 60,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
2.000.00
2,400.00
1,000.00

$ 72,400.00

$ 32,000.00
500.00
1,000.00
4,000.00
2.200.00
500.00
1,800.00
3,000.00
26,000.00




Materials for Resale
Miscellaneoys

Building
Salaries
Supplies
Equipment Rental
quipment Maintenance
gu:lljing Maintenance
uilding Improvy
Utilities it
Building Insura
FICA g

Retirement
lnsurance
TE]EthnE
Miscellaneoys

General
SUpplies
quipment Mainten
Board Trave] i
Legal and Auditing

Automobile Expenses
Taxes

Depreciation
Working Capital

TOTAL ALL REVENU
ES
TOTAL ALL EXPENDITURES

HOME MISSIONS BOARD REPORT

wonderful things happened in the Home Missions Department in

Seventeen (17) families were approved for Home Missionary service.

$ 5400 re: Earl Hanna, Orangeburg, South Carolina; John McClure,

ico: Tom Hunt, Tri-Cities, Washington; Butch Johns, Hanford, Cali-

. John Hibbard, Pioneer, California; Howard R. Gwartney, Phoenix,

a: Glenn Poston, Memphis, Tennessee; Melvin Haas, Hartford, Con-

: Richard Hendrix, Huntsville, Alabama; James Sasser, Washington,

A area, Maryland; Larry Williams, Martinez, Georgia; Larry Haggard, Elk
 Oklahoma; Terry Mosley, Tecumseh, Michigan; Alvis Paul, Phoenix,

ona; Louie Nix, Hawaii; Gwyn Pugh, Millington, Tennessee; and James

asey, Missionary Coordinator for Mexico.

A new state was entered by sending the Haases to Connecticut. Four
irches became self-supporting: Salem, Oregon; Fredericksburg, Virginia;
ton, Oklahoma; and Montgomery, Alabama.

Twelve national pastors in Mexico received support in 1986. Property was

rchased near Altamira, Tamps., Mexico for the relocation of the Free Will

3aptist Institute of Mexico.

‘The “Aquila and Priscilla Program” was launched to assist laymen and their

families in going with missionaries to start new churches. Five couples now

151,000;; _ The “Tentmaker Program” was also begun to assist church planters who
have their own income or work at secular jobs to earn their income. Twelve
25.000.00 amilies are serving under this program.

5,000.00 Bill Campbell, a layman from Tulsa, Oklahoma, was approved as Mission-

40.000.00 ary Representative. He serves on a volunteer basis.
' _ Loans were granted from the Home Missions Church Extension Loan
fund to churches in Alexandria, Louisiana and Elkhart, Indiana, and to the

flome Missions Department to pay the bank for the church property in
Wausau, Wisconsin.

*!‘ﬁsm'ﬂnary Builder Howard E. Gwartney built church buildings in Elkhart,
Indiana; Colorado Springs, Colorado; and Alexandria, Louisiana.

_ Nine chaplains in the armed forces served under the Home Missions
Board’s endorsement. Col. Gerald Mangham, Major Larry Langford,
fﬁaptam James Bishop, and Major Kerry Steedley, served in the Army. Lt.
David Burgess, LCDR Robert Cooper, and St. Robert Wiant, Jr. served in
fﬂ?_ie--'Nauy. Major Walter Golding and 1st Lt. Tim Sturgill both served in the Air
Force. Tim Sturgill was added to our Chaplains in 1986.

| _'The Home Missions Traveling Team, Roy Thomas, Trymon Messer, and
dohn Gibbs, conducted 30 Revival Time Meetings on Evangelism and

_fChurch Growth. Good crowds of pastors and laymen attended each con-
ierence,

The third annual Roll Call Sunday was observed March 23, 1986 with
215,390 people in 2,590 Free Will Baptist churches.

Income was the largest in Home Missions history with $1,833,104 given
for the year.

$2.434.700.00
$2,434,700.00
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The Home Missions DEpart’ment. appreciates the ca

staff who works faithfully
churches. They are:
Roy Thomas, General Director
Trymon Messer, Associate Director
John Gibbs, Director of Development
Bill Daniel, Director of Communications
lva Mae Bracey, Bookkeeper

Kathy Brown, Data Processing and Secretary
Ida Lewis, Secretary -

Joan Gardner, Evangelism Secretary
Pat Thomas, Publications Editor and Secretar

Howard E. Gwartney, Missionary Builder
Please remember us in

to assist our missionaries, ¢

pable and dedicateg
haplains, pastors and

prayer as we labor to place “Missionaries In Every
State For Churches In Every City.”
Respectfully submitted,
Roy Thomas, General Director
o o i i == T ——— B =i iy e o Moo
BOARD OF HOME MISSIONS
OF THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Balance Sheet
December 31, 1986
(with comparative totals for 1985)
Assets
1986
Total
Plant All Total
Operating  Fund Funds 1985
Cash and interest bearing
deposits $ 253,812 -
Investments, at cost, (market valye ' ’ Whtke D«
$1,350) 10,238
i = 1 »
Sales proceeds receivable (note &) 138:399 - 133 ggg 10:238
Inventory 12.834 - 3
Equipment at cost, less , '12'834 0328
accumulated depreciation
of $74,548 in 1986 and $85,632
in 1985 (note 2) “ 3.8
Accrued interest 2,125 ! : - ?g'fgg 551086
Notes receivable secured by real property 20,909 - 20.9U9 72,234
] »
Total assets $ 438,317 73,885 512,202 457,525
Liabilities and Fund Balances
Accounts payable $ 3,570 - ‘
Restricted deferred revenue - ; ’ —— 2344
wisslonary accounts (note 3) 260,700 -
- 260,
Deferred compensation (note 4) 90:?95 - 93 ;gg :?glggg
Note payable (note 7) 19,913 - 19:913 20:336
Total liabilities 374,978 - 374,978 338,655

; - 63,339 63,784
" bala“c:sé g 73,885 ?3:855 55:086
Undesignd -= lant - g
vestment in p
e fund balances 63,339 73,885 137,224 118,870
Total fun a
Total 1iabilities and . 255 AT e o .

fund balances

Commitments (note 5)

gee accompanying notes to financial statements.
ce _

gdtatement of Support and Revenue, Expenses,

Capital Additions, Transfers Among Funds an

Year ended December 31, 1986

(with comparative totals for 1985)

d Changes in Fund Balances

Total Total
" Qperating Plant s
Tnrestricted Restricted Fund All Funds 1
: < 708,158
R bueney. § 322,430 1,305,912 - LELEE Ll o
ﬁiiiiinz services 23-3?; . > 17,713 27,049
Investment income 1?'?U8 _ - 95,908 -
Gain on sale of assets 95,9 i 960 1,000
Other income 360 —
1 i 105
Total support and 465.398 1,305,912 » 1,771,310 1,765,
rev 2
Expenses: . '
Administrative . @ 426,789 452,985
nditures 426,789 1,305,912 1,276,774
exXpe o 1,3D51912 - » '255 17.236
Missionary maintenance - 8 20,255 20, 1'303
Depreciation _ & - >
Other expenses o
: ,748,798
Total expenses 426,789 1,305,912 20,255 1,752,956 1 »
ota ,
Excess (deficiency)
of support and _
e 38,609 - (20,255) __ 18,354 __ 16,307
expenses 3
Fund balances, 63,784 - 55,086 118,870 102,563
beginning of year »

Transfers to plant m 39.054 i -
fund for acquisitions (39.054) : i
Fund balances, % 73.88 137,224 ,870

& 9 . RAad e =" =——,——
end of year $ 63,339 =————s

See accompanying notes to financial statements.

Notes to Financial Statements

December 31, 1986

Board of Home Missions is operated under the auspicies
Free Will Baptists.

of The National Association of

LTI
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(1) Summary of Significant Accounting Policies

The major accounting principles and practices followed by the Board of Home

Missions of the National Association of Free Will Baptists are presented below
to assist the reader in evaluating the financial statements. The financial
statements are presented in accordance with standards recommended in Audits
of Certain Nonprofit Organizations an Audit and Accounting Guide (American

Institute of Certified Public Accountants).

Fund Account ing

In order to ensure observance of limitations and restrictions placed on the use
of resources available to the Board, the accounts of the Board are maintained
This is the procedure

by which resources for various purposes are classified for accounting and re-
porting purposes into funds that are in accordance with activities or objectives

in accordance with the principles of "fund accounting".

specified.

The assets, liabilities and fund balances of the Board are reported in self-
balancing fund groups as follows:

a. Operating funds - such funds include unrestricted funds
available for support of Board operations and restricted
funds for support of missions. Unrestricted funds are
reported as revenue in the year received or accrued.
Restricted funds are recorded as additions to deferred
revenue. Such restricted operating funds are recorded
as revenues during the period they are expended.

b. Plant funds - such funds represent resources restricted
for plant acquisitions and funds expended for plant.

Plant Assets and Depreciation

Uses of operating funds for plant acquisitions are accounted for as transfers

to plant funds. Depreciation of equipment is provided over the estimated
useful lives of the respective assets on a straight-line basis.

Income Taxes

The Board of Home Missions is exempt from income taxes; accordingly, no pro-

vision for income taxes has been made in the accompanying financial
statements.

(2) Plant Funds

A summary of plant fund assets 1s as follows:

Furniture and equipment $ 109,518

Automobiles 38,915

148,433

Less accumulated depreciation 74,548

Net investment in plant $ _73.885

(3) Restricted Deferred Revenue
Changes in restricted deferred revenue is as follows:

Balance, beginning of year $ 198,906
Contributions 1,367,706
Available 1,566,612
Expenses 1,305,912

Balance, end of year $ __260,700

s ead Compensation

deferred
DE! 11-time emp loyee
B s vides for each fu lary and years
the Board of Hohe "ﬁ’ziuiffﬂ::u1. combining 2 P‘rifnzeo:h:: .;:loylnnt
1 iﬂipl“'“tinn g;:.umnunt: are payable to the employ
of service.
 4s terminated.

1986 is as follows:

| 1ity at December 31,

A susmary of the s

113,869

Balance, baginning of year i $ >
Contributions for benefit ol: -
Missionaries S
Administrative employees e
53,740
————————"

Terminations
. d of year S,Q_Q_.Jg
Balance, en

¢sy Commitments
L2, e ————

* =

imately $83,000
1iabilities in the amount of approx
P e pun o o certain churches.

for the guarantee of debt relating t

- rch Property nd
(6) sale o O ced in Albequerque, New Mexico. &

loca
g pEoper s as follows:

Boar reclosed u
Th:uhlaqiaizly sold all related assets

138,399
Proceeds from sale $ 51.325
Basis in building and land »

$ 81,005

Gain

(7) Related Part Transaction ef111ated organization, shares the
; an a -
The Church Extens

Missions at
he Board of Home "
nd admi rative staff of ¢ organization &
priica f'niliti'lhr Ba:rd :tz:owtd $19,913 from this related Org o
no cost. Also, the

with final payment
be repaid monthly in {nstallments of $274
117 interest to D€
in 1996.

Schedule 1

ue
Combine Unrestricted Fund Support and Revenue,

d Revenue
Schedule tO and Additions toO Restricted Deferre

plant Fund Contributions,
year ended December 31, 1986

|

: Other

canats ALl




CHURCH EXTENSION LOAN FUND INC
¥ -
Balance Sheets
December 31, 1986 and 1985

Assets
I
nterest-bearing deposits 1986 1985
$ 178,227 .f
2 28 #" i IE

Marketable securi
ties
$636,7 » at cost (mark
Wk ;agfiianQHE and $236,789 in 1;;5;'1"'
% able (note 2) .
crued interest 647,922 218,747
276,991 229,616
] 616
3'813 .: b

Total assets o 1
# L06.953 676,790

Liabilities and Fund Balance

Liabilities:
PN
able trust (note 3
Deferred c e 3) $ 46 "
ompensation (n 2735 33,40
Notes payable (note 4) N ;?.222 ?S:no:
Total liabilities 742,651 394,616
Fund balance: 892,040
Und.si‘n‘t.d 2 503 :021
Designated (note 6) -
»601 29,457
Total fund balance 144,312 144,312
214,913 173,76
2 769

Total liabilities and fund balance

$ 1,106,953 676,790

Se
€ accompanying notes to financial stateme
nt. -

upport and Revenue
and Changes in Fund Bnl-nécsxptnn-l'

Years ended December 31, 1986 and 1985

Support and revenue:
Contributions 19 1985
in““"“ income .
c::lr..t mﬂm ’ - 101‘&}9
n on 4
Otha sale of securities 3::5;2 ??.zéf
18,513 l.
! » 248
Total support and revenue —_— 67
’ 22U, 064 1
;:tirilt expense 16,643
scellaneous
56,796 34
469
2,624 "2

59,420
— 34 > 481

W

41,144 122,162

 Excess of support and revenue
51,607

over expenses
173,769

at beginning of year
$ giiEZ!; !Zz!zgz

at end of year (note 6)

1wying notes to financial statements.

Notes to Financial Statements

December 31, 1986 and 1985
is operated under the auspices of the National
der the direction

he Church Extension Loan Fund, Inc.
The fund is administered un

" Association of Free Will Baptists.
{s fund was established primarily to assist

of Home Missions. Th

ai:tht Board
heir building projects.

churches in ¢
of S

ficant Account Policies
owed by the Church Extension

The major accounting principles and practices foll
sented below to assist the reader in evaluating the
ented in accordance

Loan Fund, Inc. are pre

financial statements. The financial statements are pres

with standards recommended in Audits of Certain rofit Organizations, an Audit
of Certified Public Accountants).

and Accounting Guide (American Institute

Basis of Financial Statements

The accompanying financial statements have be
of accounting.

en prepared on the accrual basis

m income taxes; accordingly, no

und, Inc. is exempt fro
has been made in the accompanying financial

Income Taxes

The Church Extension Loan F
provision for income taxes

statements.

(2) Notes Receivable

121 notes receivable are as follows:
1986 1985

First Free Will Baptist Church, Salem,
Oregon, secured by first mortgage on
the real estate. $ 36,124 38,968
First Free Will Baptist Church, North
Kingston, Rhode Island, secured by first
mortgage on the real estate - 622
First Freewill Baptist Church, Fort
Collins, Colorado, secured by first
mortgage on the real estate 9,459 23,031
Heritage Freewill Baptist Church,
Fredricksburg, Virginia, guaranteed
by the Maryland State Home Missions
Board 21,365 23,025
Thompson Memorial Freewill Baptist
Church, Vineland, New Jersey, secured
by first mortgage om the real estate 30,283 30,600
97,231 116,246

Carried forward




Notes to Financial Statements
1]

Continued
(2) Notes Receivable, Continued
1986 85
Brought forward .
i 97,231 1]6: 3
CulurldotsFree Will Baptist Church >
poios prings, Colorado, secured
.:fa::at mortgage on the real :
27
He;iizfc Free Will Baptist Church i i
o :t. Indiana, secured by first
Bage on the real estate
60,0
La;:aatur Free Will Baptist Church e T
ua::nater, Ohio, secured by fira;
Bage on the real estate
23
Vi;tury Free Will Baptist Church ' g
f::uville. Louisiana, secured E
St mortgage on the real n-tuge
49,117 -
257,078
11T unsecured no ' ps -
te receivabl ,
£ e fr
oard of Home Missions (note ??ﬂ )
19,913 -
(3) Revocable Trust !
476,991 229,616

The Loan Fund is
re
el gl A EEqu;:E:e:: ::k: revocable trust in the amo
earned on the trust funds withplrltnts to the benef unt of $75,000. The

(4) Deferred Compensation

ree Will Baptist, a

The amounts

A summary of the
liability at December 31, 1986 and 1985 {
8 as follows:

1986
Balance, beginnin — 1985
Transfers g of year $ =
27,65 "
Bllan:;. End uf F"ar --—--—E =
$ 21,654

(3) Notes Payable

Notes payable
» amounting to $742
to 107 demand not +651 in 1986 and $3
elitylas ek hau to individuals and church $394,616 in 1985, consist of 7
urches to finance building prog es. Such funds will be luanua z
ects. ed to

(6) Designated Fund Balance

The Loan Fund r
eceived as a co
pProperty in Anchorage ntribution, proceeds f
r
administration of t:g'L:i:‘:‘-d This contribution h:: ::: sale of church real
facilities are acquired und to be held in trust to .u:hdzzigﬂltnd by the
. me that new

in certain linit'tiun:ciarr for 75% of interest

red compensation based

- Certain employee's

welated Party Transaction

[

The Loan Fund shares office facilities and administrative staff with the Board

" of Home Missions at no cost. Also, as indicated in note (2) the Loan Fund

~ joaned the Board of Home Missiomns $19,913 at 117 interest to be repaid monthly
in installments of $274 with final payment in 1996.

CA el

CERTIFIED PUBLIC ACCOUNTANTS
ONE BURTOHN HILLS BLVD , SUITE 375
NASHVYILLE. TENNESSEE 37215

TELEPHONE

JOHN W MARLIMN
16151 6659500

L JOE EDMONDSON
TERRY A HILL

TiM O MULLALY
DAVID T WOOD
ALYA T HARRELL
RUSSELL E NEAL

The Board of Directors

Board of Home Missions of
The National Association of
Free Will Baptists:

We have examined the balance sheet of the Board of Home Missions of The National
Association of Free Will Baptists as of December 31, 1986, and the related
statement of support and revenue, expenses, capital additions, transfers among
funds and changes in fund balances for the year then ended. Our examination was
made in accordance with generally accepted auditing standards and, accordingly,
included such tests of the accounting records and such other auditing procedures

as we considered necessary in the circumstances.

In our opinion, the financial statements referred to above present fairly the
financial position of the Board of Home Missions of The National Association of
Free Will Baptists as of December 31, 1986, and the support and revenue,
expenses, capital additions, transfers among funds and changes in fund balances
for the year then ended, in conformity with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

January 26, 1987




UOTAS FOR 1988
PROPOSED FAITH BUDGET FOR 1988 PROPOSED STATEQ

1988 Quota
Missionary Maintenance 1987 Budget 1988 S-S $ 130,000
Salaries N Oon gy S120.000NNII e $ A Jo
Travel & Promotion 50,000.00 60,000.0 B T e e e Y e et ae 000
EmplnyeeSauings 25,000.00 25,000‘_;_ *100000
Postage & Printing 30,000.00 12O I .. . e e 2’000
Miscellaneous 15,000.00 15,000.00 12'00'0
Land & Building Fund 25,000.00 45,000, 00 B s s e isn s ........................ 651000
Total $1,370,000.00  $1,415,000.00 R
Administratve e ] 500
Salaries $ 15500000 $ 16500000 55000
Housing 40,000.00 42,000.00 e T 17,000
Social Security 10,000.00 7s00col £00
Pay Roll Taxes 6,000.00 o000l < L0
Employee Savings 9,000.00 25000l 60,000
Insurance 26,500.00 cooo ot e 2.000
Utilities 7,500.00 6,500.00 ____ 2’500
Total $ 254,00000 $ 263500.00 B | hiich, dwmler. 20,000
e 0 CpehiEEmRe o %
Printing & Postage 1000000 < T 500
Telephone 10,000.00 1000000 NI ... 48,000
Board Member Expense 9,000.00 10,000.00 I {5 T P I e 153.000
Computer Service 2,500.00 2,500.00 B and e 1. De KRG, DL 88D 500
Auditing 2,500.00 4,000.00 A 800y o v s e v S R 5,000
Miscellaneous 7,000.00 7,000.00 *a’;; _____ 15,000
Total $ 8600000 $ 97,500.00 e s B e e B 11 e 2,000
Evangelism B 160. 000
Auto & Travel $ 55000.00 $ 35000.00 B Carolina ... ...+ noee ] 90,000
Promotion 5,000.00 5,000.00 Ohio B L ik, The pbie Inasrutin 190,000
Literature 9,000.00 14,000.00 B Tt e S 5,000
Revivals 10,000.00 600000 MRS .. ... . .. iiiiiiiieeseineseceiaeiion %
Roll Call Sunday 6,000.00 6,000.00 B e e %000
1 Total $ 8500000 $ 70.000.00 R e 56006
i Plant Rhodelsland ........................ 500
Office Space $ 1750000 $ 19,000.00 B e s T T 5215 00O
i Equipment & Supplies 20,000.00 15,000.00 B R S 31,000
il Depreciation 17,500.00 20,000.00 QI i i o e L Pl St ko0
;I| 'I| Total $ 55,000.00 $ 54,000.00 Vee):::c;ﬁt ........................................................ ;?%
I”I 0 F Virginia LT al et & E B pe ok, g T8 B8 RlR0 R . : ................... 5‘000
I TOTAL FAITH BUDGET $1,850,00.00  $1,900.000.00 o e :
I

T R e i e e et O SO R




é)vti{e):né?agt Rpria R L e TR TR o MASTER’S MEN DEPARTMENT REPORT
Other Income. . ...~ s B S e e IS aster's Men observes 31 years of service to our denomination. Through
T e  ye: grams have changed but the basic goal remains the same: to

he Free Will Baptist laity to reach full potential in the work of the

The denomination needs the involvement of the laymen. It is encouraging
ee the accomplishments of dedicated, active, lively laymen. What a thrill
know the men care about the day to day work of the denomination! What a
iov to see them participate in all phases of our ministries!
1 THANKS
The nine men on the Master's Men Board consider their elected positions
as places of service to the denomination. And they labor to guide wisely the
ministry of this Department.

Three Board positions will be filled during this Convention. It is good to re-
tognize the men who vacate positions of service.
‘Wayne Spruill (Hawaii) was elected to serve in 1975. His 12 years of
service included activity as Secretary nf the Board. In 1983 he served in the
capacity of interim Director from April until August.
- Wendell Leckbee (Arkansas) has served as Vice Chairman of the Board.
His involvement reaches all levels . .. local church, district, state and
national. In 1986 he was chosen Layman of the Year.

Rev. Dwight Fletcher has been our only pastor on the Board the past two
years. His tenure since 1983 included activity as Board Secretary.

- As Director, | am thankful for the wise counsel these men have shared with
me. | appreciate their service and dedication to the ideals of this aspect of

‘Free Will Baptist ministry.

PRAISE

- The Master’s Men continue to show great enthusiasm for the work of the
LOId In the past two years eight new Free Will Baptist churches were built
with labor in part from men through the Master’s Hands Project.

v _Master’s Men Board Member Howard Gwartney was hired by the Home
Missions Department to construct churches, His able leadership has en-
Couraged other laymen to travel and help him in construction efforts.

Also worthy of mention is the chapter of Eastside Church in Houston,
Texas. They traveled to Reynosa, Mexico last summer to construct Las
Decicias Free Will Baptist Church.

Work projects this calendar year include two Master’s Hands Projects. In
Arizona, the men labored to build Heritage Temple Church for Home
" Missionary Paul Thompson. And in New Hampshire, Home Missionary Jim
i Nason saw the men working to construct a new First Free Will Baptist Church
il in the city where our denomination was begun in 1727.

il Tentative scheduling calls for other projects in Nebraska during 1987, and
Possibly one more church in Mexico.

Ushering during the National Conventions continues to be a labor of love.

i Headed by Ushering Chairman Raymond Lee, the men volunteer efforts to




100

smooth the business sessions, receive offerings and provide secuyrity
the duration of the convention . 1

LifeMember concept injects new excitement in the rank and file
ship. LifeMembership was initiated in December, 1985 to challenge n
declaring loyalty to the denomination and the Department for life_ n ¢
17 months, 144 laymen, preachers, missionaries and chaplains have je
Also seven ladies showed interest by becoming LifeFriends. )

Each person has deposited a fee of $100 to become a LifeMember g
Friend. That fee becomes a part of the Master’s Men Endowment Ty 1st,
by the Free Will Baptist Foundation. The Trust will provide annual reve
the General Fund. The principal amount will never be spent. It will ren
until the Lord comes back, providing help to the budget every vear. This f
already exceeds $15.000.

This membership is expected to exceed 200 by the end of 1987.

FINANCES

The ability to receive funding continues to be a problem for Master's M;
Department. With only two employees travel and pleas for assistance r st
restricted. The denomination needs to address the problem of consiste
financing for the smaller Departments. The question is not whether we ca
survive, but how long we can survive with constant cuts of income. '3

Spendable income has dropped two years in a row. At this point, desperat
pleas seem appropriate. But. we can only continue to trust the Lord wil
provide through the people of our denomination.

Setbacks in the economy and shifting of Co-operative Giving has causet
severe difficulties in the first half of 1987 The printing of ATTACK magazine
was suspended for this calendar year to conserve funds. The Department has
worked with only part-time secretarial help since February. :

FUTURE

The DECADE OF DISCIPLESHIP is already into the third year. The goal
of these studies is to produce men who are fully yielded to the will of the
Master. The 1988 theme will explore Discipleship in the Home.

Project Master's Hands will continue to build churches and facilities of
service. Two possible Foreign Missions projects for 1988 are new churches in
Panama and France.

The Tenth Annual National Master's Men Conference is scheduled for
April 21-23 in Tennessee at Camp Linden. “Continue in the Faith” is the
theme. Emphasis will be placed on Father/Son attendance.

There is a need for involvement of more men in the efforts of Master’s Men.
Every Free Will Baptist layman should be a part of this ministry. Following the
Master is not always easy, but it is worth it He promised a safe landing. Not
an easy passage.

Your prayers and faithful financial support are necessary and appreciated.

His servant with you,

James E. Vallance
General Director

R‘S MEN, A DEPARTMENT OF P70
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4 BALANCE SHEET
December 31,

1?&6 1935
ASSETS
' s 327 s 2.03:
ENT ASSETS | s 80
BRRR account - Lifetime mnb:rl‘:::;:“
counts receivable, ‘::tn:*‘l;Z? for 1986 . '3
.._,.. o n on
~ §or doubtful accou s
‘ 100
and 1985 o0
le 1
- ﬂl:: R 1,146 | ;;1
Aot 16
tnventories oo el siee —ass
Prepaid expenses s Py
L '
- Total current assets y 99 4,935
- EQUIPMENT, net (Note 2) — "—'—""‘" =
" s 2200 3220
Total assets
CE
LIABILITIES AND FUND BALAN
¢,222
v " s '
ts pavable ; .
::::::.d :'“IHUI (Note 3) :?l . jocs
Accrued expenses N Rl
A P‘r.h‘. ik 4 v,014 ¢ 12,084
L]
jiabilities N
Total current | i
(Note 4) ; g g
LONG-TERM DEBT S magirral
Total liabilities - :
| 7302
FUND BALANCE (DEFICIT) (Note 3) » "?EE} %0 e
Unrestricted 14, 5. _____;;;;}
Restricted T T
$ 12.%.
(deficit) 1
Total fund balance y s 9,701
E ) ?2 u_!,____ --_=-"'_"—'__-."'=-_'_
Total liabilities and fund balance AR
ota

is.
f§inancial statemen
i otes are an integral part of the tina
The accompanying n
4 FUND BALANCE
EMENT EVENUE EXPENDITURES AND CH&:NGES 1
e e T;ari ended December 31,
1986 1985
al \
Restrict Total Tota
Unrestricted Restricted Total Total
15,000
e ‘ 11;5?! ‘ ? B?&
UE s 11,571 ¢ e G 21:09‘
Dues from -nnb-;:.n 24.:;: ” s
Cooperative pro :,

Merchandise sales
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t liabilities 3,718 :

) ; ren
Gifts and other income screase) 0 s C 39%) 6?é
(Note &) gq 091 12.42% 44,5 ; ,—~ able { 451 13:[;
—— T T == L i gﬁ A
$ 74,506 $ 12,429 $  gs.93= 3 ( 4,061)
-——-———l_____
EXPENDITURES s 12,327 S8 =t
Salaries and wages 4 28,829 % e, 28,829
Payroll taxes and employee : §inancial statements.
benefits 3,904 E 3.906 integral part of the 1
Cost of sales and printing 7,391 - ?:3?1 anying notes are an
Travel expense 9,048 851 9,915 ymp an
Conferences and conventions 8,447 -- 8,447
Office expense 4,099 - 4.09% ; TEMENTS
Postage 2,484 = 2. 484 NOTES TO FINAKCIAL ?;gd
Promotion expense 34 &am 34 December Y
Professional fees 475 L3t 675
Bookkeeping expense 900 - 00 1ES
. NG FOLIC
Depreciation 1,917 S 1,917 'M“ OF SIGNIFICANT ACCOUNTI | e
Interest expense 880 -- 880 R - s nt accounting policies O o
Insurance expense 204 -om 204 oo is a summary of the E'QH'*LF:;ai Association of Free Wi
Missions projects - S&3 583 B on a Department of the Natl Depar tment.
n'-H::;.;{ter referred to as the e
- "' { L
2 €8.836 3 1933 '3 20,270 '3 - tment operates under the *:sgiczsgzard of Directors.
s rtme Y
REVENUES OVER (UNDER) ! “HnIh:rE:P:‘i‘ll Baptists and 15 governe ceivable are
EXPENDITURES s H670 8 10,995 s 14,645 s¢ NEEE - CE FOR DOUBTFUL QCCUUTﬁﬁ"TCE::::d collectible by
s L LOwAN amoun ! the
FUND BALANCE (DEFICIT) AT o EsnﬂT:tﬁiinan:ial ﬂtattment: :taEZZunts is recognized using
JmMRY .I., ]?Bé ( ?.3?‘2-}. 315 3 ‘ 3‘?3?.} ¢ 14 t":t' nny prouiiin‘n {ul" dUUbt u

FUND BALANCE (DEFICIT) AT

DECEMBER 31, 1984 X 1,702) 3

The accompanying notes are an Integral part of the financial

STATEMENT OF CHANGES IN FINANCIAL FOSITION
Years ended December 3],

1986
WORKING CAPITAL PROVIDED (APPLIED)
Revenue over (under) expendi tures 3 146,645
Items not affecting working capital
Depreciation 1,917
Working capital provided by (used for)
operations $ 18,582
Additions to property and equipment {( 4,973)
Reduction of long-term debt ( 1.,282)
INCREASE (DECREASE) IN WORKING CAPITAL $ 12,327
ANALYSIS OF CHANGES IN WORKING CaPITAL
Increase (decrease) in current assets
Cash $C 1,707
Trust account - Lifetime membership 11,220
Interest receivable 430
Deposits -—
Inventories 705
Prepaid expenses ( 1,391)

141:'73 i—__l?_i._g_?_é

i

of cost or market,

lowance method.
ut method.

- i e valued
INJENTORIES - The ynventories a:ing e et

at the lower
first-o

equipment are

statements,

1985
$( 3,081)
L1358
$1 1!?23)

( 2,338)
2. 4,061
$( 1,154

800
S0
{ 207)

1,211

with cost being determined by u b
it ATION - Property 3 dtprtclltfﬂ e (e

and are
tn Sk K9 jives of the assels ot

PROPERTY AND EQUIPMENT AND DEPRECI

o : al statemen
pre in the financi i
'!gt::'i:;:flint me thod over the estimated

' 3-10 years. i,

is exempt from Federal an e o ey

epartment r income taxes |5 made

" INCOME TAXES - The D _ %
taxes; accordingly, NO provision

statements.

NOTE 2 - PROPERTY AND EQUIPMENT

the
property and equipment puned by

The following is a 5umna:r.ni
Department at December 3t .8 3 1?351
$13,552 % 8,579

| 3,444

Equipment and furniture ; o oy
: cumulated deprecialio X
Less ac e i
$ LI ————

Property and equipment, net

- RRED REVENUE
- o eived for future years as of

i ec
revenue consists of dues r

i Deferred o Sy

December 31,

BLE =
. mmar ized as $o0llows as of pecember 31,
ble su

The Department had notes pava

103




DGET
PROPOSED 1988 BU
1984 4
Note payable to the Board of Retirement and . INCOME 8 000.00
lnsuranct. 4 Department of the National L ’ 0 00
Association of Free Wil Baptists; | B e 8 Lk e 2 13100 g
interest at 13.5%; dated 12/28/84. B e e 3,000.00
Payable at $126 monthly thry 171/88; B L sy A 1
Sécured by equipment with a basis of - -meidemb{ﬂ' i i s 2,000.00
3,172 and $4,229 a5 of December 31, 1984 LiteMer PRrast. . . . et 4,500.00
and 1985, respectively $ 1,538 ¢ 3 4 MgmﬂﬂaM Dﬂy ............ 2 500 00
19 SR VR g TN )
L e et B R '
IJ Less current portion 1,414 1,27 MastEf ---------- 35‘00000
| ' L N R 1.000.00
‘Ir Long-term debt s 124 ¢ Co-op - P 3 e t.s ............... 1 50000
| e ‘
| NOTE 5 - RESTRICTED FUND BALANCE ?tsilel ----------- 10,500.00
| B . O enl el
||. The restricted fund balance is revenue designated for specific projects MM Conference . . . . 50.00
| and consists of the tfollowing as of December 31, BAEIEIE S MESGRREL S8 A 250.
i S 2 000.00
198¢ 1985 Other. .. ... - ) e P R R '
' Missions projects $ 2,558 3 2,,?'0":'-l Life Membershtp ---------- 2,50008
{{]1f Lifetime Membership 12,020 800 MM BreakaSt ............... 85.7500
| $14,578 3 3,583 g SR P R
| NOTE ¢ - GIFTS AND OTHER INCOME | EXPENDITURES 00
00.
Gifts and other income for 1984 includes 3 discharge of debt oree'or O BEREEETE 8 0 00
Printing and supplies in September, 1984 and the fair market value of R < el balie NG 15
equipment donated to the Department in 1986 of $4,850 gu S-l‘.ﬂ HONOMIUR . - % = = 0 2270 ad 200 00
ko baetean g SR BUTIUACT) T o 00
: R s =0 =5 T e 2,500.
MICHAEL JOHNSTON b . sy 5.0, 000.00
fm&’{u’ 9-1{4# .W'Wé-rf MM Breakfast ............. 10‘ 3800
BIMCORICTERRE .. s - ¢ 2 e 1)) 5'?,00'00
H BBREHVOREIEL - it T naln 2t §o 9 ]1-*500' 00
Cost of Sﬂlteik;h‘.‘{e'nﬂa'nce ............. 1* 000.00
The Board of Directors Equ'pm_en ................ 2 000.00
The Master’s Men, a Department of the FROIIOBON =% - 5 - 20 00 Saul) | e G ! 00
National Association of Free Will Baptists EREIPITS St ¥ e ek S TS T
Nuhuillt, Tennessee PGS t_g ............ 5‘50000
LIS <5 83t ones byt wpt bl 00
| OWMCEDEPPRES = -~ -0t & - o i | st 00
I have examined the balance sheets of The Master-c Men, a Department of : Equi o T S e R P A 11500.
the National Association of Free Wil Baptists, as of December 31, 1984 R P St st 1120w, oh Bse
and 1985, and the related statements of revenue, éxpenditures and changes T lephnne ------
1 . . e 8.000.00
In fund balance and changes in financial Position for the years then |: LN <
ended. My examination was made in accordance with generally accepted I pomgs Yitls i:. L oaw 2 000.00
Auditing standards and, dccordingly, included such tests of the accounting DRI o = toah Aoianed + ke, 9 g
Fecords and such other auditing procedures 45 | considered Nécessary in | BOﬂ'fd .............
the circumstances, DireCtUT‘S Ins. BRRTEA s & hg . ah 2.50’0'?}8
In my opinion, the aforementioned financial statements present fairly the Retireme“t ..................... 200.
financial Position of The Master‘sg Men, a Department of the Naticnal 3 e e e O L RCECIE 230000
Association of Free Wil Baptists, at December 31, 1986 and 1985 and the Oﬁtce S pte i AUNIRRCT ST D 1 800 OO
results of its Operations and the changes in its financial position for ' PEWU"TE‘KQS .............. 31, ' 0
the years then ended, in conformity with generally accepted accounting e 2520
pPrinciples applied on a consistent basis. SalaH?SR 't' iLoan) ............... 1 360.00
B B v ern 85 '000.00
Migoe#aneous, . - - - voor 1710 1'250 00
BUSIOOATLORCR .« - 5«2 7B F T s |
Certified P Accountant Bookkeeping Fee . . .. a5 750.00
et R
March 18, 1987 TOTAL ;-
Alomber v Viwerscan i SPwS oA Centifonsd “Vois, AV v watiiivis
Fllemees Soventy of Contifova ! HLkV. (V. evi ivirni
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BOARD OF RETIREMENT AND INSURANCE
REPORT

Our pension plan is 18 years old. We've had some childhood and adoles-

cent growing pains, but we're now approaching adulthood among the depart-

ments of our National Association. Our pension plan is well established on a
‘ firm legal and fiscal foundation. )

At present there are 884 members in our pension plan. Total assets on

January 1, 1987 exceeded $5.4 million dollars. Current assets are $
| million.

‘J ‘II
|d '”
fl |

| IIIII
| ‘”I|I| H'“

i

508,720
408,586
40,161
1,000
4,359
492,020
&
15
3,535:5?1

43,118
067
25,844
1,000
10,159

886,699
25,844

887,752

332,952
1,019,579
&r53ﬁih5ﬁ

We are again making church loans; however, the requirements and

L

1

k
I [ |
"

| i !
|
|m
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procedures for obtaining a loan have been changed. Contact our office for
details. We now employ three investment counselors who each invest a
portion of our funds: Bell Capital & Associates of Atlanta, GA; Manning &
Napier of Rochester, NY; and Brannan LeSesne & Company of Atlanta,
GA.

Your pastor and church staff ought to be in our pension plan. Their families
need the protection it offers now as well as in the future. Here are some rea-
sons:

1.) Our Free Will Baptist pension plan is designed to meet the particular
needs of our pastors and lay employees. For example, some plans require a
fixed amount to be contributed every month. A participant is often severely
penalized when he/she or the church cannot continue to contribute. But not
in our plan. Contributions may be increased or decreased at the participant’s

option.

2.) There is the important matter of control. Delegates at the National Con-
vention elect the trustees of the plan. They also adopt and may question the
audited financial statements.

3.) Part of our funds are invested within the denomination to help our
churches in building programs. Over $2.6 million dollars is now invested in
church loans.

4.) Earnings from the fund are used exclusively for the benefit of the partici-
pants in the plan. The 1986 participants’ accounts earned 11 percent. There
are no stockholders or agents to receive their share. Neither is there exor-
bitant administrative overhead expenses. Our operating budget is modest and
is set by the National Association.

5.) At retirement, the pastor’s pension can be designated as “housing
allowance” and is tax free. This can only be arranged through a denomina-
tional plan.

6.) Finally, our plan is uniform and portable. As a pastor moves, each
church is likely to be familiar with our plan and will participate more readily.

Balance Sheets

1986

December 31,

(with comparative tota

1s for 1985)

1986

irement Plant

—

Ret

Unrestricted

Fund

Fund

ractions

880,236
332,952
43,118

7,516
44,663

e 1)

ed with the Retirement fund

Checking and {nterest-bearing deposits

Church bonda (not

Funds invest

receivable

le from parti

Accrued interest

cipants :
und and churches and denominationa
the National Association of Free
sts (note 3)
eivable

retirement f
cles of
Bapti
Premiums rec

agen

will

Notes receivab

1,019,579

(note &)

Investments

25,844

-

at cost,

736 (note 5)

d automobiles,
f $36,

fixtures an
d depreciation ©

less accumulate

office furniture,

Total assets

Liabilities and Fund Balances

ocable trusts

able and accrued expenses

Interest bearing rev

Note payable

Accounts pay

4,236,774

46,418

Fund balance (deficit):

Operations

227,418

as reserve funds

Insurance fund

fund

Designated

Retirement

25,844

-

lant

Net investment in p

25,844

4,464,192

Total fund balances

Total liabilitles and fund balance

See accompanying notes to financial statements.




Changes in Fund Balances

Statement of Fund Trnnllctlnn: and

Ve totals for 1985%5)

ecember 31, 1986

Year Ended p

1985
Total
All Fuﬂdl

Insurance

1986

!;tiranenr

Unrestricted

Total
All Funds

Plant
Fund

—

Fuﬂd Fund

Operationsg

Addiciong:
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ns from Participants
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Gifrs
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N
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15,511 3.330,51?

4,050

3,756,118

54,998

nces, beginning of year

Fund bala

(20,050)

lJil533

and other ¢ 'TH
funds for asset Icqui!ltlonl: net
tive fees

rollment and

among funds

To plant

En

Transfers

20,050

1,583)

133,000)

adminigtra

Fund balances, end of year

Statements,

See Accompanying notes to financial

Notes to Financial Statements

’ December 31, 1986

§ Retirement and Insurance is operated under the auspices of the National
ion of Free Will Baptists. The purpose of the Board is to maintain
ory retirement accounts for licensed or ordained ministers and lay

:.nf churches, schools and denominational agencies of the National
n of Free Will Baptists.

t 1D

Tﬂn;*s of Significant Accountir

The major accounting principles and practices followed by the Board are
presented below to assist the reader in evaluating the financial state-

!!-ﬂt.b

ﬁﬁ;ﬁ'Jﬂﬁtlﬂﬂﬂt

5§h_&r&er to ensure observance of limitations and restriction placed on the use
of resources available to the Board, the accounts are maintained in accor-
dance with the principles of "fund accounting”. This is the procedure by
which resources for various purposes are classified for accounting and re-

porting purposes into funds that are in accordance with activities or objec-
The accompanying financial statements are presented on the

Pplicies

tives specified.
accrual method of accounting.

..211:: Assets and Depreciation

Uses of operating funds for plant acquisitions are accounted for as transfers
Depreciation of equipment is provided over the estimated

to plant funds.
useful lives of the respective assets on a straight-line basis.

Income Taxes
The Board is exempt from income taxes; accordingly, no provision for income
taxes has been made in the accompanying financial statements.

(2) Church Bonds
Church bonds are stated at cost. Essentially all bonds owned by the Board at
December 31, 1986 were privately placed, therefore market values are not

available.
ts of the Retirement Fund and Churches and

(3) Notes Receivable from Partici
Denominational Agencies of the National Association of Free Will Baptists
Following is a summary of notes receivable at December 31, 1986:
$ 29,180

Participant notes
Church notes 1,839,034
1,256,853

Agency notes

$ 3,123,067

(3) Notes Receivable from Participants of the Retirement Fund and Churches and
encies of the National Association of Free Will Baptists,

Denominational Ag
Continued

Participant notes are secured by retirement account balances.
agency notes are secured by a first mortgage or similar perfected security
interest in the related property. Interest included in investment income
amounted to $439,491.

Church and

4) Investments

Investments are stated at market value.
investments amounted to $1,000,000.

At December 31, 1986 cost of these
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(5) Office Furniture, Fixtures and Automobiles

A summary of office furniture, fixtures and automobiles is as follows:

Office furniture and fixtures

$ 38,192
Automobiles 24,389
62,581
Accumulated depreciation 36,737
$ 25,844
Depreciation expense amounted to $9,717 in 1986.
(SKutmondson
CERTWWIED PUBLI lGCﬂUNTAHTS
ONE BURTON HILLS BLVD  SWITE 37s
NASHVILLE, TENNESSEE 37215
JOHN W MARLIMN TELEPHONE
L JOE EDMONDSON €15 665 9500
TERRY A HILL
TiM D MULLALY

DAVID C wWOOD
ALVA T HARRELL
RUSSELL E NEAL

The Board of Directors
Board of Retirement and Insurance of
The National Association of Free Will Baptists:

We have examined the balance sheets of the Board of Retirement and Insurance of
The National Association of Free Will Baptists as of December 31, 1986 and
1985, and the related statements of fund transactions and changes 1in fund
balances for the years then ended. Our examinations were made in accordance
with generally accepted auditing standards, and, accordingly, included such

tests of the accounting records and such other auditing procedures as we
considered necessary in the circumstances.

In our opinion, the financial statements referred to above present fairly the
financial position of the Board of Retirement and Insurance of The National
Association of Free Will Baptists as of December il,

1986 and 1985 and its fund
transactions, and changes in fund balances for the years then ended, in
conformity with generally accepted accounting principles applied on a
consistent basis.

WMJ{W

January 27, 1987

NCE
RD OF RETIREMENT AND INSURA

pon 1988 Proposed Budget

- % 55,060
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'-7Allnwances,...~~-'.'.1..”_,_..__...-----"'_'__ 6,000
.............................. 11,000
U N Ty v ¢ 12.000
B e ek 10,000
RS O Eopenes -« e s i dae 6.500
......................................... S0
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L 232
_aaa K - . 372
» 36
2 —. .
FREE WILL BAPTIST FOUNDATION, INC. ;& 5 %
— o 9,254
Balance Sheet 13.578 = 13,578 s
e~ ¥ S 5
December 31, 1986 oral expenses 6,520 29,346 35,866 Ehe Ty
»
(with comparative figures for 1985) . RORSE. SxpeaEEs 33,045 17,650
4 26 By o
1ance, beginning 2,119 22;2- : 3 Q!;
Assets 1986 385 - 60,272 68,911
——— —_ ! $ _8.639
Cash in bank $ ?.30? _ SLABCE » end of year
Certificate of deposit - O0A nd balant
Interest bearing accounts with the Board of 3 ' to financial statements.
Retirement and Insurance of the _ ~companying notes
National Association of Free Will Baptists 280,334 ,097 T
Land held for investment, at contributed value 4,000 O
Accrued interest income 2,168
$ 293,809

Liabilities and Fund Balaqgg

Iutlrent-bearing revocable trusts

$ 218,366 144,224
Gift annuity payable

6,000 6,000 )
Accrued earnings payable 294 1,149
Payroll taxes payable 238 74

Total liabilities 224,898 151,447

Fund balance: .12;:“111
Operations 8,639 2,119 e
Endowment funds 60,272 30,926 y

Total fund balances

Inc.
st Foundationm,
t:::tif Free Will Baptists.

s
Notes tO Financial Statement

December 31, 1986

1
of the Nationa
der the auspices

{s operated un

P

68,911 33,045 g

cl
‘The major accounting princlp

e
the Foundation ar

s followed by tatements.
les and Pricti::alultiﬂ! the finnnC1:1r:s

e rt.dezainin accordance with stan

en

d
ions, Audit an
rofit Organizat untants) .
r recommended in Audits of E'?:ﬁ:ﬂi: of Certified Public Acco

; ican Iin

d on the use
iction place
of limitatiﬂﬂﬂt::d.:::ﬁ;ts are maintained in

dure
? is the proce
of "fund accounting”. This

ting and

{fied for accoun

Pﬂ!.ni:r:czi:::nce with activities or
are

T
accordingly, no provision fo

ts.
ccompanying financial statemen
a

! ist
g d below to ass
$ 293,809 184,492 !f?'::::ncial statements are pres
A ing Guide (Amer
See accompanying notes to financial statements, pesounting
Fund Accounting
. sure observance tion,
iﬁﬁ;r:::uazczi available tnitz:afﬂ““d‘
- e with the princip
Statement of Revenue, Expenses and [Esaxdenc rces for various pur
- by which resou funds that
Changes in Fund Balance reporting purposes into
gspecified.
Year ended December 31, 1986 Jissctives oap
- s
(with comparative totals for 1985) e ane income taxes;
t from
oundation is exemp he
1986 — %98:1 !hin:n-e taxes has been made in ¢
ota ot
Operations Endowments All Funds All Funds
Revenues:
Contributions ¢ 12,155 29,346 41,501 22,995 !
Service fee income and other 7,943 - 7,943 1,654 ]
Total revenues 20,098 29,346 49,444 24,649
Expenses:
Salaries 3,442 - 3,442 2,511 |
Social security and retirement 550 - 550 388 |
Travel and promotion 2,241 - 2,241 1,458
Office expense 1,752 - 1,752 415
Publications 3,054 - 3,054 2,395
Training and education 1,925 - 1,925 1,182
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Kdmondson

CERTIFIED PUBLIC ACCOUNTANTS
ONE BURTON HILLS BLVD . SUITE 375
NASHVILLE, TENNESSEE 37215

JOHN W MARLIN
L JOE EDMONDSON
TERAY A HiLL

TIM D MULLALY
DAVID C WOOD
ALVA T HARRELL
RUSSELL E NEAL

615! 6E5.0n

The Board of Directors
Free Will Baptist Foundation, Inc.

We have examined the balance sheets of the Free Will Baptist Foundation, Inc.
as of December 31, 1986 and 1985, and the related statements of revenue,
expenses and changes in fund balance for the years then ended. Our examination
were made in accordance with generally accepted auditing standards, and,
accordingly, included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstances.

In our opinion, the financial statements referred to above present fairly the
financial position of the Free Will Baptist Foundation, Inc. as of December 31,
1986 and 1985 and the revenue, expenses, and changes in fund balance for the
years then ended, in conformity with generally accepted accounting principles

applied on a consistent basis.
;{ﬁ/ﬂnéw
/7/‘:%1@;4

January 19, 1987

FREE WILL BAPTIST FOUNDATION
1988 Proposed Budget
Salary/honorariums. ... ........ ... ... ... .. . $ 7,500
L O g R s s e 2,500
EORICBOONE - .. o ooy 35 TS T o it NLSS e 6,000
Training/education ................. .. ... . 7 3,500
RN T T RN R . e LRI 600
T 1 ISR S 1T 3,000
NI ST o s 5 5w i B 1 ererars 55 § bl AR e $23,100

UXILIARY
AN’S NATIONAL A
CONVENTION REPORT
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" 1
s for Tomorrow,” our theme for ped boldly toward the

has richly blessed as we have step

future : vention:
guide. ina new steps have been taken since Dtl\; 11??1?) ;?g';r.

{The followind d an executive assistant, Yvonne WOU€ - AL
3 ;VJE ?lc?::l:ur mailing list on our mmpu[t_e,; SB%E‘?{W L
.. e a O_ e .

L. ' e labels for the CO-L _
ey pr:nr:il::g service for the first issue of the mdag];zr:?:nthiy CO-

IE3 We went to a 05 e e lication of he erlarge

4. In January we began p

LABORER magazine. | _
Change is inevitable, but sometimes it

s that we will all be patient and give ourse

is unsettling to some of us. Ou}: l’ut:m;:;:e5
lves a chance to accept the chang

@d comeat:}i: I;l:iiﬁfiis;et:)hfhr: ‘magazine we have published the -fr?l-h:-unn% :50
.;hmisuyey bnﬂk, GEMS FOR DIADEMS e L L ‘ '. """""" 112568
WNAC Minutes . . - - - - - e e s 1B
g:ildes: Mission Prayer Chairman .......cooooooom" 7777 1,500

Mission Action Chairman .......ocoort 2777 " 1,500
Mission Study Chﬂf{ﬂa‘;l s o WL, ¢y i e o 10,000
B N s f st
Eunice Edwards Loan Fund Lea
Pray Booklet, Vol. IV, ELECTEDTO  —+ — . 500
RUBISTER . . .- v v o cmian e imrs

countries submitted 295 entries.

Since July, 1986 we have sen

662 participants. W B
t?urt ?e?:?e;fg;ag?gd 1988 :t Ridgecrest, NC. The theme 1s Asking
retreat, ,

gospel.
Special appreciation goes

fenbarger, executive assistan

iliaries.
ials to 30 new Auxiliar
i e look forward to our next

' itor. Yvonne Wol-
taff: Lorene Miley, editor,
t’:j tl?:efyn Jones, retiring bookkeeper, and Sue

Haves. present bookkeeper f i he work on we when 1 had to be
yes, p 8] ' r I
keeper. They carried t ‘ B
absen ‘ lrheg et vcouraged and supported me. | am especue:“y grr a efui“ o l’l«‘.‘lt‘i«ifi«'é!1t
hel < h se; their work as a ministry for the Lord and to Free Will Baptis
elpers who

women.

Mary R. Wisehart = =i
Executive Secretary-1reasur |
Woman'’s National Auxiliary Convention
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WOMAN'S NATIONAL AUXILIARY CONVENTION

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

d
. eu RECEIPTS AND DISBURSEMENTS = QOREIINS

DECEMBER 31
1986 1985
GENERAL FUND
STATEMENT OF ASSETS AND LIABILITIES ]
$ 16,890.17
§ 24,731.41 75
e nees: : sale 413.50
xpensE lies for 3, 13,702.09
1986 -“‘_jﬁﬁ‘é expense 63,048.88 6,334.51
utive C 12.21:'22 2,641.87
ries ;s ﬁiuh‘ L3 ﬁﬂ.m
penefits 2,094.39 4.55
ASSETS . 834.
et 5,805.13 3,034.50
t 95.97 :
Cash $ 74,461.01 " gupplies and equipment i.E63.39 i'ig:,g;
e S i . <
175.23 .00
supplies nso.gf; 12 gguﬁ.za
592. s 1
FUND BALANCE _ 14, 550.8
i::nn dinner and expense 3‘222'5 1.395.1;2
General $ 74,247.01 i ey A 1.
Designated - National Student 214.00 'e] and promotion 5'_.:;-25 334.00
AR ubscriptions and:;*:zt 54.15
> - Maintenance - equ
e {ainter ,619.88
Bad check 165,395.92 21,231.61
’..-: ion Work: o ﬁﬁ.,?32-53 6,57?'29
- iﬂ,ﬁ::s 12,240.04
‘Home 55.46
iBis Col eges ents for various 11,276.39 —_ 3a
CASH RECEIPTS AND DISBURSEMENTS Ot:: :i"’““z:jectives . 184,237.83
e 400,084.
et 21
DECEMBER 31 Total disbursements $ 74,461.01 ﬂiﬁﬁ‘
i e
1986 1985 Cash balance, ending ¢ the financial statements.
| sing notes are an integral part ©
1_“ e accompan
Cash balance, begiming $102,031.21 $109, 562.
MEMORIAL STUDENT LOAN FUND .
RECEIPTS " i S AND LIABILITI
iterature and supplies for sale 55,559.45 39,058.30 STATEMENT OF ASSET
Auxiliary dues 15,467.00 8,445.00 DECEMBER 31
Delegate fees 198.25 204.00 -
Convention dinner 9,447.00 8,096.76 o 1985
Other convention receipts 1,107.00 870.72 _—
Co-Laborer offerings 8,806.75 4,057.13
Retreat 4,129.85
Gifts for general purposes 17,505.69 9,446.25 3.06
Eunice Edwards Fund (National project) 1,239.55 — 40.211.06 $30,75 '81
National minutes 185.00 ASSERS 5&5’581_?9 47,838.
Miscellaneous income 12.93 30.93 — 578,591 .87
nell. : Cash » =
::i:::a?z::ributims: S e ' Loans receivable $85,798.85 _—
Foreign Missions 165,395,92 71,619.88 -
Home Missions 64,732.53 21,231.61 I
Bible Colleges 12,240.04 6,677.29 |
Other gifts for various . 591.87
missionary objectives 11,276.39 3,755.46 FUND BALANCE $85,798.85 §78,5°
Total receipts 372,514 .37 176,706.82 '
Fund balance
Total to be accounted for $474,545.58
_

$286,269,04
_

The accompanying notes are an integral part of the financial Statements

art of the
anying notes are an integral p
The accomp

financial statements.
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s; consequently, and expenses. Accordingly, t
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cial statements are mno
':h!- operations e
1986 198: etpies-

- o) referred to above present

tements
‘my opinion, the fjnmilll:i:ml from cash transactions of the

CASH RECEIPTS AND DISBURSEMENTS

DECEMBER 3_];
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of Free Will Baptists as of December 31, 1986 and December 31, 1985, and
the related statements of revenues collected and expenses paid for the

periods then ended, My examinations were made in accordance with gen-
erally accepted auditing standards and, accordingly, include such tests

LI
...........

TOTAL CASH AND NON-CASH GIFTS

Cash balance, beginning $30,753.06 $24,981 :
In d liabilities ion of Free
e ;:t;:::?;ﬂilf? cﬂvmt:“ :lf:m:::bet ;1,"’:‘;;? :nd December 31,
._'.T v iﬂd! e e 2 is con-
RECEIPTS : L Bapriste durinE e ated in the preceding paragraph, which is
Contr ibut ions $ 4,052.70 $ 1,586.6: 25, O ith that used in the preceding year.
Student loans repaid 3,854.52 3,722.8 stent W
Interest collected 6,234.42 1,161,86
Total receipts 14,141.64 6,471.3
Total to be accounted for 44,894.70 31,453.06
DISBURSEMENTS
Student loans 3,983.40
Bad debts 700.00
Miscellaneous .24
BJECTIVES
Total disbursements 4,683.64 700.00 . GIFTSTO MISSIONS/MISSIONARY 036
b January 1, 1986-December 31, 13
The accompanying notes are an integral part of the financial Statements. .
.......... $321,079.00
B e e 204,449.73
NOTES TO THE FINANCIAL STATEMENTS . PHSSIONS s -« ovvie o s sineainp s sas $1 65 395 9 2
L O &l : ngt thfﬂugh WNAC ............... 39!053'81
ROTE 1 Due to the fact that the Executive Committee of the Woman's g B RN o o e e ) o b 3 .
' national Auxiliary Convention of National Association of Free - Sentdirectlyto ... .. 91
Will Baptists changed their fiscal year to the calendar year r deparnnent _______ 80 !686'
in 1985, the comparative totals are for June 1, 1985 to December B IS REATIE . . i s e e v F a0 R LA TE TR B SR
31, 1985, not twelve months, as are the 1986 totals. 4 HOSI':e Ml.i‘SSion:l WNAC ........ 64.72333
B Sent through WINAL . .« - 0 15,954.
.~ Sentdirectlyto ... 1
| denartrrlent ............. 21‘464.4
[Bible Colleges . . . . .-ocooonomeeo e 12,240.04
EZRA JONES © GeneralFunds. .........oooeen 9,224.37
ga\%.’ M M Stlldent Loa'n Fundﬁ ..............
1161 MURFREESBORO ROAD ifts: missions, camps,
NASHVILLE, TENNESSEE 37217 Oth;rlglhis I;:Om es and 11.276.39
C en SR B bl le I S e e T L] ¢
January 22, 1987 other mission Objectives . . ... ..« o err et 1,962.01
ProvisionCloset . .......«c-c.oooeveens
Woman's National Auxiliary Convention e ice Edwards Loan .
National Association of Free Will Baptists National Project: Rl & " N SR e i SRR R S L 1,239 95
Nashville, Tennessee Fund for ChUIChEE Abroad .. .. ..
I have examined the statements of assets and liabilities arisin
from ca!hh:t’-'ﬂnﬂactinna of the General Fund and the Memorial Student Lean NON-CASH GIFTS 27.934 .88
Fund of the Woman's National 11 C B b P Laabrmdleth B L iy s ’ '
a al Auxiliary Convention of National Association Provision B o 2 T ot $349,01388
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COMMISSION FOR THEOLOGICAL INTEGRIT! N RE T A 4‘;}-%36
The purpose of this Commission is-: 1) To alert our people of theologie: R A 2,316.15
trends that could threaten our theological integrity as a denomination, BGfts . . - oo __________ 451.3‘3
prepare materials that will contribute to the continued preservation Gales of Literat}lre o3t .B'Dlﬂ t N L A 50'81 2.859.55
theological integrity of the denomination, and 3) As the need and opportunity. Refund on Nat'l. Assoc. e -1 14), v
arise, to conduct seminars on subjects which are pertinent to the purpose of Interest on Bank ACC‘D;;LAﬁ‘C'é ------------- i
this Commission. . ME AND BALANLE ..o
In keeping with our purpose, we have prepared materials on current on- - BLINCO
cerns and have made them available to our people at a modest price. Ne EXPENDITURES: $ 195.21
have a new booklet available this year at our booth by the title, The Battle Eipense . ;oo iooni i nr e S 12 71
Integrity, by Reverend Fred Hall. Shi ping Literature Expense ..o 200.00
At our last annual meeting, based on a study of questionnaires returne d "'}-._Salzfv §BookeepNgG , /oo ol + of Rnneas o 589.52
from a 1986 mailout, we voted to conduct seminars on areas of concern, |f !’ Printing Literature . . ... cococso 450.00
you would like for a seminar to be conducted in your area, please contact our BrL. Assoc. Booth Expense . .. -t o 77 417.21
secretary, Rev. Fred Hall, P. O. Box 447, Bowling Green, Kentucky 42102, Annual Meeting Expense . . ..o 767 .43
: Mailing Expense - - Manuscript . - -+ - 2002 2.832.08
X IR R e Jor A T s i
FINANCIAL REPORT TOTAL EXPENDITURES. . .. $5,202.15
Balancein Bank, January 1,1986........... . ... . . $5,174.68 BALANCE IN BANK, December 31, 1986
INCOME: :
Gilts B e Bockeeper
o R R $ 36.28 Dari Goodfellow,
e e e i A 269.50
oo CUPESS S NP 1.29
L 52.36
IGO0 e AT 118.26
o R - A U 2.81
i I T RS PR 2.35
BRIV s vt b5 05 5 5% v wrorear s e 64.50
MO, SF . .. als =g h; 123.76
s T R et W W - P o 3.67
PIERY c cvone it v s e B 25.83
el e T 62.65
NEseEpil - X R L r A N e AR 22.75
PERROUNE = it o A S AT S N 488.66
it S A SN A e it 56.88
i oot 53
GRS T L B L L 144 .11
L e R RS ot v -4 959.56
I s T = 04
TOBRREIRR Sty e o s i e s 59.12
oo 1T Seet A 36.36
VEGIIR ol £ 8.5 s B i s v 30.51
WesVaginly 1. S0 L 18t = 102.47
Northwest Association .. ... . . . . ... 11
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RADIO AND TELEVISION COMM ISSION
REPORT '

Established

The 1983 session of the Free Will Baptist National Convention esta blishe
the Radio and Television Commission. Our goal is to broadcast plainly an,
powerfully the Word of God with a view to winning the lost. strengthenin

believers and €ncouraging active involvement in Free Wil Baptist churches,

2SS,

L

respond to the call of Christ. My Vallance ha
ence, eight in Christian radio Shockey brings
experience and insight to the programs.

On The Air

The radio audience in your area can hear Victorious Faith. A $39 deposit
sent to the Commission gets you 13 ready-to-broadcast tapes. The tapes can
be sent to you as a Sponsor or directly to the radio station You simply arrange
and pay for the air time. Used tapes must be returned and the next set of
tapes will be mailed to vou

We are currently heard on six stations. The Arkansas State Association of
Free Will Baptists now sponsors Victorious Faith on station KAAY in Little

The same program is rebroadcast Sundays at 8:00 P.M. on KAAY. The
nighttime program serves as an outreach ministry. The program is capable of
reaching 27 states and 13 foreign countries: Old Mexico,

\ ta Rica, Cuba. Jamaica,
Panama. Ecuador, Columbia and Venezuela. KAAY is located at 1090 on

the AM dial. We praise God for this open door that the Arkansas State
Association has allowed us to walk through.

Funding

The radio/television ministry is funded by one percent

of undesignated
gifts sent through the National Cooperative Channel, We i

The Commission questions whether you want this ministry

to continue. [s jt
moral to birth a child and not provide for its welfare? When ¢

hildren are born

124

any their birth and existence. 2;1:! hi:
4 ncially for that offspring un g
e m but is suffering ma:s
i our parents,

“made well” but you, o :
bel transfusion if we make it. Throug

forthcoming.
cted budget r;c::lzef;‘e work if this

bilities acc:l)mf
rovide
Tf.p Your “child” is now bo

te certain responsi g
ALLed ts

oht to expect paren

7 2 to fend for himse We can
5 of financial support 'd aiinanf:ia
. ouragement an '
eh 1967 only 12 percent o our projecied bucae
74 this unacceptable, an died ake room
E t immediately remedied. fellowship to please m g
pation is nO tors and leaders within our 12 h or state budgets. Give a
We urge all pasto of giving. Put us in your churc ho has helped thus far.
o us in Wuasyswr:enﬁun Thank you to everyone W
Zile at the con ;

1988 Budget ~..$ 1,000.00
...................... 1,000.00
Qe Help. . - oot s St 5200.38
B e b b GRS 54 i 200. ,_.11.300-08
---------------------------------- 500.0
__-......-'-‘i-'--..l.__,..-........-‘: m.m
pphes ______ 300-33
;ﬁent szzir;ﬁintenance g ............. gggoo
1 Pﬂnﬁng ........ IREIRIG SaE R B o s Fmaulbedn o i
1.. fational Convention . . «ic««x s rmsimmt 1RE T T igggg
Both . oo i e o e
Digest, Yearbook . .......cooetstttrmm 7 200.00
Materials . ...--.ccco-v e
Epesher'sExpenselor . e 600.00 5 280100
BB R e Jachs) e | 1,500.00
Broadcast Air-time .. ... .. N i ko B o SR $11,980.00
IR i wasihiiiin ' SRR ST B et :
Total Budget ..« = « e sinie oo a5 he speaker.

: t
. ignated income by
, to be raised as desig
*Speaker’s expense

C. Lee, Chairman
8‘;373? Owens, Vice-Chairman

Jim Vallance, Secretary-Treasurer

Sandy Goodfellow

Larry Hampton o & el e
Mailing Address: Radio And TV Commission

Tennessee 37202

1088, Nashville,

Radio And TV Commission

P. O. Box 1088
Nashville, Tennessee 37202

Mailing Address:
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GENERAL BOARD REPORT

The General Board met last Monday, July 20, in the Ramada Hotel. As a result of; +« ] Convention
meeting we offer the following information and recommendations. | R h ooy 13%
B tes i’
1. We have heard the reports of the Executive Office, the Hymn Book Committee, ¢} e %ﬂzﬁh Delegates 7
Board of Retirement, the Free Will Baptist Foundation, the Benevolent Fund, the w Members 67
Foreign Missions Department, the Free Will Baptist Bible College, the Sunday Sche 1o Missionaries 41 Total 3,780
and Church Training Department, the Home Missions Department, and the Master! = o Missionaries 2,625 1,417
| Men Department. We recommend that these reports be received and the budgets ‘Nan.Delegates 962
.:Il adopted as each is presented. (adopted) | Ration2 | y out_h n(;;}r:iﬁl?::y Convention e Total 6,159
1 2. We recommend the acceptance into the National Association of Free Will Baptists the ‘Woman's St
1 Capitol City Free Will Baptist Church, Lincoln, Nebraska, as a church representing
directly to the National Association. (adopted)

IALS COMMITTEE
REPORT

) 3. We recommend that the Management Committee continue its work as authorized by
| the National Association in 1986, and report to the Executive Committee in December
[ further details concerning the possibility of relocating the national offices. (adopted)

CREDENT

. il 4. We recommend that Sunday, February 7, 1988 be designated as Integrity Sunday, and ! letters and find them in order as
|| that an offering be received in our churches on this Sunday for the purpose of retiring 1 Committee, have examined the le

! the $17,000+ note made to pay claims resulting from the default of the Garrett Street We, the Credentials &0

i Insurance Company, and that if funds are still needed after that effort, the Retirement stated below. five delegates each: Alabama,

A z ight to k Maryland,
: sociations with the righ Kansas, Kentucky, '
following St?ﬁ,gsda, Georgia, llinos, lnd;?;:i'\ Carolina, Ohio, Oklahoma

Department pay off the remainder of the note by July 1, 1988, these funds to be taken

'. from this department’s co-operative receipts and other gifts. (Adopted as recorded 1. From the

| H nia 3 G .
il bk :;k:,n;, E&ﬁ?;sippi, Missc_r;lﬂ: N%“;ri?;lc\f}est Virginia, and Mexico:
IC P Py exas, ’ .
i 5. We recommend that Sunday, December 6, 1987 be designated as a denomination wide South Carolina, Tennessee, _ .<ht to three delegates e';crzt
| LFRPRRP o Sunday. ™ aaopter) llowing district associations _Wfth ti?larl‘%c Canada Association !
| 9 From the following thwest Association,
J' 6. We recommend that the Budget Committee be authorized to study the financial Northeast Ass{?cmhﬂ::l:ﬁ;r Arizona Association. . .
| structure of the total ministry of the National Association of Free Will Baptists, Inc., Colorado District, an o to this body with the ngh'f tgaton
and report its findings and recommendations to the General Board at the 1988 ] ,l churches reporting le'BFW FWB Bettendorf, lowa; ol
convention in Kansas City, Missouri. (adopted) 3. From the {nik}):”‘a?;;ihu FWB, Hawail; B_IUET?‘EWEPH i (fity FWB Cfgl;ch.tl;ll:;cirgi;
7. For information we report that we have heard the proposal from the Sunday School Rouge FWB .Chur;}‘é%}:i?chi Billings, Montana, Free W
and Church Training Department concerning the creation of a Youth Department Nebraska; First F Lk
separate and apart from the Sunday School and Church Training Department. The Islands. above mentioned categonefocal
General Board referred the proposal to the Executive Committee for study with ¢ the delegates from the threﬂtes Sroperly registered from
instructions to bring back a report to the General Board in its July, 1988 meeting. 4. We rwr:*r:l\rnmvé:l'ltil.I th?ecnmme ~d that all other gzliggt
rther .ations ; ,
(adopted) z?]a:::ﬁefzgnpﬁsing the above association b k) + cardsbeseate d.if
<
8. We recommend Cincinnati, Ohio as the site for the July 20-24, 1997 National P legally appointgd lay delegates©
Convention. (adopted) 5. We recommen
properly registered.
J. Mark Vandivort
Herbert Waid
Fred Hanson
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NOMINATING COMMITTEE
REPORT

General Board Members
Terms to expire in 1989
Alabama: replacing John Edwards, John Edwards
Arizona: replacing Mark Vandivort, Mark Vandivort
Arkansas: replacing David Joslin, David Joslin
Atlantic Canada: replacing Fred Hanson, Fred Hanson
California: replacing Doice McAlister, Doice McAlister
Colorado: replacing Bob Thomas, Bob Thomas
Florida: replacing Robert Owen, Robert Owen
Georgia: replacing Herbert Waid, Herbert Waid
Idaho: replacing Russell Lowe, Tommie Carlson
lllinois: replacing Wallace Malone, Wallace Malone
Indiana: replacing Henry Patterson, Archie Ratliff
Kansas: replacing Gary Mitchener, Andy Pearcy
Kentucky: replacing Edgar ( Dick) Van Hoose, Edgar (Dick) Van Hoose
Maryland: replacing Lester Horton, Lester Horton
Mexico: replacing Fred Jones, Fred Jones
Michigan: replacing Charles Cooper, Charles Cooper
Mississippi: replacing Al Hamm, J. L. Gore
Missouri: replacing Millard Sasser, Millard Sasser
Executive Committee (2-year terms)
Replacing Millard Sasser (Mo.), Millard Sasser
Replacing Robert Owen (Fla.), David Joslin (Ark.)
Replacing Doice McAlister (Calif.), Doice McAlister
Nominees to Home Missions Board (6-year terms)
Replacing Richard Adams (Tenn.), Richard Adams
Replacing Rue Dell Smith (Okla.), Rue Dell Smith
Replacing Hobart Ashby ( Ohio), Wendell Walley (N.C.)
Replacing William Johnson who resigned, Nathan Ruble (Mo.)
Nominees to Master’'s Men Board (6-year terms)
Replacing Wendell Leckbee (Ark.), Wendell Leckbee
Replacing Dwight Fletcher, Dwight Fletcher (Ga.)
Replacing Wayne Spruill (Hawaii), John Zuber (Mich.)

Nominees to Board of Retirement (6-year terms)

Replacing Billy Samms (W.Va.), Billy Samms
Replacing N. R. Smith (Okla.), Robert Morgan (Tenn.)
Replacing Lincoln Varney (Ky.), Lincoln Varney

Nominees to Commission For Theological Integrity (5-year term)

Replacing Leroy Forlines (Tenn.), Leroy Forlines

Nominees to Historical Commission (5-year term)

Replacing Jack Williams (Tenn.), Jack Williams

Nominees to Radio-Television Commission (5-year term)

Replacing Guy Owens (N.C.), Bill Gardner (Tenn.)
Replacing George Lee (N.C.) who resigned, Terry Boyd (Tenn.)

General Officers

Assistant Clerk: replacing Keith Burden (Okla.), Keith Burden

Clerk: replacing Waldo Young (Okla.), Waldo Young

Assistant Moderator- replacing Ralph Hampton (Tenn.), Carl Cheshier (Ark.)
Moderator: replacing Bobby Jackson (N.C.), Ralph Hampton (Tenn.)

HISTORICAL COMMISSION
S REPORT

i Year Record. We plan to
. leted editorial work on the 50- :

R eermber 1987. i ral history of the National
Jecemoe -1985) will include a general his
@anr ﬁ‘;%?srdm(hl’:ﬁgs frnnl the 1985 convention, individual dega:;mfglt:;::
gy histories, the three major 1985 convention addresses and appropriate pictures.

-L‘ . ’ s i = . m C’D les D ’ .

R ouse Fubhicatons hmbﬂeppr;:; t?:’ﬁhip coSies to state promotional offices for

DrOX inlen ‘ g il fanoo
tributi l:dg::: ?;cfls clhurcgtwill receive one complimentary copy, which will le

soroximately 700 copies for sale at cost to interested buyers.

annrox

Financial Report
July 1, 1986-June 30, 1987

| $ 7,916.47
Balance on Hand: June 30, 1986

K G?ﬂh:EEn-np, Designated & l‘Jndesignated) $1,976.21
Interest (Savings, First American Bank, e
Nalhesasmi“;) ndall House) 9.75
— - il 2,468.78
ik 10,385.25
EXPENDITURES: feins -
- Book Purchases e

Balance on Hand: June 30, 1987

E
LUTIONS COMMITTE
e REPORT

Tl s | SR
training institutions and denomina
BE IT RESOLVED that we encourage all our ainir . nal
; migs t:? reinforce the emphasis on denominational loyalty

' . : : obedience to God’s laws of chastity
Il. WHEREAS, Free Will Baptists believe tgh:its God’s plan for the sanctity of marriage

' i ess in marria : ) ‘ o
mﬂrteh?a:;:f:;?:r: mot?fuml:ny diseases, including acquired immune deficiency

| syndrome (AIDS);

that we oppose advertising and educational

i SEENEFORE, BEIT RESOEVES dultery, fornication, infidelity, homosexuality

| endeavors which appear to accept a
and promiscuity;
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IV. WHERE
AS, the Alabama State Association of Free Will Baptists and the
conventio

U I- E-R

r RES ALVED that future contracts with Holiday Inns be limited to those

BEIT FURTHER RESOL
: VEDt

E:ntmlr fgewces which seem t;la ;ﬁﬁ?:::’:n":nd iﬁplnre any distiibutl
emplify compassion and sym condone immoral U il d t carry adult in-room movies;

pathy toward the innocen e JiSes which co 7" it 9

t and other victims, #
BE IT FURTHER RESOLVED that we encour " % *FURTH! 2 RESOLVED that we encourage all our Free Will Baptist people to
age the teaching of biblical prinei _ this boycott and that this resolution be printed in CONTACT, and thatacopy of
e rosolution be sent to Holiday Inns’ headquarters.

by our parent
parents, churches and pastors concerning sexual conduct
the above resolutions.

< Note Please see the proceedings for action taken on

R e

man by the act of God;
and WHEREAS
, we do not condone the teaching of evolution in our public che

THEREFORE, BEIT RESO
et 3 LVED tha :
d t due to
ecision by the Supreme Court of the Unitec? Su:ac’:l::ﬁ:nta;?:h hi;::ltthther " 202, Phone 615 36
.E t AC '.
e Tennessee 37 615 1-1010

creation in our public schools;

THEREFORE, WE REAF
: FIRM our belief i
ur s ief in th .
of gei;’;:ll;iil:lugch {:em'ulu.ast churches and nﬂnister: tzrizhrr?;aact of God and stron
v clear scriptural teaching of the creation of :;he fallacy of the theo
an. .

TARGET 90 REPORT FOR THE NATIONAL ASSOCIATION

Since July of last year the Target 90 Committee has sought to enlist
"’ in the Target 90 thrust. More state coordinators have
been engaged and a special panquet was held for them during the Target
90 Conference sponsored by Free le College in February

leaders have host
ed the 51st Annual C .
onvention in Birmin g
gham, Alabama, Ju

19-23, 1987,
] will Baptist Bib

shared information and the means of
the state of Georgia. Dr.

e up similar Or new
"syccess

vailable to

THEREFOR
E, WE EXPRESS our gratitude to everyone whose efforts co t
ntributed :
i t bIIIQUEt- Herbert waid

=

thanks by this bod
y.
a;;ii;nting the Target 90
Worthington then challenged the group to tak
quested the sharing of

:1 ches in their states.
stories™ so that the Target 90 Committee might make these 2
in their growth plans.

Porn service whi
which provides sex i
uall i
y explicit messages. These telephone record challenge and help other churches

ings are often heard by children who dial these numbe
rs.
he success stories, the

formation and share t
i newsletter called "Target

90 Committee launched a pimonthly
eport” and enlisted Irvin Hyman to edit the paperl. Two editions
on the Target 90 mailing list.

THEREFORE, BEIT RES
, OLVED .
that the National Association of Free Will Bap ists
been printed and mailed to those

express our
concern to AT&T and encourage their disallowance of said
1 SEI'Vim

FURTHERMORE, WEE
: N
not provide Dial-a-Porn. COURAGE our people to use telephone services that do

and to help pastors and churches even further,
Church Growth gseminar for ruesday., July 21,
Those on the program

at the Nationa Association in Birmingham.
Jim McAllister, Rue Dell Smith,
lected toO direct

include these successful pastors:
Roy Thomas was se

Gordon Sebastian, and pale Burden.
d field questions during the geminar-.

a panel discussion an
he various states indicate an increase in

The 1986 statistics from t
. This is very close to‘the

BE IT RESOLVED
that we Ca_“u
pon our Free Will Baptist peo
ptist people to boycott Mazda denominational menbershipduf snmi o123 : ¥
' that period an the goal may have een reac
g tely, the reports from

To broaden the interest
the committee lanned a

Motors and N
oxell products;
compani el ; and that our : . :
panies of this action and keep our people i l.;.xecutwe Secretary inform these target set for
S GEREAR ple informed of the effect of the boycott :;: having the records to prove it.f Unforit;‘unnh e Lepor a8
: the Holiday Inn : ‘. states do not show the number of new churches started in .
. . s chain of m ! Eff ing | is i ion f .
In-room =2 2 otels has . - orts are being mplemented to gather this information or nex
adult movies in the world; become the largest distributor of i year's report.
and WHEREAS, a number of respected - All in all, the Target 90 program has sparked some enthusiasm in
boycott of Holiday Inns; pected Christian organizations ha various areas of the denomination. The committee feels certain
’ ve called for a t:lt the success of some will stimulate greater excitement in those
who have not yet Jaunched their Tar et 90 plan or experience
an : Y 9
Hu‘:llid“:;!':EEEAS, our National Association regularl Success in their particular church growth efforts.
S, rly enters 1 .
’ s into contracts with With the prospects of a fruitful year from 1987 to 1988, the committee
is continuing to work for greater pa:tl:lpatian and implementntian

of this program.
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mination—-REJOICE: The Free Will Baptist
eno

thed
| .-:4.*' amittee prSE'ﬂtﬁ to
k (1988)-

Report of the Hymnal Committ

tul '_;_?. haley, Chairman

Rejoice, Give Thanks and. . . Sing! The task is nearly complete. After years of)
a fresh, new comprehensive Free Will Baptist Hymn Book is finished and readyj
printers. "

In July 1985, the National Association of Free Will Baptists appointed a seven-
Hymn Book Committee and charged them with the responsibility of providing *al
book that will meet the diverse demands of Free Will Baptists.” More than 125
from across the denomination have labored to fulfill this mandate. And, we beliew
REJOICE: The Free Will Baptist Hymn Book (1988) will serve as encourage
worship, praise, testimony and outreach well into the 21st century. Publicationiss
October with distribution to local churches by Randall House the last of Novembe

The Hymn Book Committee met in an extended series of meetings February
1987, at Nashville. During those meetings a final plan of organization was establishedf
hymnal compilement and 556 songs from a variety of sources selected. It was dec
that the book would be manufactured and marketed by MacKenzie and Associat
music publishing firm in Nashville with experience in producing hymnals. Later, mg
than 150 more songs were selected by a mail ballot.

Internation
Study Comm

:nq information
ith other denominations requesting info
wi

S Denomina-
ir denominations.
structure of thelr ¢¢ Church of the Nazarene,

P

The new hymnal will be approximately 728 pages with more than 600 selection
hymns, gospel songs, choruses, praise and worship songs, and more. Over 100 reading

: : . . : B I al organiz iana; S
including responsive readings of scripture, calls to worship, benedictions and the F regarding the internation rch of God, Andefﬁf{“’,‘“dl . ca. Wheaton, Illinois;

" s " z el d ciudﬂ the Chu P,SSOClatlnn of America, 4 hes in
Will Baptist Church Covenant augment the diverse hymn tune selections. fions contactedin ptist : .~an Baptist Churc

a5 City, Missouri; Conservative

The book is easy to read. Each selection has brackets to indicate instrument: vention, Nashville, Ohio; Assemblies of P,

introductions. The author’s name, date of composition, metrical rhythm and tune nami ‘Southe Baptist C;:nnsyluania; Brethren ChurCh’h?:f:::polﬁ, innesota; Christian

are provided with each selection. A scripture verse relating to the hymn text is included USA, Valley Forge, '€ Evangelical Free 'Chur_ch_, Alliance, Nyack, New York. d

under each title. Plus, the book is divided into chapter-like headings and sub-heading ‘Springfie d, M ﬁsmll-n’ Indiana and Christian Mlss‘?isna?xere we have works. We receive :

Seven indexes apply to the hymns and three to the scripture readings. The book Church, Indianapolis, " ded with the fieldsw d Uruguay. lvory Coas
ilable in both round and shaped note editi " The Committee also correspo Cuba, India, Japan an troversy, but we

available in fuu an s* aped note editions. _ _ . 4 . nse from Brazil, Panama, - od duetot Palmer controversy, e
The hymnal will be bound in a handsome wear-resistant, high-grade linen cloth covet avorable respo formally organmze mall. The missio

Eree Wi ists have not yet : n

Emg}”lﬂ Bapt,lsts rticipation. The work in Franceta

anticipate their p2 -, accept the concept t .
~rling in these two countnes me Internatio

working in the me. All favor the na fferent languages-

with durable Smythe-sewn binding. Three colors—Sky Blue, Spring Freen and Cardina:
Red—will be offered in regular (pew), accompanist-looseleaf and morocan leathe!

versions. ‘ : P . - £o1d at the present ti litically in the di |ds and
Securing MacKenzie and Associates has proven to be one of the most productivé for their EEi. . his has a much lower F’“?ﬁle 4 ceived from our mission fields s
decisions the Committee has made. Not only has their company been responsible fof Baptists” since this the materials it has re ill present recnmmendatm“

The Committee 1S studying his study is completed it will

manufacturing and marketing the book, but they have secured copyright permissions | €8 s Whent
and obtained royality agreements for hundreds of songs. Under their leadership, the the other denominations
Hymnal Committee is able to produce a book competitive with anything now available: based on our findings.

Initial printing of REJOICE: The Free Will Baptist Hymn Book (1988) will be shipped P
to all participating churches during the week of November 23-27. All churches will receive Respectfully Reported

their shipment on Thursday or Friday, December 3 or 4. _

The Hymnal Committee requests that Sunday, December 6, be designated s
REJOICE 87: HYMN BOOK DEDICATION SUNDAY. For the first time in 23 years—
since the introduction of Free Will Baptist Hymn Book (1964)—all Free Will Baptists will
raise one united voice of praise, worship and testimony simultaneously to God from the J
same book. Special bulletins and other materials will be supplied to each church
participating in the celebration.

With a deep sense of gratitude and praise to God, a sincere commitment to the
instructions for a diverse denominational book, a joyous excitement and anticipation for
what this ministry tool can mean in the life of our Free Will Baptist family, a belief that this
hymnal will be our denomination’s most significant contribution to American hymnody in
this century, and renewed appreciation for our heritage as “a singing people of God,” the

Melvin Wnrthizlci:,t{g}.i?:m .
dell, Dir
EJmmFger;EATdﬁidge, Overseas Secretary

iqn Missions
ve of Foreign Missions
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BENEVOLENT FUND REPO]

July 1, 1987

The Benevol
o ent Fund conti
ministers wi . eSS to receiv agbr
th unpaid medical claims ¢ ﬂusz ;‘Li dtﬁtnl;ute des
e bankr

$18ﬁ}68§2 to those pastors
e Benevolent Fund has an outstanding debt of $17.000

months we received $4
. 096.08 i
saise fuinel ; ,096.08 on this note. We wi :
s to retire this note to First Ameﬁc:m:&&clgge any su
10 nk.

funds to retire the bank note.

Herman L. He
: . fersey, trustee
Melvin L. Worthington, trustee

BE
NEVOLENT FUND FINANCIAL STATEMENTS

BENEVOLENT FU
ND OF THE NATIO
NAL
OF FREE WILL nu*rxsrshssmunm

Balance Sheets

December 31, 1986 and 1985

Assets

Cash in bank -
$ 248
Liabilities and Fund Deficit
Notes payable
to Board of
::d I:surance of Hutizna?ltire-!nt
socC
ation of Free Will Baptists
$ 13,259

Accrued interest
2,743

16,002

Organizati - ;
ons Medical Society (COMS). In the last st uptcy of the €
received and dis

finish paying th :
g the claims of those covered by Garrett-Street c?ﬂ A:u o woe
and Associates. In the
ggestions onh

We recomm
end the Ben
-5 D evolent Committee to ;
esignated funds for those with unpgﬁiccﬁ:'tmuec’ another year il
ims with COMS and to

s of Revenue, Expenses and

Statement
Fund Balance

Changes in

Years ended December 31, 1986 and 1985

. - Contributions $ 28,692 __ 3,489
ﬁ!ﬂmﬁiuj rﬁ?] -ff
o G
Total expenses 27,398 45,460
Excess of expenses over revenues 1,294 (41,971)
palance (deficit), beginning of year (17,048)  _24,923
$ (15,754) (17,048)

d deficit, end of year

sanying note tO financial statements.

Note to Financial Statements

December 31, 1986 and 1985

‘The Benevolent Fund is operated under the auspices of the National Association of
~ Free Will Baptists. The purpose of the Fund is to pay medical claims which were
defaulted on by an {nsurance company which had contracted to provide coverage

to participants under the Free Will Baptist Hospitalization Plan in prior periods.
Claims paid are to be funded by contributions.

E ry of Eiggif.icant Accounting Policies

inciples and practices followed by the Fund are

‘The major accounting PT
ist the reader in evaluating the financial state-
ts are presented in accordance with standards

presented below to ass
ments. The financial statemen

recommended in Audits of Certain Non rofit Organizations, Audit and
Accounting Guide (American Institute of Certified Public Accountants).

Fund Accounting

rvance of limitations and restrictions placed on the use
are maintained in accordance

to the Fund, the accounts
is the procedure by which

"fund accounting". This
d reporting

rposes are classified for accounting an
activities or objectives

iIn order to ensure obse
of resources available

with the principles of
for various pu

Fund deficit
(15,754)

$ ___248

See ac
companying note to financial stateme
nts.

1985 resources
purposes into funds that are in accordance with
2 158 specified.
Income Taxes
The Fund is exempt from income taxes; accordingly, no provision for income
taxes has been made in the accompanying financial statements.
18,000 |
1,206 |
19,206
(17,048)
—2. 158
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BUDGET COMMITTEE REPORT

‘National Association of Free Will Baptists, Inc. has approved in this
ention the following budget for 1988:

ChAiant

MOV

CERT
IFIED PUBLIC ACCOUN TANTS

Ciox comompson R Otice et 343,175.40
™MD MULLALY Executive ChurchBonds . .....cco-rrrr” : 10,000.0C
o e  Free Will Baptist Bible College - - - -+« , 2.012,000.00
USSELL E Nea Foreign Missions. -1t ol ooy 3.336,036.00
_ (Includes $150,000.00 Advance Budget)
~ Home Missions and Church Extension . ... - 1900,000.00
i Bl . Master's BRI ipr e A R 85,750.00
knevnlzntn;u:::j FRELOES ~ Retirement S IISUTANGE: - » » + peloiar e 20T 199,710.00
of Free Will 3:: t;:: National Associati Free Will Baptist EOUNOAON.. 7 s ¢ «awon® ¢ X7 23.100.00
% hive o e Sunday School and Church Training . . -« -+~ 2.434,700.00
Assoc 1au§??f"": the balance sh Radio and Television Commission . .-« -+ " 11.980.00
ree Will Ba eets of the Be st
3 TOTAL $10,356,451.40

relatﬂd st

atement ists ole
year of r as of nt Fun \
lct‘.‘e;t tdhen ended. {}urev:n“e’ expenses ag;c'mbﬂr 31, 1986 in:f the Nationa]
=a ed auditing st xaminations w changes {in f 1985, and the
counting andards, and ere made in acco d“ﬂd balance for the
r ﬂnce with “:_
gml‘ L_J"_

records and s 4Aaccordi
such other audi:if.‘l;' included such te
procedures a sts of the
s we considered

~ All these ministries receive funds through the Cooperative Plan except for
Executive Church Bonds, and the Sunday School and Church Training
Department which are self-sustaining.

The Budget Committee recommen
Cooperative Plan be allocated to the nation al minis

Office Administration Budget above those

necessary in the st
ces,
ds that gifts received through the

In our UPinion, the
tries on the followingbasis:

finﬂncial finaﬂﬂial st

Will position of th atements
pan Baptists as of De e Benevolent FundIEferred to above
nges in fund cember 3] of the Na present fai
accepted balance for » 1986 and 1985 tional Associa rly the
accounting principl the year then endgdand its revenue Eticn of -Praal
s » expenses, and

pli » In co
ed on a consistent ;:ETZMity with generally

January 20, 1987 WM ;ré%tmaéwu

1. Underwrite the Executive

gifts received directly.
9 Disburse the balance of undesignated funds to t

ministries according t0 these percentages:

he following national

Free Will Baptist WRla COllGE « » < v s uns e ™ 23%
B Mislons . 3o« ¢ pevtn Fa S &R 23%
S MRtons ¢ oo e R gy 18%
Roard of Retirement and INSUTANCE « ¢ - < omm et ™ 14%
R e T R e TR T 13%
Free Will Baptist T R L 6%
Commission for Theological Integrity . . - -« - o or 7 1%
S ctcica) COMMMIBRION . o ¢« & 2sboee e SREe ™ 17T 1%
Radio and Television CommiSsion . « . .-+ """ 1%
L Tt s P L S 100%

Respectfully Submitted, Your Servants,

Melvin Worthington, Executive Secretary
Charles Thigpen, President of Free Will Baptist Bible College

R. Eugene Waddell, General Director of Foreign Missions Department
Roy Thomas, General Director of Home Missions Department

Herman Hersey, General Director of Retirement and Insurance Department
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