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Future Sesaiona To Be Held In 

1988 Kansas City, Missouri 
1989 Tampa, Florida 
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1991 Charleston, West Virginia 
1992 Indianapolis, Indiana 
1993 Louisville, Kentucky 
1994 Little Rock, Arkansas 
1995 Charlotte, North Carolina 
1996 Fort Worth, Texas 
1997 Cincinnati, Ohio 

- July 17-21 
July 16-20 
July 15-19 
July 21-25 
July 19-23 
July 18-22 
July 17-21 
July 16-20 
July 21-25 
July 20-24 
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Officers And Board M b em ers 
GENERAl.. OFFICERS 

Moderator 
Assistant M~d~~~t~~ · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · . . . . R J h H 
Clerk · · · · · · · · . . . . . . . . · · · · · · · a P ampton . . . . . . . c 
Assi·sta. n. t. ·C·I· . k. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . arl Cheshjer 

er · · · · · · · · · · · · · · · · Wald Y E · · · · · · · · · · · · · · · · · · · · · · · o ou ng 
xecuhve Secretary-Treasure;: : ::: : :: .... · · .. · .. · .. · .. · .. · .... · .. Keith Burden 

· · · · · · · · · · · · · · · · · · · · · · Melvin Worthington 

General Board 
1988 

New Mexico: Lloyd Morris 
North Carolina: Tom Lilly 
Northeast Association· Jim N 
No th A . ason 

~ west ssociation: Paul Wood 
Ohio: Delmar Sparks 
Oklahoma: Jack Rickey 
South Carolina: Earl Hendrix 
Tennessee: Raymond Riggs 
Texas: Bobby Ferguson 
Virginia: Dale Burden 
West Virgnia: Carl Vallance 

1989 

Al~bama: John Edwards 
Arizona: Mark Vandivort 
Arkansas: David Joslin 
Atlantic Canada· Fred H 
C I. . · anson 

a Iforma: Doice McAlister 
Colorado: Bob Thomas 
Florida: Robert Owen 
Georgia: Herbert Waid 
Idaho: Tommie Carlson 
Illin_ois: Wallace Malone 
Indiana: Archie Ratliff 
Kansas: Andrew Pearcy 

M
Kentucky: Edgar (Dick) Van Hoose 
ar~land: Lester Horton 

Mexico: Fred Jones 
M~c~ig~n: Charles Cooper 
M~sSISSippi: J. L. Gore 
Missouri: Millard Sasser 

EXECUTIVE COMMII I EE 

Chairman: Ralph Hampton 5614 M 
Clerk: Waldo Young 2522 W Tea~owc~est, Nashville, TN 37209 

' agon rail, Emd, OK 73703 

1988 

Raymond Riggs (Tenn.) 
Jack Richey (Okla.) 
Tom Lilly (N.C.) 

1989 

Mill~rd Sasser (Mo.) 
Da~Jd Joslin (Ark.) 
DoJce McAlister (Calif.) 

Officers 

Ralph Hampton (Tenn.) 
Carl Cheshier (Ark.) 
Waldo Young (Okla.) 

I 

BIBLE COLLEGE TRUSTEES 

Chairman: Tom Malone, 165 Chaparral!, Florence, AL 35630 
President: Charles Thigpen, 3606 West End Ave., Nashville, TN 37205 

1988 

Ken Walker (Ky.) 
Bob Ketchum (Okla.) 
Tom Malone (Ala.) 

1990 

Sam Truett (N.C.) 
James Earl Raper (Tenn.) 
J. M. Creech (Miss.) 

1992 

Clarence Burton (Mo.) 
W. B. Hughes (Va.) 
Doug Little (Ark.) 

FOREIGN MISSIONS BOARD 

Chairman: Bill Jones, 2207 Carter Creek Parkway, Bryan, TX 77801 
Director: Eugene Waddell, P.O. Box 1088, Nashville, TN 37202 

1988 

Jim Walker (Mich.) 
Robert Trimble (Mich.) 
Norwood Gibson (S.C.) 

1990 

Dan Cronk (Tenn.) 
Archie Mayhew (Tenn.) 
Galen Dunbar (Kan.) 

1992 

Joe Grizzle (Okla.) 
Bill Jones (Texas) 
Dean Dobbs (N.C.) 

HOME MISSIONS BOARD 

Chairman: Rue Dell Smith, 900-24th S.W., Box 683, Norman, OK 73069 
Director: Roy Thomas, P.O. Box 1088, Nashville, TN 37202 

1989 

Gordon Sebastian (N.C.) 
James Puckett (Okla.) 
Nathan Ruble (Mo.) 

1991 

Milburn Wilson (Calif.) 
Glenn Thomas (Ga.) 
Larry Russell (Ark.) 

MASTER'S MEN BOARD 

1993 

Richard Adams (Tenn.) 
Rue Dell Smith (Okla.) 
Wendell Walley (N.C.) 

Chairman: Raymond Lee, 108 Prince Place, Greenville, NC 27834 
Director: James Vallance, P.O. Box 1088, Nashville, TN 37202 

1989 

Paul Kennedy (Calif.) 
James Orr (Ky.) 
Raymond Lee (N.C.) 

1991 

Howard Gwartney (Okla.) 
Tim Jordan (Ga.) 
Paul Moore (Ill.) 

1993 

Wendell Leckbee (Ark.) 
Dwight Fletcher (Ga.) 
Charles Denman (Texas) 
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BOARD OF RETIREMENT 
Chairman: Ron Barber 5829 E 
Director: Herman Her;ey p a· ~6th Place, Tulsa, OK 74135 

, . . ox 1088, Nashville, TN 37202 
1989 

1991 
1993 

Jack Daniel (Ga.) 
Robert Picirilli (T enn ) 
Wilburn Beasley (S.C.) 

Ron Barber (Okla.) 
R~ger Harwell (Okla.) 
Mtlton Hollifield (N.C.) 

Billy Samms (W.Va.) 
R.obert Morgan (Tenn.) 
Lmcoln Varney (Ky.) 

. SUNDA V S CHOOL AND CHURCH TRAINING BOARD 
Chairman: Milton Worth· 
Director: Roger Reeds ~~~n, 368 Starr Drive, Troy, MI 48083 

, . . ox 17306, Nashville, TN 37217 

1988 
1990 

1992 
Milton Worthington (Mich.) 
~ugene Hales (Ala.) 
Jim Shepherd (Mo.) 

David Sutton (Texas) 
James McAllister (Calif) 
Malcolm Fry (N.C.) · 

Connie Cariker (Okla) 
Edwin Hayes (Ohio) · 
Larry Clyatt (Ill.) 

. COMMISSION FOR THEOLOGICAL INTEGRITY 

Chairman: Leroy Forlines, 3606 West End A N . 
ve., ashville, TN 37205 

1988 Fred Hall (Tenn.) 
1989 L C. Johnson (Tenn.) ;:90 Edwin Wade (Okla.) 

1992 Leroy Forlines (T 91 )Lonnie Skiles (Tenn.) 
enn. 

IDSTORICAL COMMISSION 

Chairman: David Joslin, P.O. Box 1404 C 
, onway, AR 72032 

1988 Mary Wisehart (Tenn.) 
1989 Robert Picirilli (Tenn.) 1990 Steve Hasty (Ala.) 

1992 Jack W"lli (T1991 David Joslin (Ark) 
1 ams enn.) 

RADIO-TELEVISION COMMISSION 
Chairman· Sand G odt 1 . Y o e low, P.O. Box 50117, Nashville, TN 37205 

1988 Terry Boyd (Tenn.) 
1989 James Vallance (Tenn.) 1990 Larry Hampton (Tenn) 

1992 Bill Gardner (T !~~.~ Sandy Goodfellow (T e~n.) 

Proceedings 

The 51st annual convention of the National Association of Free Will Baptists met in 
Boutwell Municipal Auditorium, Birmingham, Alabama, July 19-23, 1987. The theme of 
the convention was "Grow Toward the Goal." Blaine Hughes served as music 
coordinator, Ted Wilbanks as organist, and Susan Forlines as pianist. 

S unday Morning 

Joseph Cutler led the congregation in singing "Stand Up, Stand Up for Jesus," to 
begin Sunday School. Doice McAlister led in prayer and made preliminary remarks. New 
Life Singers from HiHsdale Free Will Baptist College sang "He Came Down To My Level." 

Roger Reeds, director of the Sunday School and Church Training Department, was 
introduced to teach the adult Sunday School lesson from I Thessalonians 4: 11-18. 

Jerry Dudley led in prayer to open the morning worship service. The congregation 
sang "To God Be the Glory." New Life Singers sang "Does Jesus Care?", "I've Got the 
Feelin'" and "Abide In Me." The congregation sang "Revive Us Again." Following the 
offering, the congregation sang "Amazing Grace." Ruth Slaten sang "It Is Well With My 
Soul." 

Doice McAlister introduced Larry Condit from Sacramento, California who brought 
the morning message from Joshua 1:7. Following the message announcements were 
made and the service dismissed. 

Sunday Evening 

Joseph Cutler introduced the Truth and Peace youth singers who presented the 
musical call to worship for the Sunday evening service. 

The congregation sang "He Keeps Me Singing." Ralph Hampton, presiding officer, led 
in prayer and brought opening remarks. 

A 16-member Truth and Peace ensemble sang "God Is My Rock," after which the 
congregation sang '(Blessed Assurance." 

Ralph Hampton led in prayer and received the convention offering. The Preachers, a 
quartet from Oklahoma, sang "I'm Free Again." 

The congregation sang "'Tis So Sweet ToT rust in Jesus." The Minjsters Quartet sang 
"More About Jesus." John Gibbs sang "They Sang It One More Time." 

J. Delbert Akin, pastor of Westgate FWB Church, Shawnee, Oklahoma, was 
introduced to bring the message. He read I Peter 1:1-9 and brought the message from this 
passage of scripture. After announcements, the congregation sang "Oh, How I Love 
Jesus" to close the service. 

Monday Evening 

Waldo Young called the service to order at 7:00 P.M. Blaine Hughes led the 
congregation in singing" At the Cross." The mass choir under the direction of Doug Little 
sang "There is Joy in the Lord." Waldo Young led in prayer. 

The Waymon Fields family sang "Triumphantly the Church Will Rise." Clerk Waldo 
Young called the 51st session of the National Association into official session. He 
introduced Moderator Bobby Jackson who brought greetings to the body. 

Keith Burden, chairman of the Committee on Committees, read the names of those 
appointed to serve on committees for the session. 
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!he Credentials Committee: Chairman M . 
WaJd, Charles Cooper and Fred H ark VandJVort, Raymond Riggs H b Th R . anson. , er ert 

e esolutlons Committee· Cha· D 
David Joslin and Alton Loveles.s Jrman ennis Wiggs, Bobby Ferguson Nuel B 

Th N · · · • rown 
e ommatmg Committee· Cha· • 

Baily Thompson and Wilbern B~asle~~man L. C. Johnson, Nathan Ruble, Larry Clyatt 
John Edwards, moderator of the Alabama S . . ' 

we~omed the Ass~:>ciation to BirminghiAm. tate AssocJahon, brought greetings and 
s the convention offering was . 

sf "I'll Fly Away" and "Because ~tecr~i~:· .~he Free Will Baptist Bible College quartet 
he congregation sang "How Great Th . " 

Vessel." ou Art. Tom Hollingshead sang "Th B k 
K R· e ro en 

en lggs, chairman of the Teacher Ed . 
iollege, was introduced as the speaker H ucatJ~~ ?epartment at Free Will Baptist Bible 
'and br~ught the message on "Grow. in ~ea. et~r 1:15, 16andiThessalonians4·3 

congregation sang "Have Thine Own W "odlmess. At the close of the message th' 
After announc t h ay · e 

emen s, t e congregation sang "Family of God" 

Tuesday Evening 

Jack ~ich~y .called the service to order . 
congregatJon.m smging "Wonderful Grace of J at ?,-00 P.M. R~ndy Sawyer led the 
the mass cho.lr sang "Heavenly Love." esus. Under the dtrection of Doug Little, 

After shanng a prayer request J k R" 
The choir sang "What a Savior ~. -F~e Jche~ le~ in prayer. 

College s~nd a medley of song~. TheN~w Life SJ~gers from ,J;fillsdale Free Will Baptist 
Jack Richey led in prayer As th on~regation sang Saved Saved " 

Q · e conventio ff, · ' · 
u~~~t ~~~g "Standing on the Promises I've Fo~nod ~r~~~ ~~il rehceSived, the Preachers 

"H es, pastor from Springfield M· . ' . t e torm Passes By " 
orne, Sweet Home " • Jssoun, was mtroduced Bill Ga d . 
D 1 S · · · r ner sang 

a e kiles read n Corinthians 9·6-8 d 
After announcements, the congr~gati~~ spo~~Aon t~e subject "Grow in Giving" 

sang mazmg Grace" to close the ser~ice. 

Wednesday Morning 

Moderator Bobby Jackson called th. f t . 
9:0~~·~·~e shared devotional thoug~~s ~~o~e;~~>n of~ he business meeting to order at 

. er aldo Young read the Credenti 1 Jm~t Y 6:3-14 and led in prayer 
receJ~e the report. ~nd seat the delegates. ~:mCommJttee report. A motion carri~d to 
~erbtaJnekd to receJvmg into the Association the#~ of ~the! GC~neral Board report, which 

e ras a, was adopted ap1 0 1ty FWB Church L. 1 
Th 1 · , mco n 

. e c erk read Item #1 of the General B ' 
Item. . oard report. A motion carried to adopt this 

Executive Secretary Melvin Worth" t 
~a~g~t 90 Committee and the Inte~~t~~~fv; tl7e reh?rts of the Executive Office, the 

a ey gave the Hymn Book Committ e ows lp Study Committee Verno 
reports and adopt the budgets. ee report. A motion carried to receive the~ 

Item #5 of the General Board re ort . . 
Boo~ Sunday," was adopted. P pertammg to December 6, 1987, being "Hymn 

Dtrector Eugene Waddell gave the Forei . . 

=~ :~~~~n~ seconded to receive the repor;~n~:~~~~st~eba~tment rep?rt. A motion 
e to amend the report by addin "th h e u g.et. A motion was made 

g at t e appomtment of the special 

committee be annulled, that the Board's action be accepted and the special committee be 
dismissed." 

After discussion, a motion for the previous question carried. The motion to amend the 

report lost. . . . . 
Again, a motion for the prev1ous question was made and earned. The motion to 

receive the report of the Foreign Missions Department and adopt the budget was 
approved. 

President Charles Thigpen gave the Free Will Baptist Bible College report. A motion 
carried to receive the report and adopt the budget. 

Director Roger Reeds gave the Sunday School and Church Training Department 
report. A motion carried to receive the report and adopt the budget. 

A motion passed to give a rising vote of thanks to Roger Reeds and the Randall House 
staff, expressing the convention's gratitude and appreciation for 25 years of publication 
ministry. Nuel Brown, executive secretary of the California State Association, presented 
a plaque to Roger Reeds for 25 years of service to Randall House. 

A motion carried to recess until1:30 P.M. 

Wednesday Afternoon 

The moderator called the afternoon session to order at 1:30. Assistant Moderator 
Ralph Hampton read Ephesians 4:11-13, brought devotional thoughts and led in prayer. 

Director Roy Thomas gave the Home Missions Department report. A motion carried 
to receive the report and adopt the budget. 

The clerk read a partial report of the Nominating Committee. Richard Adams, Rue 
Dell Smith and Wendell Walley were elected to the Home Missions Board for six-year 
terms expiring in 1993. 

Nathan Ruble was elected to fill the unexpired term of William Johnson who resigned 
from the Home Missions Board. This term expires in 1989. 

Director James Vallance gave the Master's Men Department report. A motion carried 
to receive the report and adopt the budget. A plaque was presented to Wayne Spruill 
recognizing 12 years of service on the Master's Men Board. In Mr. Spruill's absence, his 
pastor, Luther Sanders, received the plaque. 

The clerk read a partial report of the Nominating Committee. Wendell Leckbee, 
Dwight Fletcher and Charles Denman were elected to six-year terms on the Master's 
Men Board expiring in 1993. 

A motion was made to give a rising vote of thanks and confidence for the Ivory Coast 
missionaries. 

Director Herman Hersey gave the Retirement and Insurance Department report. A 
motion carried to receive the report and adopt the budget. 

The clerk read a partial report of the Nominating Committee. Billy Samms, Robert 
Morgan and Lincoln Varney were elected to six-year terms on the Retirement and 
Insurance Board. 

Herman Hersey gave the Free Will Baptist Foundation report. A motion carried to 
receive the report and adopt the budget. 

Herman Hersey gave the Benevolent Fund Committee report. A motion carried to 
receive the report and adopt the recommendation to continue the operation of the fund 
and committee for another year, and that the moderator be authorized to appoint 
members from the Executive Committee should vacancies arise. 

A motion was made and seconded to adopt Item #4 of the General Board report. A 
motion was made and seconded to amend Item #4 by adding "these funds be taken from 
this department's cooperative receipts and other gifts." The motion to amend was 
adopted. Item #4 was adopted as amended. 

A motion carried that an offering and pledges be received in this meeting today toward 
retiring the $17,000 note. The congregation gave an offering of$2,191. The congregation 
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pledged another $10,990. 
Leroy Forlines gave the Comm· . f 
· d 1ss1on or Th 1 · 1 came to receive the report. eo Oglca Integrity report. A motion 

Leroy Forlines was elected t f 
Integrity. o a IVe-year term on the Commission for Th 1 . 

G eo og1cal 
. eorge Lee gave the Radio-T elevisi C . . 

rec~~ve the report and adopt the budget on ommiSSion report. A motion carried to 
Ill Gardner was elected to t· . 

T B d a lve-year term o th R d. 
C erry . o~ was elected to replace George L h n e. a IO-Television Commission 

om miSSion. This term expires in 1988. ee, w o resigned from the Radio-T elevisio~ 
The fin_al report of the General Board was . 

#3. A m?hon_ carried to adopt Item #6. Item :aonsldered. A ~otio~ carried to adopt Item 
convention Slt_e for 1997, was adopted. 'recommendmg Cmcinnati, Ohio, as the 

The followmg General Board m b 
John Edwar~s; Arizona, Mark Vand~~rt~~ were electe~ to two-year terms: Alabama 

GHans~n; Cahfornia, Doice McAlister· C~lor~~nsaBs, DbaTvld Joslin; Atlantic Canada· Fred 
eorg~a, Herbert W "d· Id h T ' 0 • o homas· Flo "d R b ' 

Ratliff; Kansas, An: Pe:rc~· ~~~i\Ca1sdon; Illinois, Wallace'Mai~:·In~~:t ~w~~; 
~f.:~~i. ~~7!~~·s~:=~r.Jone~; Mic~~g:~. d~~~~~i~~~~; ~~=~s;::y~anf: ~~~=~ 

Millard Sasser, David Joslin and Do· . ' 
the Executive Committee Ice McAhster were elected to two-year t 

A · . · erms on 
mot~on earned to receive Item #7 of the 

A mohon carried to recess the session. Bo~ben~ra~ Board r~port as information. 
Y ac son led m the closing prayer. 

Wednesday Evening 

. Ra~mond Riggs called the service to order 
dJreLchon of Vernon Whaley sang "As A Volunatt 7:0?, P.M. The Men's Chorale under the 

arry Clyatt 1 d th . . eer. 
in prayer. e e congregation m singing "All Hail the Power "R d R" 

E . aymon lggs led 
uge~e Waddell introduced the forei . . . 

Thomas mtroduced the home mission . gn miSSionanes present for the service R 
A men's quartet from M . anes present for the service. . oy 
Th M , exlco sang two song 

e en s Chorale sang "When W G s. 
How I Love Jesus." e et to Heaven." The congregation sang "Oh 

The Southeastern Free Will Baptist C , 
and "Only A Sinner Saved By Grace" oll~ge_ ensemble sang "The Unclouded D " 
offering totaled $19 302 as the miSSions offering was received Th . . ay 

Th . ' · · e m1ss1ons 
e congregation sang "Because He L" " 

Howard G 1ves. 
. wartney, missionary worker f p . 

song~ wntten by Free Will Baptists. rom hoemx, Arizona, sang a medley of 
Milton Worthington, pastor from Ro a1 . . 

Gsp~ak~~- He read from Isaiah 6 and brou:ht t~ak, Michigan, was introduced as the 
omg. e message on the subiect "G · . s 1 , rowmg 10 

everal people responded to an invitatio . . 
After announcements the congre f n for dedlcat•on of lives to Christ 

dismissed. ' ga I on sang "Blest Be The Tie "and the · . 
' serv1ce was 

Thursday Morning 

!he moderator called the Thursda . 
assistant clerk, Keith Burden, read fron:'I ~i~rnmg session to order at 9:00 A.M. The 

gs 18 and 19, brought devotional thoughts 

from events in the life of Elijah and led in p:ayer. . . . . 
Mary Ruth Wisehart gave the Woman s National Auxil1ary Convention report. A 

motion carried to receive the report. 
David Joslin gave the report of the H istorical Commission. A motion carried to 

receive the report. 
Jack Williams was elected to a five-year term on the Historical Commission. 
The clerk read the Registration Committee report. A motion carried to receive the 

report. 
Melvin Worthington gave the Budget Committee report. A motion was made and 

seconded to receive the report and adopt the recommendations. 
A motion was made and seconded to amend the report of the Budget Committee by 

taking one-half of one percent of undesignated cooperative receipts from the Foreign 
Missions Department, the Home Missions Department, the Retirement Department and 
the Historical Commission and give the two percent to the Benevolent Committee. The 
motion to amend lost. 

The motion to receive the Budget Committee report and adopt the recommendations 
carried. 

A motion carried to receive the Resolutions Committee report and adopt it item by 
item. 

A motion carried to adopt Resolution #1. 
A motion was made and seconded to adopt Resolution #2. A motion was made and 

seconded to amend Resolution #2 by adding "and exemplify compassion and sympathy 
toward the innocent and other victims." The previous question was moved and carried. 
The motion to amend carried. Resolution #2 was adopted as amended. 

A motion was made and seconded to adopt Resolution #3 of the Resolutions 
Committee report. A motion carried to amend Resolution #3 by adding "that the clerk be 
authorized to send a copy of this resolution to the Supreme Court." Resolution #3 was 
adopted as amended. 

A motion carried to adopt Resolution #4. 
A motion was made and seconded to adopt Resolution #5. A motion was made and 

seconded to amend Resolution #5 by deleting "AT & T," and inserting "local telephone 
companies." A motion carried to table Resolution #5 with the proposed amendment. 

A motion was made and seconded to adopt Resolution #6. A motion carried to amend 
Resolution #6 by deleting "Christian Leaders for Responsible Television (CLeaR-TV) 
has" and inserting "Responsible Christian leaders have." 

A motion carried to amend Resolution #6 by deleting "Noxell, Inc." and adjusting the 
language of the resolution. Resolution #6 was adopted as amended. 

A motion was made and seconded to adopt Resolution #7. A motion was made and 
seconded to amend Resolution #7 by inserting "that no future contracts be made with 
Holiday Inns" and deleting the remainder of paragraph four. A motion carried to table 
Resolution #7 with the proposed amendment. 

A motion was made and seconded to take Resolution #7 from the table. The motion 
lost. 

The clerk read the final report of the Nominating Committee. Keith Burden was 
elected assistant clerk. Waldo Young was elected clerk. Carl Cheshier was elected 
assistant moderator. Ralph Hampton was elected moderator. All officers were elected by 
acclamation. 

A motion carried to give Bobby Jackson a rising vote of thanks for his service as 
moderator of the National Association for 10 years. 

Carl Cheshier's election as an officer left a vacancy on the Sunday School and Church 
Training Board. David Sutton was elected to fill this position on the Sunday School and 
Church Training Board, the term to expire in 1990. 

A motion carried to adjourn. 
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Ira 

THE EXECUTIVE SECRETARY'S REPORT 
1987 

The Executive Secretary attended 17 state associations during 1986. 
Reports at these associations revealed continued state progress. 

The Target 90 Committee began a bi-monthly newsletter with W. Irvin 
Hyman as editor. H yman also serves as adult literature editor at Randall 
House Publications. 

The revised reporting forms 501 (blue) , 502 (green) , 503 (yellow) and 504 
(white) are available at no charge from the Executive Office and Free Will 
Baptist bookstores. While we appreciate Randall House Publications' offer to 
distribute the forms, we concluded that since the Executive Office compiled 
denominational statistical data, it should also distribute the reporting forms. 

Four state associations voted to host future national conventions-Ohio 
(1997), Oklahoma (1998). Georgia (1999) , California (2000). Site in
spections for the July 20-24, 1997, national convention in Ohio included 
Columbus, Dayton , Cleveland and Cincinnati. 

Executive Church Bonds continues to operate on a limited basis. Reverend 
Harold Critcher serves as trustee . 

Contact magazine makes a positive contribution to Free Will Baptists . 
Complimentary copies are provided for students at Free Will Baptist Bible 
College , California Christian College, H illsdale Free Will Baptist College and 
Southeastern Free Will Baptist College . A new feature began with the 
January 1987 issue giving each national agency a page -each month. We are 
pleased that the agencies chose to participate in this giant step forward. 

Randall House Publications curtailed printing operations making it neces
sary to put Contact out for bids. K & S Press of Nashville began printing 
Contact effective November 1986. We commend Randall House Publications 
for a fine job printing the magazine. 

Randall House mailed a complimentary copy of the 1987 Free Will Baptist 
Yearbook to each church in June. Additional copies may be ordered from 
Randall House. 

The first biannual AJI -Boards Conference sponsored by the national depart
ments and the Executive Office met December 1-3, 1986, in Nashville with 
more than 105 attendees. Each national ministry gave an overview of its 
work. A spirit of harmony and unity prevailed during the conference . 

The feasibility study on the possibility of an International Fellowship (Asso
ciation) of Free Will Baptists is in progress. The study was assigned to the 
Executive Office and the Foreign M issions Department. The Management 
Committee is conducting another feasibility study regarding relocating the 
national offices. 

The 1988 Free Will Baptist Hymn Book is scheduled for release this fall. 
We commend the Hymn Book Committee for its work . Committee members 
include Chairman Vernon Whaley , Doug Little, Blaine Hughes, Leroy Cutler, 
Bill Gardner, Rodney Whaley and Ted Wilbanks. Committee advisors in
clude Robert E. Picirilli. Roger Reeds and Melvin Worthington . 

the National Association of Fre~ ~i\1 
The Executive Sec~eta~y rRep~e~~:: Conference Management ':ssofctat;~ 

. b articipating m e lgt . . N tiona\ Federation or e 
B~pttsts ~~nt} Evangelical Press Assoctdatth~n'co:ncil Citizens for Respon
(vtce prest ' d) Christian Stewar s 1P ' · R ligious 

(Advisory Boar ' . . f th Statisticians of Amencan e 
cency . . n and Assoctatlon o e 
sible T e\evtsto ' 1986 totaled 
Bodies. h Cooperative Channel for . d) 

Contributions thro~gh t e $368 470.06 were Co-op (undestgnate 
458 67. Of thts amount • . 

$1,149, $78.0 988 61 were designated gtfts. 
gifts and • · 

Charting Coatribatloa• 

h The Cooperative Channel 
Throug 

COOP 
TOTAL 

DESIGNATED 

1979 $105,071.32 
$239,764.30 

$134,692.98 44% 
56% 

1980 $123,740.30 ( + 17 .7%) 
$312,805.58 ( + 30.4%) 

$189,065.28 ( + 40.3%) 40% 
60% 

1981 $191 .661.52 (+54.8%) 
$471,492.07 ( + 50.7%) 

$279,830.55 ( + 48%) 41% 
59% 

1982 $263,766.24 ( + 37 .6%) 
$759.379.21 ( + 61 %} 

$495,612.97 ( + 77%) 35% 
65% 

1983 $314,162.76 (+ 19 .1%) 
$802,039.06 ( + 5.6%) 

$487,876.30 {-1.5%) 39% 
61% 

1984 $380,000 33 ( + 21 %) 
$940,490.77 ( + 17%) 

$560,490.44 { + 15%) 40% 
60% 

1985 $374,804.51 (-1.367%) 
$938,278 56 (-.235%) 

$563,474.05 {+.53%) 40% 
60% 

1986 $368,470.06 (- 1.69%) 
$1 ,149,458.67 ( + 22 51%) 

$780,988.61 (+38.6%) 32% 
68% 

Cooperative Channel Contributions Increase From 1979-1986 

Designated - 480% 
COOP· 251% 
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1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 

1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 

1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 

1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 

Charting Contributions 
Through The Coope rative Channel 

DESIGNATED 

$ 21,658.41 
30,802.50 
22,030 85 
16,619.41 
7.945.88 
1, 770.14 
2,257.83 
9,528.25 

$ 44.414.83 
61.804.75 

164,680.31 
325.948.34 
344,625.52 
394,245.60 
404,689.59 
537,641.06 

EXECUTfVE OFFICE 

COOP 

$ 59,977.69 
53,719.01 
87,375.54 

109,447.70 
130,700.41 
154,384.33 
166,172.19 
167 852.99 

FOREIGN MISSIONS 

$ 13,257.51 
20,148.48 
26,592.81 
39,351.22 
42,196.29 
51.900.33 
47 ,985.31 
46 ,141.70 

TOTAL 

$ 81.636.10 
84,521.51 

109,406.39 
126.067.11 
138,646.29 
156,154.47 
168,430.02 
177,381.24 

$ 57,672.34 
81,953.23 

191,273.12 
365,299.56 
386,821.81 
446,145.93 
452,674.90 
583 ,782.76 

FREE WILL BAPTIST BIBLE COLLEGE 

$ 25,457.15 
28,986.94 
33,071.94 
47,803. 36 
31,836.48 
23.947.63 
25 ,166.41 
27.947.85 

$ 25.416.61 
43.906.92 
471108.20 
96,256.71 
96,231.01 

123,410.33 
111 ,277.57 
180,869.97 

$ 12,184.22 
20 ,148.48 
26,592.81 
39.351.22 
42 ,196.29 
51,900.33 
47,985.31 
46,141.70 

HOME MISSIONS 

$ 6,123.71 
14,686.19 
19,814.37 
29,320.54 
33,023.18 
40,580.05 
37,553.90 
36,111.27 

$37,641.37 
49,135.42 
59,664.75 
87,154.58 
74,032.77 
75,847.96 
73,151.72 
74,089.55 

$ 31,540.32 
58 ,593.11 
66,922.57 

125.577.25 
129,254.19 
163,990.38 
148,831.47 
216,981.24 

1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 

1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 

1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 

1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 

Contribution• 
Charting tive Channel 

Through The Coopera 

RETIREMENT & INSURANCE 

DESIGNATED 

$ 11,094.89 
14,608.09 
8 517.88 
5'852.79 
3'882.39 
2'895.35 
1'509.93 
2:542.21 

$ 5,041.22 
7,429.10 
3 ,374.71 
1,111.94 

511.85 
2,041.91 

753.60 
585.38 

COOP 

$ 8 ,793.21 
9 ,844.04 

19,292.79 
28,548.94 
27,519.44 
33 ,848.23 
29,205.96 
28,086.77 

MASTER'S MEN 

$ 4,509.39 
4,489.07 

10,428.77 
15,431.87 
23,850.21 
29,334.90 
27 ' 122.71 
26,080.81 

TOTAL 

$ 19,888.10 
24,452.13 
27 ,810.67 
34 ,401.73 
31 ,401.83 
36 ,743.58 
30 ,715.89 
30 ,628.98 

$ 9 ,550.61 
11,918.17 
13,803.48 
16 543.81 
24:362.06 
31 ,376.81 
27,876.31 
26,666.19 

FREE WILL BAPTIST FOUNDATION 

$ 

$ 

.00 

.00 
.00 
.00 

1 ' 192.06 
976.00 
935.86 

1,217.65 

$ .00 
.00 
.00 
.00 

11,007.72 
13,539.32 
12,518.03 
12,037.33 

HISTORICAL COMMISSION 

.00 

.00 

.00 

.00 
137.71 
102.60 
208.88 
278.48 

$ .00 
.00 
.00 
.00 

1,834.61 
2,256.42 
2,086.06 
2,005.83 

$ 

$ 

.00 

.00 

.00 
.00 

12,199.78 
14,515.32 
13,453.89 
13,254.98 

.00 

.00 

.00 
.00 

1,972.32 
2,359.02 
2,294.94 
2,284.31 
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Charting Contributions 
Through The Cooperative Channel 

COMMISSION ON THEOLOGICAL LIBERALISM 

DESIGNATED COOP TOTAL 

1979 $ 1,431.52 $ 225.59 $ 1,657. 11 
1980 1,526.98 705.03 2,232.01 
1981 1,046.66 1,564.43 2,611.09 
1982 734.71 2,314. 75 3,049.46 
1983 342.00 1,834.61 2,176.61 
1984 100.31 2,256.42 2,356.73 
1985 236.71 2,086.06 2,322.77 
1986 265.32 2,005.83 2,271.15 

RADIO & TV COMMISSION 

1985 $ 382.29 $ 2,088.98 $ 2,471.27 
1986 714.33 2,005.83 2,720.16 

We encourage churches to support every local , district, state and national 
ministry . The Cooperative Plan , when properly understood and utilized can 
fairly and fully support all denominational ministries . Brochures explaining 
the Cooperative Program are available from writing the Executive Office , 
P. 0 . Box 1088, Nashville, TN 37202. 

Contributions to national ministries in 1986 totaled $5,826,768. 
Comparative figures since 1980 are : 

1980 3,520,691.10 
1981 4 ,506,067.27 
1982 4 ,233,825.98 
1983 4,627,217.56 
1984 5,055,269.03 
1985 5,634,007.92 
1986 5,826, 768.00 

We commend the Executive Office staff: Bookkeeper Melody Hood, 
Editorial Assistant Marilyn Pritchard , Maintenance Chief Jack Trotter, 
Contact Circulation Manager and Receptionist Geneva Trotter, Contact 
Editor Jack Williams and part-time worker Anne Worthington (Church Direc· 
tory) . The staff is experienced and efficient. 

Melvin Worthington , Th. D ., CMP 
Executive Secretary 

EXECUTIVE OFFICE OF 

OF FREE WILL BAPTISTS, 
THE NATIONAL ASSOCIATION 

INC. 

ASSETS 

CURRENT ASSETS 
h _ General 

Cas t Magazine 

BALANCE SHEET 

OPERATING FUND 

- Contac 
S 'al projects . 

- pee• . e - Contact Magaz•ne 
Accounts rece•vabl - Spec•al projects 

_ Executive 

Prepaid insurance 

FIXED ASSETS - (Note 1) 

Auto 
Office equipment 

U lated depreciation 
Less - accum 

OTHER ASSETS . 
Airlines depositS 

LIABILITIES AND FUND BALANCE 

CURRENT LIABILITIES I 
Accounts payable - genera 
Loans payable - (Note 3) 
Payroll taxes 

FUND BALANCE 

DECEMBER 31 

1986 -
$14,867.60 

7,669.00 
2, 598.12 

571.78 
7.00 

656.43 
2,350.87 

28,726.80 

13,157.25 
50,671.51 
63,828.76 
35,911.88 
27,91o.BB 

425.00 

s57,o6e.68 

$ 1,853.43 
10,154.88 

1 162.31 
' 

13.170.62 

ll3,898.06 

SS7,068.68 

1985 -
$21,116.01 

16,582.21 
3,628.01 

682.17 
43.00 

48, 051.40 

13, 157.25 
31,478.96 
44 ,636.21 
31,490.38 
13,145.83 

425.00 

$61,622.23 

$ 7, 747.49 

1, 081L 16 
8,831.65 

52 . 790.58 

$61,622.23 

. I art of the financial statements. 
. t 5 are an 1ntegra P 

The accompanying no e 

EXPENSES, AND FUND BALANCE 
STATEMENT OF REVENUES, 

GENERAL INCOME 
Cooperative plan 
Gifts 
Leadership conference 
Interest 
0 ther income 

Total income 

OPERATING FUND 
YEAR ENDED 
DECEMBER 31 

1986 -
$167,852.99 

9,528.25 
2,997.21 

65.29 
2,705.90 

183,149.64 

1985 -
$168,430.02 

7,335.58 
12, 495 . 13 

1 ,610.30 
189 , 871.03 
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GENERAL EXPENSES 
Accoun tmg ar.d legal 
Executive com•n•"ttee -
I 

travel 
nsurance - general 

Insurance and retiremen 
Office space rent I t - employees 

P
Office supplies a~d printing 

ayroll taxes 
Postage 
Promotion 
Lead~rship conference 
Sa lanes 
Housing allowances 
Telephone 
Travel 
Repairs and maintenance 
Depreciation expense 
Other expenses 

Total expenses 

Net mcome (Loss) (Note 2) 

CONTACT MAGAZINE INCOM:= 
Sales ~ 
Les s cost of sales 
Less bad debts 

Net 1ncome (Loss) 

SPECIAL PROJECTS INCOME 
Sales 
less cost of sales 

Net income (Loss) 

Total net gain (loss) 
Fund balance, beginning 

Fund balance end· ' mg 

YEAR ENDED 
DECEMBER 31 

(S 

$ 
( 
( 

(~ 

$ 
( 

($ 

1986 

2,470.00 
4,997. 12 
2, 736. 73 

18,477.67 
14,555.40 
4,886.12 
3,111.74 
1,442.72 
1,615.55 
1,532.21 

81,444.04 
22,267.92 
3,320.75 

13,207.61 
3,603.58 
4,421.50 
3,581.24 

187.671.90 

4,522. 26 

51,936.73 
54, 731. 62) 

84. 73) 

2,879.62) 

6,256.12 
7, 746. 86) 

1' ll30. 64) 

(S 8,892.52) 
52,790.58 

s ll3,891l.06 

( 

1985 

2,014.00 
4,177.04 

256.32 
13,785.19 
12,843.00 
3,615.13 
2,859.86 
1,681 . 63 

116.78 
17,000.00 
76,951.69 
20,268.00 
3,514.00 

10,795.92 
2,998.21 
2,431.61 
1,633.29 

176,941.67 

s 12 ,929.36 

s 53,922.07 
51l, 079. 09) 

(S 157.02) 

$ 6, 661.04 
( 5,610.97) 

s 1,050.07 

$ 13,822.1l1 
38, 968. 17 

s 52,790.58 

The accompanying notes are an integral p t f ar o the financial statements. 

ASSETS 

CURRENT ASSETS 
Cash - general 
Accounts receivabl 
Prepaid insurance e 

Total current assets 

BALANCE SHEET 

PLANT FUND 

1986 -

YEAR ENDED 
DECEMBER 31 

1985 -
$ 4,310.46 

85.72 
5,311.20 
9,707.38 

$ 4, 012.07 
106. 71 

4,118 . 78 

PROPERTY, PLANT, AND EQUIPMENT_ (Note 1) 
Land, building. and accessory equ•pment 
Telephone equipment 
Vehicle 
Lawn equipment 
Paving parking lot 

Total capital assets 
Less- accumulated depreciation 

OTHER ASSETS 
Deposit 

Total assets 

LIABILITIES AND FUND BALANCE 

CURRENT LIABILITIES 
Accounts payable 
Property taxes 
Payroll taxes 
Board of Retirement and Insurance (Note 
Note payable - telephone system 
Note payable - convention 

Total current I iabil ities 

FUND BALANCE 

Total liabilities and fund balance 

3) 

298,853.35 
37,829.110 

3,1182.50 
11,016.86 
6,9117.00 

351,129. 11 
1511 , 913.110 
196,215.71 

176.62 

$206,099.71 

$ 3,452.98 
2,950.97 

976.63 
51,974.64 
20,125.68 

500.00 
79,980.90 

126,118.81 

$206,099.71 

294,660.65 
37,829.110 

3, 1182. so 
1, 823.90 
6,947.00 

HII,743.LIS 
136,673.28 
208,070.17 

$212, 188.95 

$ 71.95 
2,950.97 

780.25 
64,1174.611 
28,322.05 

4,000.00 
100,599.86 

111 ,589.09 

$212,188.95 

The accompanying notes are an integral part of the financial statements. 

STATEMENT OF REVENUE, EXPENSES, AND FUND BALANCE 

PLANT FUND 

GENERAL INCOME 
Rent 
Telephone 
Hospitalization and life insurance 
Postage meter 
Other income 

Total income 

GENERAL EXPENSES 
General sup pi ies 
Hospitalization and life insurance 
Insurance - general 
Interest 
Janitor service and supplies 
Property taxes 
Retirement expense 
Mail truck expense 
Mail room expense 
Maintenance - general 
Payroll taxes 
Salaries 

YEAR ENDED 
DECEMB~R 31 

1986 

$103,117.92 
28,515.33 
60, 415. 42 
30,482.00 

4,479.60 
227,010.27 

159. 01 
60,119.14 
8,271.49 
7,876.71 
3, 538. 111 
2,950.97 

737.04 
738.84 
782.63 

1' 933. 37 
2,240.41 

31,343.32 

1985 

s as. 188.89 
22,647.64 
56, 171. 88 
35,693.95 
1,752.50 

201,451l.86 

1,117.29 
56,042.56 

9,294.16 
2,543.43 
2,950.97 

555.32 
657.82 

1,592.311 
3,461.18 
2,142.07 

30,469.56 
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Telephone 
21,126.56 15,375.l() Utilities 
13,342.20 15,299.78 Postage 
34,738.50 36, 371. 81 Depreciation 
18,240.12 17,074.83 Other expense 
4, 342. 1G 1, 692.40 Total expenses 

212,480.55 196,640.62 
Net income 

14,529.72 4,814.24 Fund balance, beginning 111 ,589.09 106,774.85 
Fund balance, ending $126,118.81 $111,589.09 

The accompanying notes are an integral part of the financial statements. 

ASSETS 

Cash 
Accounts receivable 
Loans receivable (Note 3) 

Total assets 

LIABILITIES 

Accounts payable 
Fund balance 

BALANCE SHEET 

CONVENTION FUND 

YEAR ENDED 
DECEMBER 31 

1986 1985 - -
$25,820.41 

311. 56 
10,654.88 

$36,786.85 

$ 151.89 
36,634.96 

$33,073.29 
404.13 

4,000.00 

$37,477.42 

$ 317.81 
37,159.61 

Total liabilities and fund balance 
$36,786.85 $37,477.42 

The accompanying notes are an integral part of the financial statements. 

STATEMENT OF REVENUE, EXPENSES, AND FUND BALANCE 

CONVENTION FUND 

GENERAL INCOME 
Banquet tickets 
Offerings 
Church fees 
State fees 
Booth fees 
Host state gift 
Interest 
Other income 

Total income 

YEAR ENDED 
DECEMBER 31 

1986 

$ 8,530.00 
6, 189.38 
1, 400.00 

25,329.00 
7,025.00 
6,500.00 
1, 407.69 
6,203.12 

62,584.19 

1985 

$ 7,929.00 
5,653.08 
1, 560.00 

25,260.00 
7,225.00 
9,500.00 

1,559. 92 
58,687.00 

L EXPENSES 
GENERA, nd promotions 

Printan~ a nt and signs 
Auditonum re . 
Booth installat'_"ns 
Convention offace 
Honorariums 
Travel expenses 
Banquet tickets 
Other expense 

Total expenses 

Net income (Loss) 
Fund balance, beginning 

Fund balance, ending 

The accompanying notes are 

16, 951 . 11 
13,884.75 

2 892.00 
5'293.78 

I 

675.00 
13,095.65 
8,530.00 
1,786.55 

63,108.84 

( 524. 65) 
37, 159.61 

$36,634.96 

Part O f the financial statements. an integral 

RECEIPTS AND DISBURSEMENTS STATEMENT OF CASH 

THE COOPERATIVE CHANNEL CONTRIBUTIONS THROUGH 

8,938.65 
14,685.94 
4,6314.75 
2 726.02 

I 

600.00 
12,971.12 
7,929.00 
2,540.15 

55,025.63 

3,661.37 
33,498.24 

$37,159.61 

YEAR ENDED 
DECEMBER 31 

1986 1985 

$ 9, 544.91 $ 6,296.94 RECEIPTS 
215.49 Alabama 221.29 

47,949.42 49,134.54 Arizona 
10,691.84 Arkansas 10,113.33 

25.00 California 500.00 
19,526-:"ll 21,900.99 Canada 
50,418.31 Florida 60,631.23 

- 0-Georgia - 0-
395. 41 Hawaii 392.80 

85, 501.48 86,194.89 Idaho 

7,483.59 Illinois 6,759.08 
-0-Indiana -0-

1,185.98 688.36 Iowa 

5,091.87 3,135.28 Kansas 
180.00 Kentucky -o-
- 0-Maryland - 0-

46,018.76 54,278.25 Mexico 
3,409.89 Michigan 5, 041.06 

99,344.05 104, 695.95 Mississippi 

-o-Missouri 20.00 
400.52 New Jersey 411.61 

10,554.22 21 , 458.52 New Mexico 

-o-North Carolina 18.00 
26,217.20 34, 141.02 Northwest Association 

398, 009.89 Ohio 493, 815.95 
-o-Oklahoma 10.00 

1,775.54 36,024.56 Oregon 
11,633.18 South Carolina 17,051.99 
60,838.99 Tennessee 89,271.69 

6,730.33 Texas 5,674.12 
39,727.43 Virginia 35,358.81 

613. 51 West Virginia 1, 013.85 
Interest 

Total receipts $1,149,458.67 $ 938,278.56 
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TOTAL TOTAL DESIGNATED COOP 1986 1985 

DISBURSEMENTS 
Executive Office $ 9,528.25 $167,852.99 $ 177.381. 2,. $168,430.02 Foreign Mission Board 537,641.06 46,141.70 583, 782.76 452, 674.90 FWBBC 

27,947.85 46,141.70 74,089.55 73,151.72 Horne Mission Board 180,869.97 36,111.27 216,98'1.211 148,831.47 Board of Retirement 
and Insurance 2,542.21 28,086.77 30,628 .98 30, 715.89 Master'~ Men 585.38 26,080.81 26,666.19 27. 876.31 FWB Foundation 1,217.65 12,037.33 13,2511.98 13, 453,89 Historical C ommi 55 ion 278.48 2,005.83 2,284.31 2, 294.94 Commission for Theologicar 
Integrity 265.32 2,005.83 2,271.15 2, 322.77 Hillsdale FWB College 18,000.13 18,000.13 1 s, 339.55 Radio and TV Commission 714.33 2,005.83 2, 720. 16 2, 471.27 Other 

1,397.98 
1,397.98 715.83 < Total disbursements $780,988.61 $368,470.06 $1' 1119,458.67 $938,278.56 

SUMMARY OF SIGNIFICANT ACCOUNTING POUCJES 

DECEMBER 31, 1986 

Following is a summary of the significant accounting policies of the 

Executive Office of The National Association of Free Will Baptists, Inc. 

Assets, liabilities, revenues, and expenses are recognized on the 

accrual basis except where indicated. 

Property. plant, and equipment consisting of major items, (land 

building, and accessory equipment, telephone equipment and certain other 

equipment} are handled through the Plant Fund. The Plant Fund charges 

other departments with a proportional part of the expenses. 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, l986 

Note 1 - Property, plant, and equipment as of December 31, 1986, was held 
I 

as follows : 

land, building, and 
accessory equipment 

Telephone equipment 
Vehicles 
Office eq~ipm'ent 
Lawn equipment 
Paving parking lot 

Less - accumulated depreciation 

OPERATING FUND .. PLANT FUND 

$ 

13,157.25 
50,671.51 

63,828.76 
35,911.88 

$27,916.88 

$298, 853.35 
37,829.40 
3,482.50 

4,016.86 
6,947.00 

351,129.11 
154,913.40 

$196,215.71 

{ 

' 

' ' 

. 
• 

i 
~ .. 
•I 
4 , 
., 
'· 

Note 
rating fund budget was underspent approxi-

2 -As noted In 1985 the ope b d et for 1986 was reduced by the same. 
mately $10,000.00 and t~heg f~na has a loss for 1986 of $8,892.52 that 
A ected the opera m . 

s exp t f the fund balance thas year. has to come ou o 

Note ff' t 5 were as follows at 3 - Obligations of the Executive 0 iCe on no e 
December 31, 1986: 

Convention Fund $10,154 . 88 

I Fund on notes were as follows at Obligations of the pant 
December 31, 1986: 

Convention Fund 
Note payable - telephone system 
Board of Retirement and Insurance 

$ 500.00 
20,125.68 
51,974. 64 

$72,600.32 

CONSOLIDATED BALANCE SHEET 

DECEMBER 31, 1986 

ASSETS 

Cash 
Accounts l"e(;eivables 
Notes receivable 
Prepaid insurance 
Deposits 
Land 
Buildings & accessory equipment (net) 
Telephone equipment (net} 
Office furniture (net) 

LIABILITIES · 

Accounts payable - trade 
Property taxes payable 
Note payable - Convention 
Note payable - Ret. & Ins. Oept. 
Note payable - Telphone system 
Payroll taxes 
Fund balance 

General 

$111,867.60 
656.U 

2,350.87 
425.00 

27,916.88 

$46,2t6.78 

$ 670.06 

10,154.88 

1,162.31 
34,229.53 

$46,216.78 

OPERATING FUND 
Contact 

Magazine 

$7,669.00 
577.78 

$8,246.7-l 

$ 758.62 

7,488.16 

$8,2116.78 

Loans receivable and payable of $10,654.88 in 1986, and $4,000.00 in 1985, 
have been eliminated in department totals. 

Special 
Projects 

$2,598.12 
7.00 

$2,605.12 

$ 11211.75 

2,180.37 

$2,605.12 
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Total 

$25,134.72 
1,241.21 

2, 350.87 
425.00 

27,916.88 

$57, 068.68 

$ 1,853.43 

10,154.88 

1,162.31 
43,898 . 06 

$57,068.68 

PLANT FUND 

$ 4,310.46 
85.72 

5,311.20 
176. 62 

62,044 . 59 
111,473.48 
22,697.64 

$206,099.71 

$ 3,452.98 
2, 950.97 

500 . 00 
51 , 974.64 
20,125.68 

976.63 
126,118.81 

$206,099 . 71 

CONVENTION 

$25,820.41 
311. 56 

10,654.88 

$36, 786.85 

$ 1 51. 89 

36,634.96 

$36, 786.85 

U l' -\ I< >:\F~ 

l ,L l M\ A;~E.l$80~0 F'OAD 

NASHVILLE TENNeSSEE 37217 

February 20, 1987 

To the Executive Committee of 

EXECUTIVE 
OFF ICE 
TOTALS 

1986 

$ 55,265.59 
1, 638.49 

7,662.07 
601.62 

62,044.59 
111,473.48 

22,697 . 64 
27,916.88 

$289,300.36 

$ 5,458.30 
2,950.97 

51,974.64 
20,125.68 

2,138.94 
206 , 651.83 

$289,300.36 

The National Associ~teon of Free Will Baptists, Inc. 
Nashville , Tennessee 

EXECUTIVE 
OFFICE 
TOTALS 

1985 

$ 84,411.59 
1,236.01 

425.00 
58,453.34 

119,353.31 
30,263.52 
13, 145.83 

$307,288.60 

$ 8,137.25 
2,950.97 

64,474.64 
28,322.05 
1,864.41 

201,539.28 

$307,288.60 

I have examined +he balanc'i! ::heets of the Ooera ting Fund and 
Plant Fund of the Execctive Off1ce of the National Associateon of Free 
w;11 Baptists . Inc. , as of D~cember 31, 1986 and 1985, and related stdte
ments of revenues , expenses , and fund balances for the years then !!nded. 
I have also examined the balance sheets of the Convention Fund as of 
December 31, 19e6 and 1985, and the related statements of revenues. ex 
penses, and fund balance for th-e years th~n ended. I also examined the 
Cash Receipts and Dtsbursements of the Cooperative Plan of Support for 
t he years then ended. My examinations were made in accordance with 
generally accepted auditing standards and , accordmgly. mel uded such 
tests of the accounting records and such other auditing proceduras as 
I considered necessary in th£ circumstances. 

In my opinion, the financial statements identified above present 
fairly the financ1al position of each of the aforementioned organ1zations 
at December 31, 1986 and 1985, and the results of their operations and 
the changes in the fund balances for the years then ended , in conformity 
with generally accepted accounting princ1ples applied on a consistent basis. 

EXECUTIVE OFFICE BUDGET 
1988 

Administrative 
Convention (1987) 
CONTACT 

TOTAL 

$217 ,748.98 
55,401.42 
70,025.00 

$343,175.40 

1988 
ADMINISTRATIVE BUDGET 

PROJECTED EXPENSES 

Salaries 

Total 

Housing and Utilities 
Social Security 
Retirement 
Employees Insurance 

(Hospital, Life and Travel) 
Office Rental 
Office Supplies 
Equipment Maintenance 
Telephone 
Postage 
General Insurance 
Travel 
Executive Committee 
Auditing 
Promotion 
Printing 
Bi-Annual Leadership Conference 
Equipment Purchase/Computer 

PROJECTED INCOME 

Cooperative Plan 
Designated Gifts 

Total 

$ 96,365.31 
23,000.00 
11,523.80 

3 ,942.07 

15,350.00 
16,267.80 

4 ,500.00 
4 ,500.00 
3,800.00 
2,000.00 
3,000.00 

15,000.00 
5,000.00 
3,000.00 
2,000.00 
2,000.00 
1,500.00 
5,000.00 

$217,748.98 

$203,000.00 
14,748.98 

$217,748.98 
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CONVENTION BUDGET 
National Association of Free Will Baptists 

July 19-23, 1987 
Birmingham , Alabama 

PROJECTED EXPENDITURES 

TOTAL 

Auditorium 
Printing and Promotion 
Convention Office 
Convention Personnel 

Meals $1,342.50 
Travel 1,258.00 
Lodging 3,146.83 

Convention Officials 
Honorariums 
Decorator Services 
Meal Functions 
Executive Committee 

Meal and Motel Expenses 
Pre-Convention Expenses 

PROJECT RECEIPTS 

Booth Fees 
Interest 
State Association Fees 
Church Delegate Fees 
Host State (Alabama) 
Offerings 

TOTAL 

1988 
CONTACT BUDGET 

PROJECTED EXPENSES 

Printing 
Postage 
Art 
Writers Fees and Photos 
Promotion 
Computer 
Telephone 

$15,465.00 
13,542.00 
4,621.00 
5, 747 .33 

4 ,788.20 
700.00 

3,578.30 
1,557.00 
1,200.00 

4,202.59 

$55,401.42 

$ 8,675.00 
600.00 

24,830.00 
1,500.00 

10,000.00 
9,796.42 

$55,401.42 

$43,625.00 
9,000.00 
1,000.00 
4,000.00 
1,000.00 
7,000.00 

400.00 

Office Supplies 
Travel 
Bound Copies 
Other 

(EPA dues, fees} 
W'll Baptist Press Assoc. Free t 

Total Expenses 

PROJECTED INCOME 

• Subscriptions 

T otal lncome 

1,000.00 
1,400.00 

400.00 
1,000.00 

200.00 

$70,025.00 

$70,025.00 

$70,025.00 

•Based on 8,000 subscri~~~n~OO .OO Church Family Plan} 
(4,350@ $8 .~g - $ 3:4oo.OO Bundle Plan} 
( 400@ $8. $31 825 00 Individual Plan} 
(3,350@ $9.50 = ' . 

EXECUT IVE CHURCH BONDS, INC . 

GENERAL FUND 

ILITIES AND FUND BALANCE 
STATEMENT OF ASSETS, LIAB 

ARISING FROM CASH TRANSACTIONS 

DECEMBER 31 
1986 - 1985 

ASSETS 

Cash 
$5, 826. 55 

2, 063.70 

$7, 400.20 
2 063.70 • 

$7 , 890.35 
$9, 463.90 Office equipment 

Total assets 

FUND BALANCE 
$7 , 890.35 

$9, 463.90 

Fund balance 
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EXECUTIVE CHURCH BONDS , INC. 

GENERAL FUND 

STATEMENT OF REVENUES COLLECTED AND EXPENSES PAID 

REVENUES COLLECTED 
Interest on savings 
Transfered from Service 

Trust Fund 
and 

Total to be accounted for 

EXPENSES PAID 
Advertising 
Leadershrp and National ~ 
A~ounting and auditin con erence 
D•gest expenses g 
0 ffice supplies 
Payroll taxes 
Repairs 

T
Sallarihes, commissions and e ep one trustee fees 

Total disbursements 

Excess or revenues over (expenses) 

Cash beginning 

Cash ending 

$ 

1986 

293.73 

293.73 

46.00 
155.79 
232.50 

125.00 

1,285.57 
22.42 

1, 867. 28 

( 1,573.55) 

7,400.20 

$5,826.65 

YEARS ENDED 
DECEMBER 31 

1985 -
$ 282.81 

2,000.00 

2, 282.81 

47.69 
524.65 
222.60 
153.60 
18.75 

125.00 
75.00 

1,382.00 
4.52 

2, 553. 81 

( 271. 00) 

7,671.20 

$7, 400.20 

SERVICE AND TRUST FUND 

STATEMENT OF ASSETS , LIABILITIES AND FUND BALANCE 

RESULTING FROM CASH TRANSACTIONS 

ASSETS 

Cash 

FUND BALANCE 

Fund balance 

1986 -

$17, 442.91 

$17, 442 . 91 

DECEMBER 31 
1985 

$16,544.38 

$16,544.38 

STATEMENT OF REVENUE COLLECTED AND EXPENSES PAID 

YEARS ENDED 
DECEMBER 31 

REVENUES COLLECTED 

Interest on savings 

Total revenue collected 

Transfered to General Fund 

Cash beginning 

Cash ending 

1986 

$ 898.53 

898.53 

898.53 

16 ,544.38 

$17,442.91 

EZRA JONES 

G'eH# .'?..6k ~~£ 

NASHVILLE TENNESSEE 37217 

April 21, 1987 

Executive Church Bonds, Inc. 
Nashville, Tennessee 

1985 

$ 981.99 

981.99 

2,000.00 

( 1,018.01) 

17,562.39 

$16,544.38 

I have examined the statements of assets and liabilities and fund 
balances arising from cash transactions of Executive Cnurch Bonds, Inc., 
and Services and Trust Fund, as of December 31, 1986 and 1985, and 
tne related statements of revenue collected and expenses paid for the 
years then ended. My examination was made in accordance with gener 
ally accepted auditing standards and, accordingly, included such tests of 
the accounting records and such other auditing procedures as I con
sidered necessary in the circumstances. 

The corporation's policy is to prepare its financial statements on 
the basis of cash receipts and disbursements ; consequently, certain 
revenues and the related assets are recognized when paid rather than 
when earned, and certain expenses are recognized when paid rather 
than when the obligation is mcurred. Accordingly , the financial state
ments are not intended to present financial position and results of 
operations in conformity with generally accepted accounting principles. 

In my opinion, the financial statements referred to above present 
fairly the assets and I iabil ities arising from cash transactions of 
Executive Church Bonds, Inc., as of December 31 , 1986 and 1985, and 
the revenues collected and expenses paid during the years then ended, 
on the basis indicated in the preceding paragraph, which is consistent 
with that used in the preceding year. 
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1988 
EXECUTIVE CHURCH BONDS BUDGET 

PROJECTED EXPENSES 

TOTAL 

Salaries and Commissions 
Social Security 
Travel Expenses 
Printing 
Telephone 
Legal Fees 
Office Expenses 

(Supplies , postage , etc .) 
Promotion 
Payroll Taxes 
Auditing 
Other 

PROJECTED INCOME 

Service Fees 

$ 4,000.00 
300.00 

1,500.00 
2,500.00 

200.00 
150.00 
500.00 

100.00 
150.00 
200.00 
400.00 

$10,000.00 

$10,000.00 

• " -.. .. • -a -X -• a 
0 

10":: 
e• 
0\Z 
""O .. 

• a 
0 -.. II 
.&l -.1: 
a 
8 
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FOREIGN MISSIONS BOARD REPORT 

'The people which sat in darkness saw great light;" Matthew 4 : 16a . Your 
foreign missionaries are following the example of Jesus by bringing the light of 
the gospel to those in heathen darkness. 

Our overseas staff of 120 missionaries (including two self employed asso
ciate missionaries and two short term missionaries) gladly serve as your repre
sentatives overseas. 

They report the Lord's blessings upon their ministry . 
BRAZIL: Four of our 11 churches/preaching points average between 60 

and 100 in attendance. Eight of these works are being led by Brazilians . 
Twenty-five people have been converted in Uberlandia since last July. The 
three Bible Institutes registered 58 students last year. 

FRANCE: The Nantes church reported 13 conversions last year. They 
have already baptised eight this year. The congregation at St. Nazaire has 
outgrown their storefront building . They have raised over $3 ,000 toward a 
new building. Pray that they can build a new building on the property they 
have purchased. 

INDIA: More than 600 people attended the annual conference last Febru
ary. Pray for God to caJI more national pastors into this great harvest field. 

IVORY COAST: God continues to build His church. Your Free Will 
Baptist missionaries have witnessed hundreds of conversions. Many lvorian 
believers are excited over the new Bible Institute . The medical ministry at 
Doropo continues to meet critical needs and open many doors·to evangelism. 

Our staff of 32 missionaries faces numerous obstacles. Many have had 
health problems. The pagans burned one church building this year. Your 
missionaries have been falsely accused . During their annual meeting your 
Board of Foreign Missions unanimously went on record expressing complete 
confidence in the Ivory Coast missionaries. 

JAPAN: Kita Hiroshima Chapel now led by Japanese Pastor Kawasaki 
continues to witness conversions. A new mission has been opened in 
Nopporo , a suburb of Sapporo. The Iriso congregation has had many new 
people show an interest in the work since they moved into their new building . 

PANAMA: The Panamanian Association has set a goal to establish a Free 
Will Baptist church in every province . Consequently, self supporting home 
missionaries have resettled into two key ci ties. In addition, new works have 
been started in Montero and Parita. Several people have been saved in each 
of these locations. The Betania church near Panama City has recently 
purchased their building. The congregaton was assisted by Advance Celebra
tion funds . 

SPAIN: Villalba celebrated the second anniversary of the opening of their 
work with 125 people in attendance . Villalba will soon have their first com
munion and feetwashing service. Presently the new Christians are studying 
the ordinances in preparation for the service. 

URUGUAY: The Bible Institute opened in the new downtown location 
March 31st with 12 students. Your missionaries are also establishing a church 
in that location . In addition , the new mission at Malvin Norte, a city of more 

Your missionaries, k good progress . . 
ear Montevideo , is rna mg . street meetings and passmg 

than 60.000 ~I Institute students, are holdmg ·t which has practically no 
assisted by Bt ef spel tracts in this commum y 
out hundre~s o go . t re r~sentatives to this 
protestan~ Wltne~~ban Free Will Conventton has ~e~rot~er Gilberte Triano , 

CUBA. The National Association . We welco~etar . They wish to report 
session of ou~ B ther Roberto Hernandez, se.c y deling the Cedars of 
president, an r~uban brethren are making m remo 
the progress our . . tries on the next 
Lebanon Institute . . . l mary of our overseas mtniS ·n find a statlsbca sum 

You WI • • orld missions. Income for 
page. . financial partnership m V.: f $174 571 over 

We do appreciate your $2 837 243 . The mcrease o ' 
b d tfor1986was • • 

our regul~r u ge s approximately 6 .5 percent. 676 The combined total 
our 1985 mcomedwa Celebration gifts were $158, . . e of 12.5 percent 

I addition ' A vance $2 995 919' an mcreas 
n d ular income was ' ' .. 

of Advance an . re~ d for His abundant provlston . ding their suggested 
over 1985. Praise o th following states for excee 

We especially honor e . . n Mississippi ' Mis-
quotas for 1986: . H .. lllinois , Kansas , Mt<;htga ' 

1 d Georg1a awan , d T xas f 
Co ~raN~rtheast As~ociation ' ~k~ahoma, atsn nea~ly doubled last year. As o 
soun, ·t def1ctt accoun 

4
o 10 

In spite of your ~e.nero~ ~~count deficits stood at $~8 ,5 f.th~ value of the 
April 30, 1987 ' mlssto~~r our financial squeeze is the ~ss_ o nary wrote, "I just 

The primary ca~se ·t~ most currencies overseas. A mls~~lieve we received 
dollar as compare WI. tax for Japan . Can you d II ?" 

f. · my mcome h 1 of the o ar. 
finished lgunng d' d last year because oft e .oss . tiona\ ministry . In 
$3,400 less th_an we I partnership in this growmg mtern~ave increased by 

We appreciate your . ur ministries overseas . has only 
the last eight y~ars glfts to o eriod of time general fund mcome 
$1 079 946. Dunng that same p 'ble 

' ' 353 as low as posst · 
increased $11? , . keep our home office ex~ens:s our missionaries as 

H!:v:.~ ::~;n:t~ntly receive requ~s;~~~~ ~r~~~:, t~;se expenses wee:~~ 
ll our home constituency. In a cent to their mtsslonary budg 

we as . hurches to add ten per 
encouragmg all our c ort a growing 
help us ~eet these need:~ked if Free Will Baptists ca~ f~~~~n missions last 

Sometimes we are d 1 618 churches suppo~~ . h the National 
missionary ministry . ~d recthoerre ~re 2 560 churches affiOhate~ Wltlved Free Will 

Wh e cons1 er ' 1 1 00 unmvo year. en w . that there are near Y • . . field 
. . ecogmze the m1ss1on · Asso~lation we r ho can make a big difference on ' Auxiliaries. Last year 

Baptist churc~es w enerous support of our ~~man s addition ' they stock 
We appreciate th$I65 395 82 to foreign miSSions . I~ . families . Our 

WNAC ~~anneled hich me.ets many needs of our miSSI:~:~iance through 
the proVISion closet w xcited over the prospect o: d " This fund will 
national churches a:e e th "Eunice Edwards Loan un . 
WNAC's newest proJect , e . to finance a building. 

ho are trymg assist those overseas w 
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Master's Men continues to assist our mtsstonaries through "Missions 
Projects." We look foward to involving our laymen in some work projects 

overseas in the future. We appreciate the support which Free Will Baptist Bible College gives 
through the Foreign Missions Fellowship. Last year they gave approximately 

$7 , 000 for the Central Bible College in Brazil . Our board was greatly encouraged to learn that the Youth Division of Ran-
dall House Publications has adopted the Uruguayan Bible Institute as a 
project for 1987-1988. The new "Active In Missions" program has set a goal 
of $10,000. PraY that many young people will hear God's call to foreign 
service as they give their money to train workers in Latin America . 

We truly appreciate your participation in our 50th Anniversary Advance 
Celebration . Through this program we are helping our emerging churches 
overseas put down deep roots in their cultures. To date we have commit
ments totaling $642,749. This does not include California , Kentucky and 

North Carolina. The celebration has helped to start Bible institutes in Ivory Coast and 
Uruguay . We have also allocated money for a revolving church loan fund in 

Panama. These projects total $71,563 . Advance Coordinator Jimmy Aldridge presents this challenge: "first of all, 
we need the participation of all our American Free Will Baptist churches. It is 

not too \ate to get involved. Secondly , we must all follow through ,nd fulfill our commitments. We are 
off to a great start. Please lead your church in fulfilling its commitment to the 

honor of our Lord ." As we look to 1988 we submit a budget of $3 ,186,036 to meet the needs 
of our growing worldwide ministry. In addition , we are trusting the Lord for 

another $150,000 from our Advance Celebration . 
We are happy that God is still sending forth laborers . Last year the board 

appointed Norman and Laura Mcfall (Brazil). Ron and Linda Moore (Ivory 
Coast) , Owain and Debbie Crosby (Japan). and Jim and Evelyn Teague 

(lvory Coast) . In addition, 13 young people served as student missionaries last summer. 
Since our last report to you Lynn and Ramona Miley have resigned from 

their service in France . They felt it necessary to return to the United States 
because of the educational needs of their children. Lynn is pastoring in Ala-

bama. Jim and Karen Cowart resigned from their service in Brazil to minister with 

Mission Aviation Fellowship . We appreciate the service which Jerry Presley has rendered as a member 
of the board for the past year. He has served in the place of Archie Mayhew 
who went to Ivory Coast to help meet an emergency need for workers . He 
and Sarah made an impact on many people in the Tanda area . However, 
Archie suffered a severe heart attack which has disabled him . We are thankful 
that his health has improved some. And we are pleased to welcome him back 

as a member of the board. I'm pleased to announce that Fred Warner has been appointed to serve as 
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Director of Church Ministries for Foreign Missions. Fred is anxious to help our 
pastors have an exciting program of missions education and stewardship. 

We are indebted to the other members of our home office staff who serve 
our missionaries and home churches so effectively: Don Robirds , director of 
communications, Jimmy Aldridge, overseas secretary and Earl Larson. 
treasurer I administrative assistant. We are supported by Shirley Lauthern. 
secretary to the general director, Willie Midgett, secretary to the director of 
church ministries, Carole Ragan, secretary to the director of communications, 
Janie Campbell, bookkeeper and Charlie Hingst, mail clerk . 

If any of us can ever assist you, please feel free to call on us. 

Your Servant for Jesus' sake, 
R. Eugene Waddell 
General Director 
REW:sjl 

BOARD MEMBERS 
Reverend Bill Jones, Chairman 
Reverend Dan Cronk 
Reverend Dean Dobbs 
Reverend Galen Dunbar 
Reverend Norwood Gibson , Vice Chairman 
Reverend Joe Grizzle 
Reverend Archie Mayhew 
Reverend Bob Trimble 
Reverend Jim Walker, Secretary 

BOAPJD OF FOREIGN MISSIONS Of 
1~E NATIONAL ASSOCIATJON OF FREE WILL BAPTISTS 

Balance Sheet 

December 31, 1986 

(With comparbtive totals for 1985) 

As~ets 

Ch~ckicg &nd interest-bearing 
deposits 

Accrued interest receivable 
t'thet assets 
Equipo~nt at cost, less 

accumulated depreciati~n 
of $72,775 in 1566 (note 2) 

Tntnl assets 

Operating -
Un restricted 

and 
Restricted 

Fuuds 

$ 805,395 
1,880 

10,504 

$ 817.779 

1986 

Plant 
Fund 

70,655 

Total 
All Funds 

805,395 
1,880 

10 , 504 

70,655 

198.5 
Total 

All Funds 

1 . 004.517 
3 , 525 

__ 8_.1.~].2 

I • 089 . 514 

d Fund Balance 
Lillbilitie& ar. 

t:le to bank (I 
~ol• paya ble and accru£ 
;.cccunt~> paya 

1111per.ses . rred revenue 
d dete Restricte 

(n~~:s~~~ary accounts 
~\'AJ'C:E campaign 

1 l •ab<lj ties Tota • • 

Fund balance ~deticit): 
Unrescrictea 
Net investment in plant 

Total fund balances 

Total liabilities 
and fund balance 

$ 

29,213 

741, 1b 1 
32,915 

77 4,156 

803 , 409 

14,370 

14,370 

$ ~17 , 772 

ents (note 5) 
to'GIIIll.Lm financial statements. 
See acco~panyir.& notes to 

50 , 083 50,083 62,081 

29,213 32,227 

741 , 281 979 , 675 
32,915 

774,1_26 979,87 ~ 

50,083 853 , 492 1,074,184 

14 . 370 (4 ,060) 

20 , 572 20,572 19,390 

20 , 572 34,942 15,330 

70 . 655 888,434 _1 , 089 , ~14 

t and Revenua, Expanaes, 
Statement of Suppor Ch naea in fund Balances 

Transfers A8on& funds and a 

d d Dacaaber 31, 1986 Year en • 

1 f r 1985) (With comparative tot• I o 

Unrestricted 

Support and revenue: la) 
Contributions (note 
tnveatment inc~e 
Other 

$ 320,935 
53,019 

1, 486 

Total support 
and revenue 

Expenau: 1 
tnforaational and proGotiona 
Travel and board 
Adainiltrative 
Kiaaionaires 
Oapraciat ion 

Total expenses 

Excess (deficiency) 
of support and 
revenue over 
expeOlles 

Fund balances (de ficit), 
beainnin& of year 

Transfer• aaon& funds and 
other chanaes: 

To plant funds for 
asset acquisitions 

Net decrease in debt 
Maintenance fees 

(note 4) 

fund balances, end of year 

37S,440 

146 ,628 
48,925 

307,481 

503,034 

(127,594) 

(4,060) 

(11 ,268) 
(11. 999) 

169,291 

$ 14 . ~12 

1986 
Oparatins 

Raatricted 
Kiaaionariaa ADVANCE 

2, 700,397 125,720 

2 , 700,397 125,720 

2, 531,1 06 125 , 720 

2,531,106 125,720 

169,291 

{1 69,291) 

finan~ial stateGenta. See accoapanying notes to · 

Plant 
Fund 

22,085 

22,085 

(22,085) 

19,390 

11.268 
11 • 999 

20 ,572 

Total 
All Funds 

3,147,052 
53,019 

1,486 

3,201,557 

146 , 628 
48,925 

307,481 
2,656,826 

22,085 

3,181 ,9la5 

19 , 612 

15 , 330 

34 ,941 

1985 

Total 
All Funda 

2,455,568 
60,095 

2,884 

2,518,547 

119 ,825 
28, 200 

290,908 
2, 049 ,912 

19,966 

2. 508.811 

9. 736 

5,594 
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~otes to Financial Statemen t s 

Decerr.ber 31, 1986 

Eoarti of Foreign Missions is operated under the auspices of the National Associattof Free Will Baptists. 

{I) SUIWllary of ~ignificant Accounting_ Policies 

The major accounting principles and practic~s followed by the Board of Foreign 
~iiesions of the National Association of Free l.'ill Baptis t s are presented bel~ 
to assist the reader in e~aluating the finAncial statements. The financial 
s tatements are presented in accordance with standards recommended in Audits 
of Cet~ain Nonprofit OrgDnizat~, Audit and Accounting Guide (American 
Institute of CerLified Public Accountants). 

~ ... A.c_coun t ing 

In order to ensure cb~ervance of limit~ ticns and restrictions placed on the 
use of re~ources available to the Board of Foreign Missions. the accounts 
of the Board are maintained in accordan<;e with the principles of "fund 
accounting." Ttds is the procedure by ~o:hich resources for various purposes 
are cJas~ified for accountjng and reporting purposes into funds that are in 
acccrdance with activities or objectives specified. 

Thf: assets, liabJlitie& and fund balances of the Board are reported in &elf
halrul cing fund gro~ps as follows: 

( a ) Operating Funds - Such funds include unrestricted funds 
available for &upporc of Board operations and restricted 
funds for aupport of mis~icns. UnrestrictPd funds are 
reported as revenue in the y~ar received or accrued. 
Restrict~d fund& ar~ recorded as additions to deferred revenue. 
Such restricteJ operating funds are tecorded as revenues during 
the period they are expended. 

(b) Plant Funds - Such funds represent resources restricted for 
plant acquisitions and funds ~xper.ded for plant. 

Uses of operating funds for plant acquisitions are accounted for as transfers to 
plane funds. Depreciatiou of equipment is provided over the estimated useful 
lives of the re~pective assets on a straight-line basis. 

Income Taxes 

The Board of Foreign Missions is exempt from inco~e taxes; accordingly, no 
provision for incou.e taxes has been made in the accompanying financial 
s tatf:rtents. 

( 2) Plant Funds 

A summary of plant fund assets is as follows: 

Office furniture and equipment 
Cameras and projectors 
Automobile 
Comput<>r 

Total plant assets 
Less accU~JAula ted dep rec ta t 1 ~'~'' 

Net investment in plane 

$ 

$ 

32,929 
7,624 
9. 162 

93, / 14 

143,429 
72 , 774 

70 , 655 

Depreciation expense, computed o~ the straight-line method amounted to $22,086 in 1986. 

(3) 

(4) 

(S) 

·<t__!:D~e:!f:!e~r~r:..!e:;d:_;R.:.;e;:..v_e_r._.u_e in Pestricte~ 
fC~h~a~nJ&!e!s_!~~~~--- d revenue is as follows: 

· defcrre restricteo Changes in 

Balance, beginnjng 
Contributions 

Funds available 
F~penses and other 

of year 

changes 

Balance, end of year 

Maintenance Fees 

$ 

Hisr.ionary 
Accounts ----- -

979 , 875 
2,461,803 

3 . 441.6 78 
2,700 , 397 

$ . 741.281 

ADVANCE 
<AmEaiEn 

158 ,635 

158 , 635 
125,720 

J2,9l~ 

Total 

979,875 
2 . 620,438 

3,600,313 
2,826,117 

77~9 ----

to reimburse the i field accounts These ainst the fore gn production expenses. 
The Board charges a fee a~ d fer information service operatjng fund to the 

ur.ro:&Lricted operating r~~sfers from the restricted 
fees are pr~scuted ~s t d 
unrestricted operatlng fun . 

Pension 
f the Hoard of Retirement 

the mast~r pension plan o Ba tists. The plan 
The Board participates ~n . 1 Association o{ Free Will p d Pension e~penses 

and Insurance of the t\at1ona i to fund pension cost accrue . 
The policy s is contributory. 

amounted to $53,456 in 1986. 

. Under the plan , participant 
. defined contribut1on plan. lue of assets. There is 

The pension plan 1S a 1 ss than the accu~ulaced va b fits and no unfunded 
values are equal to or e . e or past service ene 
no unfunded actuarial prior servlc 
value of accrued plan benefits. 

JOHN VI/ ..-ARliN 

L JOE EDMONDSON 

T[ARV A H ILL 

f ..... 0 M ULL-AlY 

OAvooc wooo 
A LVA T HAR-RELL 

q liS SElL £ "'EAL 

CCOUN TANT S CERTIF lEO PUBliC A 

ONE BURTO N HI~LS BI.VO SUITE 37~ 

NASHVILLE TENNESSEE 372 15 

' "'~:.JR~E~!R!.TJO~N~S~U!_PP!:!L~EMEN:!!!'~T~ARY:_::D;.:.;A;.;;;T_A ACCOU~TAN_!S' 

TELEPHONE 

16151 665-9500 

Board of Trustees f 
Board of Foreign Missions oof Free Will Baptists: 

The t\ational Association nancial statt<ments of the 

t 1 herein on the ba&ic £1 f Free Will Baptists. 
We have reported sepa~a e ~f The National Association o an opinion on the 
Board of Foreign ~liss1ons d rimarily toward formulating f The National 

i was directe P F ign Missions o d t Our examinat on f the Board of ore The supplementary a a 
financial statements o Bco tists taken as a whole. u lementary analysis 
Association of Free Wi~l th:ough 3 is presented for f st~: financial position 
ir.clutled in Schedule for a fair presentation of d and changes in fund 

d i not necessary f s among un s f F e purposes an s expenses, trans er i 
1 

Association o re 
and the support and r;ve~u~~reign Missions of The Nat ona 
balances of the Boar o 
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1.'111 Bapt j sts. The supplellit:ntary data has been subjected to the audit in& 
procedures applied in the examination of the basic financial statements and, in 
our opinion , is stated fairly in all material respects only when considered in 
conjunction with the financial statements taken as a whole. 

February 2, 1987 

Contributions 

Inves tllen t income 

Other 

Schedule to Combine Unrestricted Fund Support 
and Revenues and Additions to Restricted 

Deferred Revenues 

Year ended December 31 , 1986 

(With comparative totals for 1985) 

1986 

Oferatina Fund Designated Total Unrestricted Restricted Fund All Funds 

$ 320,935 2,461,803 158,676 2,941,414 

53,019 53,019 

1,486 
1,486 

$ J7!j , 440 2.461,~Q:J. m.~7§ 2.22!!.212 

Schedule of Unrestricted Fund Expenses 

Year ended December 31, 1986 

(With comparative totals for 1985) 

1986 -Infonna tional and promotional: 
Video 
Films $ 116 
Heartbeat 662 

31,356 Postage 
43,933 Data processin! 
19,441 Publicity materials 
33,134 Telephone 

Dues 10,289 
1,030 Paper supplies 
4,666 Tractb ~nd books 
2,001 

146,628 
Travel and board: 

Depa rtmer•t at. to 
lloard members 2. 3.19 
Honorariums 11 , 759 

530 r.epartment travel 
33,362 Traveler's insurance 

955 

48,925 

Schedule 1 

1985 
Total 

All Funds 

2. 599 .693 

60,09S 

2,884 

2.662,672 

Schedule 2 

1985 

5,241 
34,282 
36,301 
21,509 
12,559 
8,041 

118 

1, 774 

119,825 

235 
8,615 

420 
18,498 

432 

28,200 

AdJIJnlstradve: 
S:slsrtes 
housing 
Socia 1 security 
Retir~~ent in~urance 
llospitali78t icr. 
/.udl t ing 
Office rent 
office ~quipment equipment 

f office Maintenance o 
Ot 1 lC~ supplies 
!'.i see llaneous 
f~ployet payroll taxes 

166,852 
46,771 
15,794 
6,115 

26,535 
4,500 

24,236 
52 

3,673 
2,549 
3 , 023 
7,381 

307,481 

167,982 
44 ,520 

8,296 
6,040 

24 , 206 
2,750 

21 , 297 
1,301 
2, 229 
7,058 
5, 229 

290,908 

$ !!OJ .034 ~J8 1 933 

Schedule 3 

BOARD OF FOREIGN MISSIONS OF 
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS 

Schedule of Restricted Fund Expenses 

Year ended December 31 , 1986 

tala for 1985) {With comparative to 

Missionaries - foreign fields: 
Rra:dl 
France 
India 
Ivory coast 
Japan 
Panama 
Spain 
Uruguay 
Summer missionaries 
Short-term missionaries 
Other projects 
Appointees 

f transferred to Less maint~nance ees 
1 

c 
unrestricted funds for informat o. 
service productior• 

Net expenses 

ADVANCE campaign: 
Expenditures 

$ 

1986 -
373,655 
405,451 

82,958 
762,271 
409,726 
148,209 
271,581 
204 , 700 

24 , 342 
12,223 
5,281 

2,700 , 397 

169,291 

$ 1....231 1 106 

$ 125 1720 

1985 

307,023 
354,793 

87 , 192 
564,663 
252,051 
106,596 
176,152 
138,909 
21,726 
22,141 
90,636 

380 

2,122,262 

72,350 

2.049 ,912 
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JOHN W MARLIN 

L JOE EDMONDSON 

T[RRV A HILL 

TIM D MULLALY 

DAVID C W OOD 

ALVA T HARRELL 

IIUSSELL E NEAL 

The Board of Directors 

CEIITIFlED PUBLIC ACCOUNT I<NTS 

ONE BUIITON HILLS BLVD SUITE 37!> 

NASHVILLE TENNESSEE 3721 5 

Board o( Foreign ~issions of 
The National Associotion of Free Will Bapti&ts: 

TELEPHONE 

161 51 665 ll!>OO 

~·e loavE: E:xa~r.ined the balanc.e sheet of the Board of Foreign Missions of The 
1\ational Associatic:.n of hE>e \-lill Baptists as of Dece111ber 31 , 1986, and the 
r~lated statement of support and revenue, exp~n&es, transfers among funds and 
changes in fund balances for the year then ended. Our examination was made in 
accord~nce with genernlly accepted auditing standards and, accordingly, 
included such te&ts of the accounting records and such other auditing 
prccedures as we considered necessary in the circumstances. 

In our opinion , the financial statements re ferred to above preser.t fairly the 
finar.cial position of the Board of foreign Missions of The National Association 
o( Free Will Baptists as of Decell'ber 31, 1986 and the support and revenue, 
E:xpenses, transfers amor.g funds and changes in fund balances for the )ear then 
vnded. in ccnformity with generally accepted accounting principles applied on a 
ba&is c.c:.nsistent with trat of the preceding year. 

february 2, l5b 7 

STATE 

1988BUDGET 
STATE QUOTAS 

QUOTA 

Alabama .......................................... 195,000.00 
Arizona . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 500. 00 
Arkansas .......................................... 168,000.00 
California . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54.000. 00 
Colorado ........................................... 3,500.00 
Florida . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000.00 
Georgia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120.000.00 
Hawaii ............................................. 2,500.00 
Idaho ................................................ 750.00 
Illinois ............................................ 101,000.00 

36,000.00 
• • 0 • 0 • • • • • 0 • • • • • • • • 

Indiana ... · · · · · · · · · · · · · · · · · · · .............. 1,500.00 
. . . . . . . . . . . . . . . . . . . . . . . ....... 14,000.00 Iowa · · · · · · · · · · · 

Kansas .. · · · · · · · · · · · · · · · · · · · · · · · · · · · · · : : : : ........ 80,000.00 
Kentucky . · · · · · · · · · · · · · · · · · · · · · · · · · · · · · .............. 600.00 
Louisiana .. · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ....... 15,000.00 
Maryland . · · · · · · · · · · · · · · · · · · · · · · · · · · · · · : :: ·.: ...... 141,000.00 
Michigan .. · · · · · · · · · · · · · · · · · · · · · · · · · · · · · 72,000.00 
Mississippi. · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ·. : : : : : : ·. Z15,000.00 
Missouri ... · · · · · · · · · · · · · · · · · · · · · · · · · · · · ........ 1, 000.00 
Montana .. · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · . . .... 1,000.00 
Nebraska. . . · · · · · · · · · · · · · · · · · · · · · · · · · · · · · .· . · .· .· ... · .· . . . . . .. 500.00 
New Mexico .. · · · · · · · · · · · · · · · · · · · · · · · · · · · . . . . . . 7, 000.00 
Northeast Association · · · · · · · · · · · · · · · · · · · · · · · · · · · : ...... 5,700.00 
Northwest Association· · · · · · · · · · · · · · · · · · · · · · · · · · · .. .. 385,000.00 
North Carolina · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · . 125,000.00 

0 • 0 • • • • • • • 
0 

Ohto · · · · · · · · · · · · · · · · · · · · · · · · · · · 378,000.00 
Oklah~~~ : :: · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · : :: : : : .. 2,000.00 
Pennsylvania .. · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · 200,000.00 
South Carolina . · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · .. ... 415,000.00 
Tennessee .... · · · · · · · · · · · · · · · · · · · · · · · · · · · · · : : : : : :: : . 97 ,000.00 
Texas ...... · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · . . . . . . . . 111,000.00 
Virginia . . . . . . · · · · · · · · · · · · · · · · · · · · · · · · · : : : : . . . . . . . . . . 3, 000.00 
Virgin Islands .. · · · · · · · · · · · · · · · · · · · · · · · · ............ 75,000.00 
West Virginia ... · · · · · · · · · · · · · · · · · · · · · · · · · ......... 55,486.00 
Miscellaneous . · · · · · · · · · · · · · · · · · · · · · · · · · · · · . 3,186,036.00 

. . 150,000.00 
Advance Celebration Project . · · · · · · · · · · · · · · · · · · · · · · · · 

TOTAL REGULAR AND ADVANCE 3 336 036.00 
CELEBRATION PROJECT · · · · · · · · · · · · . . . . . . . . . . . . ' ' 

NORTHEAST ASSOCIATION: 
New Hampshire 
Vermont 
New Jersey 
Maine 
Connecticut 
Washington, D.C. 
Massachusetts 
New York 

NORTHWEST ASSOCIATION : 
Al()ska 
Oregon 
Washington 

1988 BUDGET OF EXPENSE 

FOREIGN FlELDS 
Africa 
Brazil 
France 

889,149.00 
366,499.00 
313,773.00 
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India 
Japan 
Panama 
Spain 
Uruguay 
Short-term missionaries 
Student missionaries 
Cassette tape ministry 
Barnard/ Wilson Retirement 
Miscellaneous projects 

Foreign Fields Total 

86,840.00 
496,176.00 
122,662.00 
235,731.00 
167,629.00 
29,400.00 
19,800.00 
3 ,724.00 
2,016.00 
5,268.00 

2 , 738 ,667.00 

INFORMATIONAL AND PROMOTIONAL MATERIALS AND 
EQUIPMENT 

Audio Visual 
Video 

(Equipment-5,500} 
(Supplies/Services -6. 650} 

Heartbeat 
Postage 
Data Processing 
Publicity Materials 
Telephone 
Services and Dues 
Paper Supplies 
Tracts/Books 

Total 
Less Information/ Promotion 

4 ,100.00 
12,150.00 

36 ,650 .00 
50,000.00 
29,671.00 
42,416.00 
12,000.00 
2,512.00 
7 .000.00 
1,000.00 

197,499.00 

Transfers -187,697.00 
Informational and Promotional Materials 

and Equipment Total 

TRAVEL AND BOARD 
Department Auto 
Department Travel 
Traveler's Insurance 
Board Members 
Honorariums 

Travel and Board Total 

ADMINISTRATIVE 
Salaries 
Administrative Housing 
Administrative Soc. Sec. 
Hospitalization Insurance 
Retirement 
Auditing 

3,000.00 
39,000.00 

1,000.00 
12,740.00 

1,500.00 

204,963.00 
62 ,520.00 
26 ,644.00 
30,000.00 

6 ,000.00 
3,000.00 

9 ,802.00 

57 ,240.00 

Office Rent 
Office Equipment . 
Maintenance of Office Equip. 
Office Supplies 
Miscellaneous 
Employer Payroll Taxes 

Administrative Total 

Total Regular Foreign Missions Budget 

Advance Celebration Budget 

TOTAL REGULAR AND ADVANCE 
CELEBRATION BUDGETS 

25,000.00 
1,000.00 
3 ,700.00 
3,000.00 
5 ,500.00 
9 ,000.00 

380,327.00 

3 ,186,036.00 

150,000.00 

3 ,336,036.00 
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FREE WILL BAPTIST BIBLE COLLEGE REPORT 

Recently an impressive group of educators met to determine how colleges 
could best prepare students for the future . By '' future" they had in mind the 
years which yet remain in this century, as well as the early years of the next. A 
college should prepare students, they concluded , in the following ways: 

1. Communicative skills 
2. Problem solving skills 
3. Value system 

All of us here at Free Will Baptist Bible College are committed to these 
aspects of learning . We have always stressed the value of written and oral 
communications, problem solving and critical thinking ability, and the highest 
type of value system-Christian values built on the Word of God . If you ob
serve by far the majority of our graduates , you will note that they possess each 
of these qualities . We agree that these characteristics best prepare i'l oerson to 
face life - in this century or the next. 

The 1986-87 school year at Free Will Baptist Bible College will be 
remembered as the "Year of the Volunteer." Students , staff and faculty have 
all given many, many hours and performed various tasks- all for the glory of 
God, as a labor of love and without remuneration of any kind . 

(tis because of this volunteer work, the faithful gifts of God's people , care
ful management by everyone on the college team - and the sincere prayers of 
God's people , that we will finish this year in the black, financially . 

The Pass the Torch Campaign is off to a good start . (twill take time to com
plete our total network of workers-from the state and associational levels 
dowr '0 each local church . When this is in place , these contact persons will 
serve as two-way channels : from the local church, district and state to the 
college-and from the college to these various representatives. We want to 
hear from our people in order to be responsive to their needs , and we want to 
be responsive to their needs , and we want all of our people to be aware of the 
college , its prayer needs, programs of study, need for students, encourage
ment and financial undergirding . 

It would please us for every person in the entire denomination to become a 
vital part in the Pass the Torch campaign . Will you pray for the success of the 
campaign and do your part to assure its success? We are counting on you . 

Respectfully submitted , 

Charles A. Thigpen 
President 

REGISTRATION REPORT 
1986-87 

Undergraduate Enrollment. .... . .. . ... ... . . ..... . ..... . ...... 364 

ENROLLMENT BREAKDOWNS 

~y State 12 
18 Kentucky 

Alabama 2 Massachusetts 1 
Arizona 23 Michigan 21 
Arkansas 3 Mississippi 7 

California 1 Missouri 23 
Delaware 8 New York 1 
Florida 14 North Carolina 39 
Georgia 1 Ohio 16 

Tennessee 
Texas 
Virginia 
Washington 
West Virginia 

Idaho 23 Oklahoma 7 
lllin.ois 7 South Carolina 14 Foreign . 
lndtana 25 states and 5 foreign countnes .) 

{The student body represents 

81 
8 

20 
3 
5 

6 

By Classification J . . ..... 69 
11 untors . . . · · · · · · · 65 

F h en .... 1 s . s .. .. . res m · · · · · · · · · 99 emor . . · · · · · · · · · 
Sophomores · · · · · · · · · . 

1 
. . . 20 

Spec1a . . · · · · · · · · ·· · · 

Others 

Male ..... · · · · · · · · · · · · ~~~ 
Female . . . · · · · · · · · · · · · 

Free Will Baptist · · · · · · · · 348 

Oth . . . . . 16 er . .. . . · · · · · · 

. I 84 Ministena . · · · · · · · · · · · · 43 
Missionary · · · · · · · · · · · · · 

266 
Single .. . · · · · · · · · · · · · · 98 
Married . · · · · · · · · · · · · · 

ENROLLMENT SUMMARY 1986-87 332 
First Semester · · · · · · · · · · · · · · · · · 19 

Undergraduate Enrollment . . . . . Second Semester ............... 351 
Additional Enrollment . . . . . . . . . First and Second Semesters . . . . . . . 3 

Total Enrollment · · · · · · · ·N~t· Aiready Counted . . · · · · · · · · · · · · · · · · 3~4 
Summer 1986 Enrollment t .... .. ................. . 
Total Undergraduate Enrol\mFen i986 ~S7 : M.A .P .S .. . . . . . . . . . . . . . . 231 
G d t S hool Enrollment or ) .... . . ra ua e c . . (Not counted elsewhere . . . . . . . . . 388 

Master of Mtmstry d te and Graduate) . · · · · · · · · · · · 
Total Annual Enrollment (Undergra ua 

FINANCIAL AID REPORT 
$131 ,090.63 192 ..... 

Loans Issued ... · · · · · · · · · · · · · · · 108 ·. ·. : ·. ·. : : ·. ·. ·. . . . . . 88,241.36 
Student Workers. · · · · · · · · · · · · · · - 6 . . . . . . . . . . . 12,340.00 
Scholarship Recipients · · · · · · · · · · ::> · .•. 

WELCH LIBRARY 
d d ' gs video-cassettes, 

Total books, bound volumes , microforms , soun. -~~~~ -~~ .. , ....... 51 ,303 
instructional materials , etc · · · · · · · · · · · · · ... 
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The May 31 , 1987, financial report and proposed budget of the Bible 
College will be distributed at the National Association . The audit report will be 
presented as the college's official report. 

GIFT REPORT 
June 1, 1986 - May 31, 1987 
General Building Torch 

States Fund• Fund• CamEaign • • Total 
Alabama 36,089.87 4,020.29 10,156.66 50,266.82 Arizona 793.04 105.00 25.00 923.04 Arkansas 15,600.99 3,701.75 5 ,084. 74 24,387.48 California 4 ,257.43 100.00 2,008.13 6,365 .56 Connecticut 3 ,750.00 - 0 - 1,300.00 5 ,050.00 Delaware -0- - 0- 89.35 89,. 35 Florida 12,310.80 8 ,311.25 4 , 790.19 25,412.24 Georgia 28,927 .45 14,117.15 11 ,785.07 54,829.67 Hawaii 785 .00 25.00 230.00 1,040.00 Idaho 446.86 100.00 111.50 658.36 Illinois 11,165.69 3, 794 .63 3,072.22 18,032 .54 Indiana 3 ,311.04 862.63 1,030.29 5 ,203.96 Iowa -0- - 0- 200.00 200.00 Kansas 597.25 - 0 - 89.13 686.38 Kentucky 6 ,840.86 460.00 1,907.10 9 ,207.96 Maryland 1,825.88 185.00 302.19 2 ,313.07 Massachusetts 300.00 25.00 -0- 325.00 Michigan 15,254.03 1,743.75 1,511.69 18,509.47 Mississippi 9 ,948.60 1,961.40 3 ,636.65 15,546.65 Missouri 20,590.59 2 ,853.00 4,622.37 28,065 .96 Nebraska 230 .00 25.00 110.00 365.00 Nevada 90.00 - 0 - 30.00 120.00 New Jersey 40.00 - 0- -0- 40.00 New Mexico 46.88 - 0- 3.24 50.12 North Carolina 66 ,651 .13 55,700.92 25,862.21 148,214.26 Ohio 10,945.72 760.00 2,289.40 13,995.12 Oklahoma 14,866.45 762 .00 3 ,014.32 18,642.77 South Carolina 24,460.99 2,857.47 10,342.26 37,660.72 Tennessee 81,909.31 11,853.67 24,610.29 118,373.27 Texas 17,463.66 2,217.00 1,813.49 21,494.15 Virginia 14,166.88 2 ,989.00 4 ,823.99 21 ,979.87 Washington 375.00 5 ,000.00 50.00 5,425.00 West Virginia 4 ,884.08 61 .00 984.10 5 ,929.18 Canada 63 .47 417.95 66.58 548.00 WNAC 2,154.50 375.00 1,517.57 4 ,047.07 Virgin Islands 426 .60 -0- 71 .00 497.60 Other 23,122.91 9,340.00 12,372.17 44,835.08 

434,692 .96 134,724.86 139,912.90 709,330.72 

Alumni Project . • 
·d t's Counctl ) 

Prest . en h G'ft (used toward Campaign costs Spectal Tore 1 

Grand Total 

• June 1 1986- March 9, 1987 
• •March lO, 1987 - May 31, 1987 

11,175.00 
17,740.26 

100,000 .00 

838,245 .98 
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TORCH CAMPAIGN 
STATE QUOTAS 1987-1989 

(Quotas for 2 years) 
Alabama 
Arizona 
Arkansas 
California 
Colorado 

Rorida 
Georgia 
H awaii 
Idaho 
Illinois 

Indiana 
Iowa 
Kansas 
Kentucky 
Maryland Ass1n (MD NJ PA 

DE and part of VA) I ' 

Michigan 
Mississippi 
Missouri 
Nebraska 
New Mexico 

North Carolina 
Northwest Ass'n (WA OR AK) 
Ohio ' I 

Oklahoma 
South Carolina 

Tennessee 
Texas 
Virgin Islands 
Virginia 
West Virginia 

Canada 
WNAC 
Other 

TOTAL 

• 

$ 183,600 
3,240 

108,000 
21 ,600 

2 ,000 

103,680 
182,520 

5,000 
2,160 

74,520 

16,200 
2,000 
3 ,240 

38,880 

12,880 

76,680 
69,120 
99,360 

2,160 
216 

571 ,320 
1,500 

52,920 
86,400 

178,200 

459,000 
43,200 

2 ,160 
61 ,560 
20,520 

1,000 
9 ,720 

505,444 

$3 ,000,000 

JOl-IN W MARLIN 

L JOE EDMONDSON 

tERRV A HILL 

TIM D MULLAL V 

DAVID C WOOD 

AlVA T HARRELL 

RUSSELL E NEAL 

CERTIFIED PUBLIC ACCOUNTANTS 

ONE BURTON HILLS BLVD SUITE 375 

NASHVILLE TENNESSEE 3721 5 

The Board of Trustees 
Free Will Baptist Bible College: 

TELEPHONE 

161 51 665·9500 

We have examined the balance sheet of Free Will Baptist Bible College as of May 
31, 1987, and the related statements of changes in fund balances and current 
unrestricted funds revenues, expenditures and other changes for the year then 
ended . Our examination was made in accordance with generally accepted auditing 
standards and, accordingly, included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the circumstances. 

In our opinion, the aforementioned financial statements present fairly the 
financial position of Free Will Baptist Bible College at May 31 , 1987 , and 
changes in fund balances and current unrestricted funds revenues, expenditures 
and other changes for the year then ended, in conformit y with generally 
accepted accounting principles applied on a basis consistent with that of the 

preceding year . 

June 23 , 1987 
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FREE WILL RAPTIST BIBLE COLLEGE 

Balance Sheet 

May 31, 1987 

(with comparative figures for 1986) 

Assets 

Current funds: 
Unrestricted: 

Cash, including interest bearing deposits 
$7,973 in 1987 and $7,869 in 1986 

Investments at fair value at date of gift 
Receivables: 

Students accounts 
Staff and others 
Note receivable - plant fund 

Total accounts receivable 

Inventory 

Due from plant fund 

Total unrestricted funds 

Restricted: 
Due from current unrestricted funds 

Total restricted funds 

Total current funds 

Loan funds: 
Interest bearing deposits 
Notes receivable, less allowance for doubtful 

notes of $41,400 in 1987 and $38,000 
in 1986 

Due from current unrestricted funds 

Total loan funds 

of 

1987 

$ 12,191 
4,135 

13,012 
11,303 

472,606 

496,921 

15,473 

55 

528,775 

21,205 

21,205 

$ 549. 980 

$ 101,734 

289,380 
69,888 

$ 461.002 

1986 -
19. l68 
5,422 

13,087 
13,046 

505,905 

532,038 

19,411 

576,039 

9,179 

9' 179 

585 , 218 

78,741 

278,522 
34,727 

391.990 

Liabilities and Fund Balances 

Current funds: 
Unrestricted: 

Note payable to bank 
Account~ payable 
Students credit balances and deposits 
Accrued salaries 

S - summer school Deferred revenue 
Deferred campaign revenue 

Due to other funds: 
Current restricted funds 
Loan funds 
Agency funds 
Plant funds 

Fund balance 

Total unrestricted funds 

Restricted: 
Fund balances 

Total restricted funds 

Total current funds 

Loan funds: 
Accrued interest 
Notes payable to individuals 
Fund balances - private 

Total loan funds 

1987 

$ 200,000 
52,910 
19,848 
52,251 
17,331 
17,616 

21,205 
69,888 
3,800 

32,800 

127,693 

41,126 

528,775 

21,205 

21,205 

$ 549.980 

$ 3,172 
163,348 
294,482 

$ 461.002 

1986 

368,000 
40,075 
19,565 
54,377 
14,807 

9,179 
34,727 

6,300 

50,206 

29,009 

576,039 

9,179 

9,179 

585.218 

2,669 
124,490 
264,831 

391.990 
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FREE WILL BAPTIST BIBLE COLLEGE 

Balance Sheet, Continued 

Assets 

Endowment funds: 
Interest bearing deposits 
Note receivable - plant funds 

Total endowment funds 

Annuity funds : 
Interest bearing deposit 
Rental property at appraised value at date 

of gift 

Total annuity funds 

Plant funds : 
Interest bearing deposits, including 

in 1987 and $8,978 in 1986 held by 
under lease obligations 

Investments held by Trustee under 
lease obligations 

Accounts receivable 
Due from current unrestricted fund 
Investment in plant: 

Land 
Buildings and improvements 
Equipment 
Library books 

Total investment in plant 

Total plant funds 

Agency funds: 

66 

Cash 
Due from current unrestricted fund 
Accounts receivable 

Total agency funds 

$10,937 
Trustee 

$ 

$ 

$ 

$ 

$ 

$ 

1987 

155, 324 
12,883 

168.207 

5,000 

78,000 

83 . 000 

11,134 

82,498 

32,800 

373,069 
3 , 536,417 

773,005 
90,394 

4,772,885 

4 ,899 , 317 

4,702 
3,800 

412 

$ =====8=· 9==1=4 

1 

78. 

108, 

373. 

Liabilities and Fund Balances 

Endowment funds_: 
fund balances. 

Endowmendt ·-ent unrestricted 
Quasi-en o .. - • 
Scholarship, restricted 

Total endowment funds 

AnnuitY funds: 
Annuity payable 
Fund balaf'ce 

Total annuity funds 

Plant funds: 
Due to other funds: 

Note payable - current unrestricted 
Note payable - endowment fund 

Accounts payable and accrued expenses 
Due to current unrestricted funds 
Lease obligation 
Notes payable 
Fund balances: 

Unexpended 
~et investment in plant 

Total fund balances 

3 , 536, Total plant funds 
759, 

__ 9_0_, Agency funds: 

4,759,. 
Funds held in custody for others 

4 . 878.;.. 

J Total agency funds 

6, 

7 .... 

funds 

1987 

$ 45,641 
105,485 

17,081 

$ 168.207 

$ 22,252 
60.748 

$ 83,000 

$ 472,606 
12,883 

195 
55 

295,000 
194,008 

32,747 
3,891,823 

3,924,570 

$ 4,899,317 

$ 8. 914 

$ 8,914 

1986 

45,041 
105,485 

17,081 

167,607 

22,982 
55,018 

78,000 

505,905 
17,607 

613 

345,000 
226,457 

657 
3,782,289 

3,782,946 

4,878,528 

7,689 

7,689 
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FREE WILL BAPTIST BIBLE COLLEGE 

Statement of Changes in Fund Balances 

Year ended May 31, 1987 

Revenues and other additions: 
Unrestricted current funds revenues 
Gifts 
Endowment income 
Investment income - restricted 
Interest on student loans 
Additions to plant facilities 

from current funds 
Retirement of indebtedness, including 

$4,724 from current funds 
Adjustment of computed annuity liability 

Total revenues and other additions 

Expenditures and other deductions: 
Educational and general expenditures 
Auxiliary enterprises expenditures 
Provision for doubtful notes 
Retirement of indebtedness 
Expansion campaign expense and promotion 
Interest expense 
Other 

Total expenditures aftd other deductions 

Transfers among funds and other changes -
additions (deductions): 

Mandatory transfers for debt service 
Transfer of unrestricted gifts to unexpended 

plant funds 
Cnange in funds held by trustee under lease 

obligations 

Total transfers among funds and other 
changes 

Net increase for the year 

Fund balance at beginning of year 

Fund balance at end of year 
$ 

Current Funds 
restricted 

$ 1,852,207 

1,852,207 

1,267,013 
459 , 049 

1,726,062 

(81,228) 

(32, 800) 

( 114. 028) 

12,117 

29,009 

41.126 

21 ' 10, 
I ,86! 

22 '91 

l 0 ' 9~5 

10' 945 

12,026 

9, 17S 

Loan Funds 

8,261 

4,663 
22 , 902 

35 , 826 

3,400 

2, 775 

6,175 

29,651 

264,831 

294.482 

Endowment 
Funds 

600 

600 

600 

167,607 

168. 207 

Annuity 
Funds 

2,610 

3 , 120 

5,730 

5,730 

55 , 018 

60.748 

Plant Funds 

Unexpended 

177,589 

7, 249 

184,838 

115,749 
81,867 
92,760 

885 

291,261 

81,228 

32 , 800 

24,485 

138 , 513 

32 , 090 

657 

32.747 

Net 
Investment 

In Plant 

13,546 

120,473 

134,019 

(24,485) 

(24 ,485) 

109,534 

3,782,289 

3. 891 . 823 
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FREE WILL BAPTIST BIBLE COLLEGE 

Statement of Current Unrestricted Funds Revenues, 
Expenditures and Other Changes 

Year ended May 31, 1987 

(wi th comparative figures for 1986) 

Revenues: 
Tuition and fees 
Gif ts 
EndoWment income 
Investment income 
Sales and services of auxiliary enterprises 
Other sources 

Total revenues 

Expenditures: 
Educational and general: 

Instruction 
Academic support 
Student services 
Operation and maintenance of plant 
Institutional support 

Total educational and general 
expenditures 

Mandatory transfers for debt service 

Total educational and general 

Auxiliary enterprises: 
Expenditures 
Mandatory transfers for debt service 

Total auxiliary enterprises 

Total expenditures and mandatory 
transfers 

Other transfers, additions and (deductions): 
Transfers of unrestricted gifts to 

unexpended plant 

Revenues over (under) expenditures 
and other changes 

$ 

$ 

1987 

645,270 
565,334 

13,246 
47,758 

578,287 
2,312 

1,852,207 

473,453 
97,586 

109 , 793 
171,710 
414,471 

1,267,013 

25,671 

1,292,684 

459 , 049 
551557 

514,606 

1,840,090 

32,800 

12.117 

1986 -
656,97] 
6601 JS. 

14139< 
48, IS! 

612,45: 
91 98t 

2. 002.712 

583198 
151 , 99• 
148, 0!2 
1661n 
468 ,15. 

1, 518,449 

2 7 1 99~ 

1, 546,44~ 

534179' 
841589 

619 ,38b 

2,165,831 

FREE WILL BAPTIST BIBLE COLLEGE 

Proposed BudF,et 
1987-88 

Current Unrestricted Funds 

Revenues: 
Tuition and fees 
Gifts - state quotas 
Endowment income 
Investment income 

of auxiliary enterprises Sales and service 
Graduate school 
Other sources 

Total revenues 

Expenditures: 
Educational and general: 

Instruction 
Academic support 
Student services 
Operation and maintenance of plant 
Institutional support 

Total educational and ~eneral 

Auxiliary enterprises 
Expenditures 
Mandatory provision for lease obligations 
Mandatory transf~r -- ener~y & telephone 

Total auxiliary enterprises 

Graduate school 

Total expenditures 

$ 643,800 
740,000 

12,000 
43,000 

564,500 
7,000 
1,700 

$2,012,000 

$ 506,300 
124,845 
119,820 
193,485 
532,845 

$1,477,295 

435,180 
70,525 
12,500 

$ 518,205 

16,500 

$2,012,000 
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SUNDAY SCHOO DEPAR~~~~~=~:8:TTRAINING 

Happy Birthday Randall House 

Two events occurred on June 18 
bra ted its twenty-fifth year as the p~b~-9~_7. RandaJI House Publications cele-
of Free Will Baptists. In addition Dr ~ mg arm of the National Association 
fifth year as the General Director ~f R.an~g;~ C . Reeds celebrated his twenty-

June 18 was set aside as a s e . a ouse Publications . 
The day of celebration began ,J,hc~al day o~ celebration for these two events 
mvlted to stop by for a tour of the fa~l~~en ouse at 9 :00A.M. Everyone wa; 
Refreshments were served throughout th:a;: to meet the current employees. 

. At 5 .30 P.M . all of our friends ath y . 
Vlded on the front lawn of the buil~ing e~t:or barbecue dinner that was pro· 
magnoha tree . · a es were arranged around a lovely 

There was a special serv· f service was held outdoors olcetho I praise and celebration at 7:00 p M Th" 
.d n e awn The f I . . " 

provl es a natural amphitheater Se r . ront awn has a gentle slope that 
people . · a mg was provided for over four h d d 

At 8 ·00 un re 
• I p .M . Randall House hosted Rev J . . 

one_ hours duration. Rev. Gibbs . ohn Gibbs m a sacred concert of 
He IS one of the most popular sin~~es~n~d the ~ospel in testimony and song 

Randall House Publications is :~ m. r:e Will Baptist ranks. . 
ployees who have worked there ov:r' ~~~~s today because of the many em· 
today. For this reason this special birthd years and who are working there 
cated people. All former employees a d ay event was to honor these dedi
Church Training Board of the Nati 7 A members of the Sunday School and 
I~VIIed to attend the events of theo~=y ~~fcl;h~n of Free Will Baptists were 
p oyees and board members were rec. . o t es~ along with present em
Each of these received a special gift ogmzed dunng the evening service . 

Randall House Publications start~d out 
of the National Association of Free Will ~ th~ Sunday School Department 
created and operated during the 40's and s"&hsts . Such a department was 
venture mto producing Sunday school lit s . There was even an ill -fated 
This led to a closing of th d . erature m the latter part of th 50' 

F h e epartment 10 1959 e s. 
or t ree years the office at Free . . 

and idle . In 1962 the Sunday SchooiWBIII Bdaptist headquarters stood empty 
of St Lou· M" . oar employed R R . IS, lssoun to serve as a full . ev. oger C . Reeds 
employment on June 18 1962 A l"t time general director. Reeds began his 
few months previous . ' . I erature program had been launched a 

ThiS new effort in publishin . 
grow . . What had been an e~p~eto%:~ success and the department began to 
Shlppmg space was occupied iny a ld no"':' spilled over into the hallways . 
quarter: building. The department l~o~e carnage house in back of the head· 
the National offices to the 1134 M rf dbforward to the move with the rest of 

u rees oro Road site . 

The Sunday School Department outgrew two facilities at 1134 Murfrees· 
boro Road. The move to that site took place in 1964, and the employees im· 
mediately found that their allotted space was too small. In 1967 a 10,000 
square feet building was erected by the Sunday School Department. This 
building stands behind the main building at 1134 Murfreesboro Road . 

In 1970 the Sunday School Board purchased and occupied its present 
location at 114 Bush Road. This building presently has SO ,OOO square feet. In 
25 years the department has moved from occupying less than 1 ,000 square 

feet to a building of 50 1000 square feet. At the lime of the move to the Bush Road location , the Sunday School 
Board decided that they needed a publications name and the name of 
Randall House Publications was decided upon . The legal title of the operation 
today is the Sunday School and Church Training Department of the National 
Association of Free Will Baptists. However , the department is known by its 

more popular name of Randall House Publications . 
Randall House Publications is a multi-faceted ministry . In addition to a 

complete line of their regular curriculum, they now have a line of Spanish cur· 
riculum. They have published over 100 books and have many more in the 
planning stages . Work is progressing on a set of Bible commentaries. 

A division of Randall House Publications promotes a host of youth activi· 
ties. A full-time staff devotes all of their time and energies in such activities as 
a Youth Evangelistic Team , Youth Conferences , Newsletters, and a huge 
National Youth Conference each year that runs simultaneous with the 

meeting of the National Association of Free Will Baptists . 
Another area of constant activity lor some of the employees of Randall 

House is the promotion of church growth . Each year the department 
sponsors two enlargement campaigns that allows Sunday schools across the 
denomination to compete with one another in a contest lor growth . Other 
activities are such things as Sunday school revivals , promotional items and 
an overall encouragement towards the growth of Free Will Baptist Sunday 

schools . Randall House Publications derives all of its support from the sale of their 
products . The department has been able to operate in the black and support 
some of its satellite ministries at the same time . Sales over the years have in· 

creased from the thousands to the millions . 
P.:S the first twenty-five years of Randall House Publications draw to a con-

clusion, General Director Roger Reeds and the remainder of the employees 
are looking to the future . Steps are being taken to improve the curriculum 
P.Ublished by the department. New book titles are on the docket lor publica· 
lion . They plan to continue thrust in youth activities and Sunday school 

growth . In a recent interview I Dr . Roger C. Reeds said, "1 am sincere in my appre-
ciation lor all of the former employees and board members who came to visit 
and share this day of celebration and praise . Of course it was good to see 

many other friends on that day ." 
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' , ~t:nt.Y SCHOOl BOARD OF THE 
<.: -~A flONAl ASSf'tlAT](It\ OF FREE WILL BAl'11STS 

~t~.ellitrals of Ac t ivit.y anc (.h an~es in Fund Balance 

Years ended february 28, 1987 and 19Hf 

Rl!" enues: 
Net &ale&: 

Curr iculuoo 
k;;n~<d J Hnuse books 
~icrchar>c!i se 
llt:llt<tin& 
Vacat iCllo IHbl~ t , ~ sc ocr,_ 
t.oc.ok store 
i'rin t jn& 
Vlh~:r ~ales 

~et &ales 

Fr~ight and handlin~ 
t'tbCL in<.c..rue 
Cain on &LlP of assets 

TC'taJ re' erouts 

Expenses: 
Cost of salf"!:: 

Trv~nlut) at begimdl•t r·f }E:<:;I 

OutsJrie ~erchcnais~ purct 
r 

. - •ases 
rlnti•·~ services 

L<.itf'rial and prepuration 
(;eJ:recia t j Cl 

l~hb inventory at end of year 

SeJHng ge~eral • d . ' ' ~~< ~ "•lnl~C~ativ~ 
Sale& and pro~ctjp, expenses: 
:.cllrirds trati\•e 
forkkeevinjS 
Slaipping 
Builaing 
~.oc.r.eraJ 

Youth dep;:rtnr<r.t (rr t<. 7) 
Spanish deportment 
fock store 
Interest expense 
Deprecint ica. 

Tc- t al expenses 

Excess vt t·e,•er.ues ..-ver expe1>~tb 

rund halance , b · 1 eg1r.r. ng of year 

Fund halance, · f ena o year 

.. .• ee accorrpanyir.~ Gctes t o f' lnancia1 statements . 

$ 

1987 

$ 1,63{. , 459 
86,400 
34 , £.SS 
7l. 692 
10,174 
96,406 
66 , 411 
91 , 148 

7 , 093 , 389 

631 200 
4 61340 
74,446 

2 , 27i,375 -· .. -

39{' . 654 
322 ,818 
521 ,Joe 
464,982 
29,511 

1, 729 ,273 
534,940 

1,1!14 , 333 

131,613 
78,664 
81 , 177 

128 , 821 
120 , 267 
115, 156 
105 ,789 
76 , 705 
74 , 356 
45,523 
85 1 126 

1, Ol:32 _!J2 
2 , 237 ,530 

39,845 

1,010,633 

) , 050 , 478 

Sta tements of Ch anges in Financial Posi tion 

Years ended February 28 , 1987 and 1986 

Sources of funds: 1987 
Excess of revenues over expenses 

$ 39,845 

1986 -
1, 655,892 

Ill, 108 
40.790 
6 7' 792 
23,R92 
51,852 

139,747 
106,077 

2, 197,150 

63 , 662 
65,9:!2 
3,342 

2.330 , 076 

360 , 317 
238 , 412 
562,760 
443,272 

27,243 
1, 632 , 004 

390 , 654 

1. ?L.1 , 350 

139,353 
70 , 798 
831 771 

151 , 128 
124 , 786 
101 ,478 
103 , 679 
95 , 271 

46 , 591 
71. 496 

988 , 301 

2 , 229 , 651 

100,425 

910, 208 

1, 010 , 633 

1986 

100,4..15 

Items which do not use (provide) working capi tal: 
Depreciation and amortization 
Gain on sale of property, plant and equipment 

Working capital provided by operations 

Proceeds from sale of property, plant and equipment 
Increase in long-term debt 

Uses of funds: 
Additions to property , plant, equipment 
Current installmen t s and repayments of long-

term debt 
Increase in working capital 

Changes in components of working capi tal: 

Increase (decrease) in ~urrent assets: 

Cash 
Trade receivables 
Employee and other l:o!ceivables 
Inventories 
Deferred cha rges 

Increase (decrease) in current liabilities: 
Notes payable to bank and others 
Accounts payable 
Acc r ued expenses 
Current portion of long-term debt 

Increase in working capital 

See accompanying notes to financial statements. 

Balcir.cll Shee l& 

February Z~, 1987 And 1986 

Assets 
Currer.t 01ssets: 

Cash (nett: 1) 
Trnde account & tec£ivable, net of an allow~nce 

f~r ~oubtful accobnts of $8.~LC jn 1987 and 19k6 
~vl~yee ard o ther receiv&Lles 
10\ er.tcriE'S 
Deferred cl~rges 

Total cu1ren t assets 

rrcpert)' , pl.•r. t and equiprr.ent, aL cc-s t (note~> 3 and 4): 
land 
Building 
Printing service equi pment 
Office and ao~lr.i~trative equipment 
Automot~ve equip~ent 

lt'ss aCC'\1111Ulated depreC~dtion 

~et property, plane and equipment 

114,637 
(74 , 446) 

80 , 036 

80 , 770 
46 ,131 

$ 206 . 937 

s 136 , 095 

50 , 760 
20,082 

$ 206 . 937 

$ 90 , 302 
(155,206) 

(150) 
144 , 286 

(1 , 647) 

77 , 585 

45 ,000 
58,121 
(6,833) 

(38 , 785) 

57 , 503 

$ 20 , 082 

1987 

129,220 

158 . 641 
720 

534 ,940 
12 , 812 

83fo ,333 

127 , 873 
613,890 
::!86,597 
347 , 248 

56,98f 
1, 432 , 594 

598 , 714 

833,880 

$ ,1 )_6_7_0 I 2 13 

98,739 

199,164 

18,197 

217 . 361 

128, 532 

81, I JO 
7, 699 

217 . 361 

(52 1 466) 
110 , 645 

30,337 
(8 , 494) 

80,022 

50 , 000 
18,205 
10 , 538 
(6 , 420) 

72 , 323 

71699 

1986 

38 , 918 

313 , 847 
870 

390 , 654 
14 .~_52 

758,748 

121,873 
580,206 
35Z , 397 
330 , 545 
48,279 

1,439 , 300 
()20 , 554 

818 , 746 

_1 , ~77 , 424 
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Liabilities ~nd Fund Ba~ance 
--~-

Current liabilities: 
Notes payable to bank and other~ 
Current portion of 1ong-ter~ dPbt 
Accounts payable 
Accrued expenses 

Total current liabiJjties 

(notes 2 and ~) 
17; ,5co 132.500 
39 ,36~ 78, 149 

290 , 358 232 , 237 
42,803 49,636 

550,025 ~92,522 

69 , 710 
Long-term debt (notes 2 and 4) 

Fund balacc.t! 
74,339 

1, 050 ,478 1, 010 •. ~~ 

$ !...§10. 2 !.~ 1.577 . 49~ . 

See accompanying nctes to financial statements. 

Notes to Financial Statements 

February 28 , 1987 and 1986 

The Board operates under the auspices of the National Association of Free Will 
Baptists and is governed by a board of directors. 

(1) Summary of Significant Accounting Policies 

Inventories 

Inventories are statcJ at the lower of cost or market, with cost being 
determined by use ~f the i~rst-in, first-out method . 

Depreciation 

Depreciation of property, plant and equipment is provided on the straight
line method based on estimated useful lives (see note 3). 

The estimated useful lives are as follows: 

Income Taxes 

Building 
Office and printing equipment 
Automotive equipment 

5 -
3 -

~0 years 
15 years 
4 years 

The Hoard is exempt fcom Federal and State income taxes; accordingly , no pro
visions fo r income taxes is made in the accounts. 

(2) Restricted Cash and Bonds Payable 

Cash includes $8, 120 io 1986, which represents deposits with the paying agent 
ior retirement of matured bonds and accrued interest on outstanding bonds. 

(3) Property, Plant and equipment 

(~) 

Depreciation charged to operations computed on the s traight-line method was 
$114,638 in 1987 and $98,739 in 1986. 

A SI.IILII.ary of long-r.:-n- .:~:Lt iE. c.~ fo 11 ows: 

7% ~CIL&&&c pnyabJe secured by warrdnty deed 
on 3.5?. acre& of land 

1987 1986 

4,000 

i s n-aturing througlo 1989' 
[(luipner.t c.bli&2.t. o$r2 ~pt. inducing interc:~>t 

• bl monthl) • · 
paya ~ ' relat~d ·~u~pment secure<:. ") 

14-J/1.1 unsec.ur ed instal lment roc~ 

l , - • \or.secured 11- , - · 
monthly at $t.f( 

• te payable ins.taJ lmc::ra toO • l; 
. . dl'ng intt-rP~t thrC'ug. ·u:c .1u 

1991 no te, payable 
1 ~% unserured insrc-lllr.er.t 

13-1 ~ Cl ~66 jncludi~' irottrest 
monthl)' &t • · •-

1 IQ"" throut:' · "" d 
secured b; 3 <h.e 9% Fir•t ~urtgage Bends, 

of crust on prcFetty 

less current pc.rLic.~ of 

lor:g-tenr. debt • 
portion 

Jor.g- term del:-t 

exc ludirg cutrer.t 

i O f long-terno rat\>r:lt es debt are as follow•: 

198il 
1989 
1~9(1 

1991 
l 992 

b5,5':19 

20 ,923 

L~ , S52 

109 , 074 

3o ·•n4 -' • J 

69_._7) .0 
~ .. ;~ .. - . 

$ 3~.364 
37,667 
17,276 

9,153 
S, bl4 

$ 109.074 

71 , 4o3 

2:! , 91B 

7,000 

152,488 

78,149 

74,339 

(5) Co=i t_II!ents 

(6) 

Opera~ing Leases 

Total auto and equipment 
as. follows: 

rent 
s=arizeu t.::, departM:nt charged t o cp~r~tions is 

Preparatioa• 
Editorial 
Shiypine; 
Eui l ding 
Spanish 
Generd 
Bookstore 

$ 

c; 2(•) J. 
~ . sc.s 
l,Ot.S 
2 , 68C 
I ,61H 

~~.179 
25,678 

53_.99.1 

0 er· ti~ Leases , continued 
p d ··-- f the future minimu~ 

is a schedtlle, by year& o noncan~t:lalJe lease The following . 
1
.tial or remaining 

ts rerental paymen 
terms in excess of 

d hat l:ave 1n q~.;irE' t ~f rebntary LO t 1987. 
vroe year as Amount 

Yeat en<lir.t F'Phr~ry 28: 

$ 49,074 1988 
47,553 1989 
33,760 1990 
28,906 1991 

$ l~2 . 22l 

Pension f the Boarc cf Retirement 
r.sivn plan o Th plan is . es in the master pc • e Will Bapti&ts. e 

The Board partlci~ath National Association of F~e vic~ or~ covered. The 
and lnRur&~c~ o tdee~ployecs with t~o years~ serpenses Qmounted to 
is cont..ributory an ion cost accrued. l'.:r•s on ex i" a rlefined 
policy is to f~~c! ~E'~~4 336 in 1 S86. The pension /~a~nt; actuarial values 
$14,569 in 198/ a? l'n Cnder the Flan , part c ph assets. There is 
contributiot• c;r.nultY p ha . the aCC'UILUlot..t:d value of t be fits and no unfunded 
are equal to or le~~\ t p:~or service ~r pc.st service ene 
no unfunded a~~~c;rpl:n benefits . 
value of accru 
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(7) Youth Department 

Tre purpose of the Youth Department of the Freewill Laptist Sunday School Beard 
i& to ptovid~ minist ries and services to the youth and youth workers of the 
As~cciation. The following is a summary of the department 's activities: 

Revenue from ccnferences and 
related service& 

Exptnditures for conferences 
and relatP.~ services 

Genera l and admini~trative 
expens~s 

(8) Presentation 

$ 37 , 509 

Certain reclassific~ticr.s have been made in the 1986 financial statement& to 
ccPform to the current year presentation. 

JOHN W MARLIN 

L JOE E OMONOSON 

l[AAY A HILL 

TIM 0 M ULlAlY 

OA\110 C WOOO 

A LVA T I<ARRELL 

RUSSELL E NEAL 

The Board of Directors 

C ERTIFIED PUBliC A CCOUN TANTS 

ONE BURTO N l<lllS BI.VO SUITE 3 75 

NASHVIlLE T ENNESSEE 372 1 5 

Sunday School Board of the National 
Association of Free ~ill Baptists: 

TELEPHONE 

16 1 5 1 665-9500 

~e have Pxamined the balance sheets o f the Sunday Schoo l Board of the National 
Association of Free ~ill Baptists as of February 28, 1987 and 1986, and the 
related statements of activity and changes in fund balance and chanKes in 
financial position for the years then ended. Our examinations were made in 
accordance with generally accepted aud l t fng & tandards and, accordingly, 
included such tests o f the accounting records and such other auditing 
procedures as we considered necessary in the r.i rcumstances. 

In our opinion, the financial statements retcrred to above present fairly the 
financial position of the Sunday Sc hool Board o f the ~ational Association of 
r ree Will Baptists at f ebrUAry 28, 1987 and l 986, and the resuJ ts of its 
activity and the changes in its financial position for thf' years then ended, in 
c011formity with generally accepted accounti ng principles applied on a 
cons istent basis. 

April 3 , 1987 

RANDALL HOUSE PUBLICATIONS 

DEPARTUEf'lf,6l EXPENSE 

15 (5.4~) 
16 (3.4~) 1 (8.0~ 

2 (3.5~ 

14 ( 4.~) 
3 (3.47.) 

13 (5.1%) 

12 (3.8%) 

11 (5.8%) 

10 (5.9%) 

8 (6.1%) 

Department 
............. 

cost of sales 
Administration 
Spanish department 
Interest expense 
Depreciation . printing 

Printing production 

Editorial 
Printing preparation 

Bookkeeping 
Sales and promotion 

Shipping 
Depreciation . general 

General 
Youth division 

Building 
Bookkeeping 

7 (14.77.) 

Code 

1 

2 

3 
4 

5 

6 
7 

8 

9 

10 , 
12 
13 

14 
15 
16 

Percent 
.... -.. 

8.0% 
3.5% 
3.4% 
2.0% 
L3X 

23.3% 
14.7'% 
6. 1X 
3.6% 
5.9% 
5.8X 
3.8% 
5. 1X 
4.7'% 
5.4% 
3.4% 

. .. .. . .. .. ........... 

100.0% 

4 (2.0~ 

5 (1 .37.) 

6 (23.37.) 

Expenses 
........ - .. 

S178,533 
78,664 
76,705 
45,522 
29,511 

521,308 
328,541 
136,441 
51,1n 

131,613 
128,821 
85 I 126 

,5,156 
105,789 
120,267 

74,356 
. .. .. .. .. .. .. .............. 

S2,237,530 

===============~=:==~===== 

79 



rn 

RANDALL HOUSE PUBLICATIONS 
CURRICUWU SALES 

1.7-r-------------------

1.6 -r-----------------
1.5 -r---------------
1.4 -r-------------
1.3 -r-------------

~ 1.2 -+--------
<i 
rn 1.1 -t--------
~ 
J 1 -t:::::--=::---
_JI"\ 

J II 
u 5 0.9 
r~ 

1r ~ O.B 
Jv 
u 0.7 
_J 

~ 0.6 
z 
~ 0.5 

0.4 

0.3 

0.2 

0.1 

0 

1978 1979 1980 198 I 1982 1983 1984 1985 1986 1987 

FOR THE YEAR ENDED FEBRUARf 28, 

Ul 
0 z,.., 
-" ~ 

.!."0 
t: r 
4 0 
Ill II 
J) 

4 0 
J~ zv 
z 
~ 

160 

150 

140 

130 

120 

110 

100 

90 

80 

70 

60 

50 

40 

30 

20 

10 

0 

RANDALL HOUSE PUBLICATIONS 
EAR N1 NGS TREN 0 

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

FOR lliE YEAR ENOEO FEBRUARf 28, 



82 

BUDGET FOR 1988 

CURRICULUM 
Sunday School Curriculum 
Spanish Curriculum 
Church Training Curriculum 

REVENUES 

Total Curriculum Sales 

OTHER SALES 
Randall House Books 
Merchandise 
Bulletins 
Vacation Bible School 
Bookstore H 1 
Bookstore H2 
Printing 
Sunday School/Church Training Helps 
Sunday School Helps - Spanish 
Competitive Activities 
Children's Church 
ETTA 
Camping Materials 
Enlargement Campaigns 

Total Other Sales 
Total All Sales 

OTHER INCOME 
Freight and Postage 
Service Charges 
NYC '88 
Truth and Peace '88 
YET '88 
Miscellaneous Income 

Total Other Income 
Total AJI Revenues 

COST OF SALES 
Merchandise Purchases 

Sunday School 

EXPENSES 

Sunday School/Church Training Helps 
Randall House Books 
Merchandise 
Competitive Activity 

$1 ,600,000.00 
35,000.00 

110,000.00 

$1 '745,000.00 

$ 100,000.00 
50,000.00 
74,000.00 
12,000.00 

100,000.00 
100,000.00 
40,000.00 
60,000.00 
2,500.00 

25,000.00 
4,000.00 
3,000.00 
1,000.00 
7,000.00 

$ 578,500.00 
$2,323,500.00 

$ 65,000.00 
1,800.00 

25,000.00 
16,000.00 
2,400.00 
1,000.00 

$ 111,200.00 
$2,434,700.00 

$ 50,000.00 
12,000.00 
40,000.00 
30,000.00 
5,000.00 

Vacation Bible School Materials 
Bulletins 
ETfA 
Enlargement Campaigns 
Miscellaneous Costs 

COST OF PRINTING . 
Editorial and Preparation 

Typesetting (outside) 
Layout 
Art Services 
Salaries 
Travel 
Supplies 
Equipment Maintenance 
Equipment Rental 
Curriculum Development 
Writers' Fees 
Royalties 
FICA 
Retirement 
Insurance 
Telephone 
Postage 
Miscellaneous 

Production 
Negatives 
Masking and Opaquing 
Plates 
Salaries 
Travel 
Supplies 
Equipment Maintenance 
Ink 
Stock 
Outside Printing 
Color Separation 
Telephone 
FICA 
Insurance 
Retirement 
Miscellaneous 

18,000.00 
58,000.00 

2,000.00 
5,000.00 

700.00 

$220,700.00 

$ 6,000.00 
3,000.00 
5,000.00 

190,000.00 
5,000.00 
8,000.00 

10,000.00 
28,000.00 
10,000.00 
24,000.00 
10,000.00 
14,000.00 
5,000.00 

16,000.00 
2,000.00 
1,000.00 
3,000.00 

$340 '000. 00 

$ 6,000.00 
2.000.00 
5,000.00 

152,412.00 
500.00 

5,000.00 
5,000.00 
4,000.00 

40,000.00 
430,000.00 

12,000.00 
1,000.00 
6,000.00 
6,000.00 
2,000.00 
3,000.00 

$6 7 9 '912. 00 
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COST OF OPERATIONS 
Administration postage 

5,000.00 

Salaries 

1,000.00 
Telephone 

Housing (includes utilities) $ 6o.o0000 

5,000.00 
FICA 

Travel 1o.ooo.oo Retirement 
1,000.00 

Supplies 

5,000.00 
10,000.00 Insurance 

Equipment Maintenance 

1,000.00 
1,000.00 Miscellaneous 

Postage 1,500.00 
$161,500.00 

Telephone 1,000 00 
FICA 

Youth 1,000.00 
Retirement 8,000.00 

Salaries 
$ 55,340.00 

Insurance 
Travel 

4,000.00 

1,600.00 

Miscellaneous 
Supplies 

1,000.00 

5,000.00 
1,000.00 

NYC '88 
25,000.00 

Truth and Peace '88 
16,000.00 

$100,100,00 
Sales and Promotion 

YET '88 
2,400.00 

Salaries 
Promotion 

1,000.00 

Travel $ 30,000.00 FICA 
5,000.00 

Supplies 14,000.00 Postage 
1,000.00 

Promotion 4,000 00 Telephone 
1,000.00 

Advertising 10,000 00 Retirement 
1,200.00 

Postage 10,000.00 Insurance 
4,000.00 

Telephone 1.000 00 Miscellaneous 
1,000.00 

FICA 1 ,400,00 
$117,940.00 

Retirement 3,000.00 

Insurance 1,800 00 
Spanish 

MisceiJaneous 2,000.00 
Salaries 

$ 60,000.00 

Travel 
1,000.00 

1,000.00 Supplies 
1,000.00 

$ 78,200.00 
Bookkeeping and Order 

Equipment Maintenance 
1,000.00 

Salaries 
Promotion 

1,000.00 

Travel $ 78,000.00 Advertising 
1,000.00 

Supplies 500.00 Postage 
1,000.00 

Equipment Maintenance 
5,000.00 Telephone 

1,000.00 

Postage 10,000.00 FICA 
2,000.00 

Telephone 2,000.00 Insurance 
2,400.00 

FICA 2,000.00 Miscellaneous 
1,000.00 

Retirement 5,000.00 
$ 72,400.00 

Insurance 1,000.00 Bookstore 
Miscellaneous 6,000.00 Salaries 

$ 32,000.00 

1,000.00 Travel 
500.00 

$110,500.00 
Shipping 

Supplies 
1,000.00 

Freight and Postage 
Utilities 

4,000.00 

Salaries $ 60,000.00 FICA 
2,200.00 

Travel 70,000.00 Retirement 
500.00 

Supplies 2,000.00 Insurance 
1,800.00 

Equipment Maintenance 
10,000.00 Advertising 

3,000.00 

1,500.00 Rent 
26,000.00 
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Materials for Resale 
Miscellaneous 

Building 
Salaries 
Supplies 
Equipment Rental 
Eq~i~ment Maintenance 
Buddmg Maintenance 
Building Improvements 
Utilities 
Building Insurance 
FICA 
Retirement 
Insurance 
Telephone 
Miscellaneous 

General 
Supplies 
Equipment Maintenance 
Board Travel 
Legal and Auditing 
Automobile Expenses 
Taxes 
Interest Expense 
Depreciation 
Working Capital 

TOTAL ALL REVENUES 
TOTAL ALL EXPENDITURES 

45.ooo.oo 
1,00() 00 

S1I7.o0000 
s 54.ooo.00 

1o.ooo.oo 
2.000.(}() 
2,800 00 
5,000.00 
2,000.0() 

30,000.0() 
14,000 00 
4,000 00 
1,500.00 
5,000 00 

22,000.00 
1,000.00 

$153,300.00 

$ 2,500.00 
1,500.00 

15,000.00 
8,000.00 

25,000.00 
5,000.00 

40,000.00 
75,000.00 

111 ,148.00 

$283,148.00 

$2,434,700.00 
$2,434,700.00 

HOME MISSIONS BOARD REPORT 

Many wonderful things happened in the Home Missions Department in 

1986. Seventeen (17) families were approved for Hom.e Missionary service. 
They were: Earl Han~a ,. ?rangebu~g, South Carolma; John McCiur~ , 
Mexico: Tom Hunt, Tn-Ctties, Washmgton ; Butch Johns, Hanford, Cah
fornia; John Hibbard , Pioneer, California; Howard R. Gwartney, Phoenix , 
Arizona; Glenn Poston , Memphis, Tennessee ; Melvin Haas , Hartford , Con
necticut; Richard Hendrix , Huntsville , Alabama; James Sasser, Washington, 
D.C. area, Maryland ; Larry Williams , Martinez, Georgia; Larry Haggard , Elk 
Ctty. Oklahoma ; Terry Mosley, Tecumseh , Michigan ; Alvis Paul , Phoenix, 
Arizona: Louie Nix , Hawaii ; Gwyn Pugh, Millington , Tennessee; and James 
Munsey, Missionary Coordinator for Mexico . 

A new state was entered by sending the Haases to Connecticut. Four 
churches became self-supporting: Salem, Oregon ; Frederick:.burg, Virginia ; 
Lawton, Oklahoma; and Montgomery , Alabama . 

Twelve national pastors in Mexico received support in 1986. Property was 
purchased near Altamira , Tamps ., Mexico for the relocation of the Free Will 
Baptist Institute of Mexico. 

The "Aquila and Priscilla Program" was launched to assist laymen and their 
families in going with missionaries to start new churches. Five couples now 
serve . 

The "Tentmaker Program" was also begun to assist church planters who 
have their own income or work at secular jobs to earn their income. Twelve 
families are serving under this program . 

Bill Campbell , a layman from Tulsa, Oklahoma, was approved as Mission
ary Representative . He serves on a volunteer basis. 

Loans were granted from the Home Missions Church Extension Loan 
Fund to churches in Alexandria , Louisiana and Elkhart, Indiana , and to the 
Home Missions Department to pay the bank for the church property in 
Wausau, Wisconsin . 

Missionary Builder Howard E. Gwartney built church buildings in Elkhart, 
Indiana ; Colorado Springs, Colorado; and Alexandria , Louisiana. 

Nine chaplains in the armed forces served under the Home Missions 
Board's endorsement. Col. Gerald Mangham, Major Larry Langford, 
Captain James Bishop , and Major Kerry Steedley, served in the Army . Lt. 
David Burgess, LCDR Robert Cooper, and St. Robert Wiant, Jr. served in 
the Navy. Major Walter Golding and 1st Lt. Tim Sturgill both served in the Air 
Force . Tim Sturgill was added to our Chaplains in 1986. 

The Home Missions Traveling Team , Roy Thomas, Trymon Messer, and 
John Gibbs, conducted 30 Revival Time Meetings on Evangelism and 
Church Growth. Good crowds of pastors and laymen attended each con
ference. 

The third annual Roll Call Sunday was observed March 23, 1986 with 
215,390 people in 2,590 Free Will Baptist churches. 

Income was the largest in Home Missions history with $1,833,104 given 
for the year. 
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The Home Missions Department appreciates the capable and dedicated 
staff who works faithfully to assist our missionaries, chaplains, pastors and 
churches. They are: 

Roy Thomas, General Director 
Trymon Messer, Associate Director 
John Gibbs, Director of Development 
Bill Daniel, Director of Communications 
Iva Mae Bracey, Bookkeeper 
Kathy Brown, Data Processing and Secretary 
Ida Lewis, Secretary 
Joan Gardner, Evangelism Secretary 
Pat Thomas, Publications Editor and Secretary 
Howard E. Gwartney, Missionary Builder 
Please remember us in prayer as we labor to place "Missionaries In Every 

State For Churches In Every City." 

Respectfully submitted, 
Roy Thomas, General Director 

BOARD OF HOME MISSIONS 
OF THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS 

.Balance Sheet 

December 31, 1986 

(with comparative totals for 1985) 

Cash and interest bearing 
deposits 

Investments, at cost. (market value 
$1,350) 

Sales proceeds receivable (note 6) 
Inventory 
Equipment at cost, less 

accumulated depreciation 
of $74,548 in 1986 and $85,632 
in 1985 (note 2) 

Accrued interest 

Assets 

Notes receivable secured by real property 

1986 

Plant 
Operating Fund 

$ 253,812 

10,238 
138.399 
12,834 -

2.125 
20,909 

73,885 

Total 
All 

Funds 

253,812 

10.238 
138.399 
12.834 

73.885 
2,125 

20,909 

Total 
198.5 

310,639 

10,238 

55,086 

72,234 
Total assets 

$ 438.317 13.88.5 512.202 ~57.525 

Liabilities and Fund Balances 

Accounts payable 
$ 3,570 3,570 5,544 Restricted deferred revenue -

missionary accounts (note 3) 260,700. 260,700 198,906 Deferred compensation (note 4) 90,795 90,795 113.869 Note payable (note 7) 
19,913 19,913 20,.336 

Total liabilities 374,978 374,978 338,65.5 

d balances: 
Full ated 

Undesign t in plant 
Net investmen 

Total fund balances 

Total liabilities and 
fund balances 

itments (note 5) Collllll 

See accompa to financial statements. nying notes 

63,339 

63,339 

$ 438.317 

-
73,885 

73,885 

73.885 

63,339 
73,885 

512.202 

63.784 
55,086 

118,870 

457.525 

d Revenue. Expenses, 
Statement of Support an d Changes in Fund Balances 

i 1 Additions, Transfers Among Funds an Cap ta . 

YeaT ended December 31, 1986 

1 f r 1985) (with comparative tota s o 

·Operating 
Unrestricted Rest~icted 

Plant 
Fund 

Support and revenue: 
Contributions 
Printing services 
Investment income 
Cain on sale of assets 
Other income 

Total support and 
revenue 

Expenses: 
Administrative 

expenditu~es 

Missionary maintenance 
Depreciation 
Other expenses 

Total expenses 

Excess (deficiency) 
of support and 
revenue over 
expenses 

Fund balances. 
beginning of year 

Transfers to plant 
fund for acquisitions 

Fund balances, 
end of year 

$ 327,430 
23,387 
17,713 
95,908 

960 

465,398 

426.789 

-
426,789 

63,784 

(39,054) 

$ 63.339 

1,305.912 -
-

1.305,912 

- -
1,305,912 

20,255 

1.305,912 20,255 

(20,255) 

- 55,086 

39,054 

7~.88~ 

See accompanying notes to financial statements. 

Notes to Financial Statements 

December 31, 1986 

Total Total 
All Funds 1985 

. 1. 633.342 1,708,158 
23,387 28.898 
17.713 27,049 
95,908 -

960 1,000 

. 1,771,310 1,765,105 

426.789 452.985 
1,276,774 1,305,912 

20,255 17,236 
1,803 

1, 7S2,956 1,748,798 
, 

16,307 

118,870 102,563 

-
137.224 ll8.87Q 

Board of Home Missions 
f the National Association of is operated under the auspicies o 

Free Will Baptiats. 

\ 
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(1) 

(2) 

Summary of Significant Accounting Policies 

The major accounting principles and practices followed by the Board of Home 
Missions of the National Association of Free Will Baptists are presented below 
to assist the reader in evaluating the financial statements. The financial 
statements are presented in accordance with standards recommended in Audits 
of Certain Nonprofit Organizations an Audit and Accounting Guide (American 
Institute of Certified Public Accountants). 

Fund Accounting 

In order to ensure observance of limitations and restrictions placed on the use 
of resources available to the Board, the accounts of the Board are maintained 
in accordance with the principles of "fund accounting". This is the procedure 
by which resources for various purposes are classified for accounting and re
porting purposes into funds that are in accordance with activities or objectives 
specified. 

The assets, liabilities and fund balances of the Board are reported in self
balancing fund groups as follows: 

a. Operating funds - such funds include unrestricted funds 
available for support of Board operations and restricted 
funds for support of missions. Unrestricted funds are 
reported as revenue in the year received or accrued. 
Restricted funds are recorded as additions to deferred 
revenue. Such restricted operating funds are recorded 
as revenues during the period they are expended. 

b. Plant funds - such funds represent resources restricted 
for plant acquisitions and funds expended for plant. 

Plant Assets and Depreciation 

Uses of operating 
to plant funds. 
useful lives of 

funds for plant acquisitions are accounted for as transfers 
Depreciation of equipment is provided over the estimated 

the respective assets on a straight-line basis . 

Income Taxes 

The Board of Home Missions is exempt from income taxes; accordingly, no pro
vision for income taxes has been made in the accompanying financial 
statements . 

Plant Funds 

A summary of plant fund assets is as follows: 

Furniture and equipment 
Automobiles 

Less accumulated depreciation 

Net investment in plant 

$ 109 , 518 
38 ,915 

148,433 

74,548 

$ ZJ .~~~ 

(3) Restricted Deferred Revenue 

Changes in restricted deferred revenue is as follows: 

Balance , beginning of year 
Contributions 

Available 

Expenses 

Balance, end of year 

$ 198,906 
1,367,706 

1,566,612 

1,305,912 

$ 260 , 700 

(4) 
d Compensation 

oeferre - h 
Missions provides for eac 

full-time employee deferred 
percent of salary and years 
employee when employment The Board of Ho~e d on a formula combining a 

compensation T::e amounts are payable to the 
of service. 
is terminated. 

liability at December 31, 1986 is as follows: 

of the 

b inning of year 
Balance , eg benefit of: 

Contributions for 
Missionaries 
Administrative employees 

Terminations 

Balance, end of year 

$ 113,869 

21,800 
8,866 

144,535 
53 , 740 

$ 90.795 

CoiJIDii tme n ts (5} 
contingent liabilities 

f roxtmately in the amount o app 
$83,000 

(6) 

(7) 

to certain churches . The Board has f debt relating 
for the guarantee o 

Sale of Church Property 
located in Albequerque, 

1 d upon property . 
The Board forec ose related assets as follows. 

subsequently sold all 

Proceeds from sale 
Basis in building and 

Gain 

land 

$ 138, 399 
51,325 

$ 87 , 074 

New Mexico, and 

Related Party Transaction anization, shares the 
d I an affiliated or& d f Home Missions at i Loan Fun • nc.. f h Boar o 

The Church Extens on d administrative staff o t e 1 ted organization at 
office facilities anBoard borrowed $19,913 from tbi~ ~~7~ with final payment 
no cost. Also, bthe aid monthly in installments o 
11% interest to e rep 
in 1996. 

Schedule to Combine 
Fund Contributions , 

schedule 1 

d S ort and Revenue , 
Unrestricted Fun upp Deferred Revenue 
and Additions to Restricted 

Plant 
Year ended December 31, 1986 

Contributions 

Printing services 

Investment income 

Gain on sale of assets 

Other 

unrestricted 
Fund 

$ 327 , 430 

23,387 

17,713 

95 ,908 

960 

$ 465,398 

Restricted 
Deferred 
Revenue 

1,367,706 

1,367,706 

Plant 
Fund - Total 

1,695,136 

23,387 

17,713 

95,908 

960 

1,833,104 
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CHURCH EXTENSION LOAN FUND, INC. 

Balance Sheec;s 

December 31, 1986 and 1985 

Assets 

Interest-bearing d Ma k eposits 
r etable securiti 
$636,708 in 1986 ::d at cost (market value 

Notes receivable ( $236,789 in 1985) 
Ac d note 2) crue interest 

Total assets 

Liabili ties d an Fund Balance 

Liabilities: 
Accrued interest 
Revocable trust (note 3) 
Deferred compensati ( Not on note 4) 

es payable (note 4) 

Total liabilities 

Fund balance: 
Undesignated 
Designated (note 6) 

Total fund balance 

Total liabilities and fund balance 

See accompanying notes to fin i 1 anc a statements . 

$ 

1986 1985 -
$ 178,227 228,427 

647,922 218,747 
276,991 229,616 

3,813 

$ L106,953 676,720 

$ 46,735 33,405 
75 , 000 75,000 
27,654 

742,651 394,616 

892,040 503,021 

70 ,601 29 ,457 
144,312 144,312 

214,913 173,769 

1,106,953 676,790 

Statements of S upport and Reven 
and Changes in Fund ue, Expenses, Balances 

Years ended December 

Support and revenue· 
Contributions · 
Investment income 
Interest income 
Cain on sal f e o securiti Other es 

Total support and 

Expenses: 
Interest expense 
Miscellaneous 

Total expenses 

revenue 

31, 1986 and 1985 

$ 

1986 -
46,578 
35,473 
18,513 

100,564 

56,796 
2,624 

59,420 

1985 -
101,009 
36,915 
1 7. 404 

1, 248 
67 

156,643 

34,469 
12 

34,481 

Excess of support and revenue 
over expenses 

41 , 144 122,162 

51,607 
rund balance at beginning of year 

Fund balance at end of year (note 6) 

173,769 

$ 214 ,913 173. 769 

See accompanying notes to financial statements. 

Notes to Financial Statements 

December 31, 1986 and 1985 

The Church Extension Loan Fund, Inc. is operated under the auspices of the National 
Association of Free Will Baptists. The fund is administered under the direction 
of the Board of Rome Missions. This fund was established primarily to assist 
churches in their building projects. 

(1) Summary of Significant Accounting Policies 

The major accounting principles and practices followed by the Church Extension 
Loan Fund, Inc. are presented below to assist the reader in evaluating the 
financial statements. The financial statements are presented in accordance 
with standards recommended in Audits of Certain Nonprofit Organizations, an Audit 
and Accounting Guide (American Institute of Certified Public Accountants). 

Basis of Financial Statements 

The accompanying financial statements have been prepared on the accrual basis 

of accounting. 

Income Taxes 

The Church Extension Loan Fund, Inc. is exempt from income taxes; accordingly, no 
provision for income taxes has been ~de in the accompanying financial 

statements . 

(2) Notes Receivable 

12% notes receivable are as follows: 

First Free Will Baptist Church, Salem, 
Oregon , secured by first mortgage on 
the real estate. 

First Free Will Baptist Church, North 
Kingston, Rhode Island, secured by first 
mortgage on the real estate 

First Freewill Baptist Church, Fort 
Collins, Colorado , secured by first 
mortgage on the real estate 

Heritage Freewill Baptist Church, 
Fredricksburg, Virginia, guaranteed 
by the Maryland State Home Missions 
Board 

Thompson Memorial Freewill Baptist 
Church, Vineland , New Jersey , secured 
by first mortgage on the real estate 

Carried forward 

1986 

$ 36 ,124 

9,459 

21 , 365 

30,283 

97,231 

1985 -
38,968 

622 

23 , 031 

23,025 

30,600 

116,246 
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Notes to Financial Statements, Continued 

(2) Notes Receivable, Continued 

1986 - 1985 -Brought forward 
97,231 116,246 

The Harvest Free Will B 
Colorado Springs C laptist Church 
by first mortgag; o orado , secured 
estate on the real 

27 , 596 29,335 
Heritage Free Will B 

Elkhart Indi aptist Church 
, ana, secured b f 

mortgage on the 1 Y irst rea estate 60 , 010 59 ,476 
Lancaster Free Will B 

Lancaster Obi aptist Church , 
' o , secured b fi 

mortgage on the r 1 Y rst ea estate 
23 , 124 24 , 559 

Victory Free Will B 1 
Pineville , Louisi=~~ st Church, 
fir t • secured by 

s mortgage on the real estate 49 , 117 

257 , 078 229,616 
11% unsecured note r Board of H eceivable from 

ome Missions (note 7) 
the 

19,913 

(3) Revocable Trust $ 276 . 991 229 , 616 

(4) 

(5) 

(6) 

The Board of Home Missi rel d ons of the Nati ate party, provides for onal Association 
on a formula combinin a each full-time emplo ee of Free Will Baptist a 
~r~ payable to the em!loy~=r~~nt of salary and y~arsd~:erred compensation,based 
a ances are transferred en employment is terminate:ervcice. The amounts 

periodically to the Loan Fund . . ertain employee's 

A summary of the liability at December 31 

Balance , beginning of year 
Transfers 

Balance, end of year 

Notes Payable 

• 1986 and 1985 is as follows : 

1986 - 1985 -
$ 

27,654 

$ 27.654 

Notes payable, amounting 
to 10% demand notes to 
qualifying churches to 

to $742,651 in 1986 d 
individuals and h an $394 , 616 in 1985 fi c urches 5 h f • consist of 7% 

nance building pr j • uc unds will be o ects. loaned to 

Designated Fund Balance 

The Loan Fund received prope i as a contributi rty n Anchorage Ala on, proceeds from 
administration of the'L ska. This contribution h the sale of chur ch 
facilities are acquired~an Fund to be held in trustas been designated by ~~=1 to such time that new 

(7) Related Party Transaction 

The Loan Fund shares office facilities and administrative staff with the Board 
of Home Missions at no cost. Also, as indicated in note (2) the Loan Fund 
loaned the Board of Home Missions $19,913 at 11% interest to be repaid monthly 
in installments of $274 with final payment in 1996. 

JOHN W MARLIN 

I. JOE EOMONOSON 

TERRY A HILL 

TIW 0 M lJLLAl. Y 

OAVoOC W OOD 

ALVA T HARRELl 

IIUSSE~L E NEAL 

CERTIF IEO PUB~IC ACCOUNT ANTS 

ONE BURTON HI~LS BLVO SUITE 375 

NASHVILLE TENNESSEE 37215 

The Board of Directors 
Board of Home Missions of 

The National Association of 
Free Will Baptists: 

TEL EPHONE 

16 1 51 665 9500 

We have examined the balance sheet of the Board of Home Missions of The National 
Association of Free Will Baptists as of December 31 , 1986, and the related 
statement of support and revenue, expenses, capital additions, transfers among 
funds and changes in fund balances for the year then ended. Our examination was 
made in accordance with generally accepted auditing standards and, accordingly, 
included such tests of the accounting records and such other auditing procedures 
as we considered necessary in the circumstances . 

In our opinion, the financial statements referred to above present fairly the 
financial position of the Board of Home Missions of The National Association of 
Free Will Baptists as of December 31 , 1986 , and the support and revenue, 
expenses, capital additions, transf ers among funds and changes in fund balances 
for the year then ended, in conformity with generally accepted accounting 
principles applied on a basis cons istent with that of the preceding year. 

January 26 , 1987 
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PROPOSED FAITH BUDGET FOR 1988 

Missionary Maintenance 
1987 Budget 1988 Budge~ 

Salaries 
$112251000.00 $1,2401000.00 Travel & Promotion 

501000.00 601000.00 Employee Savings 
251000.00 25,000.00 Postage & Printing 
301000.00 301000.00 Miscellaneous 
151000.00 151000.00 Land & Building Fund 
25,000.00 451000.00 Total 

$1 13701000.00 $1 ,4151 000.00 Administrative 

Salaries $ 1551000.00 $ 1651000.00 Housing 
40,000.00 42,000.00 Social Security 
10,000.00 101000.00 Pay Roll Taxes 
6,000.00 7,500.00 Employee Savings 
91000.00 101000.00 Insurance 

26,500.00 221500.00 Utilities 
7!500.00 6,500.00 Total $ 2541000.00 $ 2631500.00 

Missionary Assistance 

Printing & Postage $ 501000.00 $ 60,000.00 Telephone 
101000.00 141000.00 Board Member Expense 9,000.00 10,000.00 Computer Service 
21500.00 2,500.00 Auditing 
21500.00 41000.00 Miscellaneous 
7,000.00 71000.00 Total $ 861000.00 $ 97,500.00 Evangelism 

Auto & Travel $ 551000.00 $ 351000.00 Promotion 
51000.00 51000.00 Literature 
91000.00 14,000.00 Revivals 

101000.00 10,000.00 Roll Call Sunday 
61000.00 61000.00 Total $ 85,000.00 $ 701000.00 Plant 

Office Space $ 171500.00 $ 19,000.00 Equipment & Supplies 
20,000.00 151000.00 Depreciation 
171500.00 201000.00 Total $ 551000.00 $ 541000100 

TOTAL FAITH BUDGET $1 ,850,00.00 $11 900' 000.00 
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ROPOSEDSTATEQUOTASFOR1988 

p 1988Quota 

State ......... $ 130,000 . . . . . . . . . . . . . . . 500 
Alabama · · · · · · · · · ·. ·. ·. ·. ·. ·. ·. ·. · ...... · · · · · · · · · · · · · · · · ·. ·. ·. ·. · ..... ·9 ~ 000 
Alaska · · · · · · · · · · · . . . . . . . . . . . . . · · · · · · · · · · · · · · · .. 85,000 
Arizona · · · · · · · · · : : : . . . . . . . . . . . . · · · · · · · · · · · · · · · · · · : : . 100,000 
Arkansas · · · · · · · · . . . . . . . . . . . . . · · · · · · · · · · · · · · · · . . . . 2 I 000 
California · · · · · · · · · · · . . . . . . . . . . . . . . · · · · · · · · · · · · · · · · : . . . 12

1
000 

Canada · · · · · · · · · · · · . . . . . . . · · · · · · · · · · · · · · · · · 65 000 
Colorado · · · · · · · · · · · · · · . . . .. . · · · · · · · · · · · · · · · · · .. 75' 000 . . . . . . . . . . . . . . ' 
Florida · · · · · · · · · · · · · . . . . . . · · · · · · · · · · · · · · · · 500 
Georgia · · · · · · · · · · · · · · · . · ... · . . . . . . . . . . · · · · · · · · · · · · · · · · · · · ...... 2, 000 
Hawaii . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,000 
Idaho · · · · · · · · · · · · · · · : : . . . . . . . . . . . · · · · · · · · · · · · · · · · · : : . 17,000 
Illinois · · · · · · · · · · · · · · . . . . . . . . . · · · · · · · · · · · · · · · 500 
Indiana. · · · · · · · · · · · · · · · · · · . . ....... · · · · · · · · · · · · · · · · · · . i6 000 

0 • • • • • 0 • ' 

Iowa · · · · · · · · · · · · · · · . . . . . . · · · · · · · · · · · · · · · · · 60 000 
0 • • • • • • • • 0 • ' 

Kansas · · · · · · · · · · · · · · . . . . . . . · · · · · · · · · · · · · · · 2 000 
Kentucky · · · · · · · · · · · · · · · · · · · : . . . . ...... · · · · · · · · · · · · · · · · 31500 
Louisiana · · · · · · · · · · . . . . . . . . . . ..... · · · · · · · · · · ...... 2. 01000 

• 0 • • 

0 

• • • • • • • • • • 0 , Maine ... · · · · · · · · · · · . . . . · · · · · · · · · · · · 500 
Maryland .. · · · · · · · · · · · · · · .· .· .·. · .· ... · .· ....... · · · · · · · · · · · · · · · '35 000 
Mexico . . . . · · · · · · · · · · · · ........ · · · · · · · · · · · · · · 1500 . . . . . . . 
Michigan · · · · · · · · · · · · · · · . . .. · · · · · · · · · · · · · · · · ·4·8· 000 

0 • • • • • • • 

Minnesot~ . · · · · · · · · · · · · · · · . . . . . . . . . . . . . · · · · · · · · · · · · · · I 531000 
Mississippi · · · · · · · · · · · · · · · · ............. · · · · · · · · · · · · · · '500 
Missouri . . · · · · · · · · · · · · · · · . · ............. · · · · · · · · · · · · · · · · ·5 000 
Montana ... · · · · · · · · · · · · · . . . . . . ....... · · · · · · · · · · · · · · · l51 000 
Nebraska . . · . · · · · · · · · · · · · · · . . . . . . . . . . . . . · · · · · · · · · · · · · · · 2' 000 
New Hampsh1re . · · · · · · · · · · · ................. · · · · · · · · · · · 1

5
00 

New Mexico .. · · · · · · · · · · · · · . · ............. · · · · · · · · · · · · · · i6o ooo 
New York .. · · · · · · · · · · · · · · . . . . . . . . . . . . . · · · · · · · · · · · · 901000 
North Carolina · · · · · · · · · · · · · . . . . . . . . . · · · · · · · · · · · · · · l90' 000 
Ohio .... · · · · · · · · · · . . . . .. : : : . . . . . . . . · · · · · · · · · · . . . . . . 51000 
Oklahoma . · · · · · · · · · · · · · · · . . . . . . . · · · · · · · · · · · · · · · · .• 500 . . . . . 
Oregon . . · · · · · · · · · · · · · · · · . . . . . . . . . . · · · · · · · · · · · · · · · · · 2 000 
Pennsylvania .. · · · · · · · · · · · · ·. ·. · ............. · · · · · · · · · · · · · · 1 '000 
Puerto Rico . · · · · · · · · · · · · · : . . . . . . . . . ..... · · · · · · · · · · · · · · 6o' 000 
Rhode Island · · · · · · · · · · · · · . . . . . . . . .. · · · · · · · · · · · · · · · '500 
South Carolina · · · · · · · · · · · · . · . · . · . · . . . . . . . . . . . · · · · · · · · · · · · 22 2, 000 
South Dakota · · · · · · · · · · · · ............... · · · · · · · · · · · · · 31 000 
Tennessee ... · · · · · · · · · · · · . . . . . ....... · · · · · · · ' ~~.00 • • • • • • • 0 J 

Texas ... · · · · · · · · · · · · · · · · · .·. . . . . . . . . . . · · · · · · · · · · · · · · ·75 000 
Vermont ... · · · · · · · · · · · · · · ............... · · · · · · · · · · · · · · 271000 
Virginia ... · · · · · · · · · · · · · · ............. · · · · · · · · · · · · · · · · 5' 000 
Virgin Islands . . · · · · · · · · · · · .................. · · · · · · I 

Washington · · · · · · · · · · · · · · · · · · · · 
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West Virginia ..... 
Wyoming . . . . . · · · · · · · · · · · · · · · · · · · · · · · · · · · · · . . . ..... 60 
Other States · · · · · · · · · · · · · · · · · · · · · · · · . . . . . . . . . ,()00 
Other In com~ · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ....... · ... · · · · ·

5
· OOoSOO 

• • • • • • • • • • 0 • • • • • 

TOTAL 198
8 

QUOTAS ..... .. ....................... · · so:oao 
................ . .. ... . ... .. .. $1, 900,00() 
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MASTER'S MEN DEPARTMENT REPORT 

Master's Men observes 31 years of service to our denomination . Through 
those years programs have changed but the basic goal remains the same: to 
challenge the Free Will Baptist laity to reach full potential in the work of the 
Lord . 

The denomination needs the involvement of the laymen . It is encouraging 
to see the accomplishments of dedicated , active , lively 1aymen. What a thrill 
to know the men care about the day to day work of the denomination! What a 
joy to see them participate in all phases of our ministries! 

THANKS 
The nine men on the Master's Men Board consider their elected positions 

as places of service to the denomination . And they labor to guide wisely the 
ministry of this Department. 

Three Board positions will be filled during this Cvnvention. It is good to re
cognize the men who vacate positions of service. 

Wayne Spruill (Hawaii) was elected to serve in 1975. His 12 years of 
service included activity as Secretary 0f the Board. In 1983 he served in the 
capacity of interim Director from April until August. 

Wendell Leckbee ,Arkansas) has served as Vice Chairman of the Board . 
His involvement reaches alf levels . . . local church , district. state and 
national . In 1986 he was chosen Layman of the Year. 

Rev. Dwight Retcher has been our only pastor on the Board the past two 
years . His tenure since 1983 included activity as Board Secretary. 

As Director, I am thankful for the wise counsel these men have shared with 
me. I appreciate their service and dedication to the ideals of this aspect of 
Free Will Baptist ministry. 

PRAISE 
The Master's Men continue to show great enthusiasm for the work of the 

Lord . In the past two years eight new Free Will Baptist churches were built 
with labor in part from men through the Master's Hands Project. 

Master's Men Board Member Howard Gwartney was hired by the Home 
Missions Department to construct churches, His able leadership has en
couraged other laymen to travel and help him in construction efforts. 

Also worthy of mention is the chapter of Eastside Church in Houston, 
Texas. They traveled to Reynosa, Mexico last summer to construct Las 
Decicias Free Will Baptist Church . 

Work projects this calendar year include two Master 's Hands Projects. In 
Arizona , the men labored to build Heritage Temple Church for Home 
Missionary Paul Thompson . And in New Hampshire , Home Missionary Jim 
Nason saw the men working to construct a new First Free Will Baptist Church 
in the city where our denomination was begun in 1727. 

Tentative scheduling calls for other projects in Nebraska during 1987, and 
Possibly one more church in Mexico. 

Ushering during the National Conventions continues to be a labor of love . 
Headed by Ushering Chairman Raymond Lee , the men volunteer efforts to 
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smooth the business sessions, receive offerings and provide security thro~9~ 
the duration of the convention . 

LifeMember concept injects new excitem~nt in the rank and file member 
ship. LifeMembership was initiated in December, 1985 to challenge men 
declaring loyalty to the denomination and the Department for life. In the last 
17 months, 1441aymen, preachers, missionaries and chaplains have joined 
Also seven ladies showed interest by becoming LifeFriends. 

Each person has deposited a fee of $100 to become a LifeMember or Life. 
Friend . That fee becomes a part of the Master 's Men Endowment Trust, held 
by the Free Will Baptist Foundation . The Trust will provide annual revenue for 
the General Fund. The principal amount will never be spent. It will rema

10 until the Lord comes back , providing help to the budget every year. This fund 
already exceeds $15,000. 

This membership is expected to exceed 200 by the end of 1987. 

FINANCES 
The ability to receive funding continues to be a problem for Master's Men 

Department. With only two employees travel and pleas for assistance must be 
restricted . The denomination needs to address the problem of consistent 
financing for the smaller Departments . The question is not whether we can 
survive , but how long we can survive with constant cuts of income. 

Spendable income has dropped two years in a row . At this point , desperate 
pleas seem appropriate. But , we can only continue to trust the Lord will 
provide through the people of our denomination . 

Setbacks in the economy and shifting of Co-operative Giving has caused 
severe difficulties in the first half of 1987. The printing of ATTACK magazine 
was suspended for this calendar year to conserve funds. The Department has 
worked with only part-time secretarial help since February . 

FUTURE 
The DECADE OF DISCIPLESHIP is already into the third year. The goal 

of these studies is to produce men who are fully yielded to the will of the 
Master. The 1988 theme will explore Discipleship in the Home. 

Project Master's Hands will continue to build churches and facilities of 
service . Two possible Foreign Missions projects for 1988 are new churches in 
Panama and France . 

The Tenth Annual National Master's Men Conference is scheduled for 
April 21-23 in Tennessee at Camp Linden . " Continue in the Faith" is the 
theme . Emphasis will be placed on Father/ Son attendance. 

There is a need for involvement of more men in the efforts of Master's Men. 
Every Free Will Baptist layman should be a part of this ministry . Following the 
Master is not always easy , but it is worth it. He promised a safe landing. Not 
an easy passage . 

Your prayers and faithful financial support are necessary and appreciated . 
His servant with you , 

James E. Vallance 
General Director 

A DEPARTMENT Of THE 
THE HASlER ' S HEN, F FREE lJILL BAPTISTS 

HAilONAL ASSOCIATION 0 

BA~CE SHEET 
December 31, 

ASSEiS 

URAENT ASSETS 
C cuh - Li ff time member sh • P 

Trust ~ccount . net of allow~nce 
A counts rectiU~ble, t of t229 for 1986 
"c d btful ~ccoun s for ou 

and 1985 
Interest receiu~ble 
OtpOS its 
lnutntor i ts 
Prtpald txpenses 

Tot~l current ~ssets 

ENT net <Note 2) PROPERlY ~D EQUI Pt1 ' 

Tohl ~ssets 

F~D BA~CE LJABI UTI ES AND 

CURRENT LIABlLlTlES 
Accounts P~Y~ble 

<Noh 3) Dtferrtd reutnue 
Accrutd expenses 
Notes p~y~ble <Note 4> 

Total current 1 iabilitits 

LONG-TERti DEBT <Note 4) 

Total liabilities 

ell> <Note 5 ) F~D BALANCE < OEF 1 
Unrestricted 
Restricted 

Tht 

(dtfictt> Tot~l fund b~lance 

d f nd b~\~nce iohl li~bil i tlfs ~n u 

• 

$ 

1986 
~ 

327 
12 ,0 20 

--
430 
t OO 

1 1 I 46 
--

14,023 

7 991 

22 ,014 

5,504 
1 , 365 

731 
I 414 

9,014 

124 

9 I !38 

$ ( 1 ,702) 
14 5 78 

f 12 , 876 

l 22 ,.QJ..i - -· -· 

1985 
~ 

2 ,034 
800 

100 
441 

I 391 

4,766 

4,935 

9 , 701 

s· ,222 
966 
666 

1 1 230 

• 11!,084 

I 406 

.. 1 3 1 490 

t. < 7,372> 
3,583 

l ( -~ 789) 
- I 

• 9 ,701 -- ---

E EXPENDITURES AND CHANGES II~ F~D BAUll~CE 

STATEHENT OF REVENU ' d d December 31, YeArs tn t 

REVENUE 
Due~ fr~ ~·~bers 
Cooptrattue progr~ 
Merchandise sAles 

1986 

Unrutricttd Restricted 

• 11,571 • 
26,666 

2,178 

Tohl 

11,571 ~ 
26,666 

2,178 

1985 
lot~l 

15,000 
27,876 

1,094 
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Gr ~ ts and oth~r incomtt 
<Noh 6> 341091 121429 461520 

74 1506 s 121429 $ 86 1935 s 
EXPENDITURES 
Salui~s and 
Payroll taxttsw:~•s 28 , 829 • b~ntfits d tmployt~ * 28,829 

Co5t of 5al 3,906 

$ 

TraYtl ~xpt~:, lnd printing 

Conftrtncts d 

7,391 3,90o 

O~fict txptn:~ convtntions 
9,068 851 

7,391 

8,447 
9,919 

Postagt 4,0 99 8,447 

Prom t · o ron •xptnst 
2,484 

4,099 

Proftssronal ftts 
36 

2,48'1 

8oolelettp i ng 675 
D •xptns• 

36 

tprtciatlon 
900 

675 

lnhrtst txptnst J '9 J 7 
-- 90(1 

l~suranct tXpl'nst 
880 

J '91 7 

Hr5srons projtcts 
204 

880 
204 

5B3 5&3 

681836 s I I 434 $ 70 , 270 $ 

REVENUES OVER ( ll'l 
EXPENDITURES DER> 

5,670 • 10,95'5 * 16,665 $( 

Fli'ID BALANCE <DEFICIT> AT 
JANUARY J 1986 ' ( 7 1372> 3 .5&3 •. 3,785' 1 ( 

Fli'ID BALANCE <DEF I Cl T> AT 
DECEHBER 31' 1986 $ ( I ,702> 'f. 14,578 $ 12,876 f( 

Tht accompanying notes ar• an rnttoral part o4 the frnancral statttmttnts. 

STATEMENT OF CHAr y ~GES IN F JNANC JAL 
l'ars tndtd Dtcttmbtr 31 POSIT ION 

WORKING CAPITAL PROVIDED 
RtYtnut ovtr < d <APPLIED> 
lt•ms not aff u~ . •r> ~xptndrturts 
Dttprtcratio~c rng worlerng capital 

Worlcrng capihl 
optrations proYidtd by <usttd for> 

Addrtions to proptrt R~duction 0~ 1 
Y and •quipm~nt 

ong-t•rm dtbt 

INCREASE <DECREASE> IN WORKING CAPITAL 

ANALYSIS OF CHANGES I 
lncrttast (dttcrtta N WORKING CAPITAL 

Ca5h st) •n curr•nt asstts 

Trust 1 ccount- Lift · lnt~rtst rtctivabl•" rmt membtrshrp 
Dtposi ts 
lnv•ntori~s 
Prttpard expenstts 

' 

16 ,665 

I • 91 7 

$ 18,582 

( 4 ,973) 
( I I 282) 

~2,327 

S ( I I 70 7) 

I l 1 220 
430 

705 
i I , 391 ) 

1985 

$ ( 3,081> 

I 1 358 

$ ( I , 723> 

( 2,338 ) 

S •: ~,061) 

t i I ,154 ) 
800 

so 
i 207 ) 

l '2 J J 

26,~ 

3,728 
7' 157 

II ,Ill 
I 0 I 061 
3,77~ 
I , cl39 
J ,288 

700 
900 

1,358 
I, 03~ 

215 
I I 242 

70,798 

3 t 08J) 

70&J 

J 1 789) 

( 

( 

( 

3,718 
399) 

651 
184l 

\ 6,941) 
686 
130 

I , 364 

omp
•ny•n9 notes are an 1nlegr al part of the finan Ci al st;.temtnls. 

Tilt ace • 

t.jOTES TO FINANCIAL STATEHENTS 
Dttcttmber 31, 198o 

NOTE 1 - sl.l"t'ARY OF S I GNI F I CA"'1 ACCOI.NT I NG POLl tIES 

Followrng tS a summarY of the s1gniftcanl account 1ng policies of tht 
Hasttr 's Htn, a Dtparlmtnl of the Nat1onal Associ;.tton of Frl't Wtll 
Bapttsls, htrtafttr rtftrrtd to as the Department. 

GIJJERN'IENT - Tht D~pirtment optri tl'S under tht> ;.usptCes of tht National 
Assoc1it1on of Frte W1ll Bapttsls and 1s govttrntd bY a Board of Dtr ttctors. 

RECEIVABLES ~D ALLI)JANCE FOR DOUBTFUL ACCOl..UT S - Accounts receivable art 
prt,tnttd 1n the ••nancial ~titements at the amount dtttmed colltclibll' bY 
IUIIigtmtnl. Any prov i sion for doubtful ac cour.ts 1S recogntz td usang the 

allowanct method. 
Jt.fJENTORlES- Th~ tnv tntorits are valutd at the lowtr of cost or n.arl<et, 
w1th cost bttng dtl~rmtntd by using th• f1 rst-1n 1 ftrst -ou t mtthod. 

PROPERTY ~D EQUIPMENT ~D DEPRECIATION - Proper l Y and equ1pmtnt ;.rt 
prtstnttd 1n the faninc1al statl'mtnts at cost and are dt>prec1ated by the 
~tralght-l 1nt mtlhod over the est 1mated usef ul ltves of the asstts of 

3-10 yurs . 
lt~CCtiE TAXES - Tht Deparlmttnl 1s txtn.pt from Fttdttral and Stat• 1nconat> 
tixts; accordingly , no proviston for income tax•s IS made 1n th• financial 

statemtnts. 

UOTE 2 - PROPERTY ~D EQUIPMENT 

Tht foil owtng 1 s a summarY of proptr ty and equ 1 pmtnl c.wn td bY the 

Otpartmtnt at Dtcembttr 31,: 

Equ1pment and furn1turl' 

1986 
~1 3, 552 

5,561 

19S5 -$ 8,5?9 
3 ,644 

Ltss accumulat ed dfpreCiie\IOn 

Propert y and ~q u1pment, net 
~ 7,991 ~ 4,935 

NOTE 3 - DEFERRED REVENUE 

Dtf~rr td revenue cons1sts of duts rec ti vtd for futurt years as of 

Dtcembtr 31 , 1986 and 1985. 

NOTE 4 - NOlES PAYABLE 
Tht Department had notts payable summarlztd as follows as of Dtcember 31,: 
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Note p~y~blt to the Bo~rd of Rettreme n t and 
Insurance, a Department of the Nati on a l 
Assoc iation of Fret Wtll Bapt tsts; 
int erest at 13 . 5%; dated 12/ 28/ 84; 
payable at • 126 ~onthl y thru 1/ 1/ 88 ; 
secured by tqu i pmtnt wtth a ba s ts of 
• 3 ,1 72 and •4,229 as of De cember 31 , 1986 
and 1985, respect i vel y 

ltss current port ton 

long-tum debt 

NOTE 5 - RESTRICTED FUND BALANCE 

• I , 538 • 2 ,636 

I I 414 I I 230 

• I 24 s I . <1 06 

Tht restricttd fund balance ts rtvtnu t dtsigttated f or specific P~OJ tcts 
and consists of the following as of December 3 1,: 

Missions projtcts 
lifetime Ntmbe r ship 

NOTE 6 - GIFTS AND OTHER INCOME 

1986 1985 - --...... 
• 2 1 558 J 2 1 783 

121020 800 

• 141578 $ 3 1583 

Gtfts and other inc0111e f or 1986 t nc ludes a dt~ct. Cir9f ut dE-bt of s 7,826 for 
printing and supp li es in Stptembtr, 1986 and th E> fotr mar ket va lu~ of 
tqu i ~ent don ated to the Depar tmtnt tn 1986 CJ f •4, 85(1. 

MICHAEL JOHNSTON 
G'-4_,(./ .9~ ... -~--"'«-/ 

The Soard of Directors 
Tht N~ster ' s Hen , a Dtpartmtnt of tht 

National Assoc iati on of Fret Will Baptists 
Nashville, Tennessee 

J have e iCat~~ined tht balance shetts of Tht Nastfr ' !> t1en, a D•partn.H.t of 
the National Associ~tion of Fret Will B~pttst s 1 as of December 31, 1986 
and 1985, and the rtl~ttd st~te~tnts of rtvenut, expendttures and changes 
in fund balance ~nd ch~ngts in fin~n c ral posrt ron for tht Yt ars t hen 
tndtd . Hy tx~inat l on w~s ~adt In ~ccord~n c t wr tt. c;,ener~ lly accepttd 
auditrng standards and 1 ac cordrngl y, rncludtd s uc h test s of the accounting 
r ecords and such othtr auditrng procedures as I consrder ed necessary i n the crrcu~stances. 

Jn my opinron, the afore~ent i oned frnancta l s tattmtnts present f a trly the 
ftnancta l posit ion of The Master ' s Hen, a Depar tme nt of the Nat tonal 
Assoc ratton of Free Wi ll Bapttsts, at December 31

1 
1986 and 1985 and the 

rtsults of tts operattons and the changes tn r ts ftnanc tal pos i tt on for 
the years then endtd, in conform i ty wtth gt ner i l l >• accE>pttd ac cour. t t ng 
princ iples appl i ed on a cons istent bas t s. 

Effingham , Illino i s 
Hare h 1 8, J 987 

./1-.<.~ .,......iY.,,,.,.r.,. .. . f.-.6/J, 'j/ (, , ,.;',/-,./ t!,,(/,, .tV. .. **"~·~ 
./!/..,,.,~ ./~ ...... )' 'j/ tf',,..,,/.../ :T!,/./,, rY. .. ~,,..,,~ 

PBOPOSED1988BUDGET 

INCOME 
. 8 ,000.00 

................... ·. 13,000 .00 
Gifts · · · · · · · . . . . . . . . · · · · · · · · · 3 000.00 
Dues · · · · · · · · . . . .. · · · · · · · · · · 2' 000 .00 
UfeMe':'ber Dues ·. : · ................ 4. 500.00 
Memonal Trust . . . ............ 2' 500 00 

• M n Day · · · · · . · 
Masters e . . .......... · · · · · · · · · 35 ,000 .00 
Sales · · · · · . . . . . . . . · · · · · · · · · 1 000 .00 
Co-op · · · · · · · · ... · · · · · · · · · · 1' 500.00 
Missions Projects . : : : ........... ·. 1o:500.00 
Travel . · · · · · · · · · .... · · · 
MM Conference · · · · · · . . . . 

250.00 Interest Income . . . . . . . . . . . . . 'z 000.00 
Other· · · · · · · .' · · · . · · · · · · · · 

2
' 500.00 

Life Membershtp ...... : : ....... ·. S5: 750 .00 
MM Breakfast · · · · · · · · · : ........ . . . . TOTAL · · · · · ... 

EXPENDITURES 
800.00 . . . . . . . . . . . . . . . . . . . . 150.00 

Audit. k · H~~~r~rium . · · · · · · · · · · : ·. : : ·. 200.00 
Br . Sp r .. B th . . . . . . . . . . . . . . 2 500.00 
Convention oo ............. 1o' 000 .00 
MM Breakfast . . . . . . . . . . . . . . . . . . ' 938 .00 
MM Conference ..... ·. ·. . . . . . . . . . . . ~ · 500.00 
Debt Retirement . . . . . . ........... 1. 500.00 
Cost of Sales · . . . . . . . . . . · · · · · · ... 1'000.00 . t Maintenance. 
EqU!pmen ................. 2, 000 .00 
Promotion . . . . . . . . . . . . . . . . . . . . . • . . 00 
Post~ge · · · · · · · .· .· ....... · · · · · · · · · · 5 SOO. 00 
Printmg · · · : · · · ..... · · · · · · · · 3' 000 00 
Office Supplies · · · · · . . · · · · · · · · ' . 00 
Office Equipment .... ·. ·. ·. : ·. ·. . . . . . . . 1,500. 
Telephone · · · · · · · . . 8 000.00 

Travel : ...... · · · · · · · · : 2:000.00 
Director · · · · · · · . . . . .. · · · 

• 0 0 • 

Board · · · · · · · · · · · 500 00 
Director's Ins. and . . . . . . . . . . . . . ... 2. 200 .. 00 

Retirement . . . . . . . . . . . . . . . . . . 0 00 
Office insurance ..................... 2 .~g0 · 00 
Payroll Taxes .... :: .............. 31 .252:00 

~~a;:~~~~: (L~~ ~ l . . . · . :. . . . . . . i. 3gg gg 
Miscellaneo~s . . . . . . . . . ........... 1 ,~50 .. 00 
Missions ProJects . . . . . . . .......... . 
Bookkeeping Fee · · · · · · . . . 85,750.00 

• • 0 • . . . . TOTAL · · · · · · ....... . 
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BOARD OF RETIREMENT AND INSURANCE 
REPORT 

Our pension plan is 18 years old. We've had some childhood and adoles
cent growing pains, but we're now approaching adulthood among the depart
ments of our National Association. Our pension plan is well established on a 
firm legal and fiscal foundation . 

At present there are 884 members in our pension plan. Total assets on 
January 1, 1987 exceeded $5.4 million dollars. Current assets are$ __ _ 
million. 

We are again making church loans; however, the requirements and 
procedures for obtaining a loan have been changed . Contact our office for 
details. We now employ three investment counselors who each invest a 
portion of our funds: Bell Capital & Associates of Atlanta , GA; Manning & 
Napier of Rochester, NY; and Brannan LeSesne & Company of Atlanta, 
GA. 

Your pastor and church staff ought to be in our pension plan. Their families 
need the protection it offers now as well as in the future. Here are some rea
sons: 

1.) Our Free Will Baptist pension plan is designed to meet the particular 
needs of our pastors and lay employees. For example, some plans require a 
fixed amount to be contributed every month. A participant is often severely 
penalized when he/she or the church cannot continue to contribute. 8ut not 
in our plan. Contributions may be increased or decreased at the participant's 
option . 

2 .) There is the important matter of control. Delegates at the National Con
vention elect the trustees of the plan. They also adopt and may question the 
audited financial statements. 

3.) Part of our funds are invested within the denomination to help our 
churches in building programs. Over $2.6 million dollars is now invested in 
church loans . 

4.) Earnings from the fund are used exclusively for the benefit of the partici
pants in the plan. The 1986 participants' accounts earned 11 percent. There 
are no stockholders or agents to receive their share. Neither is there exor
bitant administrative overhead expenses. Our operating budget is modest and 
is set by the National Association. 

5.) At retirement , the pastor's pension can be designated as "housing 
allowance" and is tax free. This can only be arranged through a denomina
tional plan. 

6.) Finally, our plan is uniform and portable. As a pastor moves, each 
church is likely to be familiar with our plan and will participate more readily. 

R£M£NT AND INSURANCE OF 
BOARD OF .~ETSOCllATION OF fllEE WlLL BAPTISTS 
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Notes to Financial Statements 

December 31, 1986 

Board of Retirement and Insurance is operated under the auspices of the National 
Aasociation of Free Will Baptists. The purpose of the Board is to maintain 
contributory retirement accounts for licensed or ordained ministers and lay 
eaployees of churches, schools and denominational agencies of the National 
Association of Free Will Baptista . 

(1) summary of Significant Accounting Ppliciea 

The major accounting principles and practices followed by the Board are 
presented below to assist the reader in evaluating the financial state
ments. 

Fund Accounting 

In order to ensure observance of limitations and restriction placed on the use 
of resources available to the Board, the accounts are maintained in accor
dance with the principles of "fund accounting". This is the procedure by 
which resources for various purposes are classified for accounting and re
porting purposes i~to funds that are in accordance with activities or obj ec
tives specified. The accompanying financial statements are presented on the 
acc rual method of accounting . 

Plant Assets and Depreciation 

Uses of operating 
to plant funds. 
useful lives of 

Income Taxes 

funds for plant acquisitions are accounted for as transfers 
Depreciation of equipment is provided over the estimated 

the respective assets on a straight-line basis. 

The Board is exempt from income taxes; accordingly, no provision for income 
taxes has been made in the accompanying financial statements • 

(2) Church Bonds 

(3) 

(3) 

Church bonds are stated at cost. Essentially all bonds owned by the Board 
December 31, 1986 were privately placed, therefore market values are not 
available • 

Notes Receivable from Participants of the Retirement Fund and Churches and 
Denominational Agencies of the National Association of Free Will Baptists 

Following is a summary of notes receivable at December 31, 1986: 

Participant notes 
Church notes 
Agency notes 

$ 29 ,180 
1,839,034 
1, 256 .853 

$ 3. 125 . 067 

Notes Receivable from Participants of the Retirement Fund and Churches and 
Denominational Agencies of the National Association of Free Will Baptists. 
Continued 

Participant notes are secured by retirement account balances. Chur ch and 
agency notes are secured by a first mortgage or similar perfected security 
interest in the related property. Interest included in investment income 
amounted to $439,491. 

4) Investments 

Investments are stated at market value. At December 31, 1986 cost of these 
investments amounted to $1,000,000. 

at 
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(5) Office Furniture Fixt • ures and Automobiles 

A summary of office furniture fixt • ures and automobiles is as 

A
Office furniture and 

utomobiles fixtures $ 38 J 192 
24,389 

Accumulated de preciation 62,581 
36 , 737 

Depreciation expense $ 25 . 844 
amounted to $9 7! 7 ' in 1986. 

JOHN W MARliN 

l JOE EOMONOSON 

TERRY A Hill 

Tl"' 0 MUllAly 

OAVIO C W000 

ALVA T H ARREll 

RUSSELl E N EAl 

The Board f 0 

....,,__JIJJl 
C ERTO'IEO PUBLIC 0 ACCOUNTANT S 

NE BURTON HILLS 91.. N• VO SUIT£ 375 

"SHYILLE TE N NESSE£ 3721 5 

Board f o !rectors 
0 Retirement a d 

The National A n Insurance of 
ssociation f o Free Will 

follows: 

TELEPHONE 

•E 151 665 9500 

W h Baptists: 

e ave examined the 
The National Ass i balance sheets of 1985 oc atio f the Board f R • and th n ° Free Will 8 ° etirement a 
balances for eth related statements of f aptists as of D nd Insurance of 

i 

e year h und t ecember 31' 1986 and 
w th general! s t en ended. Ou ransactions teota of th y acoeptod auditing at J examinationa wer:"!.d:hainnges in fund 
conaid e accounting r d an ards • and a accordance 

ered necessary in the ecc:rrc s and such othe; a~~~~~ingly ' included such 
In umstances. ng procedures as 

our opinion we 
financi 1 • the financial Associa: position of the Boa:tatements referred to a transa<t:~::f ::;e ~ill Baptist~ :! ::t;;eme~t and r.::::n:.re:;•:, fairly the 
coofondty ~ith c aoges in fund bal tom er ll, 19g6 and 19B> e National 
consistent baaia generally acoepted ;•ceo for the years th ~d its fund • ccounting princi 1 en ended, in p es applied on a 

January 27 • 1987 

BOARD OF RETIREMENT AND INSURANCE 
1988 Proposed Budget 

...... $ 55,060 
20,000 
22,800 

. . . . . . . . . . 23 ,000 
6 ,000 

Salaries .. · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · 
Employee Benefits . . . . . . . . . . . . . . . . . . ..... . 
Housing Allowances . . ........... . 
Travel / Promotion . ............ . 

. . . . 
• • • 0 

0 0 • • • 0 

. . . . . . . . . . 11 '000 
. . . . . . . . . . . . 12,000 

10,000 

Auto Purchase Expense . . . . . . . 
Plant Fund . . .... .. . .. ...... . 
Office Supplies & Expense . ... . . 
Equipment . . . . .. . .. .. . ..... . 
Publications ... ... .. . . . ..... ..... . 
Department's Share of Insurance Premiums . 
ALERT Ministries . . . . . . . . . . .. . . 
Board Expense . . . . . . . ... . 
lnsurance . . . . . . . . . . . . .. . 
Legal/ Auditing. . . . . . . . . . . . . . . . ...... . 
M1scellaneous . . . . . . . . . . . . . . . .......... . 

0 • • • 0 

. . . . 
• • 0 • 

• 0 • • 

. . 

. . . . 
• • 0 • • • 

• • 0 • 

0 0 • 0 0 0 • 

6 ,500 
850 

5,000 
12,000 

4 ,000 
10,000 

1,500 

. .. . . . $199,710 

TOTAL ..... . . 
• • • 0 • • • • • • • • • • • • • • • • • • • • • • • • • • • 

FREE WILL BAPTIST FOUNDATION REPORT 

The future of the Free Will Baptist Foundation has never been brighter. The 
Tax Reform Act of 1986 eliminated most of the tax shelters which appealed 
to people with excess money . The only tax shelter left for those with highly 
appreciated assets is a charitable remainder trust. The Foundation provides 

these trusts to meet the donor's needs and goals . 
Assets in the Foundation increased 59% during 1986. In the first quarter of 

1987 assets increased 18% . Our office now administers 13 separate en· 

dowment trusts. Most of these are "open-ended ." 
We also administer three gift annuities and seven revocable trusts estab-

lished by Free Will Baptists to provide an income for themselves and the 
Lord's work . The named beneficiaries include National departments . State 

ministries and local churches . We now offer a two-hour Family Financial Planning Seminar in addition to 

Will Clinics. Read the Foundation page in Contact monthly for information and updates 

on stewardship and financial planning . 
Your gifts underwrite the operating expenses of the Foundation . Thank 

you for your gifts . 
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FREE WILL 8 APTIST FOUNDATION • INC. 

Balance Shut 

December 31, 1986 

(with comparative fi gures for 1985) 

Assets 

Cash in bank 
Certificate of d 
Interest b . eposit 

R earing accounts wi 
etirement and I th the Board f 

National As nsurance of the o 
L d sociation of F an held for investm ree Will Baptists 
Accrued interest inco::t · at contributed value 

Liabilities and Fund Balance 

Interest-be 
Gift annuitaring revocable trusts 

Y payable 
Accrued earnin s 
Payroll t g payable 

axes payable 

Total liabilities 

Fund balance: 
Ope rations 
Endowment funds 

Total fund balances 

See accompanying notes to financial stat ements. 

Statement of R evenue 
Changes in Fund 

Expenses and 
Balance 

Year ended December 31, 1986 

(with comparati ve t otals for 1985) 

Revenues: 
Con tributions 
Service fee i ncome and other 

Total revenues 

Expenses: 
Salaries 
Social securit 
Travel and Y and retirement 
Offi promotion 

ce expense 
Publications 
Training and ed ucation 

Operations 

$ 12 ,155 
7,943 

20 , 098 

3,442 
550 

2, 241 
1,752 
3, 054 
1,925 

1986 

Endowments 

29 , 346 

29 ,346 

1986 1985 - -
$ 7,307 I • 994 

100 .ooo 

280,334 77.097 
4,000 4,000 
2,168 l '401 

$ 293 . 809 184 , 4~2 

$ 218,366 144,224 
6,000 6,000 

294 1,149 
238 74 

224 ,898 151 ,44 7 

8 ,639 2,119 
60,272 30,926 

68,911 33,045 

$ 293 .809 184 ,492 

Total 
All Funds 

1985 
Total 

All Funds 

41,501 22,995 
7,943 1,654 

49,444 24,649 

3,442 2, 511 
550 388 

2, 241 1,458 
1,752 415 
3,054 2,395 
1,925 1,182 

1 
and auditing ... ,. 

lllurest 
[qui~nt 
!Utcellaneous 

Total expenses 

I 
of revenues over expenses 

fJICel 

fUIId balance, beginning 
of year 

flllld balance, end of year 
$ 

448 

72 
94 

13,578 

6,520 

2 ,119 

8.632. 

~e accompanying notes to financial statements. 

29,346 

30,926 

60,272 

Notes to Financial Statements 

December 31 , 1986 

448 265 
232 

72 372 
94 36 

13,578 9, 254 

35,866 15,395 

17,650 

33 ,045 

Free Will Baptist Foundation, Inc. is operated under the auspices of the National 

Association of Free Will Baptists. 

Su..ary of Significant Accounting Policies 

The major accounting principles and practices followed by the Foundation are 
presented below to assist the reader in evaluating the financial statements. 
The financial statements are presented in accordance with standards 
recommended in Audits of Certain Nonprofit Organizations , Audit and 
Accounting Guide (American Institute of Certified Public Accountants) . 

Fund Accounting 

1n order to ensure observance of limitations and restriction placed on the use 
of resources available to the Foundation, the accounts are maintained in 
accordance with the principles of "fund accounting". This is the procedure 
by which resources for various purposes are classified for accounting and 
reporting purposes into funds that are in accordance with activities or 

objectives specified. 

Income Taxes 

The Foundation is exempt from income taxes; accordingly, no provision for 
income taxes bas been made in the accompanying financial statements. 
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JOHN W MARLIN 

L JOE ED .. ONOSON 

TEARY A Hill 

TIM 0 .. ULLAL y 

OAVIO C W OOO 

ALVA T HARREll 

RUSSELL E NEA L 

The Board of Directors 
Free Will Baptist Foundation, 

CERTIFIED PUBliC ACCOUN l ANTS 

ONE BURTON HillS BLVD SUIT£ 37~ 

NASHVIllE TENNESSEE 3721 5 

Inc. 

TEl(P!<O"E 

<61 ~· 665-t~ 

We have examined the b l 
as of December 31 19a ance sheets of the Free Will 
expenses and change~ in a: :nd 1985 , and the related Baptist Foundation, Inc. 
were made in accordanceun balance for the years then statements of revenue , 
accordingly , included hwith generally accepted a d~n~ed. Our examination 
auditing procedures as ::cc t~:ts of the accounting ure: n: standards, and, 

ons ered necessary in the i or s and such other 

In our opinion th f c rcumstances. 

financial posi;ion :f ~ancial statements referred to 
1986 and 1985 and the ~:vFree Will Baptist Foundation ablove present fairly the 
years then ended i enue, expenses and ch • nc. as of December 31 

• n conform! • anges in f d b • 
applied on a consistent b i t y with generally accepted un alance !or the as s . accounting principles 

January 19, 198l 

FREE 'Z'~~L BAPTIST FOUNDATION 

Salary/ honorarium 8 Proposed Budget 

T I 
s ... rave · · · · · · · · · ..... 

Publica ti~ ~; : · · · · · · · · · · · · · · · . . . . . . . : : : : : : : · · · · · · · · · · · · $ 7, 500 
Training/ educ.a ti .. · · · · · · · · · · · · · . . . . . . . · · · · · · · · · · · · 2 ,500 on · · · · · · · · · · · · 6 000 
Legal/ a uditin . · · · · · · · · · · · · · · · · · · . . . . . . . . . · · · · · · · • 
Office expenseg · · · · · · · · · · · · · · . . . . . . . . · · · · · · · · · 3 ,500 . . . . . . . . . . . . . . . . . . . . . . 600 

• • • • • 0 • • • 0 0 0 • 0 ••••• . . . . . . . . 3 ,000 . . . . . . 

TOTAL 
• • 0 • 0 • • • • • 0 • • • • 0 • . . . . . . . . . . . . . . . . . . . . . . . . . . . . $23,100 

WOMAN'S NATIONAL AUXILIARY 
CONVENTION REPORT 

"God's Wonders for Tomorrow," our theme for 1987 has been a chal
lenging one . God has richly blessed as we have stepped boldly toward the 

The following new steps have been taken since our 1986 convention: future. 

1. We acquired an executive assistant , Yvonne Wolfenbarger. 
2. We have our mailing list on our computer and now make our own cor-

rections and print the labels for the CO-LABORER . 
3. We went to a mailing service for the first issue of the magazine. 
4. In January we began publication of the enlarged bimonthly CO-

LABORER magazine . 
Change is inevitable , but sometimes it is unsettling to some of us . Our hope 

is that we will all be patient and give ourselves a chance to accept the changes 

and come to appreciate them . 
This year in addition to the magazine we have published the following: 
Poetry book, GEMS FOR DIADEMS . . . . . . . . . . . . . . . . . . . . 250 
WNAC Minutes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 ,-250 
Guides: Mission Prayer Chairman . . . . . . . . . . . . . . . . . . . . . 1 ,500 

Mission Action Chairman . . . . . . . . . . . . . . . . . . . . . . 1,500 
Mission Study Chairman . . . . . . . . . . . . . . . . . . . . . . . 1 ,500 

Eunice Edwards Loan Fund Leaflet ................... .. 10,000 

Play Booklet , Vol. IV, ELECTED TO 
MINISTER . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500 

ln the Creative Arts Contest 123 women from 25 states and 2 foreign 

countries submitted 295 entries. 
Since July , 1986 we have sent materials to 30 new Auxiliaries. 
Our 1986 retreat had 662 participants . We look forward to our next 

retreat , September 8-10, 1988 at Ridgecrest, NC. The theme is "Asking and 
Receiving." We hope this date will be more convenient for everyone. Join us 
in the relaxed atmosphere of Ridgecrest and let us seek the Lord's face 

together . The WNAC theme for 1988, "Then Also 1 Must Bring" suggests our desire 
to grow for the Lord by reaching to those who have not responded to the 

gospel. 
Special appreciation goes to the staff: Lorene Miley , editor , Yvonne Wol-

fenbarger , executive assistant , Evelyn Jones, retirin~ bookkeeper, and Sue 
Hayes , present bookkeeper. They carried the work on well when 1 ~ad to be 
absent. They €11couraged and supported me. 1 am especially grateful to have 
helpers who see their work as a ministry for the Lord and to Free Will Baptist 

women. 

Mary R . Wisehart 
Executive Secretary-Treasurer 
Woman's National Auxiliary Convention 
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WOMAN'S NATIONAL AUXILIARY CONVENTION 

NATIONAL ASSOCIATION OF 
FREE WIU. BAPTISTS 

GENERAL FUND 

STATEMENT OF ASSETS AND LIABILITIES 

DECEMBER 31 

ASSETS 

Cash 

FUND BALANCE 

General 
Designated - National Student 

1986 

$ 74,461.01 

$ 74,247.01 
214.00 

$ 74,461.01 

CASH RECEIPTS AND DISBURS EMENTS 

$102.031.21 -

$100.780.09 
1,251.12 

$102,031.21 

DECEMBER 31 

Cash ba1ance • beginning 

RECEIPTS 
Literature and Auxiliary d supplies for sale 

ues 
Delegate fees 
Convention dinner 
Other conve i 
Co-Laborer :~f~;~eceipts 
Retreat gs 
Gifts for general 
Eunice Edward purposes 
National -~- B Fund (National ~utes project) 

Miscel1aneous in 
Interest income come 
Designated contributi 

Foreign Mi i ons: 
H ss ons 

ome Missions 
Bible Colleges 
Other gifts for vari 

missiona b ous ry o jectives 

Total receipts 

Total t b o e accounted for 

The accompanyin g notes are an i ntegral part of 

1986 

$102,031.21 

55,559.45 
15,467.00 

198.25 
9,447.00 
1,107.00 
8,806.75 
4,129.85 

17,505.69 
1,239.55 

185.00 
12.93 

5,211.02 

165,395.92 
64,732.53 
12,240.04 

11,276.39 

372,514.37 

$474,545.58 

the financial 

1985 

$109,562.22 

39,058.30 
8,445.00 

204.00 
8,096. 76 

870.72 
4,057.13 

9,446.25 

30.93 
3,213.49 

71,619.88 
21,231.61 
6,677.29 

3,755.46 

176,706.82 

$286,269.04 

statements. 

CASB RECEIPTS AND DISBURSEMENTS - continued 

..... radDI expenses: . ~ Literature and suppl1es for sale 
zxecutive commit.tee expense 

Salaries 
EaPloyee benefits 
Postage 
Retreat 
Office supplieS and equipment. 
Office rent. 
Telephone 
Hall ing supplies 
Royalties 
Audit in& 
Convention dinner and expense 
Miscellaneous 
Travel and promotion 
Subscriptions and dues 
Maintenance - equipment 
Bad check 
Mission Work: 

Foreign Missions 
Home Missions 
Bible Colleges 
Other disbursements for various 

missionary object.ives 

Total disbursements 

Cash balance, ending 

DECEMBER 31 

1986 1985 

$ 24,731.41 
3,413."0 

63,048.88 
12,219.39 
4,048.56 
2,094.39 
5,805.13 
5,895 . 97 
2,163.39 

936.89 
175.23 
450.00 

14,592 . 01 
3,780 . 75 
2,372.84 

81.85 
57 5. 35 

54.15 

165,395.92 
64,732.53 
12,240.04 

11,276.39 

400,084.57 

$ 74 , 461.01 

$ 16,890 . 17 
. 75 

33,702.09 
6,334.51 
2,641.87 

40.00 
834.55 

3,034. 50 
1,108 . 91 
1,128.06 

600.00 
12, 286.28 

550.81 
1,395 . 14 

71.95 
334.00 

71,619 .88 
21,231.61 

6,677.29 

3,755 . 46 

184,237.83 

$102,031.21 

The accompanying notes are an integral part of the financial statements. 

ASSETS 

cash 
Loans receivable 

FUND BALANCE 

Fund balance 

MEMORIAL STUDENT LOAN FUND 

sTATEMENT OF ASSETS AND LIABILITIES 

DECEMBER 31 

1986 

$40,211.06 
45,587.79 

$85,798.85 

$85,798.85 

1985 

$30,753.06 
47,838.81 

$78,591.87 

$78,591.87 

The accompanying notes are an integral part of the financial statements . 
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CASH RECEIPTS AND DISBURSEMENTS 

DECEMBER 31 

Cash ba1ance, beginning 

RECEIPTS 

Contributions 
Student loans repaid 
Interest collected 

Total receipts 

Total to be accounted for 

DISBURSEMENTS 

Student loans 
Bad debts 
Miscellaneous 

Total disbursements 

The accompanying notes are an 

1986 

$30, 753.06 

$ 4,052.70 
3,854.52 
6,234.42 

14 , 141.64 

44,894.70 

3,983 . 40 
700.00 

.24 

4,683 . 64 

1985 

$24. 98}. 70 

$ 1,586.63 
3,722.87 
1,161.86 

6,471.36 

31,453.06 

700.00 

700.00 

integral part of the financial statements. 

HOT! 1 

NOTES TO THE FINANCIAL STATEMENTS 

Due to the fact that th 
National Auxi'iary C e Executive Committee of the W ' 
Will B • onvention of Nati 1 oman s 

aptists changed their fi ona Association of Fr 
~ l~~~S the comparative total:c:;ey~~r ~o the calendar yea:e 

• • not ~elve months, as are thr lu98n6e 1, 1985 to December e totals. 

EZRA JONES 

~-¥H" .9..6k -~- .• r:z .. t' 
Ill! WU~IIEEStofiO "'AO 

NASHVIUE, TENNESSEE 37217 

January 22 • 1987 

Woman 's National Auxil 
National Associat ' iary Convention 
N h 

1on of Free Will B 
as ville, Tennessee aptis t s 

! have examj d h frne t e statement f 

F 
om cash transacti ons of th Ge s o asset s and liabiliti 

und of the Woman's N . e neral Fund and the . es arising 
of Free Will Baptist at1onal Auxiliary Convention ~=or1al Student Loan 
the related stateme s as of December 31, 1986 and~ ational Assoc iation 
periods then ended ntsMof revenues co llec ted and ecember 31, 1985, and 
erally accepted audi in y examinations were made ~xpenses paid for the 
of the accountin t g standards and, accordin accordance with gen
sidered necessar~ ~cohrds and such other auditi nggly, include such tests 

t e circumstances. procedures as I con-

The ftnancial statements are prepared on the basis of cash receipts 

d 
disbursements; consequently, the financial statements may not include 

an . cert.ai.l\ assets, lubillties, revenues, and expenses. Accordingly, the 
financial statements are not intended to present financial position and 
results of operations in conformity with generally accepted accounting 

principles. 

1n my opinion, the financial statements referred t o above present 
fairly the assets and liabilities arising from cash transactions of the 
woman's National Auxiliary Convention of National Association of Free • 
Will Baptists during the periods ended December 31, 1986 and December 31, 
1985, on the basis indicated in the preceding paragraph, which is con-
sistent with that used in the preceding year. 

GIFTS TO MISSIONS/MISSIOHARY OBdECTIVES 
January 1, 1986-December 31 , 1986 

CASH GIFTS .... . ... . . . . . . . ............. $321 ,079.00 

F · M' . oretgn tsstons . . . .. . 
Sent through WNAC . ... . 
Sent directly to . . .. . ... . 

department 
Home Missions .. ......... . 

Sent through WNAC . 
Sent directly to ... . . 

deP.artment 
Bible Colleges . . . . . . . 

General Funds .. . . . 
Student Loan Funds ... 

. . 

Other Gifts: missions, camps, 
children's homes and 

. . . .. 

. . . . 

• 0 • • • 0 • • • • • • 

. . $165,395.92 
39,053.81 

• • • • 0 • • • 0 • • 

64,732 .53 
15,954 .38 

• • • • • 0 • 0 • 

12,240 .04 
9,224.37 

other mission objectives . . . . . . . . . . . . 

204,449.73 

80,686 .91 

21,464.41 

11 ,276.39 
1,962.01 

Provision Closet . . . . . . . . . . . . . . . . . . . 
National Project: Eunice Edwards Loan 

Fund for Churches Abroad ...................... . 
1,239.55 

NON -CASH GIFTS 
Provision Closet . . . . . . . . . . . . . . . . . . . 

TOTAL CASH AND NON-CASH GIFTS .. 

27 ,934.88 

• • • • • 0 • 0 • • • 

. . $349 ,013.88 
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COMMISSION FOR THEOLOGICAL INTEGRITY 

The purpose of this Commission is: 1) To alert our people of theological 
trends that could threaten our theological integrity as a denomination, 2) T 

0 prepare materials that will contribute to the continued preservation of the 
theological integrity of the denomination , and 3) As the need and opportunity 
arise, to conduct seminars on subjects which are pertinent to the purpose of 
this Commission. 

In keeping with our purpose , we have prepared materials on current con
cerns and have made them available to our people at a modest price . We 
have a new booklet available this year at our booth by the title, The Battle For 
Integrity, by Reverend Fred Hall . 

At our last annual meeting, based on a study of questionnaires returned 
from a 1986 mailout, we voted to conduct seminars on areas of concern. (f 
you would like for a seminar to be conducted in your area , please contact our 
secretary, Rev . Fred Hall , P . 0 . Box 447, Bowling Green , Kentucky 42102. 

FINANCIAL REPORT 
Balance in Bank, January 1, 1986 ........................ $5,174.68 

INCOME: 
Gifts: 

Ala bam a . . . . . . . . . . . . . . . . . . . . . . . . . $ 
Arkansas . . . . . . . . . . . . . . . . . . . . . . . . . . 
Arizona . . . . . . . . . . . . . . . . . . . . . . . . . . . 
California .......... . .............. . 
Aorida . . ... .. .. ... . .... . ......... . 
Georgia . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Idaho . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Illinois ........................... . 
Indiana .......................... . 
Kansas ........................... . 
Kentucky ...... . .................. . 
Michigan ......................... . 
Mississippi . . . . . . . . . . . . . . . . . . . . . . . .. 
Missouri ....... . .................. . 
North Carolina ..................... . 
New Mexico ....................... . 
Ohio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Oklahoma ........................ . 
Oregon . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Tennessee ........................ . 
Texas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Virginia . . . . . . . . . . . . . . . . . . . . . . . . . . . 
West Virginia ...... . ............... . 
Northwest Association ............... . 

36.28 
269.50 

1.29 
52.36 

118.26 
2.81 
2.35 

64.50 
123.76 

3.67 
25.83 
62.65 
22.75 

488.66 
56.88 

.53 
144.11 
559.56 

.04 
59.12 
36.36 
30.51 

102.47 
.11 

2.76 
Canada · · · · · · · · · ..... ~ : ~ ~ ·. ·. ~ ·. ·. ~ ~ ~ ~ 4~·.~~ 
Misc. · · · · · · · · · · · · · . ·. . . . . . · · · · · ·---~ 
Other Gifts · ...... · .. · . .. . .. 2,316.15 

G·fts ... · · · · · · · · · · · · · · · 451 .59 
Total 

1 
• • • •.. • · · • • • • • • • • 50 00 

Sales of Lit~a~~~~~s·o·c·. B-ooth Exp ......... 41 ~ 81 2,859.55 
Refund on B:nk Account. . . . . . . . . . . . . . . . . ..... $8,034.23 
Interest on AND BALANCE ................ . 

TOTAL INCOME 

EXPENDITURES: .................... $ 1i~-.~~ 
Office Expense . . . nse ............ . 
Shipping Uteratur~ Expe . . . . . . . . . . . 200.00 
Salary / Bookkeepmg · · · · · · · · . . . . . . . . . . . 589.52 
Printing Literature · · · · · · · · · · . . . . 450.00 
Nat'l. Assoc. Booth Expense · · · ~ ~ ~ : ~ ·. . . . . 417 .21 

M ti Expense · · · · · 767 43 Annual ee ng · ......... · · · 
Mailing Expense f .. ·M~~~~c~i~t. . . . . . . . . . . 200.00 2 832.08 
Writer's Expense or ............... -=:..:.· ---

TOTAL EXPENDITURES .............. . 

986 ... BALANCE IN BANK, December 31, 1 .......... . 

Lerory Forlines , Chairman 
Dari Goodfellow ' Bookkeeper 

... $5,202.15 
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RADIO AND TELEVISION COMMISSION 
REPORT 

Es tablis hed 

The 1983 session of the Free Will Baptist National Convention established 
the Radio and Television Commission. Our goal is to broadcast plainly and 
powerfully the Word of God with a view to winning the lost, strengthening 
believers and encouraging active involvement in Free Will Baptist churches 

Working 

Host Jim Vallance opens the IS-minute broadcast with a musical selection 
from one of our Free Will Baptist musicians. He then turns the microphone 
over to Rev. Bob Shockey, speaker for Victorious Faith. The program 
moves briskly with compassionate preaching and an urgent invitation to 
respond to the call of Christ. Mr. Vallance has 15 years broadcasting experi
ence, eight in Christian radio . Shockey brings 30 years of preaching/ pastoral 
experience and insight to the programs. 

On The Air 
The rad io audience in your area can hear Victorious Faith . A $39 depostt 

sent to the Commission gets you 13 ready-to-broadcast tapes. The tapes can 
be sent to you as a sponsor or directly to the radio station . Y ou simply arrange 
and pay for the air time . Used tapes must be returned and the next set of 
tapes will be mailed to you. 

We are currently heard on six stations. The Arkansas State Association of 
Free Will Baptists now sponsors Victorious Faith on station KAA Y in Little 
Rock . This powerful 50,000-watt station has a large potential audience , in 
that all our people in Arkansas plus parts o f Missouri . Tennessee. Mississippi. 
Louisiana , Texas and Oklahoma can hear the program each Saturday at 
11:15 A .M . 

The same program is rebroadcast Sundays at 8 :00P.M . on KAAY. The 
nighttime program serves as an outreach m inistry. The program is capable of 
reaching 27 states and 13 foreign countries: Old Mexico, Canada , 
Guatemala , El Salvador, Honduras, Nicaragua , Costa Rica, Cuba . J~maica . 
Panama, Ecuador , Columbia and Venezuela . KAAY is located at 1090 on 
the AM dial. We praise God for th is open door that the Arkansas State 
Association has allowed us to walk through. 

Funding 

The radio/television ministry is funded by one percent of undesignated 
gifts sent through the National Cooperative Channel. We receive a small 
amount of support from churches and individuals. The Commission pays all 
costs for production of the Victorious Faith broadcast. Local sponsors buy air time . 

The Commission questions whether you want this ministry to continue . Is it 
moral to birth a child and not provide for its welfare? When children are born 

heir birth and existence. ~ne is 
. onsibilities accom~any ~ f that offspring unttl the 

to parents. certamc;es~rents to provid~ ft~a~~lall~wo~orn but is suffering mal-
the right to expe d for himself. Your chll~ ISdn ll" but you ' our parents, 

. dis able to fen We can be rna ewe . ke it Through ~~~ilion of finanr~=~~:~o:~d a financial Ira~~~~;~, ~~e b~:n forihcomi:;;. 
must give enco~ 12 percent of our projectbe ble to do the work If IS 
March 1987 on y table and we will e una 
· · d this unaccep ' d. d k room 
We ftn . diately reme le . hi to please rna e 
situation is not lm7e and leaders within our f~~owsh ~r state budgets. Give a 

We urge all pas ors f iving. Put us in your c urc h has helped thus far. 
for us in your system o fg Thank you to everyone w o 
ift while at the conven IOn . 

g 1988 Budget . . . $ 
. . . . . . . . . . 

0 • • 0 • • 
0 • • 0 • 

• • • • 0 • • • Promotion . · · · · · · · · · · · . . . . . . . . . . · · · · · · · · · · · · 

Board Expense · · · · · ~ ·. : : : ~ . ... · · · · · · · · · · · · · 266 .o·o· ... 
Part-time Hel?. · · · · · ........ · · · · · · · · · · · $200 00 

Bookkeepmg · · · · · · · . . . . . . . . · · · · · · 
Other . . . · · · · · · · · · · · · · · · . . . . . . . . . · · · · · · · · · · · · · · · · ~ 

Production costs · · · · · · · · · · ~ ~ . . . . . . . . . ... · · · · · · · · · · ~ ~ . 
Supplies .. · · · · · · · · · · · · · · . . . . . . . . · · · · · · · · · · · · · 
Postage . · · · · · · · · · · · · · · · · . · . . . · · · · · · · · · · · · · · · · . . . 
Equipment & Maintenance. : ~ ~ ~ ~ ~ : ~ .............. . · · ·. ~ : ~ 
Telephone · · · · · · · · · · · ...... . . · · · · · · · · · · · · · : ... . 
Printing . · · · · · · · · · · · · · · · · . . .. · · · · · · · · · · · i56 .·o'o 
National Convention .. . . . . . . . · .·. . . . . . . . . . . . . 150.00 

Booth . . · · · · · · · · · · · · · · . . . . . · · · · · 
Digest, yearbook . · · · · · · · · · · . . . . . . . . . . . . 200.00 
Materials · · · · · · · · · · · · · · · · . 

1 000.00 
' 

1,000.00 
400.00 

1,300 .00 
500 .00 
400.00 
300 .00 
500.00 
600.00 

1 '100.00 

• Speaker's Expense for . . . . . . . . . . . . . . 600 .00 3 ,380.00 
Convention · · · · · · · · · · · .... . .... · · · · · · · · · · · · · · 1,500.00 

Broadcast Air-time · · · · · · ~:::: .. . .. · · · · · · · · · · · · · · · ... $11 980.00 
Miscellaneous · · · · · · · · · · ...... · · · · · · · · · · ' 

Total Budget .. . .......... · . ~ ·a~ ·d·e-si.gnated income by the speaker . 
• Speaker's expense to be raise 

C Lee Chairman 
George . • Vice-Chairman 
Guy F. Owens, Treasurer 
Jim Vallance, Secretary-

Sandy Goodfellow ·n 
Larry Hampton . . p 0 . Box 1088, Nashvl e, 

. And TV CommiSSIOn , . Mailing Address: Radto 
Tennessee 37202 

. A d TV Commission 
Mailing Address: ~a~~ B;x 1088 

N.ashville ' Tennessee 37202 
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GENERAL BOARD REPORT 

The General Board met last Monday, July 20, in the Ramada Hotel. As a result of this 
meeting we offer the following information and recommendations. 

1. We have heard the reports of the Executive Office, the Hymn Book Committee, the 
Board of Retirement, the Free Will Baptist Foundation, the Benevolent Fund, the 
Foreign Missions Department, the Free Will Baptist Bible College, the Sunday School 
and Church Training Department, the Home Missions Department, and the Master's 
Men Department. We recommend that these reports be received and the budgets 
adopted as each is presented. (adopted) 

2. We recommend the acceptance into theN ational Association ofF ree Will Baptists the 
Capitol City Free Will Baptist Church, Lincoln, Nebraska, as a church representing 
directly to the National Association. (adopted) 

3. We recommend that the Management Committee continue its work as authorized by 
the National Association in 1986, and report to the Executive Committee in December 
further details concerning the possibility of relocating the national offices. (adopted) 

4. We recommend that Sunday, February 7, 1988 be designated as Integrity Sunday, and 
that an offering be received in our churches on this Sunday for the purpose of retiring 
the $17,000+ note made to pay claims resulting from the default of the Garrett Street 
Insurance Company, and that if funds are still needed after that effort, the Retirement 
Department pay off the remainder of the note by July 1, 1988, these funds to be taken 
from this department's co-operative receipts and other gifts. (Adopted as recorded 
here) 

5. We recommend that Sunday, December 6, 1987 be designated as a denomination wide 
"Hymn Book Sunday." (adopted) 

6. We recommend that the Budget Committee be authorized to study the financial 
structure of the total ministry of the National Association of Free Will Baptists, Inc., 
and report its findings and recommendations to the General Board at the 1988 
convention in Kansas City, Missouri. (adopted) 

7. For information we report that we have heard the proposal from the Sunday School 
and Church Training Department concerning the creation of a Youth Department 
separate and apart from the Sunday School and Church Training Department. The 
General Board referred the proposal to the Executive Committee for study with 
instructions to bring back a report to the General Board in its July, 1988 meeting. 
(adopted) 

8. We recommend Cincinnati, Ohio as the site for the July 20-24, 1997 National 
Convention. (adopted) 

National Convention 
Ministers 

Delegates 
State h Delegates a1 Churc 
LLoc Board Members 

aY · 
Home Missionane~ 
Foreign Missionanes 
Non· Delegates 

h Conference . 
National y out. l A iliary Convention 
Woman's Natlona ux 

806 
92 

142 
7 

67 
41 

2,625 Total 3,780 
1,417 

962 

Grand Total 6,159 

CREDENTIALS coMMITTEE 
REPORT 

d find them in order as 
·ned the letters an 

We the Credentials Committee, have examl 
I l iliA~~~ 

stated be ow. . h . ht to five delegates ea . M ryland, 
iations wtth t eng. K as Kentucky, a 

1. From the fo\\o~ng. st~l~~~:~~eorgia, Ulinoi~, ln~n~h ~:oli~a. Ohio, Oklahoma, 
Arkansas, C~f~r~ta,. Missouri, New f;'\~XlcWo, t ~irginia, and Mexico. 
Michigan, Mtsstsstppl, Texas, Virgtnta, es 
South Carolina, Tennessee, . t three delegates ea~h: 

. . . t associations w~th the ng~t C~nada Association, Ftrst 
2. From the foUowt.n~ dts~~rthwest Associ~tl~n, Atlantic 

Northeast Assoctatlon, . A . zona Assoctatlon. 
Colorado District, and Ftrst n h. bodY with the right to one 

rches reporting dire~tly tot ts Bettendorf, Iowa; .Baton 
3 From the following l.ocal ch~WB Hawaii; RivervteW ~~~·ty FWB Church, Lm~ol~, 

. delegate each: Watpa~~ton R~uge, Louisiana; Ca~ttee Will Baptist Church, Vtrgm 
Rouge FWB Church, Ch h Billings, Montana, r 
Nebraska; First FWB urc , . b 

d . d categones e 
lslan s. above menbone local 

4 We recommend that the dele~~: ~f;:;h~re d~~::te~ properly registered from 

. seated. We furth~~ rec~m~:e associations be seate . d if 
Churches compnsmg t e a d. boards be seate , 

. l delegates of stan mg 
\\ legaUy appomted ay 

5 We recommend that a 
. properly registered. 

J Mark Vandivort 
Herbert Waid 
Fred Hanson 127 
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NOMINATING COMMITTEE 
REPORT 

General Board Members 
Terms to expire in 1989 

Alabama: replacing John Edwards, John Edwards 
Arizona: replacing Mark Vandivort, Mark Vandivort 
Arkansas: replacing David Joslin, David Joslin 
Atlantic Canada: replacing Fred Hanson, Fred Hanson 
California: replacing Doice McAlister, Doice McAlister 
Colorado: replacing Bob Thomas, Bob Thomas 
Florida: replacing Robert Owen, Robert Owen 
Georgia: replacing Herbert Waid, Herbert Waid 
Idaho: replacing Russell Lowe, Tommie Carlson 
Illinois: replacing Wallace Malone, Wallace Malone 
Indiana: replacing Henry Patterson, Archie Ratliff 
Kansas: replacing Gary Mitchener, Andy Pearcy 
Kentucky: replacing Edgar (Dick) Van Hoose, Edgar (Dick) Van Hoose 
Maryland: replacing Lester Horton, Lester Horton 
Mexico: replacing Fred Jones, Fred Jones 
Michigan: replacing Charles Cooper, Charles Cooper 
Mississippi: replacing Al Hamm, J. L. Gore 
Missouri: replacing Millard Sasser, MiJiard Sasser 

Executive Committee (2-year terms) 
Replacing Millard Sasser (Mo.), MiJiard Sasser 
Replacing Robert Owen (Fla.), David Joslin (Ark.) 
Replacing Doice McAlister (Calif.), Doice McAlister 

Nominees to Home Missions Board (6-year terms) 
Replacing Richard Adams (Tenn.), Richard Adams 
Replacing Rue DelJ Smith (Okla.), Rue Dell Smith 
Replacing Hobart Ashby (Ohio), Wendell Walley (N.C.) 
Replacing William Johnson who resigned, Nathan Ruble (Mo.) 

Nominees to Master's Men Board (6-year terms) 
Replacing WendelJ Leckbee (Ark.), Wendell Leckbee 
Replacing Dwight Fletcher, Dwight Fletcher (Ga.) 
Replacing Wayne Spruill (Hawaii), John Zuber (Mich.) 

Nominees to Board of Retirement (6-year terms) 
Replacing Billy Samms (W.Va.), Billy Samms 
Replacing N. R. Smith (Okla.), Robert Morgan (Tenn.) 
Replacing Lincoln Varney (Ky.), Lincoln Varney 

Nominees to Commission For Theological Integrity (5-year term) 
Replacing Leroy Forlines (Tenn.), Leroy Forlines 

Nominees to Historical Commission (5-year term) 
Replacing Jack Williams (Tenn.), Jack Williams 

Nominees to Radio-Television Commission (5-year term) 
Replacing Guy Owens (N.C.), Bill Gardner (Tenn.) 
Replacing George Lee (N.C.) who resigned, Terry Boyd (Tenn.) 

General Officers 
Assistant Clerk: replacing Keith Burden (Okla.), Keith Burden 
Clerk: replacing Waldo Young (Okla.), Waldo Young 
Assistant Moderator: replacing Ralph Hampton (Tenn.), Carl Cheshier (Ark.) 
Moderator: replacing Bobby Jackson (N.C.), Ralph Hampton (Tenn.) 

HISTORICAL COMMISSION 
REPORT 

I t d editorial work on the 50-Year Record. We plan to 
Commission me~bers co~pt~ e then publish and distribute copies of the book by 

t the manuscnpt for pnn mg, 
typese N . l 
December 1987. . 1 . 1 d a eneral history of the a bona 

The 50-Y~ar Record ~1935-19~~ ~~ 1~~~5uc~nve~tion, individual de~artm~nt and 
Association smce 1935, mmut~s ~985 convention addresses and appropna~e ptct~rebs. 
a ncy histories, the thr~e ~aJOr . . 00 co ies of the book, whtch will e 
ge Randall House Pubb~attons h w\t epl~~ t~~hip co~ies to state promotional offices for 

approximately 150 PI agales mh length ·.II recp eive one complimentary copy, which will leave 
. .b r Each oc c urc WI 

dtstn ~ ton. l 700 opies for sale at cost to interested buyers. approxtmate Y c 

Financial Report 
July 1, 1986-June 30, 1987 

Balance on Hand: June 30, 1986 

lNCOME: d · t d) 
G·tt (Co-op Designated & Un estgna e 

IS , . B k 
Interest (Savings, First Amencan an ' 

Nashville) 
Royalties (Randall House) 

TOTAL 

EXPENDITURES: 
Book Purchases 

Balance on Hand: June 30, 1987 

$1,976.21 

482.82 
9.75 

2,468.78 

39.50 

+ 

$ 7,916.47 

2,468.78 
10,385.25 

(39.50} 

$10,345.75 

RESOLUTIONS COMMITTEE 
REPORT 

· · · stitutions and denominational I. BE IT RESOLVED that we encourage all our tr?tm~g m 
. ·nt th emphasis on denommabonal loyalty. agenctes to ret orce e 

. . h bedience to God's laws of chastity 
ll. WHEREAS, Free Will Bapttsts. behev~ t a_t ~od's plan for the sanctity of marriage 

before marriage and faithfulness m_ marnag~ ts I ding acquired immune deficiency 
and the prevention of many dtseases, me u 
syndrome (AIDS); 

o ose advertising and educational 
THEREFORE~ BE IT RESOLVE~ ;~~~e~:. f::nication, infidelity, homosexuality 
endeavors whtch appear to accep 
and promiscuity; 
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BE IT FURTHER RESOLVED that we condemn and deplore any distribution of birth 
control_ devices w~ich seem to encourage and _condone immoral behavior; and 
exemphfy compass1on and sympathy toward the mnocent and other victims. 

BE IT FURTHER RESOLVED that we encourage the teaching of biblical principia 
by our parents, churches and pastors concerning sexual conduct. 

m. WHEREAS, we as Free Will Baptists believe that God's Word teaches the creation of 
man by the act of God; 

and WHEREAS, we do not condone the teaching of evolution in our public schools; 

THEREFORE, BE IT RESOLVED that due to our dismay and alarm at the recent7-2 
decision by the Supreme Court of the United States that prohibits the teaching of 
creation in our public schools; 

THEREFORE, WE REAFFIRM our belief in the creation act of God and strongly 
urge our church families, churches and ministers to combat the fallacy of the theory 
of evolution by clear scriptural teaching of the creation of man. 

IV. WHEREAS, the Alabama State Association ofF ree Will Baptists and the convention 
leaders have hosted the 51st Annual Convention in Birmingham, Alabama, July 
19-23, 1987; 

THEREFORE, WE EXPRESS our gratitude to everyone whose efforts contributed 
to make this association enjoyable and effective, and we recommend a rising vote of 
thanks by this body. 

V. WHEREAS, American Telephone and Telegraph Company makes available Dial-a· 
Porn service which provides sexually explicit messages. These telephone record· 
ings are often heard by children who dial these numbers. 

THEREFORE, BE IT RESOLVED that the National Association ofF ree Will Baptists 
express our concern to AT&T and encourage their disallowance of said services. 

FURTHERMORE, WE ENCOURAGE our people to use telephone services that do 
not provide Dial-a-Porn. 

VI. WHEREAS, responsible Christian leaders have determined that Mazda Motors is 
one of the leading sponsors of sex, violence and profanity in television programming; 

BE IT RESOLVED that we call upon our Free Will Baptist people to boycott Mazda 
Motors and Noxell products; and that our Executive Secretary inform these 
companies of this action and keep our people informed of the effect of the boycott. 

VII. WHEREAS, the Holiday Inns chain of motels has become the largest distributor of 
in-room adult movies in the world; 

and WHEREAS, a number of respected Christian organizations have called for a 
boycott of Holiday Inns; 

and WHEREAS, our National Association regularly enters into contracts with 
Holiday Inns; 

'th Holiday Inns be limited to those 
D that future contracts WI . 

BE IT RESOLVE t rry adult in-room movtes; 
. hich do no ca 

tranchlses w U our Free Will Baptist people to 
THER RESOLVED that we encou_rag~ ~ CONTACT • and that a copy of 

BE IT FUR d that this resolution be pnnte m 

J
'oin this boycott an t to Holiday Inns' headquarters. 

~~~~ . 
this reso u . . aken on the above resolutions. 

the proceedmgs for action t 
k, Note· Please see 

Cler s · 

rfr botO Road Nashville, Tennessee 37202. 
Phone 615 361-1010 

Post Office Box 1088. 1134 Mu ees • 

REP
ORT FOR THE NATIONAL ASSOCIATION 

TARGET 90 
ht to enlist 

Y
ear the Target 90 committee ~asc~~~~inators have 

Since July of last Tar et 90 thrust. More stat~em during the Target 
~re chucches in the eciil banque~ was he~d fo~ble College in February 
been engaged and a sp d by Free Wlll Baptlst B 
9~ conference sponsore 
of this year· . tion and the means of 

t waid shared lnforma f Georgia. or. 
At that banquet Berber t 90 program in the state o similar or new 
implementing the T~~I~enged the group to ta~e ~haring of •success 
Worthington then c t tes Be requested t e ke these available to 

!~~;i:~~e:oi~h;~e~~e
8

T:rgeth. 90h~~~~t~~:i~i~~~w~~ plans. 
d h lp other c urc challenge an e cess stories, the 

ion and share the sue lled •Target 
To convey helpful informated a bi~onthlY newsletter ca TWo editions 
Target 90 Co~itte~ la~n~~vin Hyman to edit the P:~e;o mailing list. 
90 Report• and enllste . d to those on the Targ 

. d and ma1le h ~ve been prlnte d churches even furt er, 
. t and to help pasto~s an Tuesday, July 21, 

To broaden the 1nteres Church Growth sem1nar fo~ on the program 
the committee planned_a . in sirmingha~. ~hos oell Smith, 
at the National Assoc~a~lO~stors: Jim McAlllster, :~~ected to direct 
include these succes~ ~al~ Burden. Roy Th~mast~:sse~inar. 
Gordon Sebastia~, an field questions dur1ng . 
a panel discusslon and . d' ate an increase ln 

he various states ~n ~c ver close to the 
The 1986 statistics fro~ tof some 4, 738 . ThlS lSbeenyreached without 
denominational ~embersh~Pd and the goal may ha~ely the reports from 
target set for that per~~ rove it. Unfortuna es ~tarted in 1986. 
our having the recorhd: thepnumber of new c~ur~~~or~ation for next 
the states do not s 0 t d to gather thlS 1 
Efforts are being imple~en e 
year's report. · m in k d some enthuslas . 

90 rogram bas spar e . f els certaln 
Al~ in all, the Ta~ge~enomlnation. The comm~;;e:xc~tement in those 
various areas of otfesome will _ stimaurlaette9g0rep~an or experienced 
that the success h T g 
vho have not yet launched t elr h growth efforts. 
success in their particular churc 8 the committee 

1987 to 198 • . 
a fruitful year ~r~mpatlon and implementatlon 
for greater partlCl With the prospects of 

is continuing to work 
of this program. 
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Report of the Hymnal Committee 

Rejoice, Give Thanks and ... Sing! The task is nearly complete. After years of wamr., 
a fresh, new comprehensive Free Will Baptist Hymn Book is finished and ready for the 
printers. 

In July 1985, the National Association ofF ree Will Baptists appointed a seven-member 
Hymn Book Committee and charged them with the responsibility of providing "a~ 
book that will meet the diverse demands of Free Will Baptists." More than 125 people 
from across the denomination have labored to fulfiiJ this mandate. And, we believe that 
REJOICE: The Free Will Baptist Hymn Book (1988) will serve as encouragement, 
worship, praise, testimony and outreach weiJ into the 21st century. Publication is set for 
October with distribution to local churches by Randall House the last of November. 

The Hymn Book Committee met in an extended series of meetings February 1-6 
1987, at Nashville. During those meetings a final plan of organization was established for 
hymnal compilement and 556 songs from a variety of sources selected. It was decided 
that the book would be manufactured and marketed by MacKenzie and Associates, a 
music publishing firm in Nashville with experience in producing hymnals. Later, more 
than 150 more songs were selected by a mail ballot. 

The new hymnal will be approximately 728 pages with more than 600 selections
hymns, gospel songs, choruses, praise and worship songs, and more. Over 100 readings, 
including responsive readings of scripture, calls to worship, benedictions and the Free 
Will Baptist Church Covenant augment the diverse hymn tune selections. 

The book is easy to read. Each selection has brackets to indicate instrumental 
introductions. The author's name, date of composition, metrical rhythm and tune name 
are provided with each selection. A scripture verse relating to the hymn text is included 
under each title. Plus, the book is divided into chapter-like headings and sub-headings. 
Seven indexes apply to the hymns and three to the scripture readings. The book is 
available in both round and shaped note editions. 

The hymnal will be bound in a handsome wear-resistant, high-grade linen cloth cover 
with durable Smythe-sewn binding. Three colors-Sky Blue, Spring Freen and Cardinal 
Red-will be offered in regular (pew), accompanist-looseleaf and morocan leather 
vers1ons. 

Securing MacKenzie and Associates has proven to be one of the most productive 
decisions the Committee has made. Not only has their company been responsible for 
manufacturing and marketing the book, but they have secured copyright permissions 
and obtained royality agreements for hundrerfs of songs. Under their leadership, the 
Hymnal Committee is able to produce a buok competitive with anything now available. 

Initial printing of REJOICE: The Free Will Baptist Hymn Book (1988) will be shipped 
to all participating churches during the week of November 23-27. All churches will receive 
their shipment on Thursday or Friday, December 3 or 4. 

The Hymnal Committee requests that Sunday, December 6, be designated as 
REJOICE 87: HYMN BOOK DEDICATION SUNDAY. For the first time in 23 years
since the introduction ofF ree Will Baptist Hymn Book ( 1964 )-all Free Will Baptists will 
raise one united voice of praise, worship and testimony simultaneously to God from the 
same book. Special bulletins and other materials will be supplied to each church 
participating in the celebration. 

With a deep sense of gratitude and praise to God, a sincere commitment to the 
instructions for a div~rse denominational book, a joyous excitement and anticipation for 
what this ministry tool can mean in the life of our Free WiiJ Baptist family, a belief that this 
hymnal wiiJ be our denomination's most significant contribution to American hymnody in 
this century, and renewed appreciation for our heritage as "a singing people of God," the 

. . REJOICE: The Free Will Baptist 
. resents to the denommatton-

k Comrruttee P 

tiY""'~k (1988). 
tfymn 

R,spectfuMllyWha\ey, Chairman 
vernon 0 

[)oU9 Little 
RodneY WhaleY 
LeroY Cutler 
8lain4! Hughes 
Bat Gardner 
Ted Wilbanks 

tional Fellowship 
lnterna •ttee Report 
StudyCommt 

. . re uesting information 
nded with other denomma~lons no~inations. Denomina-

The Committee c?rrespo izationa\ structure of the.lr d~ hurch of the Nazarene, 
regarding the in~ernattonal ~;:ch of God, Anderso_n, ~ndlana,~erica, Wheaton, 1\linoi~; 
tions contacted mc\ude tChe vative Baptist Assoclatlon of A_ Baptist Churches m 

C. M'ssouri· onser T ssee· Amencan . fGod 
Kansas ttY, 1 ' f on Nashville, enne ' hl d Ohio· Assembhes o • 
Southern Baptist Conven ; , ia· Brethren Church, A_s an , r Minnesota; Christian 
USA, Valley Forge, P_ennsy vanlic~ Free Church, Mmnea?o lS, N ack New York. 
Springfield, Misso~n; Ev_ange nd Christian Missionary Athanc:, ve ~orks. We received 
Church, lndianapohs, Indiana s~onded with the fields_ where we ~Uruguay. Ivory Coast 

The Committee also corre il Panama, Cuba, lndta, Japanp~ er controversy, but ~e 
favorable response from ~razt formally organized due toSth': . ~mall The missionanes 
Free Will Baptists h~v~ no. ye The work in France and p~m tsthe id~a to be prematur_e 
anticipate their partlclpatiotn: s accept the concept but behe~e al Fellowship of Free Wlll 

. . h two coun ne "lnternabon workmg m t ese . All favor the name . h cliff rent languages. 
for their field at the present tlm~- \ower profile politically ~n td ~ eour mission fields and 
Baptists" since this ~as adm~cg the materials it has recel_ve ·n o~sent recommendations 

The Committee lS stu ym h' tudy is completed lt Wl pr 
the other denominations. When t ts s 
based on our findings. 

Respectfully Reported, 

. E ecutive Secretary 
Melvin Worthmgto~, x f Foreign Missions . . 
Eugene Waddell, Director oS tary of Foreign Mtsstons 
Jimmy Aldridge, Overseas ecre 
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BENEVOLENT FUND REPORT 

July 1, 1987 

The Benevolent Fund continues to receive and distribute designated gifts to thote 
ministers with unpaid medical claims caused by the bankruptcy of the Chris
Organizations Medical Society (COMS). In the last year we received and disbllrsed 
$18,468.58 to those pastors. 

The Benevolent Fund has an outstanding debt of $17,000.00 which was borrowed to 
finish paying the claims of those covered by Garrett-Street and Associates. In the Past 12 
months we received $4,096.08 on this note. We will appreciate any suggestions on how to 
raise funds to retire this note to First American National Bank. 

We recommend the Benevolent Committee to be continued another year to receive 
and disburse designated funds for those with unpaid claims with COMS and to soticrt 
funds to retire the bank note. 

Herman L Hersey, trustee 
Melvin L. Worthington, trustee 

BENEVOLENT FUND FINANCIAL STATEMENTS 

BENEVOLENT FUND OF THE NATIONAL ASSOCIATION 
OF FREE WILL BAPTISTS 

Balance Sheets 

December 31, 1986 and 1985 

Assets 

Cash in bank 

Liabili ties and Fund Deficit 

Notes payable to Board of Retirement 
and Insurance of Na tional 
Association of Free Will Baptists 

Accrued interest 

Fund deficit 

See accompanying note to financial statements . 

1986 

$ ====24~8 

$ 13,259 
2,743 

16,002 

(15, 754) 

$ Z48 

1985 

2 I 158 

18,000 
1, 206 

19,206 

(17 , 048) 

2 , 1~§ 

Expenses and of Revenue, 
Statements i Fund Balance Changes n 

ended December Years 
31 , 1986 and 1985 

- Contributions 
a.evenues 

.,...,1 naes: 

.... "" paid Clai•5 se 
Interest expen 

$ 28,692 3,489 

24.~55 44,254 
2 , 743 1,206 

27,398 45,460 

Total expenses 1, 294 (41 ,971) 
over revenues Excess of expenses 

Fund balance 
i g of year (deficit), beginn n 

Fund deficit, end of year 

Set accompany t o financial statements. ing note 

Financial Statements Note to 

(17 , 048) 24,923 

$ {12 , 724) (17.048) 

31 1986 and 1985 
December • i n of 

tional Associat o 
the auspices of the Na 1 claims which were 

d i operated under he Fund is to pay medica rovide coverage ~ Benevolent Fun s se of t ted t o P i ds 
Free Will Baptists. in!:~a:~:p~om~any whi~:th::s;~~:~~~ation Plan in prior per o . 
defaulted on by an be Free Will Bapt 
to participants unde: ~unded by contributions. 
Claims paid are to b 

ing Policies 
of Significant Account the Fund are 

s~ry tices followed by i 1 state-
1 and prac h financ a 

The major accounting pr~~~pt~: reader in evalu:t~:ga~c~rdance with standards 
resented below to ass cements are presente zations, Audit and 

:ents. The financial s~aCertain Nonprofit Organ~ Public Accountants). 
recommended in Aud(~:r~can Institute of Certifie 
Accounting Guide 

d on the use Fund Accounting d restrictions place ordance 
f limitations an maintained in ace bservance o counts are by which 

In order to ensure o able to the Fund • the .. ac This is the procedure e orting 
of resources avail f "fund accounting .fi d for accounting and r pies 
with the principles o oses are classi e h ctivities or object v 
resources for variousbp~~re in accordance wit a 
pu~oses into funds t a 
specified. 

Income Taxes . ccordingly , no provision 
from income taxes, a financial statements . The Fund is exempt i the accompanying 

b made n taxes has een 

for income 
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~OHN W MARliN 

JOE EOMONO SON 
TERRY A HILL 

TIM O MUlLALy 

OAVIO C WOOD 

ALVA T HAR'lELl 

RUSSElL E NEAL 

The Board of D 

CERTIFIED PU8liC A 
ONE &URTON CCOUNTANTS 

HillS 8lVO 
NASHVIllE T SUITE 375 

. ENNESSEE 372 1 '5 

Benevol !rectors 
ent Fund of 

of Free Will B the National As aptists: sociation 

We have exami d 
Association ne the balance related of Free Will sheets of th 
years th statement of reve Baptists as of De~ Benevolent Fund 
accep<od •: ;nded. Qu, ,.";;;, expen"s and :~b-. 3 1, 1986 an;' 1;:• ""io,.1 
aocountin8 u iting standuds ations "'" mad:•:es in fund bala 5, and tho 
nocessuy in "~••ds and su:h and, acco•dingly ; •«••dance vi<~ce fo• tho 

t e circumstan other auditi • ncluded such generally 
In our i ces. ng procedures a tests of the 

op nio s we 
financial n, the fioanci considmd 

Will Bapti:~:i:!on of the s:;e:o~:~ements referred to 
changes in f of December 3 t Fund of the above present 
sccep<od sc und baJ ance f "' th i • 1986 and 1985 :a tiona! Associat i f ah ly tho 

counting principl e year then ended an its revenue or. of Free es applied on a • in conformit • expenses • and 
consistent basis. y with generally 

January 20 , 1987 

BUDGET COMMITTEE REPORT 

The National Association of Free Will Baptists, Inc. has approved in this 

convention the following budget for 1988: 

Executive Office ...................... . 
Executive Church Bonds ............... : 
Free Will Baptist Bible College ........... .. 
Foreign Missions ...................... . 

(Includes $150,000 .00 Advance Budget) 
Home Missions and Church Extension ... .. . 
Master's Men ... ......... ............ . 
Retirement and Insurance ............... . 
Free Will Baptist Foundation ............. . 
Sunday School and Church Training ...... . 
Radio and Television Commission ........ . 

$ 343,175.40 
lO,OOO.OC 

2 ,012 ,000 .00 
3 ;336,036.00 

1 ,900 ,000.00 
85,750.00 

199,710.00 
23,100.00 

2 ,434,700.00 
11 ,980 .00 

$10,356,451.40 

TOTAL 

All these ministries receive funds through the Cooperative Plan except for 
Executive Church Bonds, and the Sunday School and Church Training 

Department which are self-sustaining . 
The Budget Committee recommends that gilts received through the 

Cooperative Plan be allocated to the national ministries on the following basis: 

1. Underwrite the Executive Office Administration Budget above those 

gifts received directly . 2 . Disburse the balance of undesignated funds to the following national 

ministries according to these percentages: 
Free Will Baptist Bible College . . . . . . . . . . . . . . . . . . . . 23% 
Foreign Missions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23% 
Home Missions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18% 
Board of Retirement and Insurance . . . . . . . . . . . . . . . . 14% 
Master's Men . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13% 
Free Will Baptist Foundation . . . . . . . . . . . . . . . . . . . . . 6% 
Commission for Theological Integrity . . . . . . . . . . . . . . . 1% 
Historical Commission . . . . . . . . . . . . . . . . . . . . . . . . . . 1% 
Radio and Television Commission . . . . . . . . . . . . .. . . . 1% 
TOTAL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% 

Respectfully Submitted, Your Servants, 

Melvin Worthington , Executive Secretary 
Charles Thigpen, President of Free Will Baptist Bible College 
R. Eugene Waddell , General Director of Foreign Missions Department 
Roy Thomas, G«.neral Director of Home Missions Department 
Herman Hersey , General Director of Retirement and Insurance Department 
James Vallance , General Director of Master's Men Department 
Roger Reeds , General Director of Sunday School and Church Training 

Department 
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