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Future Sessions To Be Held In

1990 Phoenix, Arizona July 15-19
1991 Charleston, West Virginia July 21-25
1992 Indianapolis, Indiana July 19-23
1993 Louisville, Kentucky July 18-22

1994 Little Rock, Arkansas July 17-21
1995 Charlotte, North Carolina July 16-20
1996 Fort Worth, Texas July 21-25
1997 Cincinnati, Ohio July 20-24
1998 Tulsa, Oklahoma July 12-16
1999 Atlanta, Georgia July 18-22
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Officers and Board Members |

General Officers

i T TR, A, S S Ralph Hampton
Assistant Moderator ....................... 777 Carl Cheshier
i A Waldo Young
Assigtant Clark . .4 Bveis sa0s 28 me contodins it Keith Burden
Executive Secretary-Treasurer ............... . . Melvin Worthington
General Board
1991 1990

Alabama: John Edwards
Arizona: Paul Thompson

New Mexico: Earl Jenkins

North Carolina: Tom Lilly
Arkansas: David Joslin Northeast Association: Jim Nason
Atlantic Canada: Oral McAfee Northwest Association: Mike
California: Doice McAlister Criswell

Colorado: Bob Thomas Ohio: Delmar Sparks

Florida: Robert Owen Oklahoma: Jack Richey

Georgia: Herbert Waid South Carolina: Joe Cagle
Idaho: Tommie Carlson Tennessee: Raymond Riggs |
lllinois: Wallace Malone Texas: Bill Jones

Indiana: Archie Ratliff Virginia: Jeff Crabtree

Kansas: Warner Collier West Virginia: Carl Vallance

Kentucky: Tim York |
Maryland: Lester Horton |
Mexico: Fred Jones

Michigan: Charles Cooper

Mississippi: J.L. Gore

Missouri: Dale Skiles

EXECUTIVE COMMITTEE

Chairman: Ralph Hampton, 5614 Meadowcrest, Nashville, TN 37209
Clerk: Waldo Young, 1101 E. Cammack, Shawnee, OK 74801

. 1991 Officers

Raymond Riggs (Tenn.)  Charles Cooper (Mich.) Ralph Hampton (Tenn.)
Jack Richey (Okla.) J.L. Gore (Miss.) Carl Cheshier (Ark.)
Carl Vallance (W.Va)) Bob Thomas (Colo.) Waldo Young (Okla.)

BIBLE COLLEGE TRUSTEES

Chairman: James Earl Raper, Rt. 1, Box 406, Turbeville, SC 29162
President: Charles Thigpen, 3606 West End Ave., Nashville, TN 37205
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1990 1992 1994

Clarence Burton (Mo.) Ken Walker (Ky.)

Sam Truett (N.C.) Bob Ketchum (Okla.)

), ol W.B. Hughes (Va.) :
ja&neéiifiﬁ?ﬂ?;s(? . Douglas Little (Ark.) Howard Price (Ga.)
FOREIGN MISSIONS BOARD

' Bryan, TX 77801
irman: Bill Jones, 2207 Carter Creek Parkwag,
gi}:'zggr: Eugene Waddell, P.O. Box 1088, Nashville, TN 37202

1990 1992 1994
i William Reagan (Canada)
k (Tenn. Joe Grizzle (Okla.) :
E?;hgrfdzylge:n(%)ahf.) Bill Jones (Texas) Robert ’I;lngtgle E}N}g{: )
Galen Dunbar (Ga.) Dean Dobbs (N.C.) Norwood Gibson (S.C.
HOME MISSIONS BOARD

' ' ingdale, AR 72764
' : Rue Dell Smith, 209 East Rubmson‘, Springdale,
gi};zm?? RO; Thomas, P.O. Box 1088, Nashville, TN 37202

1991 1993 1995

Milburn Wilson (Calif.) Richard Adap‘lhs ((g el?:)':.) E;?’dl_ll-::]rés:: ((S():Enfzda)
Ga.) Rue Dell Smit rk. : 7 9
Ealfrn; guhsﬁr(sL(a.) Wendell Walley (N.C.) J.D. Norris (Fla.)

MASTER’S MEN BOARD

' N. Little Rock, AR 72118
h n: Wendell Leckbee, 1 Amber Lane, |
girzg?}?: James Vallance, P.O. Box 1088, Nashville, TN 37202

1991 1993 1995

Howard Gwartney (Okla.) Wendell Leckbee (Ark.)  Johnny Fowlkes (Ark.)

' Ky.)
' ! Dwight Fletcher (Ga.) James Orr (
¥Er‘]r2;?1a;a(tg,adl. (Tenn.) Charles Denman (Texas) Waymon Ray (Okla.)
BOARD OF RETIREMENT

' Tulsa, OK 74135
h an: Ron Barber, 5829 E. 46th Place, :
girzggr: Herman Hersey, P.O. Box 1088, Nashville, TN 37202

1991 1993 1995

Jack Daniel (Ga.)
Okla. Robert Morgan (Tenn.) |
g:;e?a;lgi}all ((?k)la.) Lincoln Varney (Ky.) WgymnnBthelgls (&la(.:) )
Milton Hollifield (N.C.) To Be Filled Wilburn Beasley (S.C.
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SUNDAY SCHOOL AND CHURCH TRAINING BOARD

gton, 368 Starr Drive, Troy, MI 48083
Director: Roger Reeds, P.O. Box 17306, Nashville, TN 37217

1990 1992 1994

David Sutton (Texas)

James McAllister (Calif.) FEdwin Hayes (Ohio)

Billy Hanna (Ga.)
Larry D. Hughes (Ark.) Larry Clyatt (Ill.)

Jim Shepherd (Okla.)
COMMISSION FOR THEOLOGICAL INTEGRITY

Chairman: Leroy Forlines, 3606 West End Ave., Nashville, TN 37205

1990 Edwin Wade (Okla.) 1991 Lonnie Skiles (Mo.)
1992 Leroy Forlines (Tenn.) 1993 Fred Hall (Tenn.)
1994 |.C. Johnson (Tenn.)

HISTORICAL COMMISSION
Chairman: David Joslin, P.O. Box 1404, Conway, AR 72032

1990 Steve Hasty (Ala.) 1991 David Joslin (Ark.)
1992 Jack Williams (Tenn.) 1993 Mary Wisehart (Tenn.)
1994 Robert Picirilli (Tenn.)

RADIO-TELEVISION COMMISSION

Chairman: Sandy Goodfellow, P.O. Box

1990 Larry Hampton (Tenn.) 1991 Sandy Goodfellow (Tenn.)
1992 Bill Gardner (Tenn.) 1993 Terry Boyd (Tenn.)
1994 James Vallance (Tenn.)

50117, Nashville, TN 37205

MUSIC COMMISSION
Chairman: Bill Gardner, 2518 Una-Antioch Pike, Antioch, TN 37013

1990 Vernon Whaley (Okla.) 1991 Rodney Whaley (Tenn.)
1992 Douglas Little (Ark.) 1993 Bill Gardner (Tenn.)
1994 Blaine Hughes (N.C.)
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Connie Cariker. (Okla.) Milton Worthington (Mich.)

Proceedings

' tional Association of Free Will
d annual convention of tl:re I\_la :
Ba;?;ssfrfet July 16-20, 1989 in Curtis Hixon gon\{enh_?‘r;l Cenlielggi?)rtr:il::gi
' % ng Throug
1 e theme of the convention was ~Grown : :
E'F;ltzl\:gi;:l;\?p." Blaine Hughes served as music coordinator with Jerry Car
raway, organist, and Rebecca Williams, pianist.

Sunday Morning—Sunday School

ion in singing “Isn’'t He Wonderful,”
' hes led the congregation in singing Isn't :
“Kiﬁlgm]::fa l:liﬁgsfsanil the chorus of “Because He Lives, dto tggﬁr;o ?gzlctl
Sunday School. Leroy Cutler presided over both the Sunday qu e
morning worship. He led in prayer. 1%1:11 egssmble from Free Wi )
' “Savior, Like a Shepherd. |

Blbéear(n:o'lll"?gzt?aigas introduced to teac}} the S‘Emday School lesson. The
subject was “Nahum: God’s Wrath on Nineveh.

Morning Worship

ion in singing “What A Savior,” “He’s
' hes led the congregation in singing ' ‘ ‘
Begriag]j gggd to me” and “He Touched Me, E.i) b;gm rlr:mrnmwgmwggspl';li[;{
' joice Ensemble from Free
Leroy Cutler led in prayer. T_he Rethce e seg “Take My
' llege presented special music. T}}e congreg !
E:Fel ean%OLe? it %e.” An offering for convention expense was receweﬂAriSE )
The congregation sang “It Is No Secret. Scott Bullman fa;‘lguwd N
Pastor Larry Montgomery from Ht::!Isg;rx»'.n}(:'clEl l; l'ondfabff?:l' égtfmony 2
' essage. His subject was ‘Stewardship o " Ele
E:ar:ig l—til;‘lgjrr;ws 1?:5 as a text and delivered the message. After announce
ments, Nathan Snow led the closing prayer.

Monday Evening Worship—July 17, 1989

ion in singing “ Came Down and
ittle led the congregation in singing H_eauen ‘

Gl?rsulgilll:alctlﬂf/[yeSoul,” after which Melvin Worthington led in prayer and
bm(lillge};;(g{ffeatlglc? si:’cmng, called the 53rd annualpession‘of tlc'lne I\cljaﬁ)gi

Association of Free Will Baptists into official session and introduce

t ’ .

era%LRrﬂggeT:trgf :Snounced the appointment of comrpltteeé to 551;:2
during the convention. Those aé[:)pginted (tgl tl'tnﬁ (szig:il:g:)m%e rt?)r:nfgerry
Corn (Georgia), A.B. Brown (Nor , '
%ﬂfagg;ii Lzroy Forlines (Tennessee) and Thurmon Imlrghri ;;F%(Eilg
The Nominating Committee consisted of John Edwarc_:ls (Na fh Ca;rolina)
Outland (Illinois), Bobby Shepherd (Arkansas), T_om Lilly ( hor et

and Bob Thompson (Oklahoma). Those appointed to the Cre
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gr?ig])?]igriii 3?3?%%52 Mcﬁlijter (California), Carl Vallance (West Vir-
(Florida). Xico), J.L. Gore (Mississippi) and Robert Owen

The Florida state mod
erator, Leroy Cutler :
comed those attending the Conventionyto Floriéiabmught greetings and wel-

Doug Little led worshi i ;
1 -A-
favorite hymns. PETS In a sing-a-long of several choruses and

An ensemble from Hillsdale FWB C
! . ollege sang “In th
IIQ%I% th;le-:]-]il :dn?:S” (TZEZléounder ttl:ne direction of Doug Littls sl:irgqgﬂ?;rz}}g
' . ngregation sang “Great Is Thy Faithful =
. xgh?p Wc;}'th_mgton led in prayer and called for ushers tou ;isji;;e th
s “HEIC;IO l;)g l_ir;ai. STht]? ”GGSﬁeIie;‘fs Quartet sang “Where Could I GOE
Oul,~ as the offering was received.
" Eastt}?r Waldo Youpg from Shawnee, Oklahoma, was introduced t
g the message. Prior to the message, Bill Gardner sang a medley 0(;

his text and

Tuesday Evening Worship——July 18, 1989

Raymond Lee led the con ion in singi
: _congregation in sin “PlI »
gues_day evening worship service. The Rejglir::g Ensl;ﬁg: ?ry tol;)pen o
aptist Bible College sang “His Word Will Stand.” SRS

Presider Earl Hendri :
in prayer. ix brought greetings, shared prayer requests and led
“w[c),?t;% Llistﬂ"?"g:ed It_:;??’SSRghOir ig sli_nging “The Song of the Nations” and
[{Tal L mo = * . .
Sl'llq‘ﬁe Jesus Came In” and “g), I !:]Uantii gei lt"?l{:n » naregation in singing
e convention offering was received as -
0« 5 thE 1

Quartet sang Happy Day” and “The Sun’s Cﬂmingoglahomfj _ M1n1§t3r5
me’lq:fy ri::j[1r songs about Heaven. P, ending with a

e Men’s Quartet from Southeastern FWB
Sag:e{ 35[;' e sang “God Will Provide Himself a LamCOIIIJe.'ge sackierd gt Randy
he message e Tond e e, - was iroduced to brin

- enesis 1: i :

message on “Stewardship of our Text” =" 222 2nd brought the

The congregation sa
a = ng the ChDrUS * »
benediction and the service wes dismissgii | How Great Thou Art” for the

Wednesday Morning—July 19, 1989

Moderator Ralph Hampton called the business session to order at 9:00

a.m. He read Matthew 27:38-54. b :
3 2 ' rou P
prayer to open the morning session. iy thoughts and led in
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Clerk Waldo Young read the report of the Credentials Committee. A
motion carried to adopt the report and seat the delegates.

The clerk read Item #1 of the General Board report. A motion carried to
receive Item #1 and hear the reports of the boards, departments, commis-
sions and committees.

Executive Secretary Melvin Worthington gave the report of the Execu-
tive Office. A motion carried to receive the report and adopt the budget.

Director R. Eugene Waddell gave the report of the Foreign Missions
Department. A motion carried to receive the report and adopt the budget.

President Charles A. Thigpen gave the report of Free Will Baptist Bible
College. A motion carried to receive the report and adopt the budget.

A motion was made and seconded to adopt the following resolution:

Whereas, the Board of Trustees of Free Will Baptist Bible College

recommended in 1988 that the boys’ basketball team (Flames) be

allowed to wear regulation uniforms when playing basketball, and

Whereas, this decision was disapproved by the 1988 national conven-

tion, and,

Whereas, we believe the nine men composing the Board of Trustees
are men of integrity and spiritual discernment with the best interest of

our college in mind, and,
Whereas, practically all other Christian schools and Bible colleges

play basketball and other sports in approved regulation uniforms,
Therefore, be it resolved that we refer this matter back to the Bible
College Board of Trustees to be handled at their discretion and that

this body abide by this decision.
A motion was made and seconded to amend the resolution by deleting

the phrase, “and that this body abide by this decision.” A motion was
made and seconded to postpone the resolution and the amendment until
}h? ;inal report of the Resolutions Committee. The motion to postpone
ailed.

The motion to amend by deletion failed.

A motion was made and seconded to amend the resolution by substitut-
ing the following:

Be it resolved that we rescind our previous action on this matter
and give our Bible College Board of Trustees full approval, thus
allowing our Bible College basketball team to play ball in regular

regulation uniforms.
The motion to amend by substitution carried. After lengthy discussion

on the motion, the previous question was moved and carried. The resolu-

tion as amended was adopted.
The Wednesday morning session was recessed for lunch.

Wednesday Afternoon
Assistant Moderator Carl Cheshier read II Timothy 4:1-8 and led in

prayer to open the afternoon session.
Director Roger C. Reeds gave the report of the Sunday School and
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Church Training Department. A motion carried to give Harrold Harrison a
rising vote of thanks and appreciation for his service at Randall House
Publications. He is retiring.

A motion carried to receive the report of the Sunday School and
Church Training Department and adopt the budget.

Item #5 of the General Board report pertaining to NYC dress codes was
considered and adopted.

The resignation of Malcolm Fry from the Sunday School and Church
Training Board was noted. Larry D. Hughes (Arkansas) was elected to fill
this term which expires in 1990.

Chairman Leroy Forlines gave the report of the Commission for Theo-
logical Integrity. A motion carried to receive the report and adopt the
budget.

L.C. Johnson (Tennessee) was elected to the Commission for Theologi-
cal Integrity for a five-year term expiring in 1994.

The clerk read a partial report of the Nominating Committee, those
nominees for standing boards.

Chairman Larry Hampton gave the report of the Radio-TV Commis-
sion. James Vallance was elected to a five-year term expiring in 1994.

Director Roy Thomas gave the report of the Home Missions Depart-
ment. A plaque was presented to Rev. and Mrs. Ron Parker for establish-
ing a self-supporting church in Tyler, Texas. A plague was also presented
to Rev. and Mrs. E.R. Mayo for their service as interim workers in Por-
tland, Oregon.

A motion carried to receive the report of the Home Missions Depart-
ment and adopt the budget.

J.D. Norris (Florida), Fred Hanson (Canada) and Earl Hendrix (South
Carolina) were elected to six-year terms on the Home Missions Board,
terms expiring in 1995.

Director James Vallance gave the report of the Master’s Men Depart-
ment. Plaques of appreciation were presented to Raymond Lee and Paul
Kennedy for their service on the board. A plaque was also presented to

motion carried to receive t

called to them.
proposed €

Hersey gave the report of the Free Will Baptist Foundation. A
e ricd o1 he report and ad%p; the budge_t. e Sl

' tion’s Charter and mn - ‘
e tio . chll?stifitl)uted in printed form, a_nd attegflog
Item #2 of the General Board report alsodpertamed to thes
hanges. A motion carried that hese 0% TCCe, s motion car.

' e the report of the Mu 5ion. 1
' o Gm;:i?j; ?ﬁ: report and adopt the budget. Blaine Hugt;e: i(:::;r »
réed E%ar)e was elected to a five-year term On this commission exp
aro

199: motion carried to receive [tem #3 of the

Pmpc?sed

General Board report and

| and
tab}l;.'. :’tr.lotion carried to receive Item #4 of the General Board report
v t was considered. A motion carried

[tem #6 of the General Board repo

to adopt ltere ¥ ral Board report was read. A motion carried to

dclz:[;’:.rllt:rz: ;; tllzgm(g?#%e #9 and #10 of the General Board report were also
a : ,

adopted. : i Thurmon Murphy (Tgxas) and
Mike Criswel (Northwes)t S:fz C;la;::c'zgc)i’ to the General Board for one-

Joe Cagle (South Carolina : the board.
year terms, replacing men who had resigned from ar terms were John

d for two-ye
Those elected to the General Board R e
Paul Thompson (Anzqna), avid dJo
E)iglaﬁsﬁifia?mﬂiioéinada), Doice McAlister (California), Bob Thomas

(Colorado), Robert Owen (Florida), Herbert Waid (Georgia), Tommie

sl : ; ' Warner
lone (lllinois), Archie Ratliff (Indiana),
s g w['?“a{i{eona&}:niucky), Lester Horton (M?W}af’_‘d) , Fre?:l

Jones (Mexico), Charles Cooper (Michigan), d

Dal&ilﬂl:: gﬂt;assp(;?r&ﬁchigan), JL. Gore (Mississippi) and Bob Thomas

' ittee of
(Colorado) were elected to two-year terms on the Executive Comm

Earl [Marson in appreciation of his service as conference director for Mas- theAGrirc;?::I: Eg?:ie 4 to recess the business until Thursday morning.
ter’'s Men. .
. c?algl'l;i;ito& ;:a;jrriéz;ie ’;o receive the report of the Master’s Men Department | Wednesday Evening Worship Service
udget. | | | :
Johnny Fowlkes (Arkansas), James Orr (Kentucky) and Waymon Ray , Alled the Wednesday evening worship service to order a
(Oklahoma) were elected to the Master’s Men Board for six-year terms Dale Skiles calle
expiring in 1995. | 7-:00 p.m. and led in prayer.

Whaley introduced the Hispanic instrumental

Music Director Vernon The ensemble played “Onward Christian

Thurman Pate, Jr. (Tennessee) was elected to fill the unexpired term of | ensemble from Miami, Florida.

Paul Moore (Illinois) who resigned from the Master’s Men Board. This term

. ; | . ”» “-rh e Mid'
expires in 1991. - Soldiers. . t from Southeastern FWB College sang 1 he€ T

Director Herman Hersey gave the report of the Board of Retirement. A ‘ The Me,,“ S Quaﬁ.e h \? ornon Whaley led the congregation in singing |
motion carried to receive the report and adopt the budget. night gry,. deacfitf; ;:Uollltc;w Josis.” | o e i

Jack Daniel (Georgia), Waymon Fields (Alabama) and Wilburn Beasley Hye L Waddell asked the congregation to stand in EE_SPB . Ee
(South Carolina) were elected to the Retirement Board for six-year terms gilgfynif missionary Paul Woolsey. Mr. Waddell also led in prayet.
expiring in 1995. m
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_______#_—

introduced the foreign missionaries who were present. Roy Thomas recog-
nized and introduced the home missionaries who were present.

Thomas Willey directed the Hispanic choir in singing several songs. -

Vernon Whaley led the congregation in singing “To God Be the Glory”
and “He Is Lord.”

Dale Skiles called for ushers to receive the annual missionary offering.
The amount of the offering was $21,501.76.

Janis Willlams sang “Christians Arise.”

Pastor Milburn Wilson of the Sherwood Forest FWB Church, El
Sobrante, California, was introduced to being the message. He read Mat-
thew 28:19-20, Mark 16:15, and brought the message on the subject “Ste-
wardship of our Territory.”

After announcements, the congregation sang “Blest Be The Tie” as the
benediction.

Thursday Morning—dJuly 20, 1989

Moderator Ralph Hampton called the Thursday morning business ses-
sion to order at 9:00 a.m. Keith Burden, assistant clerk, read Psalm
103:8-14 and led in prayer.

Jim Lauthern gave the report of the National Youth Conference. A
motion carried to receive the report.

WNAC Executive Secretary/Treasurer Mary R. Wisehart gave the
report of the Woman’s National Auxiliary Convention. A motion carried to
receive the report.

David Joslin gave the report of the Historical Commission. A motion
carried to receive the report and adopt the budget. Robert Picirilli (Tennes-
see) was elected to a five-year term on the Historical Commission, term
expiring in 1994,

The clerk read the report of the Registration Committee. This report
was received as information.

Melvin Worthington gave the report of the Budget Committee. A
motion carried to receive the report and adopt the budgets.

Herman Hersey gave a report concerning Stewardship Emphasis
Month. A motion carried to receive the report.

Herman Hersey gave the report of the Committee for Benevolence. A
motion carried to receive the report and adopt the financial statements.

The report of the Resolutions Committee which was distributed
Wednesday night in printed form was considered. Resolution #1 was read
by the clerk. A motion carried to adopt this resolution..

Resolution #2 was read and adopted.

Resolution #3 was read and adopted.

Resolution #4 was read and adopted.

A motion was made from the floor that the Executive Committee draw
up a statement of clarification to be used by our national departments
when acting as plaintiffs in litigation. After discussion, the previous ques-
tion was moved and carried. The motion was defeated.
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A motion carried to remove [tem #2 of the General Board report from
mo

' rried to adopt Item #2.
thegablgiignn;c;:ggdc?o remove Item #3 of the General Board report from
m

{ r
e ]

urther study.
f A motion carried to remove [te

the table. After discussion, the previous ques

adopted. _ o | "
lter_rl}hf g::l rep?::rt of the Nominating Committee was read, nomi

fficers. :
tholﬁiiﬁ Eesrgeis(?)klahoma) was elected assistant clerk.

Oklahoma) was elected clqu.
g;lflg}‘:;zl’rl\?egr ((Arkansas) was elected assistant moderator.

Ralph Hampton (Tennessee) was elected moderator.
A motion carried to adjourn.

t from
#4 of the General Board report fr
. tion was moved and carried.

ating
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1989
THE EXECUTIVE SECRETARY’S REPORT

The Executive Secretary attended 18 state associations during 1988.
Reports at these meetings indicate continued progress. A spirit of unity,
unselfishness and understanding prevailed.

The Target 90 Committee continues to monitor the Target 90 Cam-
paign. Statistics for 1988 indicate 7,910 baptisms; 12,436 members added
and 6,454 members lost—a 5,982 net gain in membership. The campaign’s
1986-1988 net membership goal was 22,500. Actual gains fell 6,227 short of
the campaign goal with 16,273 net membership increase. The campaign’s
1986-1988 church planting goal was 45. Free Will Baptists planted 103 new
churches, exceeding the goal.

We urge local, district and state clerks to complete the report forms.
Form 501 (blue), 502 (green), 503 (yellow) and 504 (white) are available at
no cost from the Executive Office or from Free Will Baptist bookstores.

Executive Church Bonds continues to operate on a limited basis. No
new bond programs are being accepted. Harold Critcher serves as trustee.

Contact provides information, inspiration and interesting insights for
Free Will Baptists. We are pleased to give one page each month to each
national agency. Complimentary copies are provided for students at Free
Will Baptist Bible College, Hillsdale FWB College, Southeastern FWB Col-
lege and California Christian College. Escalating printing costs require an
Increase in subscription rates effective January 1990: Individual $10; Bun-
dle Plan $9; Church Family Plan $8. The 1990 Contact budget reflects this
Increase.

Randall House mailed a complimentary copy of the 1989 Free Will Bap-
tist Yearbook to Free Will Baptist churches in early spring. Additional
copies may be ordered from Randall House.

The biennial All-Boards Conference met December 5-6, 1988 in Nash-
ville. Participants included members from the national boards, commis-
sions, General Board and WNAC Executive Committee.

The biennial Leadership Conference, sponsored by the national depart-
ments will meet December 4-5, 1989, in Nashville, Tennessee. Seven
speakers will develop the theme: “Accountability.”

The Executive Office and Foreign Missions Department continued to
study the possibility of organizing an International Association (Fellowship)
of Free Will Baptists. Tentative plans will be presented to the delegates
during the 1989 convention in Tampa, Florida.

Site inspection visits for the July 18-22, 1999, convention included
Savannah and Atlanta, Georgia. We recommend Atlanta, Georgia as the
site for our 1999 national convention.

The doctoral program (Ed.D.) in religious education at Vanderbilt Uni-
versity is going well. The course requirements total 87 semester hours. All
course work will be completed at the end of the 1989 spring semester.
Plans are to take the qualifying exams during the 1989-1990 school year
and complete the doctoral dissertation in the spring of 1992.

The Management Committee continues to explore the possibility of re-
locating the National Offices.
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. - f December 31,
i it Free Will Baptist Hymn Book as 0 r
frgues Oflfcf JEZICI;EST}"Fherfesponse to this new hymnal has been p?o;zltllu;é
1988, .tOtaA ril 15. 1989, the hymn book will cost: $9.98 (regular); e
ﬁgg;g\izaﬂpand $51.98 (leather). This price increase 15 pecesiary 0 B

interest costs on the hymn book loan.
The Executive Secretary represents

' ists, Inc. by participating n I fer _
o tBiF:sE;ation (President), Euangehcal. F_‘ress Assocue;?onA i\on;gtrilar?
Il;n:r?Iily Association (Advisory Board), Christian Stewardship As !

C. - f R il l T I w - [r l & ] B ] ﬁ - - f II

~ent Association, Religious Alliance Against Pornography, and Interna-
tional Bible Reading Assqfia?on1gg§‘;:$‘i§dsﬁaégg,z44.15. Of this amount
Cooperative Channel gi tsdg;gnate d) and $944,949.06 was designated.

as Co-op (un ( : gnate
%SEBé?rgﬁzng your sacrificial and systematic support of national ministries

through this program.

the National Association of Free
he Religious Conference Manage-

Charting Contributions
Through the Cooperative Channel

Total
Designated Coop
979
;134 692 .98 $105,071.32 $239,764 .30
156% 44%
' +30.4%
ggg 065.28 (+40.3%) $123,740.30 (+17.7%) $312,805.58 (+30.4%)
" 60% 40%
;ggé 830.55 (+48%) $191,661.52 (+54.8%) $471,492.07 (+50.7%)
.59% 41%
;322612.9? (+77%) $263,766.24 (+37.6%) $759,379.21 (+61%)
65% 35%
T Oh
;?42?? 876.30 (-1.5%) $314,162.76 (+19.1%) $802,039.06 (+5.6%)
‘61".;; 39%
%4%44 (+15%) $380,000.33 (+21%) $940,490.77 (+17%)
' 60% 40%%
e : 938 278.56 (-.235%)
-1.367"%) $938,
4.05 (+53%) $374,804.51 (
m‘ﬁ}% | 40%
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Charting Contributions
Through the Cooperative Channel

Charting Contributions
Through the Cooperative Channel

1986
s?ao,s;im (+38.6%) mﬁh 06 (-1.69%) S0 B ) FREE WILL BAPTIST BIBLE COLLEGE
1987 Designated Coop Total
58?6,.3;?2154 (+12.21%) 5289,5;4;31 (-21.42%) $1,165,925.85 (+1.43%) 1979 $ ggggz;& $ %148332 $ 2;?3;3;
1980 986. 148. 135.
1988 1981 33,071.94 26,592.81 59,664.75
$944,949.06 (+7.82% ] 1982 47,803.36 39,351.22 87,154.58
i RN L LA $1,268,.244.15 (+8.78%) 1983 31.836.48 42,196.29 74.032.77
1984 23,947.63 51,900.33 75,847.96
1985 25,166.41 47,985.31 73,151.72
Cooperative Channel Contributions Increase From 1979.1988 lgg? 2?233356 ‘212;1132; gg ?j,gggig
Designated 601.56% COOP 207.69% 1988 57.775.58 29.944.15 87.719.73
HOME MISSIONS
EXECUTIVE OFFICE
: Designated Coop Total
Designated C g
_— Bk Coop Total 1979 $ 25.416.61 $ 6,123.71 $ 31,540.32
1980 30’333"5% $ 23,377.69 $ 81,636.10 1980 43,906.92 14,686.19 58,593.11
oy ,/19.01 84,521.51 1981 47,108.20 19,814.37 66,922.57
iggé 22,030.85 87,375.54 109,406.39 1982 96,256.71 29,320.54 125,577.25
s 16,619.41 109,447.70 126,067.11 1983 96,231.01 33,023.18 129,254.19
o 7,945.88 130,700.41 138,646.29 1984 123,410.33 40,580.05 163,990.38
1085 %770.14 154,384.33 156,154.47 1985 111,277.57 37,553.90 148,831.47
s 9,257.83 166,172.19 168,430.02 1986 180,869.97 36,111.27 216,981.24
1987 23=528-25 167,852.99 177,381.24 1987 172,901.51 18,276.22 191,177.73
1988 o 188,013.53 211.913.99 1988 160.944.26 2343461 184 378.87
24,646.15 193,102.83 217,748.98
F
OREIGN MISSIONS RETIREMENT & INSURANCE
Designated Coop Total Designated Coop Total
m o o CREL cpom T B I
gl ,148. 81,953.2 608. 844, 452.
}ggé ;%1330-31 26,592.81 191,273_13 ' 1981 8,517.88 19,292.79 27,810.67
963 3446559 1219699 38682181 loga 882,39 2751944 3140183
oy ,196. 821. 882. 519. 401.
ig;‘g‘ 394,245.60 51,900.33 446,1453; | 1984 2.895.35 33,848.23 36,743.58
o gggﬁ?-gg 47,985.31 452,674.90 | 1985 1,509.93 29,205.96 30,715.89
1987 599450 16 gg,écujo 583,782.76 1986 2,542.21 fggslsggi ?g,ggg.gg
1988 661 447 ,352.50 615,802.65 1987 2,349.53 215. 564,
4417.78 29,944.15 691,391.93 | 1988 2,322.02 18,226.89 20,548.91
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Charting Contributions

Charting Contributions
Through the Cooperative Channel

Through the Cooperative Channel
COMMISSION FOR THEOLOGICAL INTEGRITY

MASTER’S MEN
Designated Co Designated Coop Total
1979 4 o Lot 1979 $ 143152 § 22559 $ 1,657.11
198 ¥ 504122 $ 4,509.39 $ 9,550.61 1980 1,526.98 705.03 2.232.01
198? 7,429.10 4,489.07 11,918.17 1981 1,046.66 1,564.43 2,611.09
ko 3,374.71 10,428.77 13,803.48 1982 734.71 2,314.75 3,049.46
o 1,111.94 15,431.87 16,543 81 1983 342.00 1,834.61 2,176.61
o 511.85 23,850.21 24,362.06 1984 100.31 2,256.42 2,356.73
i 2,041.91 29,334.90 31,376.81 1985 236.71 2,086.06 2,322.77
1086 753.60 27,122.71 27,876.31 1986 265.32 2,005.83 2,271.15
6@ 285.38 26,080.81 26,666.19 1987 705.84 1,015.06 1,720.90
: 3,617.10 13,199.87 16,816.97 1988 719.71 1,301.90 2,021.61
988 4,859.96 16,924.93 21,784.89
TV COMMISSION
FREE WILL BAPTIST FOUNDATION RETHE
Designated C Designated Coop Total
1979 - = = 1985 $ 38229 $ 2,088.98 $ 247127
1980 . 0 00 00 1986 714.33 2.005.83 2.720.16
1981 (= .00 .00 1987 1,585.32 1,015.06 2,600.38
1982 P o 00 1988 1,188.13 1,162.12 2,350.25
1983 1,192.06 11,007:72 12 199-23 We encourage churches to support local, district, state and nqttonal
1984 976.00 13,539.32 14,515.32 ministries. The Cooperative Plan, when properly and prayerfully imple-
1985 935.86 12,518.03 13‘453'89 mented, can fairly and fully support all denominational ministries. Bro-
1986 1,217.65 12,037.33 13.954 98 chures explaining the Cooperative Program are available from the Execu-
1987 840.23 6,092.41 6,932.64 tive Office.
1988 3,878.10 7,811.61 11‘689'71 Contributions to national ministries in 1988 totaled $6,428,621.22. We
o commend you for your faithful support. Comparative figures since 1980
are:
HISTORICAL COMMISSION 1980  $3,520,691.10 1985  $5,634,007.92
19} 1981 $4,506,067.27 1986  $5,826,768.00
Designated Coop Total 1982  $4.233.825.98 1987  $5.797,896.42
1979 $ .00 00 1983  $4,627,217.56 1988  $6,428,621.22
1980 00 00 s 1984 $5,055,269.03
1981 .00 .00 00 We commend the Executive Office Staff: Bookkeeper Melody Hood,
o 00 .00 00 Editorial Assistant Marilyn Pritchard, Maintenance Chief Jack Trotter,
1983 137.71 1,834.61 1,792.32 Contact Circulation Manager and Receptionist Geneva Trotter, Contact
1984 102.60 2,256.42 2,359.02 Editor and Executive Assistant Jack Williams and part-time workers, Anne
1985 208.88 2,086.06 2‘294‘94 Worthington and Sue Larson. The staff is experienced and efficient.
1986 278.48 2,005.83 2,284 31
%gg; 688.28 1,015.06 1,703.34 Melvin Worthington, Th.D., CMP
676.30 1,301.90 1,978.20 Executive Secretary
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EXECUTIVE OFFICE OF

STATEMENT OF REVENUES, EXPENSES, AND FUND BALANCE (Continued)

THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC. OPERATING FUND YEAR ENDED
DECEMBER 31
BALANCE SHEET
1987
OPERATING FUND 1958
YEAR ENDED XPENSES
DECEMBER ENERAL E
31 G e ting and legal 2,500.00 g.;fg-g?
ASSETS 1988 1987 Bad debts i 5,186.47
Rk Executive Committee - travel 4,272.02 3 29'03
CURRENT ASSETS fasurance — general 4,292.44 P
Gamh <~ Benwrel $ 27,679.20 $ 25,767.94 Insurance and retirement - employees el lﬁii?f'ﬁﬂ
- Contact Magazine 678.02 1.107.89 Office space rental 12xg 1300 e
- Special Projects 5,716.06 ﬁ3'495'30 Office supplies and printing 9,320.&3 3’ﬁ72.91
Accounts receivable - Contact Magazine 391.74 '549. 20 Payroll taxes 3‘632‘05 1,603.35
~ Special Projects 71.16 15?:00 Postage gﬂ?.?l .635:0?
- Executive 11,678.46 Promotion ;
Note receivable - Plant Fund 500.00 sl Leadership Conference 2271522 3;'323.;;
Prepaid insurance 2,317.59 3,061.40 Salaries 3;'ggé'gi EE.DDU.G&
59,032, 23 T4y 558 57 ngzéggnzllﬂ”ances 3.446.81 5,185.15
FIXED ASSETS - (Note 1) Travel ‘f*ggg'gi 11419338
Auto 5 : ]
15,985.25 1 Target 90 expenses
Office equipment 62,466.18 5?'33?'52 Repairs and maintenance &'Ugg'ig - ;E;'gé
78,451.43 76,986.71 BEPEAGIO. TN epuass 10247 53 7171518
Less - accumulated depreciation 42,685.06 30’69ﬁ 49 Other expenses 5 -92 Zﬂﬁ‘lﬁ? 14
35,766.37 56,290.22 Total expenses 210.210. B
OTHER ASSETS Net income (Loss) $ 16,465.36 P 2850000
Airlines deposits 425.00
CONTACT MAGAZINE INCOME
§ 84,798.60 $121,261.69 Sales . 5*'63?‘23 ¥ 23’;3?'32
lLessycost of sales Ea'521'1u ' ’
LIABILITIES AND FUND BALANCE lLess bad debts '
CURRENT LIABILITIES Net income (Loss) (§ 9,882.44) (% 6;935.96)
Accounts payable - General S 623.86 5 218,00
- Contact Magazine Iﬂa'ﬁﬁ
-~ Special Projects i SPECTAL PROJECTS INCOME
Lioans Payable - Contaics 1 48 73.90 e $227,788.62 $104,514.24
. 3 - Special Projects 472,693.10 16,985,25 Less cost of sales 738,330.84 ( 63;11%.71)
ayro taxes 1;702.65 1.539'36
485,419.61 18,923 .40 Net income (Loss) (§510,542.22) $ 41,396.53
FUND BALANCE ( 400,621.01) 102,338.29

$ 59,440.23

($503,959.30)
43,898.06

103,338.29

$ 84,798.60 $121,261.69

Total net gain (Loss)
Fund balance, beginning

STATEMENT OF REVENUES, EXPENSES, AND FUND BALANCE ($400,621.01) $103,338.29

Fund balance, ending

OPERATING FUND

YEAR ENDED BALANCE SHEET

DECEMBER 31

YEAR ENDED

PLANT FUND DECEMBER 31
1988 1987
1987
GENERAL INCOME ASSETS 1988
Cooperative Plan ——
$193,102.83 $188,013.53 .
Eiié:rshi Conf 24,646.15 23,900.46 C”“§E“§ fssﬁﬁiral § 1,367.10 $ 18,922.93
b ok p Conference 3,415.54 5,777.76 ﬁignuntg el T 142.62 371.52
273.06 6,287.31 6,836.
E:;E:tig” 1 1120 Pfegﬂtd1125$§2:§93552t5 T 97403 26,131.09
rotal Tng 3,320.56 13,381.99 s R
il 226,676.28 231,346.80

of the financial statements.

The accompanying notes are an integral part of the financial statements. The accompanying notes are an integral part
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PROPERTY, PLANT, AND E

Land, building, and accessury equipment

Telephone equipment

Vehicle

Lawn equipment

Paving parking lot
Total capital assets
Less-accumulated depreciation

QUIPMENT (Note 1)

298,853,35
37,829.40
5,091.73
4,016.86
8,147.00

353,938.34%
189,612,21

164,326.13

298,853,135
37,825.49
3,482.50
4,016.86
8,147.00
352,329,11
173,551.47

178,777.64

Net income
Fund balance, beginning

Fund balance, ending

BALANCE SHEET

CONVENTION FUND

(

14,606.17

,316.11)
153 126,118,81

140,724 .98

$133,408.87 $140,724.98

YEAR ENDED
DECEMBER 31

OTHER ASSETS 1988 1987
Deposirt 176.62 176.62
Total assets ASSETS
$172,299,78 $205,085.135 e $35,469.57 §24,515.39
LIABILITIES AND FUND BALANCE Cash 509 .24 509.24
1 Accounts receivable 15,985.25

CURRENT LIABILITIES Loans receivable (Note 2)

$41,009.88

Accounts payable S 710.09 $ 6,227.31 $35,978.81
Property taxes 31,620.97 2.950.97 Total assets
Payroll taxes 1,212,776 1.215,33
Board of Retirement and Insurance (Note 2) 27,222.68 41,406.96 LIABILITIES
Note payable - telephone system 5,624 .41 12,559.80 $ S 35.00
Note payable - Executive 500.00 Accounts payable 315,978.81 40,974 .88
Total current liabilities 38,890.91 64,360.37 Fund balance —p
$35,978.81 241, -
FUND BALANCE 133,408.87 140,724.98 Total liabilities and fund balance
Total liabilities and fund balance $172,299, 78 5205,085. 35 STATEMENT OF REVENUE, EXPENSES, AND FUND BALANCE
' . YEAR ENDED
STATEMENT OF REVENUE, EXPENSES, AND FUND BALANCE CONVENTION FUND DECEMBER 31
PLANT FUND 1988 1987
YEAR ENDED 00
DECEMBER 31 GENERAL INCOME $ 6,710.00 $ 6,300.
et Eaﬂquet tiCkEEE 61&08-15 5,22”.85
1988 1987 Offerings 20.00 1,460.00
Church fees 25,200.00 25,110.00
Reat $ 85,265.28 $107,198.64 Booth fees 6,371.00 10,496.63
Telephone 24,994 .34 29,945.62 Host state pift 3,057.33 1,306.69
Hospitalization and life insurance 79,630.35 71,326.78 Interest 4,397.07 14,502.17
Postage meter 35,654 .08 33,856.37 Other income 59,338.55 71,346.34
Other income 3,258.20 1,849.47 Total income
Total income 228,802.25 244,176.88
GENERAL EXPENSES GENERAL EXPENSES 12,269.58 11,819.85
General supplies 975.53 683.67 Printing and promotions 18,743.07 16,945.68
Hospitalization and life insurance 82,137.65 72;258 .93 Auditorium rent and signs 2,869.70
Insurance - general B,747.76 5,311,220 Booth installations 7,840.09 2,463.66
intexeat 4,705.41 6,405.16 Convention office 175.00 400,:00
Janitor service and supplies 3,555.69 3.099.47 Insurance 700.00 1,100.00
Property taxes 3,620.97 2,950.97 Honorariums 613.21
Retirement expense 867.12 921.90 Telephone 988.71
Mail truck expense 800.55 725.35 Truck expenses 537.62 :
Mail room expense 3,044 .62 2.401.49 Postage 12,914.53 10,180.5
Maintenance - general 5., 797.13 4.773.17 Travel expenses 8,372.54 6,300.00
Payroll taxes 2,463.78 2,350.29 Banquet tickets 1,180.27 14,926, 98
Salaries 32,854.70 33,010.07 Other expenses 64,334.62 67,008,432
Telephone 16,430.11 23,389.90 Total expenses 19,92
Utilities 12,365.89 14,832.06 ( 4,996.07) 42339. 3¢
Postage 34,994.13 34,203.97 Net income (Loss) 40,974 .88 36,634.96
Depreciation 19,543.24 18,638.07 Fund balance, beginning a6
Other expenses 3,214.08 3. 635.7% $35,978.81 $40,974.
Total expenses 236,118.36 229,570.71 Fund balance, ending

The dccompanying notes are an integral part of the financial statements.
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STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

MMARY OF SIGNTFICANT ACCOUNTING POLICIES

SU

CONTRIBUTIONS THROUGH THE COOPERATIVE CHANNEL

DECEMBER 31, 1988

1988 1987 ;
~les
R llowing is a summary of the significant accounting polic
ECEIPTS Follo .
Wwill
Alabama $ 7,110.80 S 4,181.06 : _ cive Office of The vational Association of Free
Arizona 1,638.17 50.00 . of the Execu
Arkansas 54,876.72 50,874.30 ¢
California 18,219.32 10,409.32 ; paptists, Inc. - U .
i i P2 : liabilities, revenues, and expenses are Teco} '
Delaware 3,348,136 3,465.,.50 : Assets, s
Florida 24,664 .89 21,467.39 i ) Y indicated,
Georgia 101:150.25 94,454 .81 ? i the accrual basls except where .
Hawaii -0- -0- § lanﬁ and equipment consisting of major 1 i
Tdaho 760.97 682.88 : Property. P iomenk sal EErEELn
Illinois 96,761.98 100,247.39 £ , isment, telephone equilp
§ d accessory equip
Indiana 7,344,72 8,808.64 ‘ building, an rie Flank
Ilowa -0- -0- i {oment) are handled through the Plant Fund.
Kansas 946,25 5 ¥3.23 other equlpm : 5
. : f the expenses.
Kentucky 1,436,868 2,679,78 9 other departments with a proporticonal part ©
Maryland 5,806.57 3,128.74 Fund charges
Mexico -0- -0- i
Michigan 72,067,188 57,188.27
Mississippi 6,965.97 4,735.24
E§$5§:§§ey 34'?3?'23 9?’ﬁ3*'3° NOTES TO FINANCTAL STATEMENTS
New Mexico 257.30 144.58 | DECEMBER 31, 1988
North Carolina 22,998 .68 16,622.96
Northwest Association 233,45 -0-
, was
Ohio 51,656.75 34,396,30 i equipment as of December 31, SR
Oklahoma - 428,152.09 418,890.13 Sote 1 - Property, Eiiﬂii e |
South Carolina 124,622.01 82,338.13 held as to .
¥ ] PLANT FUND
Teninoison 27,532.,12 24,065.56 OPERATING FUND
Texas 93,347.36 93,604.74 . 3 98,.853.35
Virginia 4,906.36 4,846.69 T R e S apens ? 323?’329.an
West Virginia 26,136.29 30,312.86 ageessary ERRAPht < 091.73
Interest -0~ 237.05 Telephone equipmen 15,985.25 el
.4 -0- Vehicles 62,466.18
s ! : Office equipment %'?E?'gg
Total receipts $1,268,244.15 $1,165,925.85 : Lavp: Squinment . - 753,938, 34
Paving parking ?B,&Sl.&g 139’612-21
TOTAL TOT iation _}2.635.ﬂﬁ 2
DISBURSEMENTS DESIGNATED COCP 1988 IHB?L fess - accumulated deprecl $164,326.13
Executive Office § 24,646.15 $193,102.83 § 217,.748.98 S 211.913.99 $35,766.37 —
Foreign Missions 661,447.78 29,944,15 ° 691,391,93 615,802.65 £o110Ws
FWBBC , 7,775.58 29,944.,15 87,719.73 74,832.46 he Executive Office on noles were as fo
Home Missions 160,944,26  '23,434.61 184,378.87 P91 177,73 Note 2 - Obligations of o s
Retirement & : at December 31, :
Insurance 2,322.02 18,226.89 20,548.91 16,564.57 $ 10,400.00
Master's Men 4,859.96 16,924,93 21 ,784.89 16,816.97 Contact 472,692.10
FWB Foundation 3,878.10 7,811.61 11,689.71 6,932.64 $pecial Projects
Historical . $483,093.10
Commission 676.30 1,301.90 1,978.20 1,703.34 ’
Commission for as follows a
ores were
Theological obligations of the Plant Fund on n
Integrity 719.71 1,301.90 2,021.61 1,720.90 December 31, 1988:
Hillsdale FWB . 4 500.00
College 22,220.83 22,220,83 23,384.79 Note payable - Executive 5,624.41
Radio and TV | Note payable - telephone system 27,222.68
Commission 1,188.13 115302 2,350.25 2,600.38 Board of Retirement and Insu
Other 4,410.02 «22 4,410.24 2,475.43 $33,347.09

YEAR ENDED
DECEMBER 31

Total

Disbursements $945,

088.84

e i—

$323,155.31 $1,268,244.15 $1,165,925.85
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CONSOLIDATED BALANCE SHEET

- EXECUTIVE EXECUTIVE
CEMBER 31, 1988 OFFICE OFFICE
PLANT FUND CONVENTION TOTALS TOTALS
1988 1987
= OPERATING FUND L
ENERAL  CONTACT SPECIAL
S i MAGAZINE PROJECTS
Gank § 34,073.28 $ 1,367.10 $35,469.57 $ 70,909.95 $113,809.95
Accea 1,741.36 142.62 509.24 2,393.22 1,993.90
Hateunts receivable 323.6?9.20 % 678.02 $ 5,716 10,900.00
Notes receivable v 378 . 46 391, 74 "3 - 06 2,317.59 6,287.31 8,604.90 9,898. 34
Prepaid insurance 10,900.00 1.16 176.62 176.62 601 . 62
L:£:Sits 2,317.59 62,044.59 62,044.59 62,044.59
89,545.78 89,545.78 101,601, 29
Buildi ; ;
Telephzsz § accessory equipment o 7,565.88 7.565.88 15,131.76
OEfL e fur:gzjrme?t (?Et) 23.511.02 . 23,511.01 30,837.81
e (net ,255.3 5,169.88 ¥ \ , ;
Autos (net) 23,511.01 12,2 17, 495,94 15,452.41
12,255.36 o $ 84,798.60 $172,299.78 $35,978.81 $282,177.19  $351,371.67
SLLe341.62 5 1,069.76 55,7872,
LIABILITIES
o $ 623.86 $ 710.09 8 $ 1,333.95 $§ 6,661.10
Prnp::Es Payable - trade s s 3,620.97 3,620.97 2,950.97
Nuts Bassir Rayable -85 % s 472,693.10 27,222.68 499,915.78 41,406.96
= Ret. & Yas: D 5,624.41 5.624.41 12,559.80
Nﬂte Pa}rable _ 'EFt. » ] ¥
NSte ayatle o Telephone System 472,693.10 10,400.00 500.00 1,000.00
Bagrant oLs Executive 1.702.65 1,212.76 2,915.41 2,754.69
Xes 1
Vund beiioxe e 0,400.00 ( 400,621.01) 133,408.87 35,978.81 ( 231,233.33)  284,038.15

59.
25267455 {5,330, 3%):( 566,975 g;) S 84,798.60 $172,299.78 $35,978.81 $282,177.19  $351,371.67

377,941.62 1,069.76 &

5,787.22

balances for the years then ended. I have also examined the
balance sheets of the Convention Fund as of December 31, 1988

To the Execuy

The National As
5
Hﬂﬂhville_ ociation

1 s’ In L
987, and related Statemen €:» as of December 31, 19ag and !

Tennessee

EZRA JONES and 1987, and the related statements of revenues, expenses,
éﬂmya¢n9%A¢=Jz;“_ﬁm, and fund balance for the years then ended. I also examined
the Cash Receipts and Disbursements of the Cooperative Plan

1161 MURFREESBORD ROAD
NASHVILLE, TENNESSEE ar217

February 16, 1989

tive Committee of
of Free Will Baptists,

ts
of revenues, €xpenses, and fund

of Support for the years then ended. My examinations were

made in accordance with generally accepted auditing standards
and, accordingly, included such tests of the accounting records
and such other auditing procedures as 1 considered necessary in

the circumstances.

In my opinion, the financial statements identified above
present fairly the finmancial position of each of the afore-
mentioned organizations at December 31, 1988 and 1987, and
the results of their operations and the changes in the fund
balances for the years then ended, in conformity with generally
accepted accounting principles applied on a consistent basis.

é Rl bﬁ v
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Convention Budget

1990
Executive O
ffice Budget National Association of Free Will Baptists, Inc.
July 16-20, 1989

Administrative
Convention (1989) $242,000.00 Tampa, Florid
,000. pa, Florida
CONTACT 70,429.26
Total 82,575.00 Projected Expenditures
$395,004.26 Auditorium $ 21,975.00
Printing and Promotion 15,243.00
Convention Office 5,199.00
| 1990 Convention Personnel 7,381.00
| Admini : Meals 1,744.00
ministrative Budget Travel 2'149.00
Projected Expenses Lodging 3,488.00
Silaes Convention Officials 6,093.65
H aties _ $106.754 Honorariums 600.00
ousing and Ultilities »/194.57 Decorator Services 6,795.00
Social Security 25,450.00 Meal Functions 2.027.05
EEtlrement 12’23(1}'15 Executive Committee 1,200.00
mgloyees Insurance 1 8,081'53 Meal and Motel Expenses
(Dental, Hospital, Life, Travel) 46160 Pre-Convention Expenses 3,915.56
Office Rental Total $ 70,429.26
E)fﬁ?e Supplies lzégggg ota ,327.
quipment M 1 » .
gﬂlephone PR i%gg Projected Receipts
t ! !
Gc;i:gj Insurance 2,128.15 Booth Fees $ 10,325.00
Travel 4,000.00 State Association Fees 24,960.00
Executive C : 15,500.00 Church Delegate Fees 1,000.00
Audiﬁng e 6,500.00 Host _State (Florida) 10,000.00
Pfomt_i)tion /Printing 3,000.00 Offerings 24,144.26
gé]er}mal Lee;)dership Conference ?’ggggg e § 710483
uipment Purchase/Computer ,000.
Total 5,000.00
$242,000.00 s
Projected Income Contact Budget
Cooperative Pla ,
. Designated Giftsn 525283333 Projected Expenses
otal ,000.
$242,000.00 Printing $ 50,675.00
Postage 13,000.00
Art 1,000.00
Writer’s Fees and Photos 4,000.00
Promotion 1,000.00
Computer 2.500.00
Mail Services 6,000.00
Telephone 400.00
Office Supplies 1,000.00
42
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EXECUTIVE CHURCH BONDS, INC.
Travel

1,400.00 GENERAL FUND
= ND BALANCE
?)Oﬁnd Copies ;%% <TATEMENT OF ASSETS, LIABILITIES AND FURD
ther ! ;
ks, D ] ' ARISING FROM CASH TRANSACTIONS
Books, Dues, Registrations 1,000.00 — - EMBER 31
DEC 1
Total Expenses $ 82,575.00 - 87
1988 122
ASSETS §3,219.98 $3,963.97
Projected Income i 2,063.70
Cash — _2,063.70 —S
office equipmen 67
. - $5,283.68 $6,027.51
Subscriptions $ 82,575.00 Total assets =
Total Income $ 82,575.00
FUND BALANCE
.o FUND BALASL® 027.67
*Based on 8,000 subscriptions $5,283.68 $6,027.5°
(4,350 @ $8.50 = $36,975.00 Church Family Plan) Fund balance
( 400 @ $9.00 = $ 3,600.00 Bundle Plan)
(4,200 @ $10.00 = $42,000.00 Individual Plan)
EXECUTIVE CHURCH BONDS, INC.
SERVICE AND TRUST FUND
STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE
RESULTING FROM CASH TRANSACTIONS
¥ \ PAID
el STATEMENT OF REVESUES COLLECTED AND EXPENSES PAZD
AlLEALNL & e
1988 1987 -
- o DECEMBER 31
ASSETS — 1987
Cash $18,039.76 $18,394.56 REVENUES COLLECTED g _1; . s 204.52
st on savings ; + T 1,362.75 —_—
'I[Irl:\;erred from Service & Trust o R 204 .52
‘515'-1;5 ——_-_-_‘--t
_—_—rm Total to be accounted for LA TLEL
Suns balenon 8. 00976 218,946 EXPENSES PALD 22.50
217.41
. 74.00 ¥
td:?;;:il;ha vational Conference ;5{] 00 25%.1;(;
e ' 5 y 98.
. <o and auditing 1.80
STATEMENT OF REVENUE COLLECTED AND EXPENSES PAID Account Ing = g 125.00
A L. Digest expenses 125.0
Payroll taxes E;? 1,201.24
Postage fees 1,104. "152.20
DECEMBER 31 galaries, commissions L trustee fe "310.85 ~152.20
Telephone 2.067.20
2,25941& =
REVENUES COLLECTED Toksl digburseRnts i ( 1,862.68)
743.99) y
es) (
Tl ovenues over (expens
Interest on savings 5 l,Dﬂz.QS $  951.65 kxcess of T 13,963.97 5,826.65
Transfer to Regular Fund 1,362.75 Cash beginning o
$3,219.98 $3,963.9°
Cash beginning 18,394. 56 17,442.91 Cash ending i Bt
a
Cash ending $18,039.76 $18,394.56
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FOREIGN MISSIONS B
"DECLARE HIS GLORY :

This is our

OARD REPORT

rch 26, our churches

400; France — 128; India — 1,716, foary cor o Brazil

Average
Sunday

1988
Baptisms Attendance

1988
Converts

Works

Mission

Orgamized
Churches

Students

As of January 1, 1989

Bible
Institutes

Licensed

and Lay

Preachers

Status of Free Will Baptist Overseas Ministries

Ordamed
Pastors

Missionanes
Assigned to
Each Field

Field

614

43

128

25

18

Braail

42 1,000app.

115

17

10

Cuba

5* 124*

?i

15

France

121

128

41

16

12

Inda

o1

1,381

1,603

42

141

11

10

19

Cote d'lvowre

193

17

19

18

55

121

10

15

Panama

Spamn

103

16

10

11

10

11

10

Uruguay

5,752

78 101

165

10

95

116

Totals

*France —Statistics for Rennes church not avalable.




Foreign Missions Income for 1988

Although we shall not be satisfied until all the deficits are eliminated,
£ N Total Income  $3,399,114

are thankful for the progress that has been made.

This good report is possible because of your generosity. We especially
commend those states which exceeded their suggested goals for 1988:
Arizona, California, Colorado, Georgia, lowa, Idaho, Kansas. Maryland,
Missouri, North Carolina, Tennessee, Texas and Virginia.

[ wish [ could list all of the 1,575 churches which sent at least one offer-
Ing last year because we appreciate- every gift. Although space will not

Churches and Organizations
$2 508,826

permit a complete listing, | do want to honor those churches which gave T56%
most generously to foreign missions. The following churches gave between

$10,000 and $15,000:

Cross Timbers—TN - $14 547 Faith, Windsor—VA - $11,471

Southern Oaks—OK - $14,524 Great Bridge—VA - $11,276

Horse Branch—SC . $13,321 Pleasant Acres—NC - $11,165

Johnston City—I]L - $12,971 Mt. Olive—AL - $11,068

Horton Heights—TN - $12.961 Statesboro—GA - $11,000

Good Springs—TN - $12.812 Goshen—NC - $10,457

New Home—OK - $12.809 Piney Grove—FL - $10.444 — N -

Trinity, Greenville—NC - $12,386 Friendship—MI - $10.434 O -

First, Savannah—GA - $12,238 Bellview—GA - $10,360 i Con TRIE
First, Florence—AL - $12,132 Bethany—OK - $10.302 e %}f 15
Limestone—TN - $12,094 Garner—NC - $10,189

Cramerton—NC - $12.,000 Liberty, Durham—NC - $10,155

First, Henderson—TX - $11,727 Sherwood Forest—CA - $10,040
Sherwood Forest—NC - $11,670

; enditures for 1988
These churches gave between $15,000 and $20,000: Foreign Missions Exp

Total Expenditures $3,084,549 Children's Education

Ina—IL - $19,548 First, Raleigh—NC - $15.571 F— ! —
Bethlehem—TN - $17,755 First, Locust Grove—OK - $15.446 $HEON FumiLre o300,
First Russellville— AR - $15 326 Board Investigative T~ e i
Commuttee HM&IIWI?? |

These churches gave between $20,000 and $30,000: oy 1.2%

Cofer’s Chapel—TN - $23,711 Donelson—TN - $22 508 Salaries and Missionary Supporting Minisines
Bethel-NC - $21,610 O 12.3%
$803612

The churches which gave the most to advance the gospel overseas in e
1988 were Central of Royal Oak, Michigan ($50 140) and Fellowship of Missionary Housing and Utiities
Kingsport, Tennessee ($39,270). We commend the members of these two e
fine congregations for their outstanding example of missionary stewardship. nformation and Promotion

Next year, we plan to list the top supporting churches per capita. If you 2R
are willing to be considered for this list, please watch HEARTBEAT maga- Missionary Social Securty Missionary Furlough Expenses
zine for details or contact our office. O 190273 Tavel, Board, and commstr R .7 |

Since we believe missions 1s at the heart of God’s purpose for us, we o TN Auto Purchase Lasuege Sy
welcome and appreciate the strong partnership of other organizations in - o 08%
our Free Will Baptist family. For more than 50 years WNAC has been | issionasy Travel 10
leading the way. During 1988, they channelled $210,683 into foreign mis- i (TN Il el S i o
sions. In addition, they assist our missionaries by supplying many house- ' A%
hold necessities through their provision closet. ”“‘“Li’%‘aﬁume
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Last year, the S
‘ ; tudent Forei P
Bible Collee t reign Missions Fellowshi
e : ship a : :
They rai c!i}e k the St. Nazaire, France church pat Free Will Baptist
ﬂﬁ h:[se almost $12,000. rch building as a project
e Master’s Men conti : i
Projects.” The inue to assist our missi '
‘ o also ene sionaries through “Missi
S S ourage laymen to participate in const?:ct?gl:ion‘s
The National -
institute in U Youth Conference raised more th
Pt in SeIg an $15,000 for the Bible
‘ re are three main pi i
Sl in pillars which support our foreign missions work
1. For over 30
years we have de
B _ pended u : - ;
naole 16 GIdiEAsE o lange porSon, of 23? ;ziiifsrh»promlse gifts of
ry.

2. We also recogni
ognize that ma :
through thei ny congregations su : et
ik se: acgg;fi; ; t;_udgets. This is very hel DE:FI)?T (f:%l;}gn missions
giving toget the gospel (;:zrgg;cegt above their cooperative asg/g:r i:ﬁrv
eagh&;}ear until you reach the gs::;al erhaps you could increase one percere;
3. We are excited over th : |
S'OI?S Ogeﬁng. ” e response of our people to the “World Mis
or the past 2 -
and report Ft’ﬁfae an?ﬂiiatrs uf‘echaue encouraged you to receive :
we have stepped up oufnﬁ all-a-thon Sunday.” During the Iasta ﬂmoffermg
: " 3 : eftorts to assist : O years
eign missions during April, _ ist our churches in emphasizi
Ehnstes : 18 April, FQI'EIgn Missions Mo 2 phasizing for-
s s, ot con s st We v
o6 *Eoreion Mid month-long emphasis by receivin : asked that our
We salute t}:55l§25 Sunday,” the last Sunday in Ag&?l]genemus olfering
Offering ” at theetimect?,mhes which had sent in thl;;: “World Missi
it ohe is report went to press. You will fi Bfid. Missions
Our b?)a:cllc'lpate[? posted at our booth - Yowwiling tnenames ol
. rd is submitting a regqul )
tion, we hope to gular budget of $3,517,152 .
find detetili:a'g‘3 cate?;?eilgp ;(})1(;0;3:1 Advance Celebrat,ion ;?;jégtgso ‘:’13?511]
states, at the end of our report. gets, as well as suggested goais for thIe

Advance Celebration

The Advance Cel '
. _ ebration is comi
nationwi _ f)m:ng to a close i |
tors haugetzgtsig;a?;etgf Ol::;r f]f-t'eﬂ‘ anniversary wl:s Siﬁ:for?ilc Stlates' Suh
Through Apri e Dlessing of the celebrati : . Many pas-
pril 1989 the gifts h ebration in their church

resulted in the purcha ave totaled $556,914. Your ge e Ee
Montevideo, U o of a Bible institute/church buildi generosity has
the eqmppil;g ;;‘gug?{;l the ﬁonStTUCtion of a Bible institllc:;n?n:{z downtown
of evanQEIisticgfi e o T Panama, Japan, Spain and Ioé_cfmstrucnon of
o e TS ot g ey e

' il of the - : _ v mission-
tng?n?: ?l:xee mg missionaries serve, we I:EZ ?lgig? ‘I'Jl"tHANmts “;(t}'?/e(; ight coun-

: he observance just be : _ g

bration will conclude in March g?fi‘;fg‘zNorth Carolina this year, the cele-
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e I'-‘_,.:
1 here

need revolvin

ge all who have made commitments to follow through.
ds vet to be met. Other struggling new congregations
- titutes need libraries and

g church loan fun
other fields need evangelistic films. Pray with us that G

;m'tﬁpment and

will supply these needs.
New Missionaries
left for the field:

During 1988 and early 1989 the following missionaries
Glennda [ eatherbury, Norman and Laura

mest and Elaine Holland,
Ron and Linda Moore.
d Sue

last convention, these have been appointed: Bobby an
and Mary Heath (missionary affil-

Creech, Dennis
d Nina Huddleston and Mark and Juli Riggs.
d or are servin

young people have serve g as student

jates), Dan an
This vear 10

missionaries.
Dr. and Mrs. [ aVerne Miley ta

Free Will Baptist Rible Institute.

winter quarter.
Free Will Baptist Foreign Mission

Lord overseas. There are opportun
ferent life situations. In addition to €

er at lvory Coast

ught during the fall quart
teach during the

Eddie Payne returned to

ated people to serve the

ities for people of differing gifts In dif-
hurch-planting missionaries (our great-

est need), we welcom ant to work as “tontmaking”’ mission-

aries through our missionary affiliate and associate missionary programs.
For those specialists who can only stay for a limited period, we have a
short-term missionary program. From time to time, wWe need construction

workers to help in overseas building projects. If you are interested In an
exciting opportunity 0 serve the Lord overseas, pray about it and give me

a call.
Like the soldier who goes 10 battle, our missionaries need someone on
hem. All of us are indebted to you. | am per-

the home front to support t
sonally grateful for a dedicated home staff whose aim is to serve missionar-
assist you, please

les overseas and the church here at home. If we can

contact us.

Respectfully submitted,

R. Eugene Waddell
General Director

s needs dedic




NATIONAL ASSO
CIATION OF F
OF FREE WILL BAPTISTS 154,977 > . - 154,977 148,255
Balance Sheet 45,652 = ~ - 45,652 55,029
Pbcsadier - 348,079 - - - 348,079 332,668
_ Aty 1988 - 2,417,795 112,046 - 2,535,841 2,490,930
(with comparative 1oty for 1987) = - = 24,137 24,137 21,722
‘Total expenses 548,708 2,417,795 118,046 24,137 3,108,686 3,048,604
‘O_p“' e 1988 Excess (deficiency) of support
U,mmid and reveaue over expenses (150,028) 163,660 35066 (24,137) 24,561  (19,200)
*od Fund balances, beginning of year (3,124) . - 18,866 15,742 34,942
F 1987
—— ﬁEEL' H'::::‘:ﬂd Plant Tolal T:: Transfers among funds and other changes:
Accru:d +lnlerr.st hu.nng deposits (note 2) e Fund All Funds All F; 4 To plant fund for asset acquisition (19,793) - - 19,793 F =
Inlerest receivable $ 1,155,020 _ = Net decrease in debt (2,000) - K 2,000 - i
Other assets 4,005 1,155,020 B44,860 Informational and promotional material
E;‘:'P""?"'_ at cost, less accumulated 15,524 . l;.ﬂﬂj 3,638 and equipment transfers (note 5) 198,726  (198,726) - - - -
fmf"‘;;‘"“" of $118,634 in 1988 524 11,970 Uruguay capital project - 35,066  (35,066) - - -
c
Fund balances, end of year s 23,781 - - 16,522 40,303 15,742
$ 1,174,549 52 e
" — 605 1,227 .
bilit und Balance = =t % iﬂ See accompanying noles to financial statements.
:‘:l P;f-hle - bank (note 2)
"nis payable and accrued ex 5 =
R::tnctad deferred revenue {nan:‘“ s0ick 36,083 36,083 38,083
issionary accounts l ' b 60,643 39,343
ADVANCE campaign 883,711 - 883,711 637
Total restri 206,414 . ; 07 —_—
m“::““‘d deferred e e 206,414 187,179 Noles to Financial Statements
o nia December 31, 1988
Total liabilities -'—'M e 1,090,125 824 258
Piid belance: 1,150,768 Sso 62N Board of Foreign Missions is operated under the auspices of The National Association of Free Will Baptists.
Unre.striclﬂ; B ‘ 2180851 201,684 (n Summary of Significant Accounting Policies
Net invested i e
n plant 23,781 - 23.78] (3.124) The major accounting principles and practices followed by the Board of Foreign Missions of National
Total fund balances —_— - IS 16,522 II'I 66 Association of Free Will Baptists are presented below to assist the reader in evaluating the financial statements.
Total liabilities 23,781 16,522 S The financial statements are presented in accordance with standards recommended in "Audits of Certain
balance ond fund e llRs . 40‘303_, 15,742 Nonprofit Organizations® an Audit and Accounting Guide (American Institute of Certified Public Accountants).
S 1,17 Fund Accounting
S0 2605 127054 o142 s
Consstisiic ek T e In order to ensure observance of limitations and restrictions placed on the use of resources available to the
) Board, the accounts of the Board are maintained in accordance with the principles of "fund accounting”. This
State is the procedure by which resources for various purposes are classified for accounting and reporting purposes
Tﬁns&uTm of Suppoﬂ and Revcnuc, Expenses into funds that are in accordance with activities or objectives specified.
mong |¢ 2 ’
g F'unds and Changes in Fund Balances The assets, liabilities and fund balances of the Board are reported in self-balancing fund groups as follows:
Y
car ended December 31, 1988 a. Operating funds - such funds include unrestricted funds available for support
(with comparative lotals for 1987) of Board operations and restricted funds for support of missions. Unrestricted
funds are reported as revenue in the year recerved or accrued. Restricled
o 1988 funds are recorded as additions 1o deferred revenue. Such restricted operating
Operating - funds are recorded as revenues during the period they are expended.
_“_Rmﬂc' ted 1987 b. Plant funds - such funds represent resources restricted for plant acquisitions
Su : Unrestri P — Plant Total ' P . P 9
Conpmlr: h.ul:d rﬂ:tnua. Unrestricted &&wg.&mﬁ Fund All Funds I;T:tal and funds expended for plant.
1ons (note la) d..__ﬂm
Investment income $ 345042 2,581,455 153,112 nt Assets and De iation
Othe 49 4 = 3,079,609 .
: 3'::; - - & 49 081 2,985,415 Uses of operating funds for plant acquisitions are accounted for as transfers to plant funds. Depreciation
Total support and revenue oy s e = 3.557 4]';:; of equipment is provided over the estimated useful lives of the respective assets on a straight line basis.
398,680 2 =5 :
2855 s 3,133,247 3,029,404 Income Taxes

Sce accompanying notes to financial statements

56

The Board is exempt from income taxes; accordingly, no provision for income tuxes has been made in

sccompanying financial statements.

o7




(2)

3)

4)

5)

(6)

Notes to Financial Stalements, continued

Noles Payable

Notes payable consists of the following:

8.9% note payable 1o hank due January 20, 1989
(see below for security)

s 26,083
10% installment note payable to bank, payable monthly ar $283
with final payment due June, 1992, (sce below for secunily) 10,000
S __36083 ‘
To secure the above mentioned noles, the Board has pledged as collateral a $70,000 Certificate of Deposit, I
Plant Funds
A summary of plant fund asseis js as fullows;
Office furniure and equipment b3 32,928 1
Cameras and projectors 24,734
Automobiles 19,862
Computer equipment 93,715
171,239
Less accumulated depreciation 118,634
Net invested in plant $ 52,605
Depreciation expense, computed on the straight-line method amounted to $24,137 in 1988,
Restricted Deferred Revenue
Changes in restricted deferred revenue is as follows:
Missionary ADVANCE
Accounts Campaign Total
Balance, beginning of year $ 637,079 187,179 824,258
Contributions 2,828,087 172,347 3,000,434
Funds available 3,465,166 359,526 3,824,692
Expenses and other changes 2,581 455 153,112 2,734,567
Balance, end of year b 883,711 206,414 1,090,125

Information and Promotional Material and Equipment Transfers

gn field accounts to reimburse the unrestricted fund for information

service production expenses. These fees are presented as transfers from the restricted operaling fund to the

unrestricted operating fund.
Pension

The Board participales in the master pension plan of
Association of Free Will Baptist. The

Pension expenses amounted 1o $54,490

the Board of Retirement and Insurance of the National
plan is contributory. The policy is to fund pension cost accrued.
The pension plan is a defined contribution plan.
sccumulated value of assets. There is no unfun
unfunded value of accrued plan benefits.

Under the plan, participant values are equal to or less than the
ded actuarial prior service of past service benefits and no

A
‘ Hill. Seal & Allen P

: la
Independent Auditors” Reporl on Supplementary Dala

Board of Dircclors -
Board of Foreign Missions of lht:: +
National Association of Free Will Bapusts:

of The National Association of Free Will Baptists.

3 Board
formulating an opinion on the financial statements of the

5

s is nul necessary
2 is presented [or supplemcentary analysis purposes and

financial position and the support and revenue, expenses, iransfers
halances ol the Board of Foreign Mission ol

supplementary data has been .-uhjc:.:h:d to the au |1fm|,.‘I
financial statements and, in our opinion, is stated au;ﬂle
conjunction with the financial statements taken as a w :

Adet Heal § Aller FC.

February 10, 1989

of Fureign Missions

Our examination was directed primarily toward

of Forcign Missions of The National

ta included in Schedule 1 and
for a fair presentation of the
among funds and changes in fund

is of The National Association of Free Will l?!nphsls. Tlmhlu

I procedures applied in the examinalion of the basic
in all material respects only when considered n

1988 -
Restricted ks
Missionary ADVANCE Total .
Unrestricted Accounlts Campaign All Funds fal i i
2,085,415
5 345,042 2,828,087 172,347 3,3::,;';? o
Contributions 49,981 ) B 3«{55? =
Investment income 3,657 i ) . ——
4 3, -
o $ 398,680 2,828,087 172,347 3,399.11 404
Total support and revenue i S S ———=

BOARD OF FOREIGN MISSIONS OF THE -—
NATIONAL ASSOCIATION OF FREE WILL BAPTI

Schedule to Combine Unrestricted Fund Support andues
Revenues and Additions to Restricted Deferred Reven

Year ended December 31, 1988
(With comparative totals for 1987)

Schedule |
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- ¢ Hill. Neal & Allen. PC.
L Movaniptinm=

L 1'1Hil.u-.| il

BOARD OF FOREIGN MISSIONS OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Schedule of Unrestricted Fund and Restricted Fund Expense

|
F

December 31, 1988
J (with comparative totals for 1987)

Independent Auditors’ Report

] Unrestricted fund expenses 1988
} Informational and promotional;
i Video and audio visual $ 3,215
Films 157
| Heartbeat 37,517 i
| Eﬂffagﬂ _ 53,187 Board of Direclors
ala processing 16,140 ; : 1851
Publicity 27'350 Board of Forcign N:hss:uns of IhB‘“ o
Telephone 10,250 National Association of Free Wi pusts:
Dues 555
Paper supplies 3,769 |
| Relreat ]:?92 d of Foreign Missions of The National Association of Free
n Tracts and books 1,645 4 We have audited the balance sheet of Board o ol r:d slatement of support and revenue, expenses,
154,977 148 ' Will Baptists as of December 31, 1988, and the re n g ended. These financial statements
+ ) I . u'[ ear then
Tr:g:l g transfers among funds and changes in fund balances for the ) ibility is to express an opinion on these
partment aulo 41 S Fuiis nt. Our responsi e .l s
Board members I?_;lgll I'}]lgé are the responsibility of the Board’s maﬂ-’f’:m’; ncial statements of Board of Foreign Missions .Gf The
Honorariums 350 '92"] financial statements based on our audit. The If;ﬂmm nber 31, 1987, were audited by other auditors
partmeni travel _ : ‘ree Will Baptists as o ' ? : .
Travelers' insurance 30.?:{2; 39.2;5 Eetione Asmjlal:“;- ﬂ; {::; 3 lIEiEEl expressed an unqualified opinion on those statements.
. I . L]
45652 3 whose report dated I'e
Administrative: E ; i ds. Those standards
; - ed auditing standar .
Salaries 185,985 176,521 udit in accordance with generally accept the financial
] ' ’ We conducted our audi _ : e about whether the
Housin btain reasonable assuranc _ Z3. O
Social fccurily g; ';g_g gg'ggf require thal we plan and pﬂ.[u:mtlh:: ::udllnllu ﬁAn audit includes exanuning, on a test basis, ev lde_ﬂ'.eth
| Eetfrgncllqnt ; 5,740 5,675 statements are free of malenn_l_'.n'ss : :T th;: financial statements. An audit also includes :s.ses:amf: e
AE:IF:I'“ 1zation 29,039 24,127 supporting the amounts and :Ilmllustflc timates made by manogement, as well as evaluating the
Dﬂ"" " 3,800 1,600 accounting principles used and 5|gn|.ﬁcam ca“"“‘_ N dit provides a reasonable basis for our
8- rent 25,612 25,612 . ientation. We believe that our audit p
Office equipment 2 612 ’ overall financial statement preser '
gaimcmme of office equipment 1,167 2,798 opinion.
ffice supplies 3 '97 ' i - i Is,
Miscellaneous S‘ggg ggﬂf ial statements referred to above present fairly, in all mamn,ﬂl SoRpen®
Employer payroll taxes 8,214 8,808 . our opinion, the. 1748 linancial 5 Missions of the National Association of Free Will Bﬂ’“st.s -
48,079 -———_W RESRISE N (TS RO S T d l venue, expenses, transfers among funds and clﬁ'ngcs in
Total unrestricted fund expenses s 548.708 535.952 of December 31, 1988, and the S“Fmr_l Sl AP accepted accounting principles.
> Pt Dbl : onformity with generally p
—_ , g Rc:trﬂl;nd! fund expenses - fund balances for the year then ended in ¢
Issionaries - Foreign Fields
[vory coast $ 802,050 882,178 4 M /-9 C
= A R, Rt b, K
Brazil 324,068 328,899
Japan 443,222 391,666
Panama 131,753 131,057 February 10, 1989
Soam 246,236 264,057
Buay 167,557 160,241
Summer missionaries 8,422 fg. :1!45
Shnrhlerr_n missionaries 12,300 6,876
Other projects ‘ 20,574 10,902
Special investigative committee 15,410 8,538
) ,616,52] 2,628,907
L;s? Mainienance fees transferred 1o unresiricted funds
informalion service production 198,726 174,359
Net missionary expenses 2,417,795 2,454,548
ADVANCE campaign expenditures-
General expenses 7,266 4,623
Project expenses 110,780 31,759
Total ADVANCE campaign expenses 118,046 36,382
Total restricted fund expenses $ 2535841 2,490,930
L L) L]
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State
Alabama

Arizona
Arkansas
California
Colorado
Florida
Georgia
Hawaii

Idaho

[llinois

Indiana

lowa

Kansas
Kentucky
Louisiana
Maryland
Michigan
Mississippi
Missouri
Montana
Nebraska

New Mexico
Northeast Association
Northwest Association
North Carolina
Ohio
Oklahoma
Pennsylvania
South Carolina
Tennessee
Texas

Virginia

Virgin Islands
West Virginia
Miscellaneous

Totals

Advance Celebration Project

1990 State Goals
With 1988 Comparisons

Total Regular and Advance Celebration Project
Northwest Association:

Northeast Association:
Maine
New Hampshire
Rhode Island

Alaska
Oregon

1988 Goal 1988 Actual
195,000 154,724
4,500 5,332
168,000 154,355
24,000 65,574
3,500 3840
lm.(m 90,305
120,000 142,014
2,500 3 fu
750 o
101,000 94,449
36,000 32117
1,500 2523
14,000 17,570
80,000 72.499
600 50
15,000 16,482
141,000 130,050
72,000 61.309
215,000 248775
1,000 , 425
1,000 gi
200 379
7,000 3,501
5,700 3,153
385,000 427,905
378,000 346,095
2,000 1,973
200,000 173,934
415,000 424 944
97,000 104,659
111,000 130,232
3,000 2,004
?S,W 70,485
__ 55486 i
3,186,036 3,226.767

Washington
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43,000
2,000
18,000
87,000
300
17,000
142,000
66,000
257,000
750
1,000
500
5,000
5,000
445,000
125,000
394,000
2,100
195,000
499,000
110,000
140,000
3,000
76,000
79,502

3,517,152
150,000

3,667.152

1

Foreign Fields

Brazil

France

India

Japan

Panama

Spain

Uruguay a +
Short-term missionaries
Student missionaries
Cassette tape ministry

Barnard/Wilson Retirement

Miscellaneous projects
Foreign Fields Total

1989 Budget Of Expense

$ 964,786.00
464,178.00
389,077.00

82,900.00
487,410.00
133,285.00
336,488.00
150,485.00

10,000.00
20,000.00
2,800.00
2,016.00
17,200.00

Informational and Promotional Materials and Equipment

Video
Audio-visuals
Heartbeat

Postage |

Data Processing
Publicity Materials
Telephone
Services and Dues
Paper Supplies
Tracts/Books

Foreign Missions Retreat

Total

Less Information/Promotion

Transfers

Travel and Board

Department Auto
Department Travel

Traveler's Insurance

Board Members

Honorariums

13,850.00
7,100.00
36,800.00
65,000.00
30,000.00
51,380.00
12,000.00
600.00
4,500.00
2,000.00
1,000.00

224,230.00

-198,333.00

. sy
ional and Promotional Materia
informatio and Equipment Total

6,000.00
35,000.00
600.00
17,500.00
750.00

Travel and Board Total

Administrative
Salaries |
Administrative Housing
Administrative Soc. Sec.
Hospitalization Insurance

Retirement

197,815.00
57,420.00
24,425.00
35,800.00

6,120.00

3,060,625.00

25,897.00

59,850.00




Auditing
Office Rent

gfﬁce Equipment

aintenance of O '
Ofﬁce Supplies e Equl
Miscellaneous

Employer Payroll Taxes

Administratiue Total

Total Regular Foreign Missions Budget
Advance Celebration Budget

Total Regular and Advance
Celebration Budgets

3,500.00
27,000.00

1,000.00
3,600.00
9,500.00
8,600.00

370,780.00
3,517,152.00
__150,000.00

- $3,667,152.00

 FREE WILL BAPTIST BIBLE COLLEGE REPORT

~ This college takes seriously its task of shaping and molding young lives
for the service of the Lord. The business of “committing to faithful men
who shall be able to teach others” is the vital ministry of Free Will Baptist
Bible College. It has now concluded 47 years of continuous service.

~ There were 345 who enrolled at the college for the 1988-89 school year.
This includes the undergraduate (319) and the graduate (26) enrollments.
Morale among students, faculty and staff has been excellent. This year was
designated “the year of prayer” and we have sensed the Lord’s blessings
and presence throughout the year.

Special thanks to everyone who prayed, everyone who gave and every-
one who encouraged a student to enroll. This ministry is teamwork—with
prayers, givers, promoters, encouragers, administrators, teachers and staff
workers—all combining efforts to produce the “faithful men” that Paul
speaks of.

Your investment is paying off. Joining the hundreds who have graduated
in past years are the 66 who graduated this year. They will serve as
preachers, teachers, missionaries, church musicians, secretaries, account-
ants, housewives and mothers. We are counting on your prayers to
accompany them as they go forth.

Please help us get the word to all of our people that we are still enlarging
the offerings of the college. Baccalaureate degrees are available with the
following majors: Bible, Pastoral Training, Missions, Church Music, Chris-
tian Education, Elementary (or Kindergarten) Education, Secondary Edu-
cation and Physical Education. There are many combinations that may be
worked out in the above, such as a Church Music and Christian Education
major. We also offer three associates degrees in Christian Ministries, Arts
ahd Business—as well as the Master of Ministry degree. This latter is a
modular approach with the student attending eight separate weeks of
courses. Three of these one-week courses are offered annually.

New programs are being investigated. We hope to offer a major in some
aspect of Business—such as Business Administration—and a major in
Counseling. Public announcements will be made when these programs of
study are available.

Please pray with us as we seek to enlarge the gift income for the college.
Every effort is being made to increase salaries at the college for faculty and
staff personnel. A modest raise is envisioned for the 1989-90 school year.
We must keep in mind that “the laborer is worthy of his hire” and that we
have an obligation to the Lord to do what is right and fair toward each
faculty and staff person—our most valuable asset.

Recruitment efforts are becoming more prominent. Neil Gilliland is now
devoting his full-time effort as Director of Recruitment. All traveling groups
are for recruitment. Of course, they are expected to cover their expenses
through fund raising—but their main thrust is recruitment. This includes
the College Choir, Band, Drama, Ensemble and Evangel Players. Next to
the prayers of God’s people, our greatest need is for students to attend

the college.




supported by our people.

The prospects for the 1989-90 school year are
this will be a truly outstanding year for God’s glo
Respectfully submitted,

Charles A, Thigpen

ry.

President
1988-89
Registration Report
Enrollment Breakdowns
By State
Alabama 18  Louisiana ] South Carolina 16
Arkansas 21 Massachusetts 1 Tennessee 57
California 3 Michigan 13  Texas 6
Delaware 3 Mississippi 5  Virginia 15
Florida 9  Missouri 21 West Virginia 6
Georgia 16  New Mexico ]
[llinois 23 New York 1
Indiana 6  North Carolina 29
Kansas 2 Ohio 14
Kentucky 15  Oklahoma 7 Foreign 10
(The student body represents

25 states and 7 foreign countries. )

By Classification

Freshmen.. . ... 106 Juniors ... . 59
Sophomores..... .. 68 Seniors ... 61
Special ... 25

Others

Male .................... 163 Ministerial ........ ... 71
Female ........ ...~ 156 Missionary ... 27
Free Will Baptist ... 309 Single ................. 240
Other.................... 10 Married................... 79

good. Pray with ys that

Enrollment Summary 1988-89

...... 286
First Semester .. ......o..coooeees o
+ tavaraduate Enroliment ....... d Semester ..........cooeoe-s 210
i .. al Enrollment [S:?ri?r;nd Second Semesters....:.‘.'-l: -
s -'L Enrollrnent o “ment Not Already Counted S - -------- 319
j:‘ o 1933;;532 Enrollment ........ cxvmmann s
Tote Ul'\dg::ghml Enrollment for 1988'89-d lsewhere) .......coceemeseons 26
 Graduate ter of Ministry (Not counted e 5 GrAAUBIE) ovamesscrmssmnes 345
I I An!\?.la:l Enrollment (Undergraduate an
‘Total Ann )
. Financial Aid Report $169,743.54
X D IO esvisssmansesss 53,682 59
l SUCH ... . ccsesonsesennes 110 ........................ ‘00
gt):t;‘esntSWOrkm’S """""""""""""" VBB . .cosmemenimamnssiaiiees 62,395
Scholarship Recipients...............
Welch Library s o S
| books, bound volumes, microforms, sound rec ’ 52,508
Tota ’
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-
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w
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____________
aw w
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settes, instructional materials, etc.

proposed budget of the Bible

The May 31, 1989, financial report andl Association. The audit report

' istributed at the Na:ti_ona
Cfl)luggepﬁge?ﬁegis the college's official report.
w1l

Torch Campaign Gift Report

6/1/88 e
) ota
531/ 17,431.50
117,431.

States $ 52.929.10 /08338
Alabama 1,669.71 60,432.93
Arizona 21,768.28 18,058.14
Arkansas 9,972.3(2) 150.00
California . 12,575.00
Colorado 6,075.% 170.33
Connecticut : 51,640.65
Delaware 21,711.47 134,556.79
Florida 51,476.38 1706.00
Georgia 645.00 898.38
Hawaii 381.05 46,563.52
ldaho 21,258.60 14,189.96
lllinois 8,537.11 660.00
Indiana 170.00 2,068.92
lowa 1,296.61 25,133.01
Kansas 10,562.28

Kentucky
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Louisiana
Maryland
l'i.l'k:lli{:higan
ISSISSIppI
Missouri
Nebraska
Nevada
New Jersey
New Mexico
North Carolina
Ohio
Oklahoma
South Carolina
South Dakota
Tennessee
Texas
Vermont
Virginia
Washington
West Virginia
Canada
WNAC
Virgin Islands
College Family
Matching Gifts

Foreign Missionaries

Other (Misc.)
Total

Alumni Project
Special Gift
Grand Total

.00
4,903.99
22,218.24
16,725.97
35,596.66
320.00
260.00
100.00
16.97
117,549.49
15,040.60
17,566.43
47,395.56
3.00
140,536.56
7,726.07
20.00
21,021.26
894.76
5,571.35
53.94
5,347.01
830.00
19,529.89
24,805.00
3,155.08
2,023.98

$717,664.82

11,098.00
.00

$728,762.82

115.0¢
45,166 :.-‘"
37,930.87
74,551 05

755.00

570.00
100.00

237.60
272,875.17
29,322.24
40,907.67
103,825.58
13.00
321,118.32
17,369.92
55.00
49,917.83
1,795.72
12,174.28
153.44
12,211.06
1,602.92
46,704 .95
67,872.08
5,606.44
15,629.27

$1,657,118.01

100,000.00

$1,757,118.01

Alabama
Arizona
Arkansas
California
Colorado
Connecticut
Delaware
Florida
Georgia
Hawaii
Idaho
[llinois
Indiana
lowa
Kansas
Kentucky
[ouisiana
Maryland
Michigan
Mississippi
Missouri
Nebraska
Nevada
New Jersey
New Mexico
North Carolina
Ohio
Oklahoma
South Carolina
South Dakota
Tennessee
Texas
Vermont
Virginia
Washington
West Virginia
W.N.A.C.
Canada
Virgin Islands
Other

Alumni
Designated Gifts

Special Giits
Total

1989-90

Gift Income Budget
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$ 55,000.00
3,000.00
25,500.00
10,000.00
1,000.00
7,000.00
200.00
26,000.00
50,000.00
2,000.00
500.00
28,000.00
14,000.00
300.00
2,000.00
12,000.00
200.00
10,000.00
26,000.00
26,000.00
35,000.00
1,000.00
300.00
1,000.00
1,000.00
125,000.00
17,000.00
25,000.00
53,000.00
1,000.00
175,000.00
15,000.00
1,000.00
25,000.00
2,000.00
10,000.00
12,000.00
1,000.00
1,000.00
65,000.00

10,000.00
30,000.00
20,000.00

$925,000.00




CREE WILL BAPTIST BIBLE COLLEGE
- Balance Sheet

supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounung principles used and significant esimates made by management, as well as evaluating
the overall financial statement presentauon. We believe that our audit provides a reasonable basis

for our opimon.

In our opinion, the financial statements referred to above present fairly, in all matenal respects. the
financial position of the Free Will Bapust Bible College as of May 31, 1989, and the changes in fund
balances and currenl unrestricted funds revenues, expenditures and other changes for the year then

ended 1n conformuty with generally accepted accounting principles.

71!44( {Ao{ fﬂd"‘, Fe.

June 23, 1989
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N : ures for 1988)
(with comparative bg 198
FREE WILL BAPTIST BIBLE COLLEGE Assets
6,
C\lﬁﬁﬂ( fun deposits > 33'
l'lﬂ
1988-89 et T o z
PNP“*d ;p-ensea | li.
u '.5 rece ﬁ'&b €. l 1
ACudents accounts 396,749
Staff and others fand -
Sate receivable - plant fun 424,904
1 e
i wable
I,I Total accounts rece = 23 ,768
5 [nventories -
490
S - Total unrestricted funds . 24.240
m“‘ R“mﬂ?dom current unrestricted funds © 24240
l Hill, Neal & Allen ' Due ir d —
Ty . Total restricted funds ¢ 515203
Total current funds o i
s 118,
funds: de btful 331,781
Independent Auditors” Report [nterest bear (ﬂ%ts ?055 al]owancc IOST 388 1988 '
Loans to st;u in 1989 and Sé‘
Duleu?:lgn? current unrcstncwd funds s 485,090
threarwn i b e Wiy e e f’und5 =
The Board of Truslees i - F R I':JI.L rot v Bolie w TOtal lmn s
Free Will Bapust Bible College: UGE W wment funds:
e wood :t.' Tu27 En?:tercst bcarmg dcqosﬂ.s e —
6l5 377-3485 Note reccw&bl*'-'- P ant fun
$
We have audited the balance sheet of the Free Will Bapust Bible College as of May 31, 1989, and ent funds =
the related statements of changes in fund balances and current unrestricted funds revenue, Total endowm
expenditures and ofher changes tor the vear then ended These financial statements are the ‘v funds $
responsibility of the Colleve’s management. Our responsibility 15 to express an opinion on these M?:tlgcs‘:%u‘ﬂﬂg dc-posﬂﬁ
financial statements based on our audit S
nui fl.ll'ldﬁ ml
We conducted our audit 1n accordance with generally accepted audiiing standards. Those standards TU{ﬂl " ty
require that we plan and pertform the audit to obtain reasonable assurance about whether the financial stee
statements are free of matenal misstatement. An audit includes examiming, on a test basis, evidence Plnﬂ:tigggtsm dquSltE held by Tru
under fease bligation

Investment in plant:

lf!?:?ldmgs and improvements
uipment
L1 rgry books
Total investment in plant

Total plant funds

Agency funds: | d
%tl’c. from current unrestricted fun

Accounts receivable
T d‘l nscn{:}" fundﬁ
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Liabilities and Fund Balances 1989 FREE
E e,

Current funds:

- unds venucs,
Unrestricted: Statement of Current Unrestricted F =
Note payable to bank $ 215,000 Expenditures and Other Changes
e 10760 pe
tudents’ credit balances an si é
Accrued salaries ol 68,493 Year ended May 31, 1989
Befctrrcgtgcv?nugs - summer school and other 10,325 g for 1988)
¢ to other funds: . : -
uC urrent rcstric?cd funds 24,240 (with comparative figur 1988
Loan funds 35,120 1989 SZ20
Agency funds 10,800 -
70,160
et — 616,472
Fund balance 56,645 41,968 Revenues: § 664,489 666.734
Total unrestricted funds 490,963 504,817 Tuition and fees 637,573 e
Restricted: . Gifts 11,960 '
Fund balances - private 24,240 17,631 Endowment income 40.410 43,315
Total restricted funds 24 240 17.631 Investment income | 605.570 534 472
Total current funds S 515,203 522 448 Sales and services of auxiliary enterprises 6.819 3044
Loan funds: Other sources
Accrued interest - Y 4,707 4,596 966 827 1,877,982
Notes payable to individuals 167,880 159,19] 1,966, ,
Fund balances - private 312,503 302,238 Total revenues
Total loan funds 485,090 466,025 Expenditures: .
En dowcrinlt; ﬂ funds: Educational and general: 493,550 ??22;
u ances: : :
: ndo‘wg:::t _ 46,466 46,466 Instrucut:m 104,858 54§15
asi-endowment, unrestricted 85,867 105,485 Academic support 181,311 124,
cholarship, restricted 46,662 43,921 Stideat serviced 204.153 182,468
Total endowment funds 178,995 195,872 Operation and maintenance of plant 431 .808 455,013
Annuity funds: Institutional support 3
ARGy ookl 14,400 18,607 - | — 1415,680  1,382,35
Fund balance 40,600 36,393 Total educational and general expen 22,252 24,036
Total annuity funds e 35,000 33,000 Mandatory transfers for debt service | 1,406,389
Plant funds: , al 1,437,932 At
Due to other funds: Total educational and gener
Nut: pnyagic - cuércnt unrclgtria:ted funds \) 39?,;@3 43?.% éé
ote payable - endowment funds . _ . .
Lease obl; };tion 190,000 245,000 Auxiliary enterprises: 432,063 390.232
Notes payable 128,774 161,545 Expenditures | 82.155 80,51
F“'I‘f bﬂ“"";:& Mandatory transfers for debt service — 470.751
nex " 3 i . .
et inpsgstmcnt in plant 4,198,870 4,027,726 Total auxiliary enterprises
Total fund balances 4,198,870 4,027,726
Total plant funds § 4,916,361 4,878,268
Agency funds:
g un)::ls held in custody for others s 11,643 8,708 » 1,952,150 1,877,140
Total expenditures and mandatory transfers -
_ S 14,677
Total agency funds $ 11,643 8,708 Revenues over expenditures and other changes
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FREE WILL BAPTIST BIBLE COLLEGE

Statement of Changes in Fund Balances

Year ended May, 31, 1989

Revenues and other additions:

Unrestricted current funds revenues $

Gifts

Endowment income

Investment income - restricted

Interest on student loans

Additions to plant facilities from current funds

Retirement of indebtedness, including $ 5,718
from current funds

Adjustment of computed annuity liability

Total revenues and other additions

Expenditures and other deductions:
Educational and general expenditures
Auxiliary enterprises expenditures
Provision for doubtful notes
Retirement of indebtedness
Expansion campaign expense and promotion
Interest expense
Other
Loss on sale of investments

Current Funds

Unrestricted ~ Restricted

1,966,827
28,486
3,769

1,966,827 32,255

1,415,680 25,646
432,063

Total expenditures and other deductions

1,847,743 25,646

Transfers among funds and other changes -
additions (deductions):
Mandatory transfers for debt service
Change in funds held by trustee under lease
obligations

(104,407)

Total transfers and other changes

(104,407) -

Net increase (decrease) for the year

Fund balance at beginning of year

14,677 6,609
41,968 17,631

Fund balance at end of year $

56,645 24,240

74

Plant Funds
Net
1 Investment
Endowment Annuity e
d Funds Unexpended n
Loan Funds Funds pen
1,974 2,740 1?6,184 -
- 781 - 5,976 -
6, -
28,729 - e
133,052
4,207
37,484 2.740 4.207 152,160 165,598
15,000 = - e
50,814
\ 72,305
“-::; .
19,617
27,219 19,617 251,021
104,407 >
- (5,546) 5,546
- 98,861 5,546
3 171,144
10,265 (16,877) 4,207
027,726
302,238 195,872 36,393 - 4
] 4,198,870
312,503 178,995 40,600
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Proposed Budget
1989-1990

Current Unrestricted Funds

Revenues:
Tuition and fee
Gifts:
Together Campaign
Less Building Fund $9] %g'OOOQQQ
Net Operating Gifts $775,000

Endowment income
Investment income
Sales and services of auxiliary enterprises

Graduate school
Other sources

Total revenues

Expenditures:

Education and general:
Instruction
Academic support
Student services

Opezrali'on and maintenance of plant
Institutional support

b Total educational and general expenditures
andatory transfer for energy and telephone system
Total educational and general

Auxiliary enterprises:
Expenditures
Mandatory provision for lease obligations
Total auxiliary enterprises

Graduate school
Contingency fund

Total expenditures and mandatory transfers

76

$715,000

775,000
11,500
38,000

635,500

10,000
19,300
2,204,300

533,625
123,980
179,800
242,400
483.225
1.563.030
3,725

1,568,755

476,700
11.325
548,025

16,975
70,545

87.520

$2.204.300

FREE WILL BAPTIST BIBLE COLLEGE

Proposed Budget
1989-1990

Current Unrestricted Funds

Revertues:
Tuition and fee
Gifts:
Together Campaign $925,000
Less Building Fund 150,000
Net Operating Gifts $775,000

Endowment income
Investment income
Sales and services of auxiliary enterprses

Graduate school
Other sources
Total revenues

Expenditures:
Education and general:
Instruction
Academic support
Student services
Operation and maintenance of plant

Institutional support
Total educational and general expenditures

Mandatory transfer for energy and telephone system
Total educational and general

Auxiliary enterprises:
Expenditures
Mandatory provision for lease obligations
Total auxiliary enterprises

Graduate school

Contingency fund

Total expenditures and mandatory transfers
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$715,000

775,000
11,500
38,000

635,500
10,000
19,300

2,204,300

533,625
123,980
179,800
242,400
483225
1.563.030
272
1.568,75

476,700
11325
548,025

16,975
70,545
87.520
$2.204.300




Free Will Baptist Bible College
Statement About Research Study
July 14, 1989

At its December 1988 meeting the Board of Trustees of FWBBC approved
the idea of a serious research study of the educational interests of Free
Will Baptist young people. Such a study had already been given some
consideration by Executive Secretary Dr. Melvin Worthington and the
Executive Committee. Discussions between the college administration and
Dr. Worthington led to the making of this recommendation to the Board.
We intend for this study to satisfy the concerns not only of the college
board but also of other denominational agencies and leaders about the
educational needs (at the college level) of the denomination. To this end
we will include input from the Executive Secretary and others who repre-
sent these broader interests.

We propose that this research study cover the entire denomination and
attempt to discover, in summary, the college-level programs of study that
really are needed by Free Will Baptist young people. To that end, the study
should answer such questions as:

How many FWB Young people graduate from high school each year?
How many go on to college anywhere, for any kind of post high school
study?

What various programs of study do they actually (or plan to) take?
What factors play significant roles in influencing their choice of a col-
lege?

Would they attend FWBBC if we had the programs they desire? Why?
Why not?

What factors are important to those who influence the young people
(like parents and pastors, etc.)?

N

O o e

Answering such questions as these can help us, and others in the denomi-
nation, know exactly what kinds of programs of study we can offer at the
college level and expect enough students to make the offering of those
programs feasible. Such a study will therefore be of great importance in
helping us give direction to the further development of curriculum at
FWBBC or in any other kind of formal educational effort.

After considerable investigation, we have determined that the best way to
go about this is to employ a professional marketing research agency with
experience in educational research. We have worked with three such
agencies to produce bids on the study and have almost reached a conclu-
sion about the agency we propose employing. The cost of such a study will
be about $25,000, more or less. We believe this is the best way for at least
three reasons: (1) The results will be more objective. Were we to do the
study ourselves, the conclusions might be subject to“political” interpreta-
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Liabilities and Fund Balance
. $ 150,000 200,000

operation. God h IS now beginni
. as i INg 1ts |
to try to fulfi CEI'tam]y bIESSEd us duri 5 twenty'EIthh vear  Noles to bank
v to fulfill ou . uring th of ioles | o o e
a r commitment to ese years. We conti hurrent instaliments of long-term debt and capitalized lease obligations (nole 3) 107,046 96,528
n_!i*'_%}:’here. produce the best literature n_tllnl;,@ * Accounis payable 234,673 317,530
e Lord has bl available sl 46,717 42,353
gress our department is mask;::]th‘s good year. | am pleaded with th m'ﬁmiﬂd B = I 14; 349
3 W il RS 1
to a plus. Our curriculum pl 8. We haue moved from a minus i the pro- Customer deposils
iIntroducing our new t plans for this winter are pr INUS In our sales Total current liabilities 643,796 801,760
of new pTOdUCtS will ;en materials at this Nationa?(?gmss'ng well. We are Long-term debt and capitalized lease obligations (note 3) 361,173 359,792
e r : nventi
Our commentary on t]:'adé for the winter quarter tion. A number Fund balance 1,003,813 936,117
This is the fourth in our sete ( ospel of John is ready for § 2,014,782 2,097,669
being prepared with our d [i Randall House Bible Comm y?ur' burchasg Qs (oae 43454
i : octrinal - entaries
ing forth in future years. persuasion. Other volumes will lizat are
3 The decade of the 90’s is y cone Statements of Activity and Changes in Fund Balance
eal of change to our de*nt:‘-n'lizﬂf_1 us. If the Lord tarries it will bri Years ended February 28, 1989 and February 29, 1988
pray that a revival fire wil ation. We need to seek the f '3 a great e 1988
Yours in Hi will carry us into the next cent e face of God and Revenues:
In Flis service ury. Net sales:
Dr. Rog ’ : .
- er C. Re : Curriculum $ 1,723,027 1,686,070
Randa][ I eds._, GEHEI’al Dlrector Randall House books 86,546 84,098
ouse Publications Merchandise 22,037 34,166
Bulletins 80,900 76,199
Vacation Bible School 10,571 6,959
Rookslore 147,930 125,957
SUNDAY SCHOOL. AND CHU . Printing 10,436 8,619
AND RANDALL 1O RCH TRAINING BOARD Other sales 80,263 80,785
USE PUBL : Net sales 2,161,710 2,102,853
Balance S| ATIONS Freight and handling 97,219 66,963
_ dlance sheets Other income 4,725 7,180
February 28, 1989 and February 29, 19 Commission income on hymnal sales (note 7) 41,372 249
Sl et Asscls , 1988 Gain on disposition of assets 6,591 13,548
Cash and ine _ (o 2,311,617 2,180,793
Accounts re :'-HII TE"HHE . - 1988 Expenses:
= ceivanle: {: t l_- .I .
I'rade, net of allowance for doubtf; $ 76,279 166 :}:\':ﬂi i beginni 700,037 534,940
of $8,000 in 1989 'btiul accounts 880 ory at beginning of year A '
S e et and $8,718 in 1988 Merchandise purchases 265,328 276,507
Eatil alliliated orpanization (note 7) Depreciation 48,612 38,007
o HEh 184,074 Editorial and printing preparation 371,870 396,347
Total receivables 1.91] 42,511 Printing production 631,622 693,543
Iﬂ\'tn]nr}- at !D“'Cr of —_— 55 Spﬁnlﬁh dtpﬂllmﬂﬂl ?5,?'&3 o1 .233
' cost (first-i B I e, (i
Dibirrol nlersis ost (lirgi-in, frst-out method) or market ——E—l'—@?— 226,640 _ 2,093,232 2,030,577
Total 849 532 S————— Less inventory at end of year M 700,037
otal current assets ) 700,037 1,243,700 1,330,540
17,613 _ 1,243,700 L2 T
Property, plant and N _ S 17,2718 Selling, general and administrative:
Land pment and capitalized leases (notes 2 and 3): _L115,031 1,110,835 Administrative 86,858 85,347
Building I Bookstore 99,881 84,527
Printing service equipment 127,873 127.873 Buf.‘rkl.iecping 136,178 114,942
Office and administrative equi 638,195 63 : B0 137,084 g
Automobiles and trucks e 483,139 42?'5{}2 Depreciation 86,741 106,157
273,243 432*ﬁ: General 56,779 105,240
Liess _ 68,401 ' Interest expense 82,457 70,080
accumulated depreciation and amortization 1.590 22,509 Sales and promotion 82,997 67,973
Net property, plant and equ; 23] 1,676,375 Shipping 166,921 133,583
' equipment and capitalized leases 691,100 689,54 | 935,876 896,087
899,75 986,834 Tolal expenses 2179516 2,226,627
s—z—‘g——_& 2,097,669
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See accompanying notes to financ ial stalements.
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Excess of revenues over (under) expenses

before Youth Department

Youth Department (note 6)
Excess of revenues ov

Fund balance, pe
Fund balance,

er (under) expenses
ginning of year
end of year

Statemens of Cash Flowsg

Years ended February 28,

Cash Flows from {.}Egrnting Aclivilies

Net earnings (loss)

Adjustments 1p reconcile pet

€arnings (o net cash
provided by Operating activities

Depreciation and amortization
Gain on disposal of equipment
(Increase) decrease in-
Receivables
Inventories
Deferred charges
Increase [decrusc} in:
Accounts payable
Accrued expenses

Due from affiliated ofrganization
Customer deposits

Net cash used by Operating aclivilies
Cash flows fr

om Inw:.sling Aclivilies

Purchase of equipment

Proceeds from disposition of equipment

Net cash used by Investing activities
Cash flows from
Proceeds from:
Short-term debt
Long-term deby
Repayments of:
Short-term deby
Long-term deby

Net

Financing Activilies

cash provided (used) by financing activilies
Net increase (decrease) in cash

Cash at beginmng of year

Cash at end of year

See dccompanying notes (o financial stalements,

Noles 1o Financial Stalements

February 28, 1989 and February 29, |9gg
The Board operales y

Board of Directors,

nder the auspice

(N

1989 and February 29, 1983

inued
Notes to Financial Stalements, conlin

: first-in,
132,041 with cost being determined by use of the
(64,345) = (ated at the lower of cost or market,
67,696 Raacsrcies are 5
936,117 Rk mcthod. o
T 3 ol guipmenl . ; the sunight*line me "
1,003,8 . . lant and u et 3 ded using
$_1,003,813 I W—L—H—md at cost. Depreciation is Ff“""h t do not significantly extend the
- plant and equipment are irs. renewals, and betlerments ha
Property. intenance and repairs,
. ’ for mainten : ,
W"‘:::::‘:I assets are expensed as incurred
g isions for income taxes 1s
Tax : es; accordingly, no provi
Income ‘Taxes (i Bt crate dsome (anes;
1989 1988 The Board is exempt fro
made in the accounts. '
L ~ d cash equivlents provided
$ 67,69 (114,361) Change in Presentation h flows showing cash an e
: ents include a slatement ‘:'ft r:-a! in place of a statement of n:hmgt.?s n e
The 1989 ﬁn:ncml'slxttlm rieig apd financing aclivilies in plac restated to conform with the 1
135,353 144, 164 and used by upemm:lﬂ: "“"'f:r years. Amounts for 1988 have been
a L sat resented 1n pn 2
(6,591) (3,548) e p
. ts and
1T h bank accoun
35,033 (67,279) h Cash Lquivalen d considers all cash funds, cash e sheet date 1o be
flows, the Boar ths of the balanc
“49.495] (]ﬁS.D'}Tj | s of the statement of cash flo ;h maturity within three months
a
9 Nk | :?rh:j; ::::d debt instruments purchased wi
| B ;
' h equivalents.
(82,857) 27,172 I| P dug cokh 29 ; s (see nole 3
o o lant and Equipment and Capilalized Lea s 1988
105,360 - l-z] m;‘[\" Planl and . 1787
5:
"‘———-————“45'349) _———-——-I 238 || Components of capitalized leases are as follow : 205,679 205,879
- 3 523
(16,821) (38,516) _ 3 60,
[ — T e . Printing service L-qmp[fl’-‘!“t G s i 272 .402
i Office and administralive equipm 272,402 23IU‘3‘6
(60,529) (361,569) 56,988 1395
» " 1491
18,850 68,000 Less accumulated amortization § 215,414 L
(41,679) (293,569) e bt S1AK 55
traight-
ization charged to operations computed on the s
Depreciation and an?ufﬂ!::““
= 295,000 1989 and $144,164 in 1988.
103,611 355,062 L Obligations
3) ng-term debl and Capilalized Lea ligations is as follows: 1988
(50,000) (200,000) f long-term debt and capitalized lease oblig 1989 1988
A summary of long-
(85,712) (80,317) u
32,101 369,745 ; .
-__L_‘_l ___i____ N ey ipment obligations, matluring lhlmuF_.h 9
(90,601) 37,660 8% to 14.4% equip y $3,290 including interest, £3.043 60,97
January 1993 payable monthly 33,2 $ '
— 20,880 =4 secured by velatesl equipment. te, payable monthly 13,799 kPuatio
76,279 166,880 ed installment note, ps '
i T “ iﬁﬁui':::z:;ng interest through January 1992. ) 9,630
at
i liment note.
.5% unsecured insta o to the
::l' 75% to 13.875% installment nhhgat;un:]P:i:::cn:mci!liﬂﬂ
. ‘ f the Nali
Board of Retirement and '“::m::c:t:nlhly instnllments of 192109 122,500
of Free Will Baptists, payable h February 1994. ' 210,674
$4.242 including interest, through e 268,951
l']‘ulnl long-term debt
s bligations: I
Capitalized lease.0Bug ipations under capilal leases payable monthly 205,268 245,646
9.1% to 15.8% obliga 456,320
$5,4431 - see note 2 474,219




Notes o Financial Slatements, continued .

Less current maturites of lon

..*-J'--" 1-\-

ional
nnals for the Execulive Hoard of the Naliona

d distribule hys _ t funds and remit
The Board has agreed to wme!mumr?‘:iher the Board will invoice the C“Stpf“ﬂ' ml:;cnq of February 28,
g-term debt and capital l <ociation of Free Will Bﬂl‘“fsﬁ' uf s “;5 per hymnal sold, to the Eneculfvc Boar ‘;ni:‘ci“fnl value of
lease obligations 107,046 96,528 such collections, net of commusions o 1im1lt|}’ 52,000 hymnals with an estimated r;:p 23 (080
— ke such xAmi Jée : : : ar ' =
$__ 367,113 359,792 1989 the Board was warehousing > I::::,g transactions under this agreement as of February
' s x ; mmanzes .
_ . The following su $ 436,981
Maturities of long-term debt and capilalized leases are as follows: ws.ﬂ?‘ml sales of hymnals (41,621)
Long-term debt: Less total commissions ea rned TR (290,000)
1990 Y 61,887 : ade 1o the Executive e e AR
1991 60.298 Less remitiances made 1o oy Y 105,360
y due to Execulive Doa
1992 51,463 Amaunt
1993 47,397 £ ¢
' n to the current year
1994 47,906 ®) Presenialion heen made in the 1988 financial statements to conform 1o
—_—— o J = 4 have cn 1
5 268,951 Certain reclassifications
Capilalized leases:

The Board leases certain equipment unde
amortized by that portion of annual
rates ranging lrom 9, | %

r capital leases (see note 2). The oblj
rentals in excess of interest.
to 15.8% based on the lessor's implicit
The lollowing is a schedule,

as of February 28, 1989

gations are being
Interest was imputed using
rate of return.

by years, of luture minimum lease payments under capital leases

I:"-:;Eﬁﬂtﬂl i-ﬂTL

1990 5 65,311
1991 65,311
1992 65,311
1993 32,312
1994 26,049
254,294
Less amount represenling inferest 49,026
Present value of net minimum lease paymenis $ 205,268
S !
(4)  Operaling Leases { b A1
* . ¥ P r--q” 1 il
I'he Board leases certain equipment under a number of Operating leases. Rent expense under such I b

operating leases amounted (o $74.349 for the year e

Manos & Al
Minimum annual rentals under noncancelable opera

|
nded February 28, 1989,
ting leases are as follows:

1990 $ 60,281

1991 52,026

1992 9,860

1993 2,018 ‘I
124,185

(5) Pension

The Board participates in the master
Association of Free Will Baptists.
covered. The policy is 1o fund pension cost
$16,055 in 1988. “T'he pension plan is a defj
actuarial values are equal to or Jess than the
actuarial prior service or past service benefil

Youth Departinent

The purpose of the Youth Department of the Free Will Baptist Sunday School Board

minisiries and services to youth and youth workers of the Associalion,
the department’s aclivities:

pension plan of the Board of Retire

ment and Insurance of the National
The plan is contributory and employ

ees with two years of service are
nccrued, Pension expenses amounted to $17,690 in 1989 and
ned contribution annuily plan. Under the plan, participants
accumulated value of the assels. There is no unfunded

s and no unfunded value of accrued plan benefits.

(6)

is lo provide
The following is a summary of

1989 1988
Revenue from conferences and related services $ 62,433 43,470
Expenditures for conferences and related services 52,856 35,510
General and administrative expenses 73,922 76,487

126,778 111,997
Excess of expenses over revenue ) (64,345) (68,527)

A |
l Hill, Neal & Allen. PC.

q Yovoantants
1.1|TI1:|~I [-.Iﬂ.. 1 il

Independent Auditors’ Reporl

Reprwend Exvosive L enitg)
2ol U Hhickory Houlevand
Syte MY

Hrentwaondd. TN 37027

A5/ ¥77-HRS

Board of Direclors -
Sunday School and Church Training Board

and Randall House Publications

House
. ‘T'raining Board and Randall
WO d Church ‘Traming : b "
f Sunday School an Vi d changes in fund b

ited the balance sheel o s of activity an ,
We have audile 89, and the related uinlmne:‘:nu oo (s fesponsibility of the Board's

our
hese (inancinl statements based on

i b E. lg

opinion on | e
s ::u.l Church Training Board and Randall Tlous

auditors wlose report dated May 24, 1988,

sibility i
management. Our responsi
nudil,s ‘I'he financial statements of Sunday Schild A
Publications as of Februmy 29, 1988, were audi

ressed an ungualified opinion on those sltatements. .
. il Those slandat

ordance with generally accepted auditing smladnr:i:h:l:u Copgriie
oot able assurance abou e

r audit n )
nt ,_.;m“:}“':md ﬂulnn and perform the audit lo oblain rfﬂfﬂl xamining, on a test basis, :
require that we p terial misstatement. An audit includes e dit also includes assessing the
SOy :I disclosures in the financial statements. An audi well as evaluaiing the
supporling the m!munls = ::csi nificant estimales made by ’““"_ngcmc?“' v easonable basis lor our
accounting F;im::ples IJS'-‘[-:: ::ﬁc:la!i““* We believe that our audit provides a reas
overall financial stateme .

opinion. in all material respecis,

referred to above present fairly, SeEr sy e

T g Randall lHouse
Euiiig Yot l"l.::i balances and cash flows for the

ini 989 financial slatements '
In our opinion, the | ‘ o
ul:e financial position of Sunday School nftd Lllll.llf:ll derers. fame
bruary 28, 1989, and the resulls of ils activily it
5 Fl:I.I"m } d t.i in conformity with generally accepted acco
year then ende

M fcut ¥ in. s

April 19, 1989
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1990 Budget

60,000.00

' Bulletins 2500'%

Revenues Enlargement Campaigns 5,000.00

Curriculum Miscellaneous Costs $ 263,500.00

Sunday School Curriculum $2,118,730.00

Spanish Curriculum 40,000.00 Printing

Church Training Curriculum 145,005.@ | C_%%igria‘l’ — $ 87,000.00

Total Curriculum Sales $2,303,735.00 Salaries | e

Less Discount to Bookstores 350,000.00 Youth Division Salaries 12,000*00

$1,953,735.00 Travel 8.000.00

Housing )

Other Sales Fl - 2.000.00
Randall House Books $ 110,000.00 SIpO RS« Tt 8,000.00
Merchandise 40,000.00 yomcttine 32,000.00
Bulletins 80,000.00 Wioters Foes 3,000.00
Vacation Bible School 8,000.00 Retirement 8,000.00
Bookstore Sales 170,000.00 lnsaranca 1,000.00
Printing Sales 20,000.00 l-'?ostage 8,000.00
Sunday School/Church Training Helps 50,000.00 Curriculum Development 1,000.00
Sunday School Helps — Spanish 2,000.00 Telephone 1,000.00
Competitive Activities 25,000.00 : 264.00
Children’s Church 4,000.00 Miscellarieous b 188,

ETTA 2,000.00
Camping Materials 1,000.00 - $ 93,548.00
Enlargement Campaigns 6,000.00 Prg];?;zg:“ 1,000.00
Total Other Sales $ '518,000.00 o) 7,000.00
Total All Sales $2,471,735.00 Supplies 38,000.00
Equipment Rental 7,500.00
Other Income Art Services 2,500,88

Freight and Postage $  65,000.00 Free Lance Layout 12*%'00

Service Charges 1,800.00 Maintenance ‘ s

NYC '90 25,000.00 Outside Typesetting } i

Truth and Peace 90 18,000.00 Postage 9’000'00

YET 90 2,400.00 Telephone 1=000- 00

Miscellaneous Income 20,000.00 FICA 9.000.00

Total Other Income $132,200.00 O Reent 21000.00
Total All Revenues $2,603,935.00 Misselbinoons $ 184.548.00
Expenses
Cost of Sales

Merchandise Purchases Production $ 151,268.00
Sunday School $ 55,000.00 rSalaries 2,000.00
Sunday School/Church Training Helps 12,000.00 Travel 19,000.00
Randall House Books 40,000.00 Equipment Rental 7,000.00
Merchandise 60,000.00 : Negatives 5,000.00
Competitive Activities 5,000.00 Plates 5,000.00

Vacation Bible School Materials 20,000.00 Ink
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Stock 5’000'38
toc 125,000. sta 8,000.
Outside Printing 200,000_33 $glepﬁzne 7,000.00
Color Separation 12,000.00 FICA 2,000.00
Equipment Maintenance 10,000.00 Retirement 8,000.00
Telephone 1,000.00 Insurance 1,000.00
Supplies 8,000.00 Miscellaneous $ 141,240.00
Il:r}SéJAance 12,000.00
11 .
Retirement {%% Shipping $ 73,112.00
Miscellaneous 1,000.00 Salaries 60,000.00
’ -, Freight and Postage 4,000.00
$ 573,268.00 Travel 10,000.00
Cost of Operations | Supplies 3.000.00
Administration Equipment Rental 10,000.00
Salaries $ 51584.00 Equipment Maintenance 1,000.00
Housing and Ultilities 12,000.00 Telephone 5,200.00
Travel 9.000.00 FICA 2,000.00
Supplies 1,000.00 Retirement 4,000.00
Equipment Maintenance 200.00 Insurance 1,000.00
Equipment Rental 500.00 Miscellaneous $ 173,312.00
Postage 500.00
Telephone 1,200.00 Youth o $ 50,056.00
FICA 8,500.00 Salaries (12,264.00 in Editorial) 4,000.00
lnsgrance 2,800.00 Travel 500.00
Retirement 2,000.00 Supplies 25,000.00
Miscellaneous 500.00 NYC ’90 18,000.00
89,784.00 Truth and Peace 90 2,500.00
’ YET "90 1,000.00
Sales and Promotion Postage 1,000.00
Salaries 63,406.00 Telephone 4,000.00
Travel 10,000.00 FICA 1,800.00
Supplies 1,000.00 Retirement 5,200.00
Advertising 8.000.00 Insurance 2,000.00
Promotion 9,000.00 Miscellaneous $ 115,056.00
Postage 7,000.00
Telephone 1,000.00 Spanish 43,888.00
FICA 2,000.00 Salaries 2,000.00
Retirement 1,200.00 Travel 2,000,00
Insurance 2,500.00 Equipment Rental 3,000.00
Miscellaneous 1,000.00 Translation googg
Postage 800.
$ 106,106.00 Toeclvrie 800,00
Bookkeeping and Order Supplies 3,400.00
Salaries $  84.240.00 FICA 1,200.00
Travel 1,000.00 Retirement 4,000.00
Supplies 3,000.00 Insurance 1,000.00
Equipment Rental 12.000.00 Miscellaneous $  62,888.00
Equipment Maintenance 10,000.00
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Bookstore

Salaries

Travel

Supplies
Equipment Rental
Equipment Maintenance
Postage

Utilities

Rent

Advertising

FICA

Retirement
Insurance
Miscellaneous

Building

Salaries

Travel

Supplies

Equipment Rental
Equipment Maintenance
Building Maintenance
Building Improvements
Utilities

Building Insurance
Telephone

FICA

Retirement

Insurance
Miscellaneous

General

Taxes

Board Travel

Legal and Auditing

Interest Expense

Miscellaneous

Depreciation

Reduction of Capital Obligations
Working Capital

Total All Revenues
Total All Expenses

$ 41,184.00
1,000.00
1,000.00

200.00
300.00
200.00
4,500.00
32,000.00
6,000.00
3,000.00
900.00
2,600.00
1,000.00

$ 93,884.00

$  50,960.00
1,800.00
5,000.00
9.000.00
5,000.00
6,000.00
10,000.00
30,000.00
20,000.00
600.00
3,500.00
1,500.00
6,000.00
2,000.00

$ 151,360.00

$  9,000.00
12,000.00
10,000.00
50,000.00
10,000.00
140,000.00
160,000.00
69,725.00

$ 460,725.00

$2,603,935.00
$2,603,935.00

| day School and
| mls?:tl; th!:lt the following

ol and Church Training Board respectfully
change be granted:

al Youth Conference dress code be allowed.

: i the Nation « d en are to
That a change in ; int B, Item 1, from “Boys and men

: Section 1, Point b, Item 1, ' d
o 6222?: manuc? lzfascks » to “Boys and men are to wear a shirt, tie an
wear ’

slacks (coats are optional).”

National Youth Conference, 1989

Theme: SonShine 89
Registration—1380 .
i tition entries— ‘
aﬂﬁc%irgp:rts Competition entries—614
| entries—723
‘122;?1;2 Service Speaker—Kent Hubbard
Organized TEAM Youth Congress Officers
President—Chris Truett (North Carolina)
Vice President—Donald Myers (quoyac:lo)_
Secretary—Charity VanWinkle (Mississippi)
1990 National Youth Evangelistic Team Announce

1. Larae Clyatt, lllinois

2. Melissa White, Alabal:na

3. Diane Walls, Missouri

4. Jamie Harris, Texas

5. Paula King, Oklahoma

6. Angie Wolfenbarger, Tennessee
7. Donald Myers, Colorado
8. Chad Shockley, Kentucky
9. Mark Stone, Tennessee

10. Greg Cavett. Oklahoma
11. Donnie Price, lllinms‘

12. Eric Thomeson, Florida
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onal Home Missions Department as we send “Missionaries To

HOME MISSIONS BOARD REPORT B Nat
the INall
Th . for .
Missif)::ag)égasg was a fruitful and rewarding one for the National H ot or Churlies 1 B Cil
mise; epartment. Seventy (70) families of missi : e Respectfully submitted,
famiilies who seried in plantir;gp Fu:. Owhfllrfzggan pastors made a total of 90 Roy Thomas, General Director
G e : e i tist ¢ — ' -
weT:-r%i m:sszl:onanes led their churches to bé)comehsl:el}?];ﬁsp' ti BOARD OF HOMEMISSIONS OF ¥k 5
were: Steve Cannon in Richmond, Virginia, John Hollis . e NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
s, and Norris Hawkins in Anderson, South Carol;  limgnaim; Ik
i Elgf_llt Free Will Baptist chaplains mir;istered toail?t;na' palinee Shet
e military. They were Chaplain James Bish men and women of December 31, 1988
Conlon, U. S. Army: C : ishop, U. S. Army; Chaplain Bil i
ter Golding U rmy; Chaplain Robert Cooper, U. S. Navy; Ch lp' Py - -
lain Ger;TcigMa S_hA[r Fﬁr{:se’ Chap]ain Larry Langford U é Afr[; al%}:}a[. | (with comparative totals for 1987)
ngham, U. S. Army: Chaplai 3 e y; Chap- | 1988 1987
and - . , plain Kerry Steed _ | .
retire(jl}aplam Tim Sturgill, U. S. Air Force. Cgaplain %{,};,I?. S. Army; | T Total
rom the Air Force during 1988 aft alter Golding | , e - Al
The Home Missions Traveling T er over 20 years of service. Assets Operating ~ Fund Funds Funds
ings on Evangelism and Chu chQGeam cgnduct?d 27 Revival Time Meet- | Cash and interest bearing deposits § 350,928 : 350,928 373,203
MiSSiOﬂB]" B Id 1§ rOWth n I‘nany areas (}f the co t " Inventory 8,042 . 8.042 9,417
church Y Builder Howard Gwartney has assisted 16 H 7 ol g i A
& ur(;dl es w:’th new buildings thus far. The construction Ome MlﬁS]c}ns . depreciation of $95,278 in 1988 (note 2) - 45,404 45,404 46,200
ers Hands” continues to grow. These volunt crew called “Mas- | Accrued interest receivable 286 - 286 .
sionary Builder without pa unteer workers assist the Mis- Note receivable (note 5) 15,576 - 15,576 -
-1-he Ch h " pay. Real property held for sale, at cost 11,909 - 11,909 32,819
urch Extension Loan Fund has made 2
churches thus far. ade 23 loans to Home Missions Total assets $ 386,741 45,404 432,145 461,639
Five sets of ch -
urch bluepnnts h Liabilities and Fund Balances
Columbi ave been drawn by Mr. B . a
and pu? lan’ Tt!?jnnissee. These plans have been reduced to 81/:' l; ?;EFE_ of Accounts payable s 3344 ) S —_
a 00 let. The bGOk]EtS are sent to th i 2 v SlZe Restricted deferred revenue — missionary accounts
choose the building they want to const e missionaries who then (note 3) 306,905 S 306,905 283,874
the: mission chuiich & the struct. The only cost of the plans to Deferred compensation (note 4) 121,619 : 121,619 101,239
'The new Blble lnsﬁtut CO?}'{ of the a'I'ChltECt’S Seal_ Notes payable (note B) 25,778 _ 25,778 30,627
free. It provides boys’ anc? 995?15?3] bu!ldll?g In Mexico was dedicated debt Total liabilities 457,646 = 457,646 418,366
; or . —
chapel, library, and apartments fo l’mones, classrooms, offices, cafeteria Fund balances:
The Free Will Baptist church £ s | e Teictin e d sl
: g Net Investment in plan =
G Bisor i es in Mexico were united during 1988 into M .0 4.4 4025
Roll Call Sunday, 1988 Total fund balances (70,905) 45,404 (25,501) 43,273
Sinondl il Y, saw a record 226,231 attendance with 571 Total liabilities and fund balances § 386,741 45,404 432,145 461,639
MTh'e ,}jome Missiqns Traveling Team conducted an “Ole T; Commitments (note 6) T ——
?rhmm ' at the National Association with a good Cr(}r:ud :: T::lme Camp Capital Additions, Transfers Among Funds and Changes in Fund Balances
€ Income : attenaing.
et it 1988 was $1,774,312, which was $125,000 blow S
it . anters Program” was adopted by the National : (with comparative totals for 1987)
- Board to encourage giving to the General F : 1onal Home
which place the General Fund of the Home Miss;i und. Lhose churches = B =4
budget for $50 per month or m : issions Department in their Operating Plant Total Total
display. ore will receive a beautiful plaque for o Unrestricted  Restricted Fund  All Funds Al Funds
I thank GOd for th | : u PDII a ! revenue:
e faithful missi - _ Contributions $ 301,731 1,409,891 - 1,711,622 1,760,909
staff who served during 1988. | arf’?nar]'%, chaplains, board members, and Printing services 10,197 - - 10,197 19,500
and individiale ho o 700. eeply grateful to the pastors, church Investment income 29,462 - - 29,462 30,825
who faithfully gave and prayed for our work Isleaséc . N = - 2 = 10,282
: ra
pray Total support and revenue 341,390 1,409,891 - 1,751,281 1,822,116
See accompanying note to financial statements.
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Expenses:
Administrative expenditures
Missionary maintenance
Depreciation
Loss on sale of investments
Loss on sale of assets

Total expenses

Excess (defic iency)
support and revenue
over expenses

Fund balances, beginning of year
Transfer to plant for acquistions

Fund balances, end of year

389,329 - - 389,329 453,299
» 1,409,891 - 1,409 891 1,427 994
. - 15,176 15,176 24239
" = - - 8,551
g = -
5,65 5.651 ___L?ﬂ_

394,988 1,409,891 15,176 1,820,055 1,916,067

(53,598) - (15,176) (68,774) (93,951)
(2,927 ” 46,200 43,273 137,224
(14,380) - 14,380 . -
$  (70,905) - 45,404 (25,501) 43,273

See accompanying notes to financial slatements.

Board of Home M Issions
Baptisis.

Notes to Financial Statements
December 31, 1988

is operated under the auspices of The National Association of Free Will

(1)  Summary of Significant Accounting Policies

The major accounting principles and practices followed by the Board of Home Missions of National

Association of Free Will Baptists are presented below to assist the re
slatements. The financial statements are presented
"Audits of Certain Nonprofit Organizations® an Au
Certified Public Accountants).

Fund Accounting

1o the Board, the accounts of
accounting”. This is the procedure by which resources

ader in evaluating the financial
in accordance with standards recommended in
dit and Accounting Guide (American Institute of

placed on the use of resources available

the Board are maintained in accordance with the principles of *fund

for various purposes are classified for

accounting and reporting purposes into funds that are in accordance with activities or objectives

The assets, liabilities and fund balances of the Board are reported in self-

follows:

2. Operating funds

balancing fund groups as

= such funds include unrestricted funds available for support of

Board operations and restricted funds for support of missions. Unrestricted
funds are reported as revenue in the year received or accrued. Restricted funds

are recorded as additions to deferred r

evenue. Such restricted operating funds

are recorded as revenues during the period they are expended.

b. Plant funds - such funds represent resources

restricted for plant acquisitions

and funds expended for plant.

Plant Assets and Depreciation

Uses of operating funds for
Depreciation of equipment ;

straight line basis,

Income Taxes

The Board of Home Missions is exem

plant acquisitions are accounted for as transfers to plant funds.
s provided over the estimated useful lives of the respective assets on a

pt from income taxes; accordingly, no provision for income

taxes has been made in the accompanying financial statements.
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Notes to Financial Statements, continued

(2) Plant Funds

A summary of plant fund assets is as follows:

&)

(4)

5)

(6)

(8)

$ 119,935
Furniture and Equipment 25 747
Automobiles i
05,278
Less accumulated depreciation s ___4_5_;_
Net invested in plant s
Restricted Deferred Revenue
Changes in restricted deferred revenue is as follows: i ——
Balance, beginning of year 1,432,922
Contributions _—————I i
Funds available i 409,891
Expenses

$ 306,905
Balance, end of year S

Deferred Compensation

payable when employment is terminated.

A summary of the liability at December 31, 1988 is as follows:

$ 101,239
Balance, beginning of year

Contributions for benefit of: 21,980

Missionaries 8,229

Administrative employees 131,448

9,829

Terminations $ 121,619
Balance, end of year e

N . e i i in. Such note bears
Id in Wisconsin. :
The : mounting to $15,576 relates to prnperfy S0 £ $14.715 is
%ﬂ_ﬂ‘ﬂ m:lm::bil: :epa::hlcgll $251 per month including interest. A final payment o
14% interest a

ired in January, 1990. The note is secured by the real property.
requi '

e | for the guarantee of debt
The Board has contingent liabilities in the amount of approximately $43,000 fo £

relating to certain churches.

Rel Party Transacti

: : the office facilites and
: ffiliated organization, shares
h Extension Loan Fund, Inc., an a _ _ rd has an 11% note
v _C_hurctj“ staff of the Board of Home Missions al no :cmt. . [h'-:dﬂ;fmlhly in installments of
'dmmm.ﬂ the amount of $17,462 to this related organization to be repai
payable in a '

$274 with final payment in 1996.

Notes Payable

Notes payable consists of the following: _ Milssiosinn: $ 8,316
Note payable secured by real properly in Amory, Mississipp 17,462

; te 7) N
11% note payable to related party (see no ¢ ——
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Schedule of Unrestricted Fund and Restricted Fund Expenses
as Compared to Budget

Year ended December 31, 1988

Actual
(Over)
Actual Under
Budget Expenses Budget
Unrestricted Fund Expenses:
Administrative
Salaries s 165,000 149,738 15,262
Computer service 2,500 1,076 1,424
Rent 19,000 18,284 716
Printing and postage 60,000 69,788 (9,788)
Office supplies and equipment 15,000 11,811 3,189
Housing allowance 42,000 30,079 11,921
Payroll taxes 17,500 7,732 9,768
Legal and audit 4,000 3,900 100
Telephone 14,000 8,604 5,396
Miscellaneous 7.000 6,454 546
Employee savings 10,000 B,228 1,772
Insurance 22,500 22,988 (488)
Board member expense 10,000 8,887 1,113
Automobile and travel 35,000 20,784 14,216
Promotion 5,000 1,900 3,100
Literature 14,000 5,983 8,017
Personal revivals 16,000 6,000 10,000
Utilities 6,500 4,160 2,340
Interest expense - 2,933 (2,933)
Total unrestricted fund expense $ 465,000 389,329 75,671
Restricted fund expense:
Missionary maintenance:
Salaries $ 1,240,000 1,224,552 15,448
Travel and promotion 60,000 64,246 (4,246)
Employee savings expense 25,000 21,980 3,020
Postage and printing 30,000 25314 4,686
Miscellaneous 15,000 16,892 (1,892)
Land and building 45,000 56,907 (11,907)
Total restricted fund expense $ 1,415,000 1,409,891 5,109
Plant fund:
Depreciation 5 20,000 15,176 4,824
CHURCH EXTENSION LOAN FUND, INC.
Balance Sheets
December 31, 1988 and 1987
Assets 1988 1987
Interest bearing deposits § 19,160 257,259
Marketable securities, at cost (market value
$941,500 in 1988 and $960,957 in 1987) 966,806 1,021,164
Notes receivable (note 6) 602,647 323,233
Accrued interest 4,890 11,103
Tolal assets $ 1,593,503 1,612,759

See accompanying noles o financial statements.

B

Liabilities and Fund Balance

Accrued $ 20,459 -2;:33:;
et 75,000 .
= 35,322
: i:;: 31,943 X
- i = 1,178,155 1,229,820
- o nsation (
» B i 1,305,557 1,361,099
Notes
jabilities
“'ﬂ:;ml . 143,634 107,348
| e 144,312 144,312
ignated
ml::d i 287,946 251,660
59
593,503 1,612,7
Total fund balance se
Total liabilities and fund balance
4 s‘
Statement of Support and Revenuc, Expense
and Changes in Fund Balances
Years ended December 31, 1988 and 1987
1988 1987
$ 700 =
Support and revenue: o -
Contributions v ) e
Investment income am
| 149,106 .
Interest income =
I rt and revenue
- 109,647 9?.&3:
e 3,173 2
Interest expense i
Miscellapeous . e
Total expenses
- 36,286 36,747
Excess of support and reven auame 2o
over expenses 2
Fund balance at beginning of year i -

Fund balance at end of year (note 5)

See accompanying noles o financial statements.

Noles to Financial Statements

ber 31, 1988 and 1987 |
o jonal Association of Free Will

the auspices of the Nal 4 was established

; ted under : £
The Church Extension Loan Fund, Inc. is opera Board of Home Missions. This lu

' ' { the
The fund is administered under the direction o

Baptists. 1 : ot 3
pnrr,nnrﬂy to assist churches in their building projects *

igni ntin lic
“ o —— . e Church Extension Loan Fund, Inc. are

! - lowed b}’ th - tatements are
_ . : es and practices fol _ _ The financial s
Ty iones ?':“;LPIMT in evaluating the financial statemenis
to assis
presented below

'ﬂ

)

]. I .. r .

; A
is exempt from income taxes; acc

. d, Inc.
The Church Extension Loan Fun nancial statements.

laxes has been made in the accompanying fi
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Related Party Transactions

The Loan Fund Shares office facilities and administrative staff with the Board
cost.

Notes to Financial Statements, Continued

Revocable Trust

The Loan Fund is recipient of a revocab
make payments to the beneficiary of 75

Defi om ti

The Board of Home Missions,

le trust in the amount of $75,000. The Loan Fund

is required o
% of interest

ind
earned on the trust funds within certain limitations. "

a related party (see note 7), provides for each full-time employee deferred
ula combining a percent of salary and years of service. The amounts are

payable to the employee when employment is terminated. Certain employee’s balances are transferred

periodically to the Loan Fund.

A summary of the liability at December 31, 1988 and 1987 15 as follows:

) - 6),
indicated in note (
::::..d monthly in install
1988 amounted to $17,462.

the Board of Home Missions to

ivable from
the Loan Fund has a 11% note receiva balance at December 31,

| h
ments of $274 with final payment in 1996. The

i 668 in 1987 to
The Board of Home Missions transferred $5,080 in 1988 and $7
icated in note (3),

fund deferred compensation arrangements.

1988 jog7 - A
Balance, beginning of year $ 35322 27,654
Transfer from the Board of Home Missions 5,080 7,668 3
Withdrawals 8,459 -
Balance, end of year $ 31,943 35,322
Noles Payable
Notes payable, amounting to $1,178,155 in 1988 and $| 229,820 in 1987, consist of 5% to 8% demand notes
to individuals and churches. Such funds will be loaned to qualifying churches to finance building projecis. A Tl
kary A Th
Desi Fund Balance Russel! 1= Neal
Moy S Alken
The Loan Fund received as a contribution, proceeds from the sale of church real property in Anchorage,
Alaska. This contribution has been designated by the administration of the Loan Fund to be held in trust to
such time that new facilities are acquired.
Notes Receivable

10% to 12% notes receivable are as follows:

Secured by first morigage on the real estate:

1988 1987
First Free Will Baptist Church - Salem, Oregon $ 28,797 32,410
Grace Free Will Baptist Church - Memphis, Tennessee 27,014 76,959
First Free Will Baptist Church - Fort Collins, Colorado 47,694 12,781
Thompson Memorial Free Wil Baptist Church - Vineland, New Jersey 54,146 5,283
The Harvest Free Wil| Baptist Church - Colorado, Springs 33,499 25,637
Heritage Free Will Baptist Church - Elkhart, Indiana 76,249 59,438
Tri-Cities Free Will Baptist Church - Kennewick, Washington 23,600 25,000
Maranatha Free Wil Baptist Church - Omaha, Nebraska 99.270 -
Heartland Free Will Baptist Church - Elizabethtown, Kentucky 44,448 -
Maryland State Mission Board 80,000 =
Heritage Free Will Baptist Church - Fredericksburg, Virginia
guaranteed by the Maryland State Home Missions Board 17,387 19,495
Unsecured notes payable:
Heritage Free Will Baptist Church - Gilbert, Arizona 49,133 47,475
Alabama State Mission Board 3,948 -
Board of Home Missions (note 7) 17,462 18,755
$ 602,647 323233

of Home Missions at no

98

Hill, Neal & Allen,P.C.
Certilied Public Accountants

Brentwood Excoutive Cener
761 Okd | ickory Bolevand
Sute W3

Brentwesd TN 37027

a3 377- HHES

Board of Directors -
30 The

Board of Home Missions o - -

National Association of Free Will Baptisis:

National Association of Free

= 8 'h
h Jdited the balance sheet of Board of Home Missions of The et
We have au

u'l

ded.
; for the year then en .
funds and changes in fund balances fo Sl

Will Baptists as of Dece

capital additions, transfers among

‘s d's management.
. nsibility of the Boar ; .
e S W r::::tl statements based on our audit. The financial

i 1 of
f The National Association of Free Will Bapl:gt: a:x i
ditors whose report dated February 8, 1988, exp

is to express an opinion on lhescl ﬁ.
statements of Board of Home Missions o
December 31, 1987, were audited by other au
an unqualified opinion on those slatements.

: accepted auditing standards. Those
Weidonduetes .u S T“: T:: t;il::: lf:::illlf to obﬂin reasonable as_sxfrar:::;hnul
siandadl faquire l!u{ o :nu are free of material missmemenl-_ An lmthl_l“':m,= financial
whether the financial S idence supporting the amounts and dl'mclnsures i d significant
examining, on 2 mﬂ. hs“'~¢v; des assessing the accounting principles u_ﬁﬁd - s'gt
TR ::nl: as well as evaluating the overall f'lﬂlncul stnlﬁ:::
ﬁum‘:::. m‘d;:: ;;::iﬂth.t c:ur audit provides a reasonable basis for our opi ;
presentation.

aad he National Association 0 -

. i d of Home Missions of T ital additions,
o pmmm:crrﬂi;.?rt;;ﬁ and the support and revenue, expenses, C?:'zaon;mmit)' with
v, it Dﬂ;":n':s and c;h:ngcs in fund balances for the year then ended i
transfers among

i inciples.
generally accepted accounting princ '
/ {“( ¢ M’, )
'

In our opinion,

Ifebruary 10, 1989




Proposed Faith Budget For 1999

Proposed State Quotas For 1990
Missionary Maintenance

1989 Buc{g__q

1990 Bud 1990 uota
udget
Salaries 1,265,000.00  $1265000 Y300 e, $150,000
Travel & Promotion a 65'033.88 $1’2§g'000‘°° Alabama ..................................... 500
Employee Savings 25.000.00 25,888_00 RIS .........coooconsssss s 9,000
qutage & Printing 30'00000 30’ .00 ABZONA ...c.c.coooenvecessinssssses s v 85,000
Miscellaneous 20’000.00 20,000.00 BEANsos ........cocooooeeee e 100,000
Land & Building Fund 601000'00 60’833.83 Califo(;‘gia,....,...................+....... .................................... I%ggg
= L] . g 00 Cana ................................................................ ]
oo $1,465,000.00  $1,465,000.00 | TR 70,000
Administrative BIRIS .......ccocovneus oGS R S S ST 70,000
| l i N 500
F' Salaries $ 14000000  $ 14500000 Bl 2,500
| using , 30,000.00 35,000.00 | BRERO.........soicsssiosmsviammre e s SR B S s AETS 55,000
' By Bl oy 10,000.00 1000000 DHOIS ...ocs-vvcveesesssnssssss s g g
| r Y axe_s 9,000.00 6,500.00 Indiana. ........ooovnremmumnmnnnise e T 1,000
mployee Savings 7,000.00 8,0000[} B ... . e A S S e A OB AR e s ST 12000
" Cition 20,000.00 22/500.00 OO, .
- 5,000.00 4,500.00 Kentucky .....ocoeerreeeee e 2,500
Total $ 221,000.00 $ 231.500.00 Loulslana ............................. 2,500
"Missionary Assistance MBINE .....cconsosscmnssmssssnassessss st 20.000
f o MBYING ...+ coscevsessnenseassmssonssnsssas s s 500
Printing & Postage $ 71,000.00 $ 65,000.00 PREIICO. . s crassonscommsnssssHasATES TSR s sy A SRS 55.000
Telephone 000, SCRIGAIY .1+ cecnsensessrsissmissimasebsasssrssamssaras s sinscanasesasan 90 e
Board Memb 12,000.00 9,000.00 MUCTHGRI snmcommmamems sl ssasammm e e
| C T s P 10,000.00 10,000.00 MINNESOLR......ccvsssrssssses oottt 48,000
| Aochmer Service 3,000.00 ’ MISSISSIPPI ....coovveeorssnesen e 150,000
J ML_J ml?g 3,000.00 4,000.00 Mlssourl ............................. 500
i 1_]5~C9 TUEOUS 7,000.00 7,000.00 R, ‘}g%
ota $ 106,0 ’ NEDIBSK. ... ... 2550 s £
" 00000 $ 95,000.00 New HoPRHre .....orsoorecr s sssssossessseassoss e 13 o
angelism e Fee———
A New MEKICO.....ocuvarrssersssisssanssssss s 500
uto & Travel 2 NEW YOTK......cocmmmsrmssninsiussmsmms st s 150.000
Promotion ’ gggggg $ 23’000‘00 North Carohna ................ 90,000
Literature 10,000.00 1000000 ORO ..o oo 150,000
Revivals 6}000.00 6‘000-33 OKIBNOMA.......covsnsscemscessassss s 6.000
Roll Call Sunday 6.000.00 6.500.00 OF@QON ....corveeeassrrsssasses s o l’g%
Total YU, ,200. L 2
*Plant $ 55,0{[).00 $ 55,5%00 Puerto RICD ........................ 21m
e 90,000
Office Space $ 1 SOUth CarolNa. ........cmseserenesssmmsrsssiss s 3,000
; 500000 $ 2000000 W OO O eeveeanneseshE
Equipment & Supplies 15 883 gg u fg’ooo'oo South Dakota ............coeeemmmnn 245,000
Depreciation 20’000'00 ,000.00 DEPMESHOR: woxmstomar SRBERIRR ORISR iR 31,000
Total acda 18,000.00 T KBS ..o ossssssiicsisesss s easscssser s SR s A 500
$ 53,000.00 $ 53,000.00 VBITONE 55101 cussnsmarmaseansisensses ciasms e s s st 6?’388
" VHRQIRIR o ccomsns cumenmmrmabfarsas s ta s dmmnems srtagie s e 27,
Total General Fund Budget $ 43500000  $ 435000.00 VTGN ISIIS ..o o o
: L 15,
Total Faith Budget $1,900,000.00 $1,900,000.00 TR VI A——— S C G
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MASTER’S MEN DEPARTMENT REPORT

" The major goal of Master’s Men remains the same since 1956: to bring

‘the Master and men closer together. Every layman should mirror the
image of the Master. We challenge our laity to achieve their God-given
potential in His service.

Our Executive Secretary, Dr. Melvin Worthington recently stated, “The
organization is designed to help laymen find their niche in the Lord’s work
.. . Every Free Will Baptist church needs an active Master’s Men chapter.
The benefits are well worth the effort . . ..”

The laymen supply our denomination with a wealth of resources, includ-
ing talent, time, willingness, as well as tithe. They affect all denominational
ministries. Their achievements in witness, mission and ministry will provide
further growth in Master’'s Men and Free Will Baptist denomination.

Appreciation

Raymond Lee (NC), elected in 1977, has served 12 years, the last 6
years as Chairman of the Board. His leadership as a Board Member began
during the years the Department labored for growth and expansion with
our first full-time Director, Brother Loyd Olsan (1975-1983). | appreciate
his patience and guidance while | struggled to learn the work as a new
Director. Lee has given double duty to Master’s Men work the past four
vears (1986-1989), also serving as Chairman of Ushering at our National
Conventions.

Paul Kennedy (CA), elected in 1977, has served 12 years. Kennedy
brought to the Board experience from another term. He served as a Board
Member from 1967-1971. His duties in California gave opportunities to
promote our ministry while serving as State Executive Secretary, State
Paper Editor, and later as State Moderator.

James R. Orr (KY), elected in 1983, has served 6 years. His “retired”
status has enabled Jim to promote Master’s Men in several states. He
remains active building new churches, traveling with Home Missionary
Builder Howard Gwartney to the Master’s Hands Projects. Orr is also
Chaplain of a group of Avion Owners and Campers. His winter trips to
warmer states have resulted in several new Master’s Men chapters.

Paul Moore (IL), was elected to the Board in 1982 to an unexpired term
and again in 1985, serving a total of 6 years. His letter of intent to resign
was accepted by the Board in the December, 1988 meeting. Moore’s in-
volvement continues in our work in lllinois.

Accomplishments

LifeMembers and LifeFriends

LifeMembership has shown impressive growth since its introduction in
December, 1985. During 1988 the total climbed to 275 LifeMembers, and
25 LifeFriends among our women. At the time this report is written (May
15) there are 312 LifeMembers, 30 LifeFriends and 65 men and women
making monthly payments to achieve Life-status.
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' led very well by these
' s and devotions were hangi

toplcs"ﬂl‘:?:;::ee Efsgz?e twelfth Conference 1S April 26-28, 1990 at Camp

men.

The funds generated by the LifeMember fees are deposited in the Mas.- ¥
Linden. Bring a group and share the blessings:

ter’'s Men Endowment Trust, held by the Free Will Baptist Foundation.

The Trust now totals $34,400. It will provide annual revenue for the Mas-
ter’'s Men General Fund. The principal amount will never be spent. It will
remain until the Lord comes back, providing help to the budget every
year.

A growing number of laity have included Master’s Men as beneficiaries
for insurance policies, bequests from wills and as recipient of portions of
Living Trusts. Future income is projected to be over $250,000 through
these methods of giving. A few sentences in your will could make a differ-
ence in the ministry of Master’s Men in the future. The future is also a
part of the work of God.

Master’s Hands Projects

During 1988, Master’'s Men continued to help construct new churches.
Since 1984 our men helped in 22 known Master’s Hands Projects. Their
efforts saved an estimated $500,000 in construction costs. Five requests
for assistance have been received in 1989. It is conceivable men could be
involved in a project every month within the next two years. More plan-
ning is needed to provide work opportunities in areas as annual weather
patterns permit.

These projects give evidence of the great blessing and accomplishment
the laymen can provide in Free Will Baptist work. These men simply apply

their gifts and talents in positive ways to aid the planting and growth of
churches.

“Above All . . . Take the Shield”

Membership enlistment has been a problem through the 33-year history
of Master’s Men. Records in the office show about 2,000 laymen participat-
ing in the program. Records from State Associations show 3,400 men
involved. Such a disparity portrays the need for Men’s Fellowship groups,
prayer groups, etc. to join in the Master’s Men national ministry. On a
practical note, dues from those 1,400 men would have prevented a deficit
in our budget in three of the past four years.

Men need to realize their service is to the Master, through Master’s
Men. We all need to learn to ask, “What can | do for Him,” rather than,
“What’s in it for me.”

In the first 19 weeks of 1989, the enlistment campaign added 16 new
chapters with 164 new members. Other increases include 37 new Life-
Members, 5 new LifeFriends and at least 30 new LifeCommitments.

Eleventh National Conference

“A PERFECT MAN” headlined this year’s gathering of 120 men from 15
states and Japan. Loyd Olsan did a tremendous job as he directed the
Conference. Dr. Melvin Worthington helped define, delineate and develop
our theme. He joined nearly two dozen laymen on the program. Workshop
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1985 — Decade of Discipleship — 1995

' focus on discipleship. ﬂ_\e
' the halfway point f{)r.OU’E : 2 24
19gg Ifhzfna; Tg;:;ples Under Construction points out the opportu y

: . L g
bundant living available by cultivating the frul'l‘ts c?f t??e:ﬂﬁ) 13 aeikecl
{F;; E‘Stl:l:lies in 1990 will center around tl'l;a hx;laf Ofilt] Eel ;S(; }I:ow it
e 13 s FP W
' Disciples In Deed: : '
i e gl’ﬂ; ;he?:)ip of mgn He called to follow Him frotr:r:n htl'llllye?}iiiz
Jesl_:ls Sgu?-lis proriise “Greater works than me shall ye do!" sti
Lc: t}f: mirlds and actions of His disciples today.
Appeal
efforts. The past lean

' inistr
es continues to hamper ministry Lounds. Your prayers

years have been a trial for office workers. Fatigue a

' a vital necessity. ' G i
aﬂi fagzizzf;lrpp?r;ririhankful for the Undesignated Co-op (14%)
S )

ing. |
- od in 1988 was a great blessing.
es. The $20,229 received in 17 - ictries—if we all
Eﬁpartﬂggtm‘f‘;:’em%t the needs of & ou&]natlon; l'c m;z::;l?z siucture
elieve 3 : A . t e nee O
; e lip service support. : i~ all our
o dq ?;gri: hk?gn?)r thg Lord. Then the needs will be met In
our giv

inistri the
ministries. Master’s Men an d local _churches kept

Faithful gifts S$ﬁf:2a)li\i;0$ 1988. $16,451 were restricted funds, placed
work of Master's el

et
in the Endowment Trust anc S h to help all our Departments and

is Di for every churc all ou '
CThIS 'gifrfstcg\izlgchi:ember 24th on National Ministries Sunddy. A once
ommi

‘ : totall
ffering of only $32.37 from every Free W}ll Fﬁapgz'; lﬁ?ilr?ly?' 312}?4;
o l:}'t all our combined National Budget. Ihat s the ide; t.ri251 e
undt?:';ggt: over $250,000 can be dispersed to these minis .
par . y

blessing! B ing the blessings and the needs of

A lack of financ

Respectfully submitted,
James E. Vallance

General Director
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THE MASTER’S MEN, A DEPARTMENT OF THE

24,448
—— 25,949 3 T
i wages . a2 | 4,426
alaries an 216 s
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS E;,rn*l taxes and employee 5,216 -- ?'*uﬁ 1,628
i g i £ 90
nefits 1,705 8,82
BALANCE SHEET ED:: ot sales and printing 3:?31 371 §,§§§ 6,989
De r 31 ense - ’ 244
cember 31, b and conventions 7,977 _— 3,116 ?'?qu
Conferences 5,116 = 1,173 ’
1988 Office expense 1,173 ) 1,225
1937 S )
ir9¢ i¥o/ stage 1,22
E:Dmn?iﬂn expense '500 o ggg
ASSETS FpufES‘ii‘ﬂna] fees 200 e 7.248 2,22"‘
Bookkeeping expense 2,248 o 123
CURRENT ASSETS Deprgciitiﬂn 123 s 701
Cash 3 793 i 2,285 Interect expense 201 e 4. 489
Trust account - Lifetime membership 27,595 20,064 Insurance expense S 4,689 v
Interest receivable 1,056 g13 Missions projects 4B.444 % 96,996
Prepaid éxpenses 129 -= 3 61,144 % 7,280 3 *
Inventories 1,093 1,324 e
: , 6,790 % 10,
Total current assets ¥ 30,464 $ 24,484 REVENUES OVER (UNDER) & 2,381) $ 4% b (I y
: 5 EXPENDITURES
PROPERTY AND EQUIPMENT, net (Note 2) 4,174 5,787 5 23.208 12,876
: FUND BALANCE (DEFICIT) A 251 22,957 '
Total assets 334,840 $ 30,253 JANUARY 1, 1988 eSS i -
" 998 & 23,20
FUND BALANCE (DEFICIT) AT ¢ 2,130) 3 22,123 % =
LIABILITIES AND FUND BALANCE DECEMBER 31, 1988 4
CURRENT LIABILITIES
Accounts payable $ 2,794 3 2,43 NClAaL POSITION
Deferred revenue (Note 3) 89 120 STATEMENT OF CHANGES IN FI:ﬁi'rleB1
Accrued expenses 539 480 Vears ended Decembe ‘
Notes payable {Note 4) 1,418 3,813 1987
1988 -
Total current liabilities $ 4,842 3 7,045 =
{(APPLIED) . 790 $ 10,332
AL PROVIDED (AP s 4,7
LONG-TERM DEBT (Note 4) = - NDEKINEUERZiEr finder) expenditures * —
- ]::;5 not affecting working capital 2,248 eSS
Total ltabilities 3 4,842 3 72,045 Depreciation
o ! { J ~ 5 59
FUND BALANCE (DEFICIT) (Note 5 Working capital provided by (used for $ 9,038 P 12,000
Unrestricted $C 2,1300 3 251 il e
- op d —
Restricted 32,128 22,957 & ¢ 633) 194 )
Additions to property and equipme R : =
Total fund balance ‘deficit) $ 27 998 $ 23,208 Reduction of long-term debt ) g
Total liabilities and tund balance 3 34,840 3 30,253 ’ ASE) IN WORKING CAPITAL —
=1 - = INCREASE (DECREASE
: APITAL
CHANGES IN WORKING CAPI
ANALYSIS OF CHANGES s o .95
HNTncrease (decrease) in current ass $¢ 1,97 # é 534
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE Cash mbership s 383
fears ended December 3;, Trust account - Lifetime me 7243 ; 00)
Interest receivable . ﬂ;;, 178
Deposits . ;ﬁg' it
| Y88 1987 Inventories -
Unrestricted Restricted Total Total Prepaid expenses
REVENUE Tities ——
t Ilabi i L
Dues from member < 3 8,902 s - 8,902 3 10,215 Decreacse (increase) N Curren ; I?T; ( 245
Cooperative program 20,229 -- 20,229 16,817 Accounts parable , 4?} 251
Merchandise sales 591 -- 591 1,241 Deferred revenue ¥ e -is ¢ 2.39%
Gifts and other income 29,041 14,451 45,512 39,055 Accrued expenses —ad
Notes parable : $ 12,432
3 58,783 3 16,951 3 75,234 3 87,328 $ 6,383 S bR LIRS
ts.
inancial statemen
otes are an integral part of the fina
nying n
The accompanying notes are an integral part of the financial statements, [ e Becomianing
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NOTES TO FINANCIAL STATEMENTS
December 31, 193g

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

GOVERNMENT - The Departmen
Association of Free Wil] Baptists and is Qo

RECEIVABLES aND ALLOWANCE FOR DOUBTFUL ACCOUNTS - Accounts recelvable are
presented in the financial statements at the

amount deemed collectible by
Management., Any Provision for doubtfyl accounts s recoanized using the
allowance method,

INVENTORIES - The inventories are valued

at the lower of cost or market,
With cost being determined by Using the ¢

Irst-in, first-out me thod.

PROPERTY aAND EQUIPMENT aND DEPRECIA
presented in the financial

straight-1line method o
3-10 years.

TION - Froperty and equipment are
statements at cost and are depreciated b the
ver the estimated useful lives of the assetes of

INCOME TAXES - The Department |s exempt from Federal and State I ncome

taxes; accordingly, no provision for income taxes IS made in the financiai
statements,

NOTE Z - PROPERTY AND EGQUIPMENT

The tollowing is a summary of property and €quipment owned by the
Department at December 31,

1928 1987
Equipment and furniture

$14,207 $13,585
Lece accumul ated depreciation 10,033 S, 78

Property and €quipment, net 3 4,174 3 5,747

NOTE 3 - DEFERRED REVENUE

Deferred revenue consists of dues received for future years as gf
December 31, 1988 and 1987.

NOTE 4 - NOTES PAYABLE

The Department had notes payable summarized as follows as of December 3 T

1988 1987
Note payable to the Board of Retirement and

Insurance, a Department of the National
Association of Free Will Baptists;
interest at 13.5%; dated 12/268/84;
Parable at $126 monthly thru 1./1/88;
secured by equipment with a basis of
$2,115 as of December 31, 1987 ¥ = 3§ 313
Note payable to the First American Bank ,
Nashville, TN; interest at 9.75%; dated

12/19/87; payable at 3210 monthly thry
S5/19/89; unsecured 1,418 3,500
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)
December 31, 1988

$ 1,418 % 3,813

1,418 3,813
Less current portion

3 - $ ol
Long—-term debt

NOTE 5 - RESTRICTED FUND BALANCE

ific projects
tricted fund balance is revenue drﬁngn;:rd for speci p
; :
I:; :;nsi5t5 of the following as of December ’

1988 1987
$ 942 % 2,118
Missions prniecta_ R Brigeits
Lifetime Membership
$32,128 322,997

MICHASEL JOHNSTOR
Certified Public Accountant

Telephone: (217)342-432
106 M. Fifth, P.0. Box 1403

Effinghan, 111inois 42401

The Board of Directors
The Master’s Men, a Department O{I:h;aptigts
National Association of Free W)

Nashville, Tennessee

§ The Master’s Men, a Department of
X e Examinfd th? :?;:n;: ;:::tsi$l Baptists, as of Decemher-ﬁ;.cizﬁgeg
B ﬁssnclalated statements of revenue, a:DEndituresr; ¥
g g ;echanges in financial puilthn for thel:!aa:cepted
e ilntlnn was made in accordance with genera iythe N s
e:gff;ngnzt:::T;:: and, accordingly, ;nclud:: ?uzgn:TZ::eg Bodoncign.
. edures
records and such other auditing proc

the circumstances.

: nt fairly the
i cial statements prese
ini the aforementioned finan £ the NEtinndl

e np;nIEZEt:on of The Master“s Hen, a D'plr;T'n:9§a and 1987 and the
;:ﬂgzﬁ;:inz of Free Will Baptists, at Dt:tmblrts ;inanciii Sosition. for

e hanges In | :

its operations and the char ted accounting
:;iul::r:{tézn r:dtu, in conformity with generally accep
e

principles applied on a consistent basis.

LW

Certified Puplic countant

Effingham, Illinois
May 9, 1989

i i ified Public Accountants
{ énerican Institute of Certifie :
Hlﬂbl: :l1innii Society of Certified Public Accountants
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1990
Proposed Budget

BOARD OF RETIREMENT REPORT

" This year marks our 20th anniversary. Here are some highlights of these

Income
Gifts....... ... ars.
Dues """"""""""""""""""""""""""""""""""""" $20,000.00 2O.J!::Izyr 1969 Plan adopted by National Association Conven-
Mestais s Das;r ..................................................... 14,656.00 tion in St. Louis. Name changed to Board of
o i S 4,500.00 Retirement and Insurance. Herman L. Hersey
o O L 1,500.00 named director.
Travel ..................................................... 20,000.00 March 1971 11\61 membe{%;&pé%g
L e L 2,000. March 1972 ssets tota ,
Ingrei?r;;if;? ....................................................... 10,500.83 “July 1973 Full-time office established in Nashville, TN
Other......... May 1975 313 members—Assets total $413,890
[ feMoniss Trust ................................................... 250.00 January 1976 Operating fund in the black
T N — 3,500.00 January 1978 439 members—Assets total $865,638
............................................................ 3,600.00 September 1978 Assets reached One Million Dollars
$80.506.00 April 1980 Voted to reco::nrnend to the National‘ Associa-
Expenditures ’ tion the establishment of the Free Will Baptist
Audit April 1983 e Muds ted a study of '
--------------------------- ril 19 ike Mu resented a study of our pension
MM Dinner e $ 600.00 g plan £ ¥
Dinner ............................. May 1983 Ray Lewis employed as business manager
Honoraria ...~~~ 3,450.00 January 1984 Revised plan in force
MM Conference ... e 150.00 September 1984 Assets total $3,400,706
COBEOF SAIBS..... s ccnsnissmsoss ssmus smmmmmmmmm e 6,000.00 August 1986 Computers in operation
Equipment Maintenance ...~ 1,000.00 March 1988 First annuity check written
Promotion........................... s 500.00 January 1989 917 members—Assets total $7,135,468
Po.s@ge T 1,000.00 Last year was a good year. The audit reveals that total assets increased
Prmtlng ..................... 2,000.00 15%0r$15,246aweek.Thisisthesamepercentageincreaseasinthepast
Off;ce Supplies.............................. e 10,000.00 few years. The first quarter of 1989 shows a weekly increase of $17,456. If
-?fflcehE T e 2,23833 we maintain a 14% average growth rate, our assets will double every five
clephone............ - years
Trax:'el: ------------------------ 1,500.00 The demand for church loans remains strong. During 1988 we loaned
Director............................ $1.642,857. Since January first, we have loaned $437,601.
Board """""""""""""" 8,000.00 Wethankyouwhohaveprayedandhauegiuentomakethesemyears
Director’s Insurance and Retirement ... .. " 2,000.00 possible. There are still many challenges in the future. Working together
Insurance, Office ...~~~ 4,000.00 we can “serve those who serve us” in a greater way.
galyrou TﬂXES ........................... ) m%
BIBHOS .ot s IR ,484. _
Loan Retirement.... s 33,072.00 22:123;11 [%irgstgfy
Miscellaneous ..................___ e 500.00
BookKeeping Fee ... ..., /1T 300,00
$80,506.00
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December 31, 1983

(wilh COmparative totals for 1987)

— 1988
icted  Rey; rement Plant 1987

Total T

Interest . Oﬁflﬁons 3 .
Funds i bearing deposits and Investments (note 2 - Faad -_F_‘L"j‘__ All Funds Tolal g
X Invested with retirement fund ) $ 13,915 3,055,556 —————8  _All Fungg
.' N:rued interest receivable 33,057 N H 3,069,471 4 478,090
€s receivable from arti b - B 478,
fund participants of the ret; 26,770 y -
| | e o et
s
Ofics Bty S0cCiation of Free Wiy Baptists (note 3
| — tl eq“'l’-"mﬂflt. and Aulomobiles, at cogy ] ) 4,004,446 = 4
e Ated depreciation of $40,57, (note 4) 004,446 2,906 485
olal assets - =
r B 34,781
5 S e 4 34,78
N S 1086712 34081 Tims aen
Lisbilities and Fund Bajances T T % 645,109
Noles payable
Accounts payable $
nd accrued B
Int : eXpense 1,000 .
mierest bearing revocable (rysts ) 11,854 11,000 . 1,000 1,000
Total liabilitjes —  L118,79] . 22,854 12,354
Fund 11,854 e T M 1,186,682
nd balances (note ). —=2%4 1,130,794 - T
Dbaeations T ——— 1089588 1,200,036
[R}:iimmen[ fund 55.118 - .
nat L b
Nt et T s 5.880,608 W18 49,847
esled in Pllﬂ[ — ‘?5.3?.3 B 51530.503 51m4.921
Total fund balance R S - 75,373 75,412
5 34,78 '
T 55,118 m——— -———'?'—‘E"'_E_I_ 32,887 '
Tﬁul “I‘b!ll“es and fund ba —_— 5.955.93] 4 781 —_—
lances $ o — ——f07 6,045,880 5,253 067
=] 1135468 6,453,103
_—— e

Statement of Fund Transactionsg and Changes in F
in

u
Year ended December 31, 1988
(with COmparative totals for 1987)

——

nd Balances

: 1988
E’W%

Additions; Operations Fond Total Total
Contributions from nastic. — Fund Al Fungs
Gifts Parlicipants s B All Funds
_ 8 515,102
Interest N ' -
Inv e Inc?mc notes receivabje 27,610 = & 315,102 501,912
unrealigeq oo™ #nd realized and ) 429,254 _ “%,810 20,811
Forfeitures o4 of investment portfolio 4 R L
e and late charges 418 205,123
N origination fees - 4,058 ] 209,541 201,661
MIS'CE-”]nWUS i 43 '223 - 4,[]53 4'4?3
Total additions ‘-————-—___E__ .I'.r' i 43,223 :
4 - ' 14,512
Deductions: 32,036 _!-?’_3_9_3_;_ T _______!_5_2__ 1,013
Salarjes T m— ——I'—z-gs_'i?_u_ m
Fringe benefits 33,776 N e
Travel and promotional 21,886 _ ) 33,776 49.904
29,996 . 21,886 20.
- . ' 0,650
29,996
See : : 25,636
dCCompanying notes (o financial stalemenis
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K

16,934 - - 16,934 9,357

22,800 - - 22,800 22,800

- - - - 4,442

11,136 - - 11,136 11,239

7,292 - - 7,292 4,995

6,060 - - 6,060 5,156

M 2.2—5I 41! - 2|m I."dﬂ

Depreciatior - - 19,677 19,677 8,547

Interest expense - 90,207 - 90,207 93,063

) Withdrawal of funds - 153,269 - 153,269 111,153

 Compuler services - - - - 3,183

Insurance 455 - - 455 315

Total expenses 172,586 243,894 19,677 436,157 371,880

Net increase (decrease) in funds for the year  (140,550) 953,040 (19,677) 792,813 716,613

‘Fund balances, beginning of year, as reclassified (note 5) 49,847 5,170,333 32,887 5,253,067 4,536,454

Transfers among funds and other changes:

To plant fund for asset acquisition (21,571) - 21,571 - =
Enrollment and administrative fees 167,392 (167,392) - - -

Fund balance, end of year $ 55118 5955981 34,781 6,045,880 5,253,067

See accompanying noles lo financial stalements.

Notes to Financial Statements
December 31, 1988

Board of Retirement and Insurance is operated under the auspices of The National Association of Free Will Baptists. The
purpose of the Board is lo maintain contributory retirement accounts for licensed or ordained ministers and lay employees
of churches, schools and denominational agencies of the National Association of Free Will Baplists.

(I)  Summary of Significant Accounting Policies

The major accounting principles and practices followed by the Board of Retirement and Insurance of The National
Association of Free Will Baptists are presented below to assist the reader in evaluating the financial statements.

Fund Accounting

In order to ensure observance of limitations and restrictions placed on the use of resources available to the Board,
the accounts of the Board are maintained in accordance with the principles of "fund accounting™. This is the
procedure by which resources for various purposes are classified for accounting and reporling purposes inlo funds
that are in accordance with activities or objectives specified. The accompanying financial stalgments are presented
on the accrual method of accounting.

lant n reci

Uses of operating funds for plant acquisitions are accounted for as transfers to plant funds. Depreciation of
equipment is provided over the estimated useful lives of the respective assets on a straight line basis.

Income Taxes

The Board is exempt from income taxes; accordingly, no provision for income taxes has been made in
accompanying financial statements.

(2) Interest-— ing Deposits and Investmen
Interest-bearing deposits and investments consist of the following:
Market
Value Cost
Interest bearing accounts s 190,371 190,371
Church bonds (at stated value) 150,250 150,250
Mutual funds 1,631,559 1,631,264
Common stocks 863,862 825,980
U.S. Treasury notes 233,429 234,643
$ 3,069,471 3,032,508
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3)

“4)

®)

Depreciation expenses amounted to $19,677 in 1988,

Notes to Financial Statements, continued

Noles Receivable from Participants of the Retirement Fund and Churches and
Denominational Agencies of the National Association of Free Will Baptists

Following is a summary of notes receivable:

Participant notes

$ 38,623
Churches and agency notes 3,965,823
$ 4,004,446

Participant notes are secured by retirement account balances. Church and agency notes are secured by first
mortgage or similar perfected security interest in the related property.

{fice Furnitur ipment, and Automobil

A summary of office furniture, equipment and automobiles is as follows:

Office furniture and fixtures

b 26,760
Compuler equipment 35,533
Automobiles 13,059
75,352
Accumulated depreciation 40,571
$ 34,781

Reclassification of Fund Balances

The beginning fund balance of unrestricted operations and plant funds have been reclassified in the amount of

$6,000 to account for transfers from operations to fund an automobile purchase. Certain other reclassifications of
the prior years figures have been made to conform with the current years presentation,

—ve _.‘— = I e L
m Hill, Neal & Allen, PC.

e 1l
Hiis=a 'l 1 Bl

Nawyvs Al

Coerthwed Pabhe Accountams

Independent Auditors’ Report

umrd ur Dirml“rs Paeamrsne s 1 s 4 g

Board of Retirement and Insurance ol The l::.l.l :‘.l;: A TR
Nalional Association of Free Will Baplists:

Brvtwiwsl, TN W77
o5 1iT H8S

We have audited the balance sheet of Board of Retirement and Insurance of The National
Associntion of Free Will Baptists as of December 31, 1988, and the related stalement of fund
transactions and changes in fund balances for the year then ended. These linancial statements
are the responsibility of the Board's management. Our responsibility is to express an opinion
on these financial statements based on our audit. The financial statements of Board of
Retirement and Insurance of The National Association of Free Will Baptists as of December

31, 1987, were audited by other auditors whose report dated January 27, 1988, expressed an
ungyualified opinion on those statements.

We conducted our audit in sccordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable sssurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporling the amounts and disclosures in the financial
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o d and significant
, ing the accounting principles use

it also includes assessing _ jal statement
statements. An ;udl:mnng'““’"t' as well as evalualing the overall Fn;m:ﬂ opinion.
estimates mlltlt:mIr :heli eve that our audit provides a reasonable basis lor
presentation. ; . terial

fairly, in all mate
+ ferred to above present .
Y- {988 financial stalements re Natidnal

In our Dlem:-'nt::Cial position of Board of Retirement and lnsurn;rcudnti :::actinns o
:t-sl’“_“‘,m ;F ee Will Baptists as of December 31, 1988, rnd e arally scoaptod
Assoclﬂu““f . d Iraainm:r,a for the year then ended in conformity with g¢
changes in fun

accounling principles.

7,4&4 %M ff Mx/a’

February 10, 1989

Budget
...... $ 84,914
T 331102
SRR s or g T RIS T e
Erployee BeREfits «......sssswsserees it I e 30,000
HOUSING ..o ciws=sssmmmanarinsssonnentess

Travel/Promotion ................ g‘ggg
Auto/Travel/Maintenance ...........o:-

Office ‘Supplies/Expense ................ 2 000
Equipment/Maintenance ...t

2 T T T e 1.0 - e e Sm
HCAtiONS . .. vvvverensrmemnse R
Fl'.))l:z?nt‘s Share of Insurance Premiums......- 2,000

ALERT MNISEI@S ... onsesnesessmessensssens™

BARTAISER .o e B WSSOSO e 10,000
ABUTRIIER. <. iiiwssmens SRR S SIS L iiin
Legal/Auditing ..ot 1,500
Miscellan@ous .......cessssverrresres
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FREE WILL BAPTIST FOUNDATION REPORT

It does not seem possible that the

Ing its tenth year. Here is a summa
of these years.

1.) I have had extensive training in planned giving,
estate planning. This is a c
2.) Our people have been educated to the con

and the use of various types of trusts. Brochures
rial have been written and distributed.
3.) Three different seminars have been dev
Each session is two hours in length.
A.) Family Financial Planning: This is designed to assist

our people in
basic budgeting, debt management and prudent planning for
B.) Wills Cl;

future needs,
nic: This concerns the basic elements of will preparation
and shows how to effectively work with an attorney.
C.) Basic Estate Planni

ng: Various types of trusts are explained.
4.) Three gift annuities have been written. The donors are receiving reg-
ular checks and will contin

ue receiving them until their deaths. Then the
gift goes to the Lord’s work as they have designated.
3.) Forty acres of land in

Colorado has been given to the Foundation. It
is for sale. Any buyers?
6.) Several individuals h

ontinual education process.

eloped for our churches,

ave established annuity trusts with the Founda-
tion. They have received a total income of over $1,800.

7.) The Foundation has already given $23,964.66 to the Lord’s work
through endowments. The beneficiaries include the Cooperative Plan of
Support,_Fr_Jreign Missions, Foundation operating fund, Hillsdale Colleg:e,

: e Children’s Home, state and dis-
trict missions boards and local churche '
excess of $130,000.

We challenge someone to establish endowments for Free Will Baptist
Bible College, WNAC, state and district

ministries, other schools and local

churches. Remember that one gift may benefit as many agencies as you
wish. Give a gift that keeps on giving!

The Foundation is ready to

iIncome for yourself and help

Thanks for your prayers a
Herman L. Hersey

Executive Secretary/Treasurer

help you and your family in planning an
Free Will Baptist ministries too.
nd support.
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Free Will Baptist Foundation IS enter-
ry of the activity and accomplishments

tax matters and basijc

cepts of planned giving
and other printed mate-

Balance Sheets
December 31, 1988 and 1987

Assels

——

Cash in bank

Interest bea ounts with the Board of Retirement and Insurance
. . 1

Nll::‘:l.:s&nclliﬂﬂ of Free Will Baptists

I.:::ﬂld for investment, at contributed value

Accrued interest income
Total assets
iabilities and ance
Liabilities:
Interest-bearing revocable trusts

Gift annuity payable
Accrued earnings payable

Total liabilities
Fund balance:

Operations
Endowment funds

Total fund balances
Total liabilities and fund balance

Statement of Support and Revenue, Expenses
and Changes in Fund Balances

Years ended December 31, 1988 and 1987

FREE WILL BAPTIST FOUNDATION, INC.

1988 1987
s 3,884 o
o 351,386
24‘:'@ 4,000
7.358 7,134
§ 258,260 363,508
$ 113,349 260,349
6,000 6,000
5,454 321
124,803 256,019
7,793
4,768 ,
128,698 $OL
133,466 96,000
$ 258,269 iﬂ;

Total Total
| owments Al Funds  All funds
35,008
661 47,953
Support and revenue: ¢ R . 2,971 52
Contributions 2,9 40,527
; 4 1
Service fee income and other 11,263 39,661 50,92
rt and revenue
Total suppo i 5.656 4,562
Expenses: S,gg ] 338 1 gi:
Salaries 1 ) 1,271 .
Social security and retirement 1-3‘:: ] 1,018 1:;:
Travel and promotion 1, 1
Office expense 11 ' 556 1,312
Publications , :: - 400 : ﬁ
Tl‘liﬁlﬂ‘ llld mm N = i
Legal and auditing - ) 18 55
Equipment 5;; i 4,520 5
' income g8 :
Write off of service fee 14,288 A 14,2
Total expenses 21,919
,636 .
Excess of support and revenues over (3,025) 3,0 ” 0 68,911
96,83 :
(under) expenses 7,793 89,037 " — m——
Fund balance at beginning of year s___a7es 126,608 TS
Fund balance at &

See accompanying notes o financial statements.
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Notes to Financial Statements
December 31, 1988 and 1987

| “
' 1ill, Neal & Allen,PC.
' Cernlicd ™y hlc Accountants

independent Auditors” Report

Free Will Baptist Foundation, Inc. is operated under the auspices of the National Association of Free Will Baptists,

(1) Summary of Significant Accounting Policies

The major accounting principles and practices followed by the Free Will Baptist Foundation, Inc. are
presented below to assist the reader in evaluating the financial statements. The financial statements are

presented in accordance with standards recommended in " Audits of Certain Nonprofit Organizations, " an

Brenrwiod Frevaenc { ener
Audit and Accounting Guide (American Institute of Certified Public Accountants).

Fund Accounting piill Board of Dircclors 761 O Hickory Beadovaud
ferry A L1 - ) g
| furscll Nl o Wil Baptist Foundation, Inc. e
asol Nancy S Alleo
| In order lo ensure observance of limitations and restrictions placed on the use of resources available to the

ol3. 377 HHS
Foundation, the accounts are maintained in accoardance with the principles of "fund accounting®. This is the

) - nfmﬂh[ 3‘. I-g“!
procedure by which resources for various purposes are classified for accounting and reporting purposes into ; lance sheet of Free Will Baptist Foundation, Inc. 2% fund balances for the
funds that are in accordance with activities or objecti fied We have audited the ba'® expenses, and changes 1 TR ment

re in accordance with activities or objectives specified. he related statement of support and revenue, i oF Foundation's manage .
s lu:-. ended, These financial siatements are the respot= e ments based on our audit. The
g: responsibility is to express an Opiiion o8 st " Inc : :f December 31, 1987, were audited
financial statements of Free Will Bapist F s

1 lified opinion on those
by other auditors whose report dated January 27, 1988, expressed an unqua
¥

slatementls.

| i i ial men
The accompanying financial statements have been prepared on the accrual basis of accounting.
Income Taxes

The Foundation is exempt from income taxes; accordingly no provision for income taxes has been made in
the accompanying financial statements.

N
l Elill, Neal & Allen,P.C.

Certilied Public Accountants

nerally accepted auditing mm"m about whether
ini oa a lesl

We conducted our audit in accordance with ge

standards require that we pl

" ’ .

igni 1 managemenl, as
ounting principles used and significant estimates made by

includes assessing the acc : tement preseniation. We believe that our audit provides 3
n Auditors’ well as e.'lflhl-ll'iﬂﬂ the "u“.“. et
reasonable basis for our opimion. o adial SRR
i in all ma '
In our opinion, the 1988 financial statements n-.l':m‘;d lﬂ.:b::‘nl:::::;':ly; ;“' and the suppost
n, : ist Foundation, Inc. i ity with
AT ”'l.l Board of Directors Fresmweodd Fsecnrive € e flesncial posEHR - Fr“ndw::llil?;': in fund balances for the year then eaded in contormy
Rurse] 1= Nl ; 761 O ichowy Bontkvard and revenue, expenses ang EEEEBT
My s Al Benevolent Fund of the Nalional Satife )43 generally accepted accounting principles.
Association of Free Will Baptists: Brentwiecl, IN 37027 / M / d.
015, 377~ 34H5 4 4_“( g J
We have audited the balance sheet of Benevolent Fund of the National Association of Free Will February 2, 1989
Baptists as of December 31, 1988, and the relaled statement of revenue, expenses and changes in
fund balance for the year then ended. These financial statements are the responsibility of the Fund's
management. Our responsibility is to express an opinion on these financial statements based on our
audit. The financial statements of the Benevolent Fund of the National Associntion of Free Will
Baptists as of December 31, 1987, were audited by other auditors whose report dated January 27,
1988, expressed an unqualified opinion on those slatements.
We conducted our audit in accordance with generally accepled auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 1990
statements are free of material misstatement. An audit includes examining, on a test basis, evidence Budget
supporting the amounts and disclosures in the financial statements. An audit also includes sssessing
the accounting principles used and significant estimates made by management, as well as evaluating SRR S e e $1210m
the overall financial statement presentation. We believe that our audit provides a reasonable basis Salary/honorarium e RS W R SR EER . L 3,000
for our opinion, d mOtiC‘n---'"”"””""“"""' 7500
Travel anc pro s g nas srsrnnt L
In our opinion, the 1988 financial stalements referred to above present fairly, in all material PubﬁCBtiOﬂS R L IDE E el iow O Rps——- T LR ’
respects, the linancial position of Benevolent Fund of the National Association of Free Will Daplists Training & educafion ....c.oeererest®s ’ T 3,0{]0
ns of December 31, |988, and the revenue, expenses and changes in fund balance for the year then fﬁ X nse._..,.......,........-..---- il l,om
ended in conformity with generally accepted accounting principles. 0 ce expe i s iy A R e W BN € R L 500
Legal and auditing .- - e e s st s S8 0, OO
hes /el ¢ ltsn, /. MSCARBAROUS. v B 551 T o riiiiees..- 830,000
*' ' TGl o o veos miia siggg aree w98
February 2, 1989
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The Board of Trustees of the Free Will Baptist Foundation
recommend:

1. That the first sentence of Article VII of the Charter of Incorporation of
the Foundation be amended by substituting 9 and 18 for 5 and 15.
The amended sentence will read: “The affairs, business and functions of
the Corporation shall be conducted by a Board of Trustees consisting
of not less than nine (9) nor more than eighteen (18) members elected

by the National Association of Free Will Baptists in accordance with its
Constitution and Bylaws.”

2. That the following be added after the first sentence of Article IV, Sec-

tion 2 of the By-Laws of the Foundation. “In addition, the Director of
Foreign Missions, the Director of Home Missions, the Director of Mas-
ter's Men, the Director of Sunday School and Church Training, the
President of Free Will Baptist Bible College, the Executive Secretary of
the Woman’s National Auxiliary Convention and the Executive Secre-
tary of the National Association shall serve on the Board of Trustees.”

3. That Section 16 of the By-Laws of the National Association be amended

by adding to the end of the sentence “and the Board of Trustees of the
Free Will Baptist Foundation.”

4. That Section 17 of the By-Laws be amended to add “except the Board

of Trustees of the Free Will Baptist Foundation” after“Each of these
boards.” The amended sentence will read: “Each of these boards,
except the Board of Trustees of the Free Will Baptist Foundation, shall
be composed of nine members who are elected by the National Associ-
ation, according to an arrangement whereby each member has a term

of office for six years, and their terms are arranged so that they expire
in groups of three biennially.

5. That the following sentence be added to the end of Section 17.

“The Board of Trustees of the Free Will Baptist Foundation shall con-
sist of the members of the Board of Retirement and Insurance, the
Director of Foreign Missions, the Director of Home Missions, the Direc-
tor of Master’s Men, the Director of Sunday School and Church Train-
ing, the President of Free Will Baptist Bible College, the Executive

Secretary of the Woman’s National Auxiliary Convention and the Exec-
utive Secretary of the National Association.
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MAN’S NATIONAL AUXILIA
- CONVENTION REPORT

Our theme of “Arise and Build” has challenged us this year to build in

seﬁ:lg:isé Edwards Fund for Building Churches Abroad had grown to

1989. .
$Qgﬁfc’:lé3§ull? l;“l;aéys,, we have sent 70 complimentary packets to new or

iliari ' ' f 19 Auxiliaries disbanding,
»inq Auxiliaries. We recewec! notice of .
gl:?:; 1: Tc?tal increase of 51 Auxiliaries joining in the work. We now hav
13.989 subscribers to the CO-LABORER magazmﬁ. e i A
in March, Mrs. Mabel Willey and I had the privilege o) t] R e
women of P’anama for their first Ngtional Woman’s Retreat. £i1g
enjoyed singing, praying, and talking together. 5 —
Our reports show that Auxiliaries gave $30,356.40 mor
in 1988 than in 1987. ‘
relgtsii 1:;;1::? i1: September, 1988, was a prayer retrea}t{ _wlth g?sew?%irﬁ
from 19 states joining in prayer and praise to God for 13 pr? ok ihings
unto me, and I will answer thee, and shew thee great and m ghty :

' nowest not.” Jeremiah 33:3. _ ' | ;
w%}; tzz:cﬁtive committee serves well In plannmgl;, eng%;e?ﬁ%;u?; e
promoting. I'm especially thankful for them: Mary Neal, pre ,

: Ka

Lee. vice president; Pegay Outland, secretary; andmNorIawI;d:Szr;&pmsi
Har;*lpton, and Lila Faye Morgﬁn, memberz taattalaarc?gtri:t'oand i

< : o ,
reciation to the officers who serve *

?ei? it ﬂlw e COEJ lih?glﬁyﬂzlrigs*;fficiently: Yvonne Wolfen-
ffice staff also serves faithiu eff aless

b Iher ct}axecutiue assistant; Lorene Mﬂey_, edltor;: Sue Hayes, b‘t:}l?;tkwepf.ri i
aoger ,theme for 1990 is “The Great Invitation. My prayerl 1S e
join tlogether in extending the invitation of Christ to all people everyw '

Mary R. Wisehart
Executive Secretary-Treasurer

; NVENT LON
WOMAN'S NATTONAL AUXILTARY CONVENTIOZ

S
NATIONAL ASSOCIATION OF FREE WILL 2 BAPTISTS

DECEMBER. 3!

1988 1987

=

ASSETS

$64,007.79 §77,724.31

Cash o
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FUND BALANCE

General

Designated - Foreign Student Scholarship

$64,007.79

§64,007.79

The accompanying notes are an integral part of this statement.

CASH RECEIPTS AND DISBURSEMENTS

Cash balance, beginning

RECEIPTS

Printing & supplies for sale
Magazine
Literature
Literature & printing refund
Postage on literature
Postage refund

Auxiliary dues

Delegate fees

Convention dinner tickets

Other convention income
Offering
Refund
Petty cash

Co-Laborer offerings

Gifts for general purposes
General fund
Emphasis offering
Provision closet
Convention gift

Retreat

Promotional income

WNAC minutes

Miscellaneous income

Interest income

Stamp money - general fund

Exchange checks - student loans

Travel refund

Total office receipts

Designated contributions:
Foreign Missions
Home missions
Bible Colleges

Foreign Student Scholarship Fund

Other gifts for various missionary
ocbjectives

Total designated contributions

Total recepits

Total to be accounted for
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$77,475.31
249.00

GENERAL FUND

877,724.31

DECEMBER 31

75,998.88
6,399.42

898.14

14,740.00
191,00
8,180.00

770.35
62.18

13,552.72

12,317.31
3,271.70
3,000.00
4,682.89

517.00
213.00
47.48
3,659.08
91.36

209,539.2
59,024.09
12,341.92

870,00

_11,033.11
292,808.35

442,580.55

$520,304.8

1987

S 73,221.46

103,105.52
7,288.25
22.76
1,047.44
106.53
16,061.75
190,00
8,198.00

908.50
29.90
120.00
7,788.96

12,633.71

4,033.06
4,000.00

212.00
85.74
4,3BB.75
758.23
332.77

171,311.87

173,915.81
69,790.99
10,629.57

523.78
___8,947.27

435,189.29

$508,410.75

DIS&EESEHENTS
~ Qpperating expenses:
Opirintiig 5 supplies for sale
Printing
Literature refund
supplies for resale
Executive committee expense
Salaries
Employee benefits
Postage
Retreat
office supplies & equipment
Of fice rent
Telephone
Mailing supplies
Miley's love gift
Auditing
Convention dinner & expenses
Miscellaneous
Travel & promotion
Subscriptions & dues
Maintenance - equipment
Petty cash National
Continuing education
Plant fund - carpet
1989 Convention expense
Target 90
Stamp money — office equipment
Provision closet
Magazine expenses
Magazine art
Magazine forms
Magazine mailing
Magazine postage
Magazine printing
Magazine refund
Magazine mailing supplies
Magazine prints
Designated refund
Exchange check - student loan
Insurance
Total operating expenses

Designated Mission Work:
Foreign Missions
Home Missions

Bible Colleges
Foreign Student Scholarship Fund

Other disbursements for various
missionary objectives

Total disbursements

Cash balance, ending

Total designated mission work
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CASH RECEIPTS AND DISBURSEMENTS - continued

DECEMBER 31

1988

$ 3,832.08
9.90
1,278.10
1,420.87
66,155.97
13,931.19
3,575.56
2,840.60
1,271.09
6,242 .40
2,173.49
1,321.18
2,000.00
400.00
13,178.53
536.68
4,759.57
100.02
1,164.24
140.00
924.35
1,686.64
16.64

279 .44

218.28

1,357.74
1,,725+15
28,625.00
349 .22
748.70

1,027.09

163,289.72

$209,539.23
59,024.09
12,341.92
1,119.00

10,983.11
293,007.35

456,297.07

s

§ 64,007.79

£y

8,116.20
272.61
1,718.82
3,280.09
70,725.79
14,138.33
5,302.23

1,381,88
6,242.40
2,108.27

740.70

750.00
11,055.16
724.10
1,422.15
139.54
1,377.29

179.26
238.01

90.00
276.76

47.00
233,51
1,302.94

32,?Hﬂ.nﬂ
373.86
100.00

1.72

22.00
332.77
436.17
166,844.02

$173,915.81
69,790.99
10,629.57
558.78

|

_B;9a1

263, 84

e

e

-2
&

o]

430,686 .44




STATEMENT OF ASSETS AND LIABILITIES

DECEMBER 31

1988 1987
ASSETS
Cash $43,028.70 $48,970.86
Loans receivable 55,967.98 42,912.61
ﬁﬂﬁAEEF.EB $91,833.47
FUND BALANCE
Fund balance 598,996.68 $91,833.47
CASH RECEIPTS AND DISBURSEMENTS
DECEMBER 31
1988 1987
Cash balance, beginning $48,970.86 S40,211.06
RECEIPTS
Contributions 4,694.80 4,046.81
Student loans repaid 2,596.63 5,300.18
Interest collected 2,918.41 2,546.96
Total receipts 10,209.84 11,893.95
Total to be accounted for 59,180.70 52,105.01
DISBURSEMENTS
Student loans 15,652.00 2,625.00
Bad debt 500.00
Adminstrative expense 500.00
Miscellaneous 9.15
Total disbursements 16,152.00 3,134.15
Cash balance, ending 543,028.70 $48,970.86
EUNICE EDWARDS FUND
STATEMENT OF ASSETS AND LIABILITIES
DECEMBER 31
1988 1987
ASSETS
Cash 517,886,131 $ 9,870.24
FUND BALANCE h
Fund balance $17,886.31 $ 9,870.24

The accompanying notes are an integral part of this statement.
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CASH RECEIPTS AND DISBURSEMENTS

DECEMBER 31
1988 1987
> « 24 5 1, 23%.:55
cash balance, beginning $ 9.870.2
RECEIPTS
061.61 8,630.69
Contributions E,&?I‘aﬁ
Interest income
.69
Total receipts 8,533.07 8,630
’ 9,870.24
Total to be accounted for 18,403.31
DISBURSEMENTS
517.00
Promotions oo AR
51?1356.3L E_Q,S?U.E&

Cash balance, ending —r

KQIEE_iﬂ_THE FINANCIAL Slﬂijﬁﬁfﬁ

DECEMBER 31, 1989

s
In order to be more informative, I have changed the order of reporting

rted separately, as it

certain funds. The Eunice Edwards Fund is repo

J ¥ name
stands on its own. National Student Fund has been assigned a new

i . d since
to closer show its identity, Foreignt Student Scholarship Fund, an

3 o i with the rest
the monies are designated therefore, I am reporting this fund

i S.
of designated funds. I also reclassifed 1987 to correspond with the change

EZRA JONES
6;¢@é;f.ﬁﬁéd¢ S ocoundant

1161 MURFREESBORD ROAD
NASHVILLE, TENNESSEE aavg

Februarv 1, 1989

Woman's National Auxiliary Convention
National Asscication of Free Will Baptists

Nashville, Tennessee

I have examined the statements of assets and liabilities arising

Fund. the Memorial Student Loan
ash transactions of the GCeneral s ‘
EEEE § and Funice Edwards Fund of the Woman's National Auxiliary

Convention of National Association of Free Will Baptistsfas zinues

December 31, 1988 and 1987, and the related statements O q:e -
3

collected and expenses paid for the periods then ended. My ex
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inations were made in accordance with generally accepted auditing
standards and, accordingly, included such tests of the accounting

records and such other auditing procedures as I considered necessary
in the circumstances.

The financial statements are prepared on the basis of cash
receipts and disbursements; consequently, the financial statements

may not include certain assets, liabilities, revenues, and expenses.
Accordingly, the financial statements are not intended to present

financial position and results of operations in conformity with
generally accepted accounting principles,

In my opinion, the financial statements referred to above present
fairly the assets and liabilities arising from cash tranactions of

the Woman's National Auxiliary Convention of National Association of
Free Will Baptists during the periods ended December 31, 1988 and 1987,

on the basis indicated in the preceding paragraph, which is consistent
with that used in the preceding year,

)

. @ 'f'..'#j{'-.h-

.
wr =L
J'! at

Gifts To Missions/Missionary Objectives
January 1, 1988-December 31, 1988

Cash Gifts

................................................................ $401,091.08
FOreIGT MISSIONS .o v 00essmmmne somiassmies eiomsm s s s s 269,714.46
Sent through WNAC....................... $209,539.23
Sent directly to department ............. .. 60,175.23
Home Missions ... 69,810.90
Sent through WNAC........................ 59,024.09
Sent directly to department ............... 10,786.81
Bible Colleges ...................ooi 12,341.92
Memorial Student Loan Fund .............................. . 808.69
IRNRE CoBESE . i oo cmnin s et e e ea s s e 12,264.10
Foreign Student Scholarship.............. .. 870.00
Retirement and Insurance ..................... 488.75
Missions Objectives........................... 10,905.35
Provision Closet ............................. . . .. .. 3,271.70
National Project: Eunice Edwards Loan
Fund for Churches Abroad .......................... 8,061.61
WNAC Operating Expense..................coooiiiiiii 24.817.70
Co-Laborer Offering.......................... 12,500.39
Emphasis Offering............................ 12,317.31
Non-Cash Gifts
Provision Closet ... 30,352.03
Total Cash and Non-Cash Gifts ..................................... $431,443.11

Top Ten Contributors To WNAC

Emphasis Offering
Co-Laborer Fund 1. North Carolina
é* ?;iigzzze 2. Tennessee
3: California 3 gﬁ:ﬂ;ﬁa
4. Nortl'lx Cc?rolma 5. South Carolina
2- l;:?;:ﬁi‘l?i 6. Mlisgourl
7. Mississippi s
8. West Virginia 9 Ohio
13. 8::?;&1}3 10. Maryland
1990
Budget
Estimated Income - $ 22,900.00
Convention Expense Gifts e 1/000.00
Convention Offenng ........... 200,00
Delegate Fees......cuimauussscammmmnarares sttt ot 24,000.00
DUBS . eatissisin osmsamsansasma o SHEFEIEATH NI armanns 1200 2,000.00
Interest Incc)me .......... 10,000.00
Literature Sales...........cooocimisims 75,000.00
Magazine SUDSCIIPHONS ......coveeeremerrmrrs i 250.00
MISCEllAN@OUS .......viovsueuumsmsnsrssssssms e 200.00
National MInUtes ..........coooooonisissmreesos 6,400.00
Retreat Fees.............. s 22,900.00
WNAC Emphasis Offering s S 1/500.00
THBVEL .oooccicesssssnsss s $170,350.00
Total INCOME ...uvnininiiiiimineirmnsnicamannaneeees
Estisr::at?d Expense $ 72;(5)3%

s 16,500.
Emplovee Benefits: .........ceosssseenasssisvssssssass 5,700.00

Payroll TaE E?mem‘-ﬁ-'t ------------------ 3.450.00

Employee Retirement............cocoemereee ,

Insurance—Health & Life ................... 7’40000 ..... 600.00
Insurance—General & Comp. e —— 2,000.00
Aucht .............. 1,000.00
Continuing EAUCAHON ....cooooovmessrss s 51000.00
Convention EXpense ............ooooooommrrmmr i 5,000.00
Executive Committee EXDENSE......oovoomrsssoscsooirreee 31000.00
Literature and Printing............ooeecmsesmeminmmmner:
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COMMISSION FOR THEOLOGICAL INTEGRITY
REPORT

The purpose of this Commission is: 1) To alert our people of theological
trends that could threaten our theological integrity as a denomination,
2) To prepare materials that will contribute to the continued preservation
of the theological integrity of the denomination, and 3) As the need and
opportunity arise, to conduct seminars on subjects which are pertinent to
the purpose of this Commission.

In keeping with our purpose, we have prepared materials on current
concerns and have made them available to our people for a modest cost.

This year we have a new booklet on the Charismatic movement availa-
ble. It was prepared by Reverend Harrold Harrison and Reverend Leroy
Forlines.

We believe that the denomination has benefited significantly over the
years from the contribution made by the Commission for Theological
Integrity. However, we think that this benefit would be increased signifi-
cantly if we could have a broader distribution of our material among our
people. If you have any suggestions on how we can more effectively minis-
ter to the needs of our people, please let us know.

The Commission will conduct seminars on subjects of concern. If you
would like to have a seminar conducted in your area, please contact our

secretary, Reverend Fred Hall, 210 South 10th Street, Nashville, Tennes-
see 37206.

Financial Report

Balance in Bank, January 1, 1988 ................cooiiiiiiiiiinnn... $4,932.58
Income:
Gifts:
BTSN oo st o s e e B S e I $ 36.69
ENTYGRIIBRE oot e s s R S SO S RN S T 228.66
Arizona ....... e 5.43
California ..., 66.06
Delaware ... ... 13.48
FIORMIS .o snmnssiiais sivsasainiaiaensa 102.87
GeOrgia ... 70.11
Idaho ... 2.69
Hnois ... 55.34
IR s o s s R VN SV WA 135.88
Kansas ... ... 3.91
Kentucky ..., 4.52
Maryland ... 25.29
NBRERIGEIN < v ovivien v Vs SR RS S b et § S 68.81
IVHSSISSIINE - . . covsuiminuas b s mow ismina shissa s 19.93
MISSOUTT. ..o, 432.18
North Carolina ..., 52.14
New MexiCo ..., .10
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Ohl(} g
Oklahoma ....ccoonvrenmrrnssrmmeemre o S
Tennessee........_1,.,...‘.‘.,.,.._.‘.,,...... ..... G
Texas ------- L

R RTIRD 0« o S a R s e RS S8 HE -
\\i}aihington (Northwest) ....c..oormmmmenarenee: 91‘3?
West ‘Jtrglma S
T I e
P e ———— s
Bolos Of Literature. ... . syssssse socnnnme ot ittt e

Refund on Nat’l. Assn. Booth Expense........

128.86
Interest on Bank ACCOUNt ........ooormmmns —==
Total Income and Balance ...........coooormmmemmmrms
Expenditures: $ 512.15
Office EXPENSE ....oooonnvvrresmmnnessmsnessssn 29 17
Shipping Literature EXPENSE ...ovvvvimnnennnes o
Sajary/Bookkeepmg...,,,.,._.............,....,...,r.. 2 699.72
Printing Literature ..........o.cooomemmmesrs 018,70
Nat'l. Assn. Bootgl EXPONSE ...o.vnvnmemennsens e
Annual Meeting Expense ...... ceverenannne s e
Wﬁiter’s Expense for Manuscript ..........o--- ggg 48
Mailing EXDPENSe .....ccuevsmsaennmenenszseesrens
Refunds (for materials ordered that are no. . o,
longer i PriNt) .......oooovrerremeese . 200.00

Nat'l. Assoc. Seminar Speakers Expense ..... 2U0.0U

Total EXDENAItUres......coeeessvassvsmusnnnnssasesssnmsen i

Ralance in Bank, December 31, 1988 ...cerssisssmsmsmmennmssits

Leroy Forlines, Chairman
Dari Goodfellow, Bookkeeper

1990
Recommended Budget

Anticipated Income

Gifts from the Cooperative Program

Sale of literature |
Interest on bank deposit

Total Anticipated Income

Anticipated Expenditures

Office expense
Shipping matenalg
Rookkeeping services
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2,599.10
$7,531.68

6,465.30

$1,066.38

$ 2,200.00
400.00
100.00

$ 2,700.00

175.00
75.00
200.00




...... 945.65
National Convention Booth 500,00 L 159 46
Annual Meeting expense 700‘00.' Interest Earned ............... e N
Seminar expense 200.00 (Added to Savings Account) $ 3.289.73
Printing costs 600'00 BBta] INCOME ....couvvennnnasenssmn a0
Writer’s honoraria 250.00 3
Total Anticipated Expenditures $ 2,700.00 Expenses.
PrOMOION ......covosnsesssssmsnensssssssssnss s s $  195.14
Board Expense .................................................. 20000
RADIO AND TELEVISION COMMISSION REPORT BOOKKEEPING . oo 15(51-33
B Help..voooncsvismissassunssmmm e Euseamms e 775.
The Free Will Baptist Radio and Television Commission has been g::duction o 155 13
Chargedmusethemediatowinthelostandstrengthenthesaued.Weare O 810.00
also to encourage active involvement in Free Wil Baptist churches. L 114.00
To fulfill this responsibility, the Commission has, for the past three Equipment & Maintenance ...........o.coioeom
years, produced a 15-minute radio broadcast. Rev. Bob Shockey is the TelephOne ......c.cccucuamsuensesemnstisissssssssesss et 186.77
speaker for this weekly outreach entitled “Victorious Faith.” L R 681.04
The Commission pays production costs for “Victorious Faith.” Local National Convention .................. P nses)
churches buy air time. Write for information about airing this program in (Includes $450 to SpaRl oy e e
your community, Broadcast Alrnme ......... 72.00
We are currently exploring the possibility of producing radio spots for MiSCEllaN@OUS . .- ... ovoeunnnmriemnsusnsssannsnrassene: S 3008
use on stations across the country. This format has been used effectively Total EXPENSES ....encrvanssssssmmmsrnssssssssnmsiaassssnnmmmsnsse
by other groups. $ 982.01
The Radio and Television Commission has no building. We have no full- Balance on January 1, 1988 3,130.27
time employees. The only funds we have are those donated by Free Will R ————————— L
Baptists. (does not include interest) 3.339.08
Quite frankly, the amount of support we receive at this time is not suffi- B A LI s .y B SR B b s it SRS )
cient to allow us to develop a well-rounded media ministry. Still, we are i $ 773.20
committed to using the media to spread the Gospel. If we are to accom- Ending Balance ...........ocoimmeiimmmienen
plish this goal, we must have your help. |
l:.)astors, please consider including us in your church budget. Put “Vic- 1990 Budget 000.00
torious Fait_h”_ on the air in your community. Encourage your district and p BN s AR SRR S e SR N SRR T e $ 2,5[]0-00
state associations to support this worthy cause. Cl;;}::r?ﬁSSiC}n Travel Expen5e 400,00
Larr.y D. Hampton Part time WOTK - o ccsn svomomss adiassvssncasenses e 00
Chairman G Part time WOrK.....ocooereirn $200
Bookkeeper ......... 200.00
I Oth@f ......................................................... 1,80000
Financial Report Pl’OdU.CtiOﬂ COSES..covnnarensnensrnssmrsnsans s i T 50000
Report ending December 31, 1988 SUPPIIES ..................... 1,000.00
Total Projected Income 1988 $11,980.00 Postage .......-.--- TR e e ri g AR 500.00
ATPORECIDY. COME T8 -cvsvvacasmmssisissmmmissmsasssrmmsnnss ,980. Equipment & Maintenance ...t 250.00
Projected Monthly Income ... 998.33 TelephOne........oouesiesarsnennesamsupansansmissn s 600.00
Actual Year-to-Date Income ... 3,289.73 Prnting ..cvauevsis ...................... 500.00
National Convention............icocoeer $150.00
Income: BOOMH «.coccmmenenmafsnsiaassnianss 150.00
: DRAESE. . .. comimmmivisimpeasaseessnsneaniiads
COOP .o $ 2,184.62 o LR 20000 7,000.00
Designated ......................... $979.60 A S —
Undesignated ..................... $1,169. Broagcast fur HmSer-. $15,060.4
L National Ministries Sunday .............. . 35.42
149 133




HISTORICAL COMMISSION REPORT

Under Robert Picirilli’s supervision, the Commission published an
updated index of Free Will Baptist minutes in the Historical Collec-
tion. The index is available at the national convention.

The Commission continues to make available copies of the 50-
Year Record which was published in 1988. Copies were shipped to
each local church through state promotional offices. We are now
selling the remaining 700 copies for $2.00 each.

During the 1988 convention, the National Association referred a
resolution to the Commission concerning the First Free Will Baptist
Church in New Durham, New Hampshire. After consultation with
Pastor James Nason, the Commission authorized $1,500 in building
repairs and up to $1,000 in cemetery maintenance and highway
signs.

1988
Financial Report
Balance on hand, January 1, 1988 ............................_ $11,462.63
Income:
Gifts (Co-op, designated & undesignated)....$1,936.07
Interest (Savings, First Amer. Bank) .......... 542.23
Royalties (Randall House) ......................... 50
Sales, The 50-Year Record ....................... 246.00
Special Ministries Offerings ....................... 35.42
2,760.22
Expenditures:
Books for Historical Collection.................. $ 73.00
Executive Office, Digest Fees.................... 217.37
The 50-Year Record, printing & mailing ... .. 4,629.87
4,920.24
Balance on hand, December 31, 1988 ............ ... $9.302.61
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- storical Commission
His 0111990 Budaet

fncome Designated and Coop Plan)

fs |
%teiest (First American Bank)

lties (Randall House)
ggﬁeas (lThe 50-Year Record)

Total

EKDB%;SE: and Material for Historical Collection

Executive Office (Digest fees)
Other historical projects

Total
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$1,400.00
300.00
100.00
200.00

$2,000.00

$1,200.00
200.00
60000

$2,000.00




GENERAL BOARD REPORT

The General Board met Monday, July 17, 1989, in the Ybor Room of
Curtis Hixon Convention Center, Tampa, Florida. As a result of this
meeting, we offer the following report and recommendations:

1. We have heard the reports of the Executive Office, Foreign Missions
Department, Free Will Baptist Bible College, Sunday School and
Church Training Department, Home Missions Department, Master’s
Men Department, Retirement Department, Free Will Baptist Founda-
tion, Commission for Theological Integrity, Radio-TV Commission,
Music Commission, Historical Commission, Budget Committee,
Benevolent Committee and Target 90 Committee. We recommend
that these reports be received and their budgets adopted as each is
presented.

2. The Board of Trustees of the Free Will Baptist Foundation are pre-
senting recommendations to amend the Charter of Incorporation of
the Foundation and two recommended changes in the By-Laws of the
National Association. The General Board recommends the adoption of
these proposed amendments.

3. The General Board recommends that Article 5, Section 3 (p. 74,
Treatise) of the constitution be amended by insertion. Following the
words “Not more than one elective member shall serve from any
state,” the recommendation is that these words be inserted, “No Exec-
utive Committee member shall serve more than two successive
terms.”

4. We recommend that all ordained deacons be recognized as standing
delegates at the National Association of Free Will Baptists (Insert
“deacons” after’ministers,” p. 73 Treatise)

5. The General Board recommends the adoption of the following recom-
mendation which comes from the Sunday School and Church Training
Board. It reads, “That a change in the NYC dress code be allowed.
The change involves Section 1, Point B, Item 1, from‘Boys and men
are to wear coats and slacks’ to ‘Boys and men are to wear a shirt, tie,
and slacks (coats are optional).’”

6. There is a possibility that the work of Executive Church Bonds, Inc.
can be phased out by December 31, 1989. The General Board recom-
mends that Executive Church Bonds, Inc. be dissolved as soon as is
feasible, and that the funds in this treasury be transferred to the
special projects fund to service any programs that might be remaining.
A budget for operating another vear is included in case dissolving the
operation is not possible.
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7. We rec

ommend the adoption of the following item.

Office and Foreign Missions

o -
tatives authorized to study the feasibility of org

' ill Baptists,
jati llowship of Free Will
l Assomatlonﬂ:f?e; the following recommenda-

The committee, composed of Executive

Department represen

izing an Internationa
zgnc?uded its preliminary study and o

tions: |
ive (national) from each field where Free Will

k be invited to the 1992 National Convention in

tat
A. That a represen e
s guests of the National Association of Free

Baptists have a wor
Indianapolis, Indiana a
Will Baptists, Inc.
' ing. meals and
ds be raised to underwrite the travel, lodging,
B s nses for these representatives.

other necessary expe

e dinate the project.

interpreters and coor

for consultation in Nash-

nal representatives meet il o

e feasibility of or_ganizing
f Free Will Baptists.

D. That these natio
ville, Tennessee 10 explore th

tional Association/ Fellowship 0

se repre-
ive Committee be encouraged to use the

E, That e E){Gﬂltit plans the 1992 convention program.

sentatives when

hat the Historical Com
providing appropria
s, and for preserving

mission be authorized tr;
te recognition of decease

t
. We recommend ol d
8 this historical informa-

develop a procec.lur'e for
ministers and missionarie
tion. | b
mpaign be
1991-2000) growth ca f
nd that a ten-year ( : ot e
? Y:Lfncrifgg Tl?c?er the direction of a gé?ﬁwteh %Jﬁgétteai g s
i the Executive ce, il o
Eepreien;i?u_e;_g{so Iv::::tnmmit'teﬂz:: will be authorized to coordina
epartment.
o h 18-22
' ' e July ;
10. We recommend that Atlanta, Georga be the site for t
. Wer

1999 National Convention.
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REGISTRATION COMMITTEE REPORT

National Convention

Ministers
IS.tadfe:l gelegates 732
ocal Church De]
Lay Board Mernb;'gsates e
Horqe Missionaries -
Foreign Missionaries 32
Non-Delegates 2 32:
—_l) =T

Nationa] Youth Conference

oot . =
man’s National Auxiliary Convention
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Total 3354

1,380
973

Grand Total 5,707

CREDENTIALS COMMITTEE REPORT

We, the Credentials Committee, have examined the letters and find them
in order as stated below.

1.

From the following state associations with the right to five delegates
each:

Alabama, Arkansas, Arizona, California, Georgia, lllinois, Kentucky,
Maryland, Michigan, Mississippi, Missouri, Florida, Indiana, New Mex-
ico, Kansas, North Carolina, Ohio, Oklahoma, South Carolina, Tennes-
see, Texas, Virginia, West Virginia.

From the following district associations with the right to three delegates

each:
Atlantic-Canada Association, First Colorado District Association,
Northeast Association, Northwest Association, Mexico Association.

From the following local churches reporting directly to this body with
the right to one delegate each:

Virgin Islands FWB Church; Waipahu FWB Church, Hawaii; Marana-
tha FWB Church, Omaha, Nebraska; Capitol FWB Church, Lincoln,
Nebraska; First FWB Church, Billings, Montana; Victory FWB Church,

Pineville, Louisiana.

We recommend that the delegates from the three above mentioned
categories be seated. We further recommend that all other delegates
properly registered from local churches comprising the above associa-
tions be seated.

We recommend that all legally appointed lay delegates of standing
boards be seated, if properly registered.

Report of the Nominating Committee

General Board Members

Terms to expire in 1990
Northwest Association: replacing Mike Mutchler, Mike Criswell
South Carolina: replacing Earl Hendrix, Joe Cagle
Texas: replacing Ron Parker, Thurmon Murphy
Terms to expire in 1991
Alabama: replacing John Edwards, John Edwards
Arizona: replacing Mark Vandivort, Paul Thompson
Arkansas: replacing David Joslin, David Joslin
Atlantic-Canada: replacing Fred Hanson, Oral McAffee
California: replacing Doice McAlister, Doice McAlister
Colorado: replacing Bob Thomas, Bob Thomas

139




Florida: replacing Robert Owen, Robert Owen
Georgia: replacing Herbert Waid, Herbert Waid
Idaho: replacing Tommie Carlson, Tommie Carlson
lllinois: replacing Wallace Malone, Wallace Malone
Indiana: replacing Archie Ratliff, Archie Ratliff
Kansas: replacing Warner Collier, Warner Collier
Kentucky: replacing Edgar VanHoose, Edgar VanHoose
Maryland: replacing Lester Horton, Lester Horton
Mexico: replacing Fred Jones, Fred Jones

Michigan: replacing Charles Cooper, Charles Cooper
Mississippi: replacing J.L. Gore, J.L.. Gore

Missouri: replacing Dale Skiles, Dale Skiles

Executive Committee

Terms to expire 1991
Replacing Dale Skiles (Mo.), Charles Cooper (Mich.)
Replacing David Joslin (Ark.), J.L. Gore (Miss.)
Replacing Doice McAlister (Calif.), Bob Thomas (Colo.)

Nominees to Home Missions Board

Terms to expire in 1995
Replacing Gordon Sebastian (N.C.), J.D. Norris (Fla.)

Replacing James Puckett (Okla.), Fred Hanson (Atl.-Canada)
Replacing Nathan Ruble (Mo.), Earl Hendrix (S.C.)

Nominees to Master’s Men Board

Term to expire 1991
Replacing Paul Moore (), Thumon Pate, Jr. (Tenn.)

Terms to expire 1995
Replacing Paul Kennedy (Calif.), Johnny Fowlkes (Ark.)
Replacing James Orr (Ky.), James Orr
Replacing Raymond Lee (N.C.), Waymon Ray (Okla.)

Nominees to Board of Retirement

Terms to expire 1995
Replacing Jack Daniel (Ga.), Jack Daniel
Replacing Robert Picirilli (Tenn.), Waymon Fields (Ala.)
Replacing Wilburn Beasley (S.C.), Wilburn Beasley

Nominee to Sunday School and Church Training Board

Term to expire 1990
Replacing Malcolm Fry (N.C.), Larry Hughes (Ark.)
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Nominee to Commission for Theological Integrity
omi

ire 1994
Tel;:;l;gi:gxf.lc. Johnson (Tenn.), L.C. Johnson

Nominee to Radio-Television Commission

ire 1994
Teﬁ:;l;gi:; fatrl:as Vallance (Tenn.), James Vallance

Nominee to Music Commission

ire 1994 _
Teégjlzgi:; gll;ine Hughes (N.C.), Blaine Hughes

Nominee to Historical Commission

ire 1994 o
Teﬁgl;gi:; l!(':}g.!ert Picirilli (Tenn.), Robert Picirilh

ton
General Officers ton (Tenn.), Ralph Hamp .
Mpdesatat: yersac Ralphcz':grg;;r? Cheshier (Ark.), Carl Cheshier

istant Moderator: repla 1o Vouria
é?:;i??eplacing Waldo Young (Okla.), wgkf;.), Keith Burden

Assistant Clerk: replacing Keith Burden (
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Resolutions Committee Report
Resolution #1 Appreciation

Whereas, the Florida State Association of Free Will Baptists has so
graciously hosted our 53rd annual convention, therefore,

Be it resolved that we express our appreciation to them with a standing
vote of thanks.

Resolution #2 Submitting Resolutions

Whereas, resolutions should receive careful considerations by the Reso-

| lutions Committee, and,

Whereas, it would be a great benefit to the Resolutions Committee to
be able to meet as early and as long as in necessary on Tuesday to give
adequate consideration to all resolutions,

Be it resolved that we request that those who wish to submit resolutions
either mail them in ahead of time to the Executive Office, or submit them
by Monday night of the week the convention meets.

Resolution #3 Honesty

Whereas we as Free Will Baptists still believe in old-fashioned biblical
honesty and that the Ten Commandments are the expression of God’s
holy nature and His standard of conduct for mankind and especially His
people,

Be it resolved:

That we, as a part of the Body of Christ, still believe that lying is a
violation of the ninth commandment and is therefore sin, and that to
solicit funds under the guise of starting a Free Will Baptist church
and then to use those funds to start a non-Free Will Baptist church is
willful deceit or lying which violates this commandment.

That we, as a part of the Body of Christ still believe that stealing is
a violation of the eighth commandment and is therefore sin, and that
to knowingly and willfully take unauthorized money and to disperse it
in violation of contractual agreements is still stealing and violates this
commandment making the guilty party a thief.

That we, as the National Association of Free Will Baptists, go on
record supporting our national Home Missions Department in their

moves to protect Free Will Baptist investments and to ascertain that
future investments are protected.

Resolution #4 Unaffiliated Free Will Baptists

Whereas, we believe that under God our beloved predecessors were by
Divine Providence directed to call together a group of people to form the
National Association of Free Will Baptists, to set in motion a movement
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vide fellowship for like-believers and an organization whic

' inistry, and
: d opportunity for larg_er minis _
could provide Strfur;g;ll::l ?onofznd respect their labors of faltfh“and Eueazﬁ
e!‘.egsénk:recommitment to pursue the enriching of our fellowship
r mn
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‘ ' ' in 1990,
e meet in Phoenix, Arizona, In _ Gengral
Yegep'la;glfgdﬁhat we instruct our Executive Commuttee of the
1

1 ' an
d of the National Association of Free _Wlll B&}ptlst}? tsh:;t::él -
Boz_ar or Il unaffiliated groups of Free Will Baptist chur i
Bwittztt:loxr:;riacan Free Will Baptists to send representatives to ou
n
in Phoenix, Ariz., July 15-19, 1990.
Be it further resolved that the
each month for fasting and.prayer
Baptist churches in preparation for our

which would pro

Executive Committee glesignate a &%
for a spiritual awakening In Free Wi

1990 convention.
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TARGET 90 CO 1
MMITTEE REPORT | MUSIC COMMISSION REPORT

The 1988 session of the National Association of Free Will Baptists estab-

lished the Music Commission. Our goals are:

The first three
years of the Tar : .
get 90 campaign yielded steady growth.
Free Will Baptist hymnody by guiding and developing

Here are the statistical data for 1986-88

, 1986 198 | (a) To preserve
Baptisms 8517 BE?' 1988 Total creative hymn text and tune writing, ovaluating regional demands
Members Added 12,052 12 1 / 7,910 24,834 for gospel music needs, encouraging creative congregational singing
Members Lost 7’31 4 6, 53‘1; 12,436 36,622 :n our worship and evangelistic services, and enlisting congrega-
The campaian’ ’ * 6,454 20.349 tions to use Free Will Baptist hymnals.
gains fell 6,215:)26795}]50,?;??#8“ net membership goal was 22,500. A (b) To promote Free Will Baptist hymnody by encouraging denomina-
increase. e campaign goal with a 16,273 net ;nerﬁbefst;?] tional songwriters and composers to publish and distribute their
An additional 10 : | P own materials.
ihree years of the ial;fee_wm ngttst churches were started in the fi (c) To prepare Rejoice: The Free Will Baptist Hymn Book (1988) for
litches: paign. This exceeds the five-year goal of 103 o, publication as an independent book.
new (d) To publish and produce choral music and related recordings for use

The Target 90 R
e : A T
tovs for the past twﬁor;, a quarterly newsletter, has been sent free t by chorrs, youth groups and music ministries.
WEGES. B e (e) To publish music curriculum to meet the diverse demands identified

The Target 90 C :
(8] ‘ * . .
mmittee sponsored a Church Growth Seminar duri with Free Will Baptist children, teens and adults.
rdunng (f) To present music workshops/ seminars for the training of children,

last year’s Natio -
nal Associati :

Crowe, Cookevi ation. Brian Atwood, W '
; y EU]"E, j i . : ' abaSh, In . : . ) A
nia, shared church ennessee; and Claudie Hames, Bak c_hana, D{:lwd teens and adults In singing, playing of instruments, accompanying,
sas Cit urch growth concepts with several hu nd derSﬁEId’ Califor- choral conducting and worship leading.

Comsr’ﬁittee members dred pastors in Kan We have been given the responsibility of overseeing our new hymnbook.
arovitls and devise plans ?Et _regularly throughout the year to . The sales have done quite well. We have sold over half our supply of books.

We ercouisss atie }? stimulate greater growth. monitor It is proving to be a good tool for our denomination, and for the first time
Wbedios  Caidd it : church to participate in the Sunday School E across:our denomination, we are now using the same hymnbook.
Target 90 campaign is Spt?ﬁsc?red by Randall House Publications AOO W Because of the interest we are paying on the borrowed money, the price

eduled for 1990, . A special of the hymnbook has been raised to $9.98. If you find any musical or typo-
s in the book, please send them to the commission.

g[aphical error
This year at the national convention, we are

how to incorporate hymn singing into the worship service.
In the fall or spring of 1990 we plan to sponsor a music conference to

assist our churches in selection of music and direction of choirs. The con-
ference will have reading sessions, performances by children, youth and

adult choirs and other performers.
We would appreciate it if you would include us in you

this year.
Rill Gardner, Chairman
Rodney Whaley, Secretary- I reasurer

Doug Little
Vernon Whaley
Blaine Hughes

Our goal of 50,000

. . ,000 new members is still withi

ap still w

hieve this goal. Together we can grow forlt(glgd reach. Together we can
Executive Secretary oy

Melvin Worthington, Chairman

sponsoring a seminar on

r church budget

Treasurer’s Report
November 30, 1988 - April, 1989
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BEN
EVOLENT FUND FINANCIAL STATEMENTS

BENEVO
LENT FUND OF THE NATIONAL ASSOCIATIO
OF FREE WILL BAPTISTS )

Balance Sheets
December 31, 1988 and 1987

Assels
C
ash in bank 1988 -
$

|
|

Liabilities and Fund Balance

9.5% note payable to bank
Fund balance (deficit) :
Total liabilities and fund balance . {:'ﬁg}
Commitments (note 2) s B :
Statement of Revenue, Expenses and
Changes in Fund Balance
Years ended December 31, 1988 and 1987
Revenues - contributions N .
S
o 22,080 21,735
Claims paid
Interest expense
Other expenses 2 i
2,179
Total expenses —
14 -
12,930 14
357
Excess of revenues over expenses IS
Fund deficit, beginning of year . .
(8,176) (15,75
v 154)

{ ¥ }

See accompanying notes to financial statements.
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The Benevulent Fund
of the Fund is to pa

provide coverage (0 par

974 154

Notes to Financial Statements

December 31, 1988 and 1987

ces of the National Association of Free Will Bapti
insurance company which had contracted to

lization Plan in prior periods. Claims paid are

sts. The purposc

is operated under the auspi
claims which were defaulted on by an

y medical
Free Will Baptist Hospita

ticipants under the
to be funded by contributions.

) Summary of Significant Accounting Policics
lowed by the Benevolent Fund are presented below 1o assist

nting principles and practices fol
statements. The financial statemenls are presented in accordance with

Ihe major accou
f Certain Nonprofit Organizations, * an Audit and Accounting Guide

the reader in evaluating the financial
standards recommended 1n " Audits o
(American Institute of Certified Public Accountants).

IF'und Accounting

In order lo ensure observance of limitations and re
nts are maintained in accordance with

various purposes are c
objectives specified.

strictions placed on the use of resources available to the

the principles of "fund accounting”. This is the

Fund, the accou
lassified for accounting and reporling purposes inlo

procedure by which resources for
funds that are in accordance with activities of

Income Taxes
The Fund is exempt from income laxes; accordingly no provision for for income taxes has been made in the

accompanying financial statements.

@)  Claims Unpaid
The Benevolent Fund, since its inceplion,
been defaulted on by an insurance company which had contra
the Free Will Baptist Hospitalization Plan in prior periods. C
of December 31, 1988, §32,476 remains unpaid on these medical claims.

ounting to $40,707. Such claims had

has paid medical claims am
icipants under

cted 1o provide coverage to part
laims are funded by voluntary contributions. As
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BUDGET COMMITTEE REPORT

3 - provﬁ 3

in thi '
this convention the following budget for 1990

Executiue Office ... ....
xecutiye Church Boﬁag ....................... $ 395,004.26
Eree'WIIl Baptist Bible Cnillé‘g.e-: S 6,650.00
Orel?n Missions .....................__ 2,204,300.00
o aden 315000060 oo By e

ns :
yHSter’s Mess .‘ﬁﬁ..-.(':.f.)UTCh Extension ..... 1,900,000.00
Ff;‘rec,??nt and Insurance................ . £6,500.00
Sunila 1.[513 Eilapttst Foundation ......... ... 431600
Comrnbi}s chool and Church Training......... o Lo
- ission for Theological Integrity ........ 2,600,753.00
Mlstprlca[ Commission . ... S 2,700.00
R L:;:lc Commission,.,......:.‘_r ............... 2,000.00
Ta lT and Television Commission. ... ._..... L
. . 15,050.00
$11,008,113.26

All these ministri
Istries recei
for Exoctitive Chs eive funds through the C
56 :
Department whi lierh Bonds, and the Sunday Sch perative Plan except
The Budg:: g are self-sustaining. ool and Church Training
Coupetative P! ommittee recommends that ai _
a ifts
basis: n be allocated to the national ininisszeiwjr? tLhr?uﬁ ke
e following

1. Underwri
ite the Executi i
. _ ve T
2 %fti received directly Office Administration Budget above those
. Disburse the balance *
i ince of undesignat
ministries according to these p%rcei?ag::]s to the following national

Free Will Baptist Bi
_ ptist Bible Co
ForElgn MISSIG]"}S ......... Hege ............................ 230(]
ggms Mlsslons .......................................... 230;.,:}
ard of Rotivement and Incnsmes. e o
Masters Mo ent and Insurance.............. ... igf
s Men........oooooo 0
lé:; Will Baptist Foundation ................. . . . 14%
o mISSIOH for ThEOIogical Inteé‘rri't ..................... o,
Mlstgrtca] Commission ... VS 0.5%
R uds'lc Commission... o 0.5%
a e e AL LXE S SR J
io and Television Commission......... ... 0.5%
TOta[ ........................ 0 500
100%

Respectfully Submitted, Your Servants

Melv .
e séillgsb?rigthlngton, Executive Secretary
gpen, President of Free Will Baptist Bible Coll
ege

148

" R. Eugene W
Roy Thomas,
Herman Hersey,
James Vallance,

oger Reeds,

addell, General Director of Foreign Missions Department
General Director of Home Missions Department
f Retirement and Insurance Department

General Director O
{ Master’'s Men Department

General Director O
of Sunday School and Church Training

General Director

Department

EWARDSHIP MONTH REPORT

charged the Budget Com:-
ber as Stewardship
| Ministries Offering

ST

1988 National Convention
nsibility of promoting Septem

Delegates at the
September as Nationa

mittee with the respo
Month and the last Sunday In

Sunday. |
Each church is encouraged to observe Stewardship
is better for your church than Septemb

another month
h calendar when it is best for you.
tion have been sent to each pastor.

into your churc
mons, teaching, and general promo
Every member of every Free Will Baptist church is urged to give $32.37
as an offering on National Ministries Sunday. We arrived at this figure by
membership (204,382) Into the total gift budgets of all
ree Will Baptist an

dividing our total
national ministries ($6,616,622.36). It will give every F
hare of the total budget in one

opportunity to give their proportionate sha

offering. |
This is not to take the place of Co-Op, faith p )
rt of all ministries must continue and increase.

giving. The regular suppo
This is an annual EXTRA gift. With our people rallying together, it will cut
back or eventually eliminate the need for emergency appeals.

You may choose any Sunday of the year as your National Ministries
Sunday if the last Sunday In September is not convenient. Make your
istries Offering and mail to National Minis-

check payable to National Min
tries Offering, P.O. Box 1088, Nashville, TN 37202.

Herman L. Hersey
Stewardship Month Coordinator

Month annually. If
er, that’s fine. Fit it

romises or other reqular
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