1991
Free Will Baptist
Yearbook

THE NATIONAL ASSOCIATION OF

Free Will Baptists

Published by
The Executive Office
National Association of Free Will Baptists, Inc.
P.O. Box 1088, Nashville, Tennessee 37202



Minutes
of the
Fifty-Fourth Annual Session
of the
National Association
of
Free Will Baptists, Inc.

when convened in
Phoenix, Arizona

July 15-19, 1990

Future Sessions To Be Held In

Charleston, West Virginia July 21-25
Indianapolis, Indiana July 19-23
Louisville, Kentucky July 18-22
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Officers and Board Members
General Officers
IO s ey sy e r et ) BN AR Ralph Hampton
AsSIStant Moderator ... cox o o i B e Tt o s s/cs0sis s e s Carl Cheshier
CARERE o on TR dls v iigiacs & inasss i - o ooy a6 Wi o 0 b Waldo Young
Assistant CleriEl i Sl M va @ Ly bRyt .. Keith Burden
Executive Secretary-Treasurer ..........oovvuuvnn. Melvin Worthington
General Board
1992 1991

New Mexico: Earl Jenkins Alabama: John Edwards
North Carolina: Tom Lilly Arizona: Paul Thompson
Northeast Association: Jim Nason Arkansas: David Joslin
Northwest Association: Mike Atlantic Canada: Oral McAfee
Criswell California: Doice McAlister
Ohio: Delmar Sparks Colorado: Bob Thomas
Oklahoma: Jack Richey Florida: Robert Owen
South Carolina: Joe Cagle Georgia: Herbert Waid
Tennessee: Raymond Riggs Idaho: Tommie Carlson
Texas: Thurmon Murphy [llinois: Wallace Malone
Virginia: Jeff Crabtree Indiana: Archie Ratliff
West Virginia: Carl Vallance Kansas: Steve Hendrix
Kentucky: Tim York
First Louisiana: Steve Trail
Marvland: Lester Horton
Mexico: Fred Jones
Michigan: Charles Cooper
Mississippi: J. L. Gore
Missouri: Dale Skiles

EXECUTIVE COMMITTEE

Chairman: Ralph Hampton, 5614 Meadowcrest, Nashville, TN 37209
Clerk: Waldo Young, 1101 East Cammack, Shawnee, OK 74801

1991 1992 Officers
Charles Cooper (Mich.) Tom Lilly (N.C.) Ralph Hampton (Tenn.)
J. L. Gore (Miss.) Jack Richey (Okla.) Carl Cheshier (Ark.)
Bob Thomas (Colo.) Carl Vallance (W. Va.) Waldo Young (Okla.)
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BIBLE COLLEGE TRUSTEES

' . Ken Walker, 2121 29th Street, Ashland, KY 41101
g:leasllggz? Tom Malone, 3606 West End Avenue, Nashville, TN 37205

1992 1994 1996

Mo. Ken Walker (Ky.) Sam Truett (N.C.)
%?g.nfiig}al:lerﬁg FC.I]} : Bob Ketchum (Okla.) Larry Montgomery (Fla.)

Douglas Little (Ark.) Howard Price (Ga.) J. M. Creech (Miss.)

FOREIGN MISSIONS BOARD

' i TX 77801
Chairman: Bill Jones, 2207 Carter Creek Parkway, Bryan,
Director: Eugene Waddell, P.O. Box 1088, Nashuville, TN 37202

1992 1994 1996
i illi less (Ohio)
le (OKkla.) William Reagan (Canada) Alton Love ,
JB%?J%EE: Fl'(exas) Robert Trimble (Md.) Galeri Dunbar (Ga.) ‘
Dean Dobbs (N.C.) Norwood Gibson (S.C.)  Archie Mayhew (Calif.)
HOME MISSIONS BOARD

i ' ' 2764
hai : Rue Dell Smith, 209 East Robinson, Springdale,AR 7
Sirzm}?? Roy Thomas, P.O. Box 1088, Nashville, TN 37202

1991 1993 1995
Milburn Wilson (Calif.) Lynn Wood (Okla.) Fred Hanson (Canada)

' drix (S.C.)
lenn Th Ga. Rue Deli Smith (Ark.) Earl Hen :
Ea?ynRuszg}la?I_(a.) ) Wendell Walley (N.C.) J. D. Norris (Ala.)

MASTER’S MEN BOARD

' i k, AR 72118
Chairman: Wendell Leckbee, 1 Amber Lane, N. l__ittle Rock,
Director: James Vallance, P.O. Box 1088, Nashville, TN 37202

1991 1993 1995
Howard Gwartney (Okla.) Wendell Leckbee (Ark.)  Johnny Fowlkes (Ark.)

i Ga. Dwight Fletcher (Ga.) James Orr (Ky.)
%Tl;}rﬁ;iagafte,aﬁ. (Tenn.) Charles Denman (Texas) Waymon Ray (Okla.)
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BOARD OF RETIREMENT

Chairman: Ron Barber, 5829 E. 46th Place, Tulsa, OK 74135
Director: Herman Hersey, P.O. Box 1088, Nashville, TN 37202

1991 1993 1995
Ron Barber (Okla.) Robert Morgan (Tenn.) Jack Daniel (Ga.)
Roger Harwell (Okla.) Lincoln Varney (Ky.) Waymond Fields (Ala.)
Milton Hollifield (N.C.) Bobby Floars (N.C.) Wilburn Beasley (S.C.)

SUNDAY SCHOOL AND CHURCH TRAINING BOARD

Chairman: Milton Worthington, 368 Starr Drive, Troy, MI 48083
Director: Roger Reeds, P.O. Box 17306, Nashville, TN 37217

1992 1994 1996

Connie Cariker (Okla.) Milton Worthington (Mich.) David Sutton (Texas)
Edwin Hayes (Ohio) Billy Hanna (Ga.) James McAllister (Calif.)
Larry Clyatt (Ill.) Jim Shepherd (Okla.) Larry Hughes (Ark.)

COMMISSION FOR THEOLOGICAL INTEGRITY
Chairman: Leroy Forlines, 3606 West End Avenue, Nashville, TN 37205
1991 Lonnie Skiles (Mo.) 1993 Fred Hall (Tenn.)

1992 Leroy Forlines (Tenn.) 1994 L. C. Johnson (Tenn.)
1995 Daryl Ellis (I1l.)

HISTORICAL COMMISSION
Chairman: David Joslin, P.O. Box 1404, Conway, AR 72032

1991 David Joslin (Ark.) 1993 Mary Wisehart (Tenn.)
1992 Jack Williams (Tenn.) 1994 Robert Picirilli (Tenn.)
1995 Steve Hasty (Ala.)

RADIO-TELEVISION COMMISSION
Chairman: Sandy Goodfellow, P.O. Box 50117, Nashville, TN 37205
1991 Sandy Goodfellow (Tenn.) 1993 Terry Boyd (Tenn.)

1992 Bill Gardner (Tenn.) 1994 James Vallance (Tenn.)
1995 Bob Shockey (Tenn.)
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MUSIC COMMISSION
Chairman: Bill Gardner, 2518 Una-Antioch Pike, Antioch, TN 37013

Whaley (Tenn.) 1993 Bill_Gardner (Tenn.)
:gg'al’ gﬁgla:s Litt?ee?ﬁfrk.) 1994 Blaine Hughes (N.C.)
1995 Vernon Whaley (Okla.)
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“Wonderful Grace of Jesus.”

The McAllister Trio from Calitornia presented special music. “His Name
is Wonderful” was sung by the congregation.

The men’s quartet from Southeastern Free WIll Baptist College sang,
“The Old Time Way of Praising the Lord” and “Then Came the Morning”
as the offering was received.

J. B. Varney, pastor of the Kirby FWB Church, Taylor, Michigan, was

Proceedings

Phoenix Civic P i i
The theme of the convention was “Growirl:gcfon!agédf:: Oé?;g.ﬁrglzat

Hughes served as music coordinator. The organist was Todd Parrish and

the pianist was Jerry Carraway.

Sunday School/Morning Worship — July 15, 1990

Mike Lewis led the con ion in si
gregatio
Sunday School time. J. L. Go?e, wrl: iy

morning worship, made opening remarks and led in

a vocal iforni isti
ot E;z;ﬁemble from California Christian College

Malcolm Fry, editor-in-chief of the Sund

’ : ay School s

gepar!ment, taught the Adult Sunday School. T]c:g IZ:SGST;ChbTraémng
enesis 5, the life of Enoch. The se o § el

: ssion ended at 10:45. Sound
presented special music to open th : - 10:49. Sounds of Joy
.L. Gore led in prayer. pen the morning worship service at 11:00 a.m.

Mike Lewis led the congregation in
Sounds of Joy sang, “Redeemed.” Aft
ing offering was received.

prayer. Sounds of Joy,
, sang, ““Til the Storm

singing, “All Hail the Power.”
er prayer by Pastor Gore, the morn-

Malcolm F e e ge
Me Like Jeg_l:&}fl g a Jesus medley beginning with “No One Ever Cared for

Pastor Walker read Matthew 5:43-48
“Chrj?tians Can Out-Do the World:” Aftér
Lord” was sung as a benediction.

and brought the message on
announcements, “Thank You

Sunday Evening Worship Service — July 15, 1999

The Sunday evening service was called to order at 7:00 p.m. The call to

worshi oy
Jesus_’F was a trumpet solo by Brad Williams who played “Stand up for

David Reece, who presided at the service, led in prayer.

The Truth and Peace youth group presented special music.

ml:'lnea syf::itht lfeuclr:)geﬁsﬁc tTearp sang, “Take It to All the World ” Danny
as ngregation in singing one verse each of “V; '
Jesus, Brethren, We have Met to Worship,” “It Is No Sec:;gn;nlg
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introduced to bring the message. Just before the message Lisa Wallace
presented special music.

Pastor Varney preached on “Total Care of God’s Family.” After
announcements, the congregation sang, “The Family of God” as the bene-
diction.

Monday Evening Worship Service — July 16, 1990

Blaine Hughes led the congregation in singing, “What a Savior” to begin
the Monday evening service. Paul Thompson, presiding officer, made intro-
ductory remarks and called on Arizona moderator Charles Marshall to
lead in prayer.

Clerk Waldo Young called the 54th convention into official session. He
also introduced Moderator Ralph Hampton, dean of the Graduate School
at Free Will Baptist Bible College.

The moderator announced the appointment of the following commit-
tees:

Credentials Committee—Jeff Crabtree, Joe Cagle, Thurmon Murphy,
Lester Horton and John Edwards. Resolutions Committee—Daryl Ellis,
John Reed, Billy Sharpston, Mance Cason and Ernest Harrison. Nominat-
ing Committee—David Shores, Randy Scott, Frank Wiley, Jerry Rackley
and Leroy Cutler.

Pastor Thompson welcomed the delegates and visitors to Phoenix, the
convention city. Sounds of Joy, an ensemble from California Christian
College, sang a medley of hymns. The ensemble also sang, “Sweet Beulah
Land.”

The congregation sang, “A New Name in Glory.”

The Mass Choir under the direction of Douglas Little sang, “How
Majestic is Your Name” and “Praises We Sing.”

Herman Hersey played, “Onward Christian Soldiers” and “Stand Up,
Stand Up for Jesus” as a piano solo while the convention offering was
received. “Old Time Power” was sung by the congregation.

David Joslin, promotional director for Arkansas State Association, was
introduced as the speaker. Just before the message, Cinda Thompson
sang, “We Are Standing on Holy Ground.”

The speaker read | Kings 19:19, Mark 10:29-30, Acts 1:4-8 and brought
the message on “The Spirit-Filled Disciple.” “Breathe on Me” was sung as
an invitation hymn at the close of the message. After announcements were
made, “Amazing Grace” was sung as the benediction.




Tuesday Evening Worship Service — July 17, 1990

Vernon Whaley led the congregation in singing, “Brethren, We Have
Met to Worship” to open the Tuesday evening service. Clarence Burton

was introduced to preside. He led in praver.
The Men’s Chorale sang, “Great Is the Lord.”

The congregation sang, “I Will Praise Him.” Daryl Ellis led in prayer.

€ congregation sang, “Fairest Lord Jesus,” “He Is Lord,” “desus,
Lord to Me” and “In My Life, Be Glorified,” as members of the congrega-

tion joined hands.

The music ensembles and quartets from Free Will Baptist Bible College,

California Christian College and South-
eastern Free Will Baptist College joined together in singing, “We Are

Hillsdale Free Will Baptist College,

Standing on Holy Ground” and “Holy, Holy, Holy.”

The convention offering was received. Clarence Burton led in prayer,

and New Life Singers from Hillsdale FWB College sang a medley of songs.

Jim Shepherd, president of Hillsdale FWB College, Moore, Oklahoma,
was introduced as the speaker. He read Colossians 3:1-4 and brought the
message on “Alive in Christ.” After announcements were made, “To Be

Like Jesus” was sung as the benediction.

Wednesday Morning Business Session — July 18, 1990

Moderator Ralph Hampton called the business session to order at 9:00
a.m. He read Titus 2:11-15, brought devotional thoughts and led in prayer.

T_he clerk read the report of the Credentials Committee. A motion

carried that the Credentials Committee report be adopted and the dele-
gates be seated.

The clerk read Item #2 of the General Board report. A motion carried to
adopt Item #2.

The clerk read Item #1 of the General Board report. A motion carried to
adopt Item #1.

Executive Secretary Melvin Worthington gave the report of the Execu-
tive Office. A motion carried to receive the report and adopt the budgets
within the work of this office.

Director Herman Hersey gave the report of the Board of Retirement.
He recognized Robert Picirilli for 11 years of service on the Board of
Retirement. A motion carried to receive the report and adopt the budget.

The moderator recognized former moderator Ralph Staten, a minister
who was a part of the first National Association in 1935, present for this
54th session.

The clerk read a partial report of the Nominating Committee.

Bobby Floars (N.C.) was elected to fill the 1993 term on the Board of
Retirement, replacing the late Billy Samms.

Director Roy Thomas gave the report of the Home Missions Depart-
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ecks to home missionaries in _the Phoenl_x area
gm‘l . alf;d l?;sfl?;elifclaase of property. A motion carried to receive the
emgl: and adopt the budget of the Home Missions Department.. Lynn
Woo::l (Okla.) was elet;.ite;i d;o fill }t‘he 1‘.1_)93 ;erm on the Home Missions
' ichar ms who resigned. :
Boafézfga‘?::gei Vallance gave the report of the Master ts: I;le:: Depart-
ment. A motion carried to receive the report and adopt thf:czi u gst{ool "
Director Roger Reeds gave the report of the Su_n ayh v
Church Training Department. A motion carried to receive t e(Eaplg) e
adopt the budget. David Sutton (Tegas), James McAllletgr daa (00
Larry Hughes (Ark.) gce)re ;lected to six-year terms on the Sunday
inin ard. ' 169
an%g:él:';:rh l'{r%ugegne Waddell gave ‘the report of the Formgr}]] l\/tl;ssélo;s
Department. A motion carried to receive the report anfi ado;:g t §a u( (%a )
Alton Loveless (Ohio), Archie Mayhew (_Cahf.)_ a!'td (Jalend unbar .
were elected to six-year terms on the Foreign Mss;ons BoarF e
Herman Hersey gave the report of ?edFriet::Zﬁgiggst oundation.

' ' ive the report and adop : ‘
molt-}znrmcaa;n :lgrtsc;;e:lio gave thzieport of the Benevole_nce Committee. A
motion carried to receive the report, including the financial ;‘eport.f o

Chairman Leroy Forlines gave the report of the Comnnssucén gr e
logical Integrity. A motion carried to receive the report ;\nc a ifission
budget. Daryl Ellis (Ill.) was elected to a five-year term on the Com

' rity. MY :
fmgﬂ?eé:’r%lﬁzlrlgfé tls':e report of the Music Commission. A nlmtlog lfl:ri
ried to receive the report and adgiat ltli]e _bu(t::lget.m \i{;xi'ggn Whaley ( .
ve-year term on the Music Com SE U |

wasozl:’aigte?]ciéﬁna gaueythe report of the Historical Commission. FAJ m;:):::;
carried to receive the report ar;]d ?{c!otpt _th; guc:ngg:i.sgt}e:e Hasty (Ala.

-year term on the Historic 0 on. ‘
elef:?;?*laagftgn gave the report of the Radio-TV CDmmI?]SIOIl:. A(?ozgr;
carried to receive the report and adopt tl}e budget. B(_)b _S ockey (Tenn.
was elected to a five-year term on the Radio-TV Commission. ry alal

Melvin Worthington introduced C. H. O\ge;man, general ;e;crg taryHe
the North Carolina State Convention of Original Free Will _ptlf_ s!.1 -
brought greetings to the National Association from the organizatio
represents.

epAersneotion carried to recess until 1:35 p.m.

Wednesday Afternoon Business Session — July 18, 1990

Assistant Moderator Carl Cheshier read Psalm 121 and led in prayer to

I n session. ‘ :
beglégrtgeeff;t:fzgiii.c;nt Charles Thigpen gave the report of Free Will ?japttllft
Bible College. Newly-elected president Tom Malone addresse e
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National Association. A motion carried to receive the report and adopt the
budget of Free Will Baptist Bible College. Sam Truett (N.C.), Larry Mont-
gomery (Fla.) and J. M. Creech (Miss.) were elected to six-year terms on
the Bible College Board of Trustees.

The clerk read Item #3 of the General Board report. A motion carried to
adopt Item #3.

Items #4 and #5 of the General Board report were also adopted.

The clerk read Item #6 of the General Board report. A motion was
made and seconded to adopt Item #6. A motion was made and seconded
to amend Item #6, by substitution as follows:

That we authorize the sale of the present property on Murfreesboro

Road, and that the indebtedness on purchasing or building is not to exceed
$400,000.

The motion to amend lost.
The motion to adopt Item #6 carried.

Steve Hendrix (Kan.) and Steve Trail (La.) were elected to one-year
terms on the General Board.

The clerk read nominations for the General Board from the Nominating
Committee report. The following were elected to the General Board for
two-year terms from their respective states. Earl Jenkins (N.Mex.), Tom
Lilly (N.C.), Jim Nason (Northeast Assoc.), Mike Criswell (Northwest
Assoc.), Delmar Sparks (Ohio), Jack Richey (Okla.), Joe Cagle (S.C.),
Raymond Riggs (Tenn.), Thurmon Murphy (Texas), Jeff Crabtree (Va.)
and Carl Vallance (W.Va.).

Those elected to the Executive Committee for two-year terms were
Tom Lilly, Jack Richey and Carl Vallance.

The clerk read the report of the Resolutions Committee. Resolutions 1,
2, 3 and 4 were adopted.

Melvin Worthington gave the report of the Budget Committee. A
motion carried to adopt the report. A motion carried that the Budget
Committee study and bring back in 1991 a plan to enlist better cooperation
from all areas of the denomination in supporting the Executive Office.

Wednesday Evening Worship Service — July 18, 1990

Larry Clyatt led the congregation in singing, “Send the Light” to open
the Wednesday evening service. Connie Cariker presided.

The Mass Choir under the direction of Douglas Little sang, “We Shall

Rise.” Douglas Little led the congregation in singing, “Have Thine Own
Way.” Connie Cariker led in prayer.

The Mexican Quartet presented special music and each quartet
member gave a testimony.

Director Eugene Waddell introduced the foreign missionaries who were
present. Director Roy Thomas introduced the home missionaries who
were present. In the case of those present from the target city of Phoenix,
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Arizona, whole congregations were intr]?duced alontgonwitg 21:;1’” é:r?s}g;
’ % ation.
3 tory to Tell” was sung by the congregalio t :
'gnp:;nuiuﬁoscgrge on his own to the convention, sang, ThV?IIi}lkB\;OEQt (B'li%r;e
:> Cariker led in prayer. Rejoice, an ensemb‘le from Free' preceiued
gell presented special music as the missions offering was :
’['ltzeer?l‘ias,sions offering was a record $24,189.22

ng, “There Is a Savior.” i : .
E?rzyPl;eie{hgraZ?zrszf géofer’s Chapel FWB Church in Nashville, Ten

e. was introduced to bring the message. He read Mg{cl’g'new:éii gar;i
L ht the message on “The Salty Tang. [ Surrender All” wa K
brotilx?uitation hymn. Several people responded to t_lln_fa ’,1nv1t$1€ogén8dic.
gﬂnouncements the congregation sang, “Blest Be the Tie” as

tion.

Thursday Morning Business Session — July 19, 1990

Assistant Clerk Keith Burden opened the morning session at 9:00 a.m.
i 17:1-11. He also led in prayer.
% jﬁdml.aguiﬁl;?n gave the report of the National Youth Conference. A

' ied to receive the report. ’ : o
molel{::ycaén%c}isehart gave the report of the Woman’s National Auxiliary
N - - - rt.
ion. A motion carried to receive t!’le repo _
Co%ﬁzngl{;?k read the report of the Registration Committee. The report
' s information. ! _
wairfrfjtli‘ff Sas made and seconded that the If_xecutwe gommlétee; 5’{:;1:1
procedures for disciplining a minister, to outline prgce grte;,r ek
opinion on how it would stand up in court 1f_ challenged, l:?gd Lo s
to next year’s convention for consideration by the y.
Carzegl'otion was made and seconded th:ixt “Whereas this btﬁdyLz?xsiSiI::e;
viously passed a resolution against abortion, and whe_reas{) . :f enss
legislature has presently passed the strongest antl-z_:flqrtflion —_—— oueri
and whereas if this bill becomes law it hgs potential In ufl?’ 1
turning of Roe versus Wade ruling, Be it reso_lued _that is thig et
letter to Governor Buddy E. Roemer encouraging him to sign

i tion carried. N ‘ |
]aw'i'h?::?eﬂorfad the final report of the Nominating Committee regarding

' inations for officers.
thegarll;l:nl]-ln:m(;?on (Tenn.) was elected _moderator.
Carl Cheshier (Ark.) was elected assistant moderator.
Waldo Young, (Okla.) was Tlectzd cle_:rl:. e
' kla.) was elected assistan . :
ﬁell'g;t?(;gie;rr(igd E))aﬁjoum. After several requests were heard, a time

of prayer was observed.
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1990
THE EXECUTIVE SECRETARY’'S REPORT

The Executive Secretary attended 19 state associations during 1989.
Reports during these meetings indicate a renewed interest and involve-
ment in the work of Free Will Baptists. Harmony, honesty, humility and
happiness characterized these associations. The Target 90 Campaign con-
cluded its fourth year. Statistics for 1986-1989 reflect steady growth.

1986 1987 1988 1989 Total

Baptisms 8,517 8,407 7910 8,678 33,512
Members Added 12,052 12,132 12,436 12,726 49,346
Members Lost 7,314 6,581 6,454 7,511 27,860

The Campaign’s four-year net membership goal was 35,000. Actual
gains were 21,486—13,514 short of the projected goal. From 1986-
1988 Free Will Baptists planted 103 new churches. Churches planted in
1989 will be included in 1990 statistics.

Executive Church Bonds was brought into existence for the purpose of
helping Free Will Baptists churches with building programs. This included
church buildings, parsonages, and various activity buildings. Executive
Church Bonds has continued to serve churches that needed assistance
with details on existing programs. All first mortgage programs that we are
aware of have been released. Therefore, we feel it is proper to conclude
the operation of Executive Church Bonds and release the remaining funds
to the Executive Office Special Projects Fund. These funds will be held two
years in the event a need arises. We commend the work of Harold
Critcher who faithfully served as trustee of Executive Church Bonds.

The 1990 Denominational Digest provides and overview of the opera-
tion and outreach of the National Association of Free Will Baptists. Copies
are provided for each state meeting. The 1990 Free Will Baptist Yearbook
provides minutes from the 1989 annual convention, 1988 audits, 1990
projected budgets, listings of pastors and churches, and other materials
pertaining to Free Will Baptists.

The National Ministries Sunday offering for 1989 totaled $28,514.65.
September 30, 1990 has been designated National Ministries Sunday. We
encourage every Free Will Baptist to participate in this offering. Based on
the 1990 gift income budgets of National Ministries, each Free Will Bap-
tist needs to give $34.81. We challenge you to give a gift of $34.81
above your systematic and other special gifts. This Stewardship Emphasis
in September can be a blessing to every Free Will Baptist ambassador, as-

sembly, association and agency.

Rejoice: The Free Will Baptist Hymn Book is available from Randall
House Publications at a cost of $9.98 per copy. More than 66,000 hym-
nals have been sold. Only 36,640 remain.

The biennial Leadership Conference, sponsored by the national depart-
ments met December 4-5, 1989 in Nashville, Tennessee for two days of
workshops on denominational accountability. Leaders from 23 states at-
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tended the conference. The biennial All-Boards Conference will meet De-
~omber 3-4, 1990 in Nashville. _ A3k o
wgontact continues to print informattc?n and 1nsp1!'da ;é)nf . ot
' . ~ation. Complimentary copies are provi

?rzed\i?ﬂ? E;I;Tist Bible College, Hillsdale F‘KKI}IB Collet?e, Sogttk;e?:éfggm

£ +nia Christian College. We urgently nee
ki C i blication costs for the
' der to underwrite publica _

JEE of sbece ot d ination’s official voice.

.o Join with us in promoting the denomin _ _
ma(?:l?}gfniiogOOO) and Michigan (2001) voted_ to host the natuﬁn:;;;;
vention. Site inspection visits were {:':}n_dua:temcflil l“[;e L;:gebigasc;tés vy

' ~ As time permits site inspections Will b€ ¥ _
Zgg Féet::::; wishing t% host conventions beginning in 2002 need to con
; tive Office. | : -
tac'}'l:gelii}éiﬁtlive Office and Foreign Missl:lc:ns D?parim:;z;?&ui fwl?::e
' possibility of organizing an Interna iona _
u\;l?lloé]a;hﬁits. The l\;yanagement Committee continues to move toward re
' jional Offices. : ‘ e
locﬁlngot:tzrzlla;?;gram (Ed.D.) in religious education at Vanderbilt L‘;Jn};er
sity 15; on schedule. All course requirements have been complettcald.. 11'(1} 9%n
comprehensives and oral exams .afrei ;::;éeduled to be completed in .
tion goal is the spring 0O : . i,
M%hg;adEiZcuﬁv% Secretary continues to :ﬁprgse;n’f the (I;lj:f{;r::] ;sswolgl;:;;
ill Baptists by participating in the Keligious &7 :
?rfie?fe Agznciati?:m (Przsident), Euag)ge(léia!st?resss tgis;iggag;gné‘s?:}nc?;:iﬁﬁ
' ssociation (Advisory Board), Christian p Ry
E?t?zgglsﬁzor Fizsponsible Television (Natigr;la} anri){' Q:Ssinqg;ahg;n Z; Sé?éﬁt
ici rican Religious Bodies, Christian VTl ‘ _
t!;f::c?;a?ifm? lr{1.1{31';1.1’£(=»..d States Church Leaders, and Religious Alliance Against

PD&?;E—?H@ Channel gifts for 1989 totaled $1,329,171.70. Of this

' 1.009,688.56 des-
9.483.14 was Coop (undesignated) and $1,009,6¢ es-
?gmn:?;g. 3‘;}'\3}; commend vou for your generous support of National Min

istries through the Cooperative Channel.

Charting Contributions
Through The Cooperative Channel

TOTAL
DESIGNATED COQP
}9939?4 692.98 $105,071.32 $ 239,764.30
56% 44%
1‘3'1830'?» 065.28 (+40.37%) 123.740.30 (+17.77%) 312.805.58 (+30.46%)
60% 40%
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1981

| 900.46 188,013.53 211,913.99
2759£h30.55 (+48.01%) 191,661.52 (+54.89%) 471,492.07 (+50.73%) {ggg 32:646. 15 193,102.83 217,748.98
i 1089 25.129.16 200,319.16 225448.32
1982
4%%5512'97 il i 263,766.24 (+37.62%) 759,379.21 (+61.06%) FOREIGN MISSIONS
35%
1983 DESIGNATED COOP TOTAL
487.,876.30 (-1.56% 314,162. \ :
45 ) 162 gg}g;w 11%) 802,039.06 (+5.62%) 110 § 44.414.83 § 13.257.51 $ 57.672.34
1980 61,804.75 20,148.48 81,953.23
e 1981 164,680.31 26,592.81 191.273.12
566%;}90.44 (+14.88%) 380.000.23 (+20.96%) 940,490.77 (+17.26%) 1982 325’948.34 39,351.22 365,299.56
14 1983 344,625.52 42.196.29 386,821.81
s 1984 394,245.60 51,900.33 446,145.93
563,474.05 (+0.53%) 374,804.51 (-1.37%) 938,278.56 (-0.24%) 1985 404.,689.59 47,985.31 452,674.90
. i 1986 537.641.06 46,141.70 583,782.76
s man RlR Lo
780,988.61 (+38.60%) 368,470.06 (-1.69%) 1,149,458.67 (+22.51% 1988 661,447.78 234, AR
68% 3% 1989 701.975.57 27.407.66 729.383.23
1987
87765;%78.54 (+12.21%) 289,547.31 (-21.42%) 1,165,925.85 (+1.43%) FREE WILL BAPTIST BIBLE COLLEGE
25%
1988 DESIGNATED COOP TOTAL
%%;49.06 (+7.82%) 323,295.09 (+11.66%) 1,268,244.15 (+8.78%) 1979 $ 25457.15 $ 12,184.22 $ 37,641.37
R 1980 28.986.94 20,148.48 49.135.42
1989 1981 33,071.94 26,592.81 59,664.75
1,009,688.56 (+6.85%) 319,483.14 (-1.18%) 1,329,171.70 (+4.80%) 1982 47,803.36 39,351.22 87,154.58
1984 23,947.63 51,900.33 72 ,ﬁg-?g
Cooperative Channel Contributions Increase from 1979-1989 %ggg ggég?gé ig!?g?g(l) 34,089:55
Designated 649.62% COOP 204.06% 1987 51.479.96 23,352.50 74,832.46
1988 57,775.58 29,944.15 87,719.73
1989 61,876.60 27,407.66 89,284.26
EXECUTIVE OFFICE -
HOME MISSIONS
DESIGNATED COOP TOTAL
DESIGNATED COOP TOTAL
1979 $ 2165841 § 5997769 $ 81,636.10
1980 30,802.50 53,719.01 84,521.51 1979 $ 25416.61 $ 6,123.71 31,540.32
1981 22,030.85 87,375.54 109,406.39 1980 43,906.92 14,686.19 58,593.11
1982 16,619.41 109,447.70 126,067.11 1981 47,108.20 19,814.37 66,922.57
1983 7,945.88 130,700.41 138,646.29 1982 96,256.71 29,320.54 125,577.25
1984 1,770.14 154,384.33 156,154.47 1983 96,231.01 33,023.18 129,254.19
1985 2,257.83 166,172.19 168,430.02 1984 123,410.33 40,580.05 163,990.38
1986 9,528.25 167,852.99 177,381.24 1985 111,277.57 37,553.90 148,831.47
30
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1986 180,869.97 36,111.27 216,981.2 | 976.00 13,539.32 14,515.32
1987 172,901.51 18,276.22 191,177.73 132‘; 935.86 12,518.03 13,453.89
1988 160,944 .26 23,434.61 184,378.87 1986 1,217.65 12,037.33 13,254.98
1989 176,544.28 21,449.50 197,993.78 1987 840.23 6,092.41 6,932.64
1988 3,878.10 7,811.61 11,689.71
RETIREMENT & INSURANCE 1989 5,754.97 7,149.83 12,904.80
DESIGNATED COOP TOTAL HISTORICAL COMMISSION
1979 $ 11,094.89 $ 8,793.21 $ 19,888.10 DESIGNATED COQP TOTAL
1980 14,608.09 9,844.04 24,452.13
1981 8,517.88 19,292.79 27.810.67 1979 $ 0.00 $ 0.00 $ 0.00
1982 5,852.79 28,548.94 34,401.73 1980 0.00 0.00 0.00
1983 3,882.39 27,519.44 31,401.83 1981 0.00 0.00 0.00
1984 2,895.35 33,848.23 36,743.58 1982 0.00 0.00 0.00
1985 1,509.93 29,205.96 30,715.89 1983 137.71 1,834.61 1,972.32
1986 2,542.21 28,086.77 30,628.98 1984 102.60 2,256.42 2,359.02
1987 2,349.53 14,215.04 16,564.57 1985 208.88 2.086.06 2,294.94
1988 2,322.02 18,226.89 20,548.91 1986 278.48 2,005.83 2,284.31
1989 2,186.00 16,682.98 18,868.98 1987 688.28 1,015.06 1,703.34
1988 676.30 1,301.90 1,978.20
MASTER’S MEN 1989 757.28 0.00 757.28
DESIGNATED COOP TOTAL COMMISSION FOR THEOLOGICAL INTEGRITY
202 $ 504122  $ 450939 $ 9,550.61 DESIGNATED COOP TOTAL
1980 7,429.10 4,489.07 11,918.17
1981 3,374.71 10,428.77 13,803.48 1979 $  1,431.52 $ 225.59 1,657.11
1982 1,111.94 15,431.87 16,543.81 1980 1,526.98 705.03 2,232.01
1983 511.85 23,850.21 24,362.06 1981 1,046.66 1,564.43 2,611.09
1984 2,041.91 29,334.90 31,376.81 1982 734.71 2,314.75 3,049.46
1985 753.60 27,122.71 27,876.31 1983 342.00 1,834.61 2,176.61
1986 585.38 26,080.81 26,666.19 1984 100.31 2,256.42 2.356.73
1987 3,617.10 13,199.87 16,816.97 1985 236.71 2,086.06 2.322.77
1988 4,859.96 16,924.93 21,784.89 1986 265.32 2,005.83 2,271.15
1989 4,414.04 16,682.98 21,097.02 1987 705.84 1,015.06 1,720.90
1988 719.71 1,301.90 2,021.61
1989 786.88 1,191.60 1,978.48
FREE WILL BAPTIST FOUNDATION
e RADIO & TV COMMISSION
TED COO
5 . 0 3 s DESIGNATED COOP TOTAL
1979 0.00
1980 0.00 ! 8:88 8'88 1985 382.29 2,088.98 2,471.27
1981 0.00 0.00 0.00 1986 714.33 2,005.83 2,720.16
1982 0.00 0.00 0.00 1987 1,585.32 1 ,%g.({g g,ggg.gg
1983 1,192, ' 1 1,188.13 162. ,350.
06 11,007.72 12,199.78 i 90178 1191.60 2,093.38
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We encourage churches to support every local, district, state and na-
tional ministry. Systematic, special and sacrificial giving will provide ade-
quate funds for all ministries. The Cooperative Plan, when properly under-
stood and prayerfully implemented can fairly and fully support all
denominational ministries. Brochures explaining the Cooperative Plan
may be obtained from the Executive Office.

Contributions to national ministries in 1989 totaled $6,489,782.33.
We appreciate your faithful support. Comparative figures since 1980 are:

1980 $3,520,691.10 1985 $5,634,007.92
1981 4,506,067.27 1986 5,826,768.00
1982 4,233,825.98 1987 5,797,896.42
1983 4,627,217.56 1988 6,428,621.22
1984 5,055,269.03 1989 6,489,782.33

We commend the Executive Office staff: Bookkeeper Melody Hood, Ed-
itorial Assistant Marilyn Pritchard, Contact Circulation Manager and Re-
ceptionist Geneva Trotter, Executive Assistant and Contact Editor Jack
Williams, part-time workers Anne Worthington (Church Directory/Secre-
tary) and Sue Larson (secretary). We praise the Lord for competent, con-
sistent and cooperative staff serving with us. Maintenance Superintendent

dJack Trotter injured his foot in September. He plans to return to work this
spring and retire in August 1990.

Melvin Worthington, Th.D., CMP
Executive Secretary

EXECUTIVE OFFICE OF

THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC.

BALANCE SHEET

OPERATING FUND

FIXED ASSETS - (Note 1)
FIXED Aso®°>

Auto
office equipment

Less - accumulated depreciation

LIABILITIES AND FUND BALANCE

CURRENT LIABILITIES
" Accounts payable - General
- Contact Magazine
Loans payable - Executive (Note 2)
- Special Projects
- Contact
Payroll taxes

FUND BALANCE

STATEMENT OF REVENUES, EXPENSES, AND FUND BALANCE

OPERATING FUND

GENERAL INCOME

Cooperative Plan
Gifts
Leadership Conference
National Ministries Offering
Target 90
Travel, lodging, meals, etc.
Other income

Total income

GENERAL EXPENSES

Accounting and legal

Bad debts

Executive Committee - travel
Gifts

Insurance - general

Insurance and retirement - employees

Office space rental

Office supplies and printing
Books, dues, and registrations
Payroll taxes

Postage

Promotion

YEAR ENDED
DECEMBER 31
ASSETS 1989 1988
CURRENT ASSETS
Cash - General $ 20,396.23 $ 27,679.20
- Contact Magazine 705.40 678.02
- Special Projects 5,429.21 5,716.06
Accounts receivables - Contact Magazine 466.20 391.74
-~ Special Projects 115.50 71.16
- Executive 3.50 11,678.46
- Hymnals 25,407.83
Notes receivable - Plant Fund 23,600.00 500.00
- Contact 17,000.00
Inventory (Note 3) 330,015.40
Prepaid insurance 2,392.96 2,317.59
425,532.23 49,032.23

Leadership Conference

National Ministries Offering expense
Salaries

Housing allowances

15,985.25 15,985.25
77,497.13 62,466.18
93,482.38 78,451.43
55,269.17 42,685.06
38,213.21 35,766.37
$463,745.44 S 84,798.60
$ 151.47 $§  623.86
450.00
8,990.00 10,400.00
384,158.91 472,693.10
21,000.00
1,206.42 1,702.65
415,956.80 485,419.61
47,788.64 ( 400,621.01)
$463,745.44 $ 84,798.60
YEAR ENDED
DECEMBER 31
1989 1988
$200,319.15 $193,102.83
25,129.16 24,646.15
10,753.70 3,415.54
28,514 .65
2,191.20
2,601.81
1,592.28 ~3,320.56
268,910.75 226,676.28
650.00 2,500.00
407.24
4,048.65 4,272.02
350.00
3,203.51 4,292.44
20,582.84 16,499.24
16,267.80 15,411.60
8,376.74 9,320.42
1,315.66
4,090.92 3,608.47
1,567.79 996.05
607.71
10,879.66 2,718.95
28,514.65
98,173.17 91,667.36
23,883.24 23,000.04

The accompanying notes are an integral part of the financial statements.
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Telephone

Travel 3,161.49 3,446.81 LIABILITIES AND FUND BALANCE
Target 90 expenses 10,863.43 12,295.27
Repairs and maintenance L e wige dlf sgﬁgﬂaﬂ;iiﬁﬂlklllﬁ§
Depreciation expense 2,347.19 4,094.19 Accounts payable $ 231.69 S 710.09
Other expenses 12,584.11 11,988.57 Property taxes 3,620.97 3,620.97
Total expenses 1,060.48 1,247.53 payroll taxes 507.55 1,212.76
253,282.04 210,210.92 Board of Retirement and Insurance (Note 2) 16,958.42 27,222.68
Net income (1 Note payable - telephone system 5,624.41
Lo 3 15,628.71 S 16,465.36 Note payable - Executive 23,600.00 e 500.00
CONTACT MAGAZINE INCOME Total current liabilities 44,918.63 38,890.91
Sales
Less cost of sales $ 60,235.34 $ 54,686.29 FUND BALANCE 121,496.85 133,408.87
Y ous badridikis 71,066.92 64,507.63 ‘-
116.58 61.10 Total liabilities and fund balance $166 ,415.48 $172,299.78
Net inc
Iy (5 10,948.16)  (5_9,882.44)

STATEMENT OF REVENUE, EXPENSES, AND FUND BALANCE

SPECIAL PROJECTS INCOME

Sales
Less cost of sales $163,004.21 $227,788.62 PLANT FUND
49,290.51 738,330.84
Net income (loss) $113.,713.70 DZE%ﬁBEEDEgI
u‘“—-—'-.zﬂ'_l.:. I . 2 =
($510,542.22) 1989 1988
Total et in (1 GENERAL INCOME
gain (loss) Rent § 78,379.32 $ 85,265.28
$118,394.2 ’ ’
fund halaoes, hegtioiog ¢ 38 et s e v Telephone 24,068.07 24,994. 34
rior period adjustment (Note 3) 330.015.40 »338.29 Hospitalization, dental, and life insurance 94,510.15 79,630.35
Pund bal ks | Postage meter 42,785.31 35,654.08
alance, ending Other inc 1,416.35 3,258.20
S 47.788.64 ncome 3 & .
S 2835 (£400,621.01) ‘ Total income 241,159.20 328,802.25
ALANCE SHEET
GENERAL EXPENSES
PLANT FUND D;EgﬁEENDEg ‘ Yearbook ads 600.00
R 1 Audit 850.00
ASSETS | Hospitalization, dental, and life insurance 96,280.80 82.137.65
1989 1988 General supplies 746.81 975.53
CURRENT ASSETS Insurance - general 8,178.80 B,747.76
Cash - general Interest 2,821.88 4,705.41
Accounts receivable $ 4,176.54 $ 1,367.10 Janitor service and supplies 3,646.29 3,555.6%
Prepaid insurance 22.08 1542.62 Property taxes 3,620.97 3,620.97
Toral Currest: iErs Iy 487:51 6,287.31 Retirement expense 1,025.44 867.12
11,386.13 7,797.03 Mail truck expense 795.69 800.55
PROPERTY, PLAST, ASD BRUTRAEST (Noke 1 all room expenee e L
Telephone eiﬁf;mﬁﬁi 7| et 298,853.35 298,853.35 Payroll taxes 2.370.34 2.463.78
Vehicle 3;,g§?~2g 37,829.40 Salaries 31,562.34 32,854.70
Lawn equipment ’ . 5,091.73 Telephone 18,418.36 16,430.11
Pbrihg pariing 1o 4,016.86 4,016.86 Utilities 13,763.83 12,365.89
Mailing machine ?'%22'33 8,147.00 Postage 42,863.81 34,994.13
Total capital asset - : Depreciation 17,208.40 19,543.24
S e . B 3 361,673.34 353,938.34 Other expenses 2,548.46 3,214.08
o S 206,820.61 189,612.21 Total expenses 353,071.22 336,118,136
Total property, plant & equipment 154,852.73 164:32ﬁ.13 ’ e
OTHER ASSETS Net income (loss) ( 11,912.02) ( 7,316.11)
UPS Deposit o o Fund balance, beginning 133,408.87 140,724.98

Total assets

$166,415.48

$172,299.78

The accompanying notes are an integral part of the financial statements
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Fund balance, ending

§121,496.85

—_—

$133,408.87

The accompanying notes are an integral part of the financial statements.
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BALANCE SHEET

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

YEAR ENDED
CONVENTION FUND ‘ol DECEMBER 311933 CONTRIBUTIONS THROUGH THE COOPERATIVE CHANNEL
ASSETS YEAR ENDED
akar DECEMBER 31
1989 1988
Accounts receivable Sza'gf?*;g $35,469.57 ool bk
Loans receivable - gontact (Note 2) 4 000'00 509.24 RECETIPTS 2.110.8
- el i = Alaba 7,145. ,110.80
Total assets eneiye: (Rote 2) 8,990.00 :;::::: ! 1,%33.33 ; 1,638.17
—-L“*-*-—-—._._..s:a? 668'3‘!}. $35,978.81 Arkansas 58,086.06 54,876.72
california 17,556.43 18,219.32
Canada S2h.31 545.98
Colorado -0- -0~
FUND BALANCE Delaware -0- 3,348.36
— Florida 22,061.90 24,664 .89
und balance Georgi 118,631.84 101,150.25
237,668.34 $35,978.81 Hﬂzﬂgia L)~ -0-
STATEMENT OF REV i Idaho 618.73 760.97
ENUE, EXPENSES, AND FUND BALANCE I1linois 114,952.91 96,761.98
CONVENTION FUND YEAR ENDED i::::im ﬁ‘gg?'?? ?'Egi-n
logg AL Kansas 694.74 946.25
T—— S Kentucky 5,457.89 1,436.86
GE“:ﬁﬁiuifcfﬁik . Maryland 2,793.90 5,806.57
e Mexico -0~ —0-
g;fﬁrzﬂgﬂ ? ;'gf;‘gi $ 6,710.00 Michigan 52,103.60 72,067.18
St::c : ees 1’350-00 6,408.15 Mississippi 5,513.02 6,965.97
T 25" 160 20.00 Missouri 102,215.28 84,956.28
Booth fees : »160.00 25,200.00 New Jersey —O 0=
ﬁﬂﬂt state gift lg'ggg‘gg 7,175.00 New Mexico 138.58 257.30
T:::r:at b 6,371.00 North Carolina 20,074.46 22,998.68
Dthe: N '815.?5 3,057.33 Northwest Association 728.67 233.45
ol ?Cﬂme ' Ohio 34,058.33 51,656.75
al. Tncoms SR ACE 53’§§§'§§ Oklahoma 477,100.39 428,152.09
B 2350, Oregon -0- -0-
South Carolina 123,232.76 124,422.01
Tennessee 27,265.85 27.532:142
GEN ’ E
ERAL_EXPENSES Texas 93.,326.10 93,347.36
650, Virginia 5,235.83 4,906.36
i§§§§i3§u2“3e§i°“°§i°is 13,929.86 12,269.58 g s o
and signs TR »£03. West Vi 1,944. 26,136.29
ganth installations 12';;:'33 18,743.07 O:zer FEARIA B9 gg 47
onvention office ’ : : :
Insurance 1,954.36 7,840.09
Honorariumes 2%'00 175.00 Total I'E(‘.Eiptﬂ S1, 329, 171.70 $1:26312‘“" 15
Telephone .00 700.00
Truck expenses 686.55 613.21
Postage 112,12 988.71 TOTAL TOTAL
Travel expenses 478.44 537.6
i g . 14,295.67 12,91&.5% DES IGNATED COOP 1989 1988
Mosia 7,637.02 8,372.54 DISBURSEMENTS
Other expenses ggg-““ Executive Office s  25,129.16 $200,319.15 § 225,448.31 § 217,748.98
Total expenses 510 .68 1,180.27 Foreign Missions 701,975.57 27,407 .66 729,383.23 691,391.93
,067.80 64,334.62 FWBBC 61,876.60  27,407.66 89,284.26 87,719.73
Net income ( Loss) Home Missions 176,544.28 21,449.50 197,993.78 184,378.87
Fund balance, beginning 1,689.53 ( 4,996.07) Retirement and
35,978.81 40,974.88 Insurance 2,186.00 16,682.98 18,868.98 20,548.91
Fund balance, ending Master's Men 4,414.04 16,682.98 21,097.02 21,784.89
$37,668.34 $35,978.81 FWB Foundation 5,754.97 7,149.83 12,904 .80 11,689.71
The accompanyi Historical
panying notes are an integral part of the financial statements. Conmissson Ll ERY-A i
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the Operating Fund on notes were as follows

Commission for 7 - Obligations of
e
Theological e at December 31, 1989:
Integrity 786.88 1,191.60 1,978.48 2,021.61
Hillsdale FWB Sastact S 2;,333-33
College 24,935.77 24,935.77 22,220.83 Executive 38&*158.91
Commission 901.78 1,191.60 2,093.38 2,350.25 48.91
Other 4,426.23 .18 4,426.41 4,410.24 $414,148.9°
Total t Fund on notes were as follows at
Obligations of the Plan
Disbursements $1,009,688.56 $319,483.14 §1,329,171.70 $1,268,244.15 December 31, 1989:

Executive $ 23,600.00
Board of Retirement and Insurance 16,958.42

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

§ 40,558.42
DECEMBER 31, 1989

ade an agreement with the Sunday School
and Randall House Publications to ware—
1ls for Special Projects. They will
and remit such collections,
to the Executive

the hymnals was
therefore,

Note 3 - The Executive Office has m

and Church Training Board
house and distribute the hymna
invoice the customer, collect funds,

Following is a summary of the significant accounting policies e O catone ot §,795 per hym;alisnld; o
i ember 31, 1989, the invento
of the Executive Office of The National Association of Free Will gggafgis.igiongiz abe nﬂt’inc1UdEd e inventory of t

sAptIatE, 1dc, the Fund Balance was credited with the closing expense.

Assets, liabilities, revenues, and expenses are recognized on

the accrual basis except where indicated.

Property, plant, and equipment consisting of major items, (land
building, and accessory equipment, telephone equipment and certain
other equipment) are handled through the Plant Fund. The Plant

Fund charges other departments with a proportional part of the expenses.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 1989

Note 1 - Property, plant, and equipment as of December 31, 1989, was
held as follows:

OPERATING FUND PLANT FUND

Land, building, and

accessory equipment § $298,853.35
Telephone equipment 37,829.40
Vehicles 15,985.25 5,091.73
Office equipment 77,497.13
Lawn equipment 4,016.86
Paving parking lot 8,147.00
Mailing machine . dad 35,00
93,482.38 361,673.34
Less - accumulated depreciation 55,269.17 206,820.61
$ 38!211L21 $154,852.73
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CONSOLIDATED BALANCE SHEET

EXECUTIVE EXECUTIVE
OFFICE DFF:EE
OTALS TOT
DECEMBER 31, 1989 PLANT FUND CONVENTION Tlgg; T
OPERATING FUND
GENERAL CONTACT  SPECIAL g g
MAGAZINE  PROJECTS 8 § 55,074.16 ,909.
. 176.54 $24,366.7 f
SSETS B o: . |  22.08 311.56 26,326.67 2,393.22
ASSET “2y " 12,990.00
Cash $ 20,396.23 $  705.40 § 5,429.2] 40,600.00 330,015.40 -
Accounts receivable 3.50 466.20  25,523,33 330,015.40 5 18781 9,580.47 S-BOﬁ-92
Notes receivable 40,600.00 2,392.96 ,1?6‘62 176.62 1?6.29
Inventory (Note 3) 330,015.40 62 044'59 62,044.59 62,0&4.?8
Prepaid insurance 2,392.96 ¥ 3 89,122.60 89,545.
89,122.60 7,565.88
Deposits '630 49 630.49 23‘511 o1
e ‘ 29,154.90 511,
Buildings & accessory equipment (net) 29,154.90 <5. 08 12,113.36 17,425.24
Telephone equipment (net) 9,058.31 3,055. Gy Tt
s oy o et R $463,745.44  $166,415.48  $37,668.34  $614,239.26  $282,177.19
,058. 3166,415.58
$101,605.90 $ 1,171.60 $360,967.94 2
$§ 601.47 § 231.69 § ' 3 233';? s ;:230:97
LIABILITIES e 401,117.33  499,915.78
Accounts payable - trade $  151.47 $  450.00 3?3,;;3-3é 16,958. 5,624.41
Property taxes payable , .
Note payable - Ret. & Ins. Dept. 384,158.91 17,000.00 23:632'22 1,713.97 2,915.41
ISt o %:990.00  4,000.00 il i 37,668.34  206,953.83  ( 231,233.33)
- Executive 17,000.00 > . 2 -
Payroll taxes 1,161.17

45.25
Fund Balance

91,303.26 ( 20,278.40)( 23,236.22)

.19
3463,745.44 1 $166,415.48  $37,668.34  $614,239.26  3282,177.10
2

$101,605.90 & 1,171.60 $360,967.94

Loans receivable and payable of $53,590.

00 in 1989 and $10,900.00 in
1988, have been eliminated in

department totals.

for the years then ended. I also examined
S——— : :E: g::g ;:i::;is and Dis}brursements of the Cooperative Plan
g"‘fi'é ¢ Hdd. O cvasnilond l| of Support for the years then ended. My examinations wezzrds

1161 MURFREESBORO ROAD | made in accordance with generally accepted auditing stan
NASHVILLE, TENNESSEE 37217 .

and, accordingly, included such tests of the accounting r:corgi
and such other auditing procedures as I considered necessary
the circumstances.

February 22, 1990

To the Executive Committee of

The National Association of Free Will Baptists, Inc.

In my opinion, the financial statements identified above
Nashville, Tennessee

Present fairly the financial position of each ni ;gggafzzz-
mentioned organizations at December 31, 1989 an : th; b

the results of their operations and the changes ni At
balances for the years then ended, in cnnfurmityiwtt tgbasis.
accepted accounting principles applied on a consisten

I have examined the balance sheets of the Operating Fund
and Plant Fund of the Executive Office of the National Associ-

ation of Free Will Baptists, Inc., as of December 31, 1989 and 5
1988, and related Statements of revenues, expenses, and fund J ¢
kalances for the years then ended. I have also examined the

balance sheets of the Convention Fund as of December 31, 1989 E’

and 1988, and the related statements of revenues, expenses,
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Convention Budget

1990
Executive Office Budget National Association of Free Will Baptists, Inc.
Administrati July 15-19, 1990
o g (1990) $259,455.40 Phoenix, Arizonia
CONTACT gg,ggsl).gg
Total pend &S PROJECTED EXPENDITURES
$404,535
- Auditorium $ 10,150.00
Printing and Promotion 17,552.00
Convention Office 5,499.00
Convention Personnel 8,532.60
1991 Meals 2,088.00
Administrative Budget '[I-'zivql gi»gggg
ging 136.
PROJECTED EXPENSES Convention Officials 6,683.84
Sal Honorariums " Z(l)?gg
aries Decorator Services Y11,
Housing o 2L Meal Functions 1:819.58
Social Security A0 Executive Committee 1,200.00
Retirement s Meal and Motel Bxpenses
Employees Insurance 231 50.8 ; Pre-Convention Expenses 6,000.00
(Dental, Hospital, Life, Travel) o Total $ 62,549.00
Office Rental 20.548.80
S g 5.000.00 PROJECTED RECEIPTS
_%qlulpment Maintenance 5’000:00
Bt ot 4,000.00 Booth Fees $ 8,325.00
General In 2,300.00 State Association Fees 25,170.00
Tohagd = Bt 4,000.00 Church Delegate Fees 1,000.00
Executive C . 15,000.00 Host State (Arizona) 0.00
Audiﬁn;e ommittee 7,000.00 Offerings 28,054.00
Promotion,/Printing 2’288‘88 Total $62,549.00
Biennial Leadership Conference 2.000.00
o Equipment Purchase/Computer 5:5 00.00 1991
B $259,455.40* Contact Budget
PROJECTED EXPENSES
PROJECTED INCOME
Printing $52,088.40
Cooperati Postage 13,000.00
Desiﬁie;e(;?f];n $219,000.00 Art 1.000.00
Tokal 40,455.40 Writer’s Fees and Photos 4.000.00
$259,455.40 Promotion ; ,ggg.gg
*7.21% inc Computer ,000.
Yar Mail Services 6,000.00
Telephone 200.00
Office Supplies 300.00
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- —

Travel

Bound Copies
Other

Books, Dues, Registrations
Total Expenses

PROJECTED INCOME

*Convention coverage
**Subscriptions

Total Income

*Two issues
**Based on 8,035 subscriptions

1,300.00
400.00
50.00
693.00

$82.531.40

$ 8,681.40
73,850.00

$82,531.40

(4,000 @ $ 8.50 = $34,000.00 Church Family Plan)
( 500@$ 9.00 =% 4,500.00 Bundle Plan)
(3,535 @ $10.00 = $35,350.00 Individual Plan)

EXECUTIVE CHURCH BONDS, INC.

GENRAL FUND

STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE

ARISING FROM CASH TRANSACTIONS

ASSETS

Cash
Office equipment

Total assets

FUND BALANCE

Fund balance

1989

S 963.16
2,063.70

$3,026.86

$3,026.86

DECEMBER 31

1988

$3,219.98
2,063.70

$5,283.68

$5,283.68

STATEMENT OF REVENUES COLLECTED AND EXPENSES PAID

DECEMBER 31
1989 1988
- CTED
L 102.01 § 152.
Interest on savings S {355 13
itansfered from Service & Trust Fund
.01 1.515.15
. Total to be accounted for 102.0 .
.
Jar .
EE NSES PAID
R 33.35
o+ 374 .00
:i::ﬁ:shipg& National Conference ;g%:;g iy
" Accounting and auditing iy i
y -D¢$Eailexpenaes 125.00 122.22
Payro taxes -
ommi o |
i 1,100.00 1,104
Salaries, c ssions & trustee fees g g
e 134.63
Repairs - -
Miscellaneous ey
.83 2,259.
Total disbursements 2,358 :
( 743.9
Excess of revenues over (expenses) ( 2,256.82)
h beginni 3,219.98 3,963.97
Cash beginning
Cash ding $ 963.16 §§,219.98
ash, endin
SERVICE AND TRUST FUND
STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE
RESULTING FROM CASH TRANSACTIONS
DECEMBER 31
] 1989 1988
ASSETS .
$19,107.37 $18,039.
Cash , )
FUND BALANCE 6
) $19!10?.3? $18,03911_
Fund balance
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SERVICE AND TRUST FUND

SEEELRSEEE|E
£ R R 2EBRRSEBEERY 58|38
8 SESREEESESRELIISEERATEEERanNRTEEREnTENE)S
i [= . =
STATEMENT OF REVENUE COLLECTED AND EXPENSES PAID ¥ 33-*:323385‘38_3,*‘3,33333-3"’3ﬂqmggaaqﬁggg g 5
1 8 KREHSSSAITILSE= -ﬁgagﬁﬁgﬁﬂgg"gﬁﬁ 2888 o b
B R R A LR L
DECEMBER 31 ps §78S°T2PRTEERg B 8 8
2w
2
= e SSRE8YRIIB{RNSRBL 23 .3§§JEE§§3§§§§§§ -
e PR AR L EE R R FEER R
REVENUES COLLECTED e
- NYBY8|8|| =
Interest on savings $ 1,067.61 $ 1,007.95 SHISSF885NIEEAIS=SRSERISSRS gl <
| -t LR ELERLERPEEEEE R IG B 3F$8°%
Transter to Regular Fund ( 1,362.75) i§ gﬁﬁ_a:”ﬁﬁ. _ggesé 3 3,.,3_ - _%.5. b - ﬁ
L 88 ot
Cash beginning 18,039.76 18,394.56 2 $i1 S
B otsguesgezanussanaccasnascagasainzge) 3
ig ﬂgiﬁﬂaggﬁgsﬁagﬁ“§°§§§” "gRER 83RR S 5
Cash ending $19,107.37 $18,039.76 g N A R - i
——————————— E——_—_—E w
BREBREE88588R8%8|(8|| B
Ge %M - -g gg%gﬁ:gﬁﬁgg 'Egﬁ"ﬁd?‘;iﬁa‘ S8 Eég d...m-ﬁ' = ke
erdefeed ' -~ : S==""838 ~ - FNG g 8 =& g |
= mz 8§ §Y ¥8 =
1161 MUAFREESBORO ROAD i > SN
NASHVILLE, TENNESSEE 37217 .4 ~ D 3 2|l &
April 20, 1990 §'E 8 ﬁS"BREEEEEQ‘E?ﬁE‘dﬂ‘dga§§d§§§§§§§§§g§%§d§§g )
pr , o S5 8IBZESESTS5F9°R £3 B D=
~y B ANURRERMAINAD RN MM AR i
Executive Church Bonds, Inc. '5 E - &
Nashville, Tennessee RN e
o 2|8|| =8
BECERIRSSIBERERS o
228 RG8NRR=YZIZISIABZNZRINES $go
I have examined the Statements of assets and liabilities and fund i g ggggggagggggggﬁ"?ﬂ% “83 §§§ gg‘%i E g
balances arising from cash transactions of Executive Church Bonds, Inec., © : E”Ff‘:‘}"' =) RTY gy e fpdvg @
and Services and Trust Fund, as of December 31, 1989 and 1988, and E § - R
the related Statements of revenue collected and €xpenses paid for the Qe CRESRRISSBRERISIES .ﬁag*ﬁaﬁﬂ-ﬁ il <
' years then ended, My examination was made in accordance with generally § Sﬂﬁﬁaﬁgﬁgggfggﬁggggi?‘;@““ﬁﬂgﬁﬁﬁangggg g =
accepted auditine standards and, accordingly, included such tests of E=' gg §§.E§-§ ﬂﬂgf}:-g & 838 “§ T8 838z 32 g
the accounting records and such other auditing Procedures as I con- 5 - B 1 > £
sidered necessary in the circumstances. % = o
aaa-axaaa:aﬁ.ggg; =
i SRR8SRIFRBRSRARIZZRR8IERBE8T ?
The corporations's policy is to Prepare its financial statements on g w;ésgg‘*gﬁiﬁ%gdgf*gﬂﬂ“ﬂ“sgﬁ“gﬁ?;-% o |
the basis of casgh receipts and disbursementsg: consequently, certain | ; §"~‘§§ S <N o = wog = A . ﬁ
Tévenues and the related assets are recognized when paid rather than |, § -
when the obligation is incurred. Accordingly, the financial Sstatements
are not intended to Present financial Position and results of opera- cpgono ﬂﬁgnaaaﬂggzaggﬁgaﬁ_c g”
tions in conforomity with generally accepted accounting principles. ﬁggﬁﬁﬁﬁﬁﬁaﬁ;hgg = E::: Ta oy  Sgdsm o -1
e g o) o = —
In my opinion, the financial Statements referred to above present
fairly the assets and liabilities arising from cash transactions of
Executive Church Bonds, Inc., as of December 31, 1989 and 1988, and 1
the revenues collected and expenses paid during the years then ended, 35 : :
on the basis indicated in the Preceding Paragraph, which is consistent 2 _ Eﬂg Eg EE gg
> 3 2 i
with that used in the Preceding year, g _ ! 2 _é £ f;ji g EEE%?;E! .
: I F (Y] i
P, I A B R
1 _ -
| a_ (*:,rzyvu‘c_/
|
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NATIONAL MINISTRIES OFFERING
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HOME MISSIONS BOARD REPORT

God blessed the Home Missions Department during 1989. Sixty four
(64) families of missionaries and associate missionaries served in the
United States, Canada, Mexico, Puerto Rico, and the Virgin Islands.
Twenty (20) national workers in Mexico served, eighteen (18) of these in
starting new churches, and two (2) as instructors at the Bible Institute near
Tampico. Ten (10) “tentmakers” served as church planters.

Eight (8) Free Will Baptist chaplains ministered to the men and women
in the military. These were Chaplain James Bishop, U. S. Army; Chaplain
Bill Conlon, U. 5. Army; Chaplain Robert Cooper, U. S. Nawy; Chaplain
Larry Langford, U. S. Army; Chaplain Gerald Mangham, U. S. Army;
Chaplain Kerry Steedley, U. S. Army; Chaplain Tim Sturgill, U. S. Army;
and Chaplain Terry Austin who was inducted into the Army Chaplaincy in
1989.

The Home Missions Traveling Team conducted twenty three (23) evan-
gelism conferences throughout the year and also an Old Time Camp
Meeting at the National Association.

Missionary Builder Howard Gwartney assisted four (4) missionaries with
new buildings. A crew of twenty (20) lay people accompanied him to the
Virgin Islands to repair damage done by Hurricane Hugo to the Free Will
Baptist Church and School in St. Croix.

Five (5) sets of blueprints were drawn by Mr. B. H. Price for use by mis-
sionaries in constructing first unit buildings.

The Church Extension Loan Fund grew to $1,699,317. A total of thirty
(30) loans have been made to home mission churches, with some com-
pletely repaid.

Five (5) missionaries led their churches to become self supporting in
1989. Our thanks go to Tim Trimble, Alabaster, Alabama; Norris
Hawkins, Anderson, South Carolina; Ron Parker, Tyler, Texas; Ralph
Hester, Gulfport, Mississippi; and Sam Hensley, Fairfield, California.

New missionaries sent out in 1989 were David McGowan, Hamilton,
Ohio; Mark Thomas, Greeley, Colorado; John Turner, Portland, Oregon;
Richard Atwood, Dover, Delaware; Jim Taylor, Phoenix, Arizona; and J.
L. Gore, Southaven, Mississippi.

The fifth couple, George and Linda Harvey, were approved for the Tar-
get City Project, Phoenix, Arizona.

thill Call Sunday, 1989 saw a record attendance of 269,425 with 569
saved.

Thousands of pieces of literature were mailed to assist churches and
pastors. The use of Home Missions Follow Up Lessons was instrumental
in establishing new churches on the island of St. Lucia in the Caribbean.

Income for the year grew to $1,859,133. | thank God for the consis-
tent support from Free Will Baptist churches and individuals who faithfully
prayed and gave. | am thankful for the dedicated missionaries, chaplains,
board and staff who served. Please pray for the National Home Missions

- - r
rtment as we seck to send “Missionaries To Every State Fo
m

gﬁgrihes In Every City.”

Respectfully submitted,
Roy Thomas, General Director )

—

i i S OF THE
BOARD OF [ITOME MISSION
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Balance Sheel

December 31, 1989
th comparalive tolals for 1988)

(wi
1989 1988
Tolal = Tolal
Plant All I:M:d’
Operating Fund Fumnds Funds
ai 22,408 36,348
22,408 B :
Cash and cash equivalents - $ Ay
Marketable securites, at cost (markel VATHE 342,564 . 342'5;2‘; 8,042
$290,194) (note 2) 7.127 y 7.
Inventor .
Equipme}:ﬂ at cosl, less accumulated deprecintion of ) 12.590 3 L.:;:; 4_':;1[1-1
$108,402 (note 3) 3.629 - 3, L.
Accounts receivable ~ 3 - % l;','ﬁ
Accrued int;:'r;si{recei; ble 14,205 - 11': 1333 5 .911‘9
Nole receivable (note 11,909 = 909 )
Real property held for sale, at cost 4 452 432,145
rogs l - s 401,842 ﬂ ___4_3__'.——— —
Total asse = =
iabiliti - lances
iabilitics and Fund Ba . 3,344
4 4,046 ’
Accounts payable =8 o S
Restricted deferred revenue - missiONAry accounts 325,488 - 325,488 ?;ZI‘GI‘}
' 14,305 ;
(nnle ‘} 14,305 - | ¥ : )
Deferred compensation (note 3) !22,9‘.}5 22,908 25,778
Not ble (note 7 and 8) poe 7 457,646
8. Jyase | 466,747 466,747
Total liabilities
70,903)
Fund balances: (64,905) {{;,:EJ {45 =
Undesignated i 12,590 _M : '
\ in plant 5,501
Net invesiment n p (64,905) 32,590 (32,315) (2 :
Total fund balances 4 432 432, 14
$ 401,842 32,590 434, —_—
Total liabilities and fund balances —_— ——

Commitments (nole 9)

See accompanying noles (o financial stalements.




Statement of Support and Revenue, Expenses,
Capital Additions, Transfers Among Funds and Changes in Fund Balances

Year ended December 31, 1989
(with comparative lotals for 1988)

1989 1988
Operating Plant Total Total
Unrestricted Reslrictled Fund All Funds All Funds
Support and revenue:
Contributions $ 312,135 1,494,861 - 1,806,996 1,711,622
Printing services - - - - 10,197
Investment income 29,498 - - 29,498 29,462
Rental income 2,400 - =2lb. 2,400 =
Total support and revenue 344,033 1,494 861 1,838,804 1,751,281
Expenses:
Administrative expenditures 353,996 - - 353,996 389,329
Missionary maintenance - 1,478,588 - 1,478,588 1,409,89|
Depreciation - - 13,124 13,124 15,176
Loss on sale of assets - - - - 5,659
Total expenses 353,996 1,478,588 13,124 1,845,708 1,820,055
Excess (deficiency) of
support and revenue
over expenses (9,963) 16,273 (13,124) (6,814) (G8,774)
Fund balances, beginning of year (70,905) - 45,404 (25,501) 43,273
Transfer to plant for acquistions (310) - 310 - -
Allocation of printing service costs 16,273 (16,273) - - =
Fund balances, end of year $ (64,905) - 32,590 (32,315) (25,501)
E—— _  em—m—-— e

See accompanying notes (o financial slalcmenls,

Noles to Financial Statements
December 31, 1989

Board of Home Missions is operated under the auspices of The National Association of Free Will

(1) ignificant Accounting Polici

The major accounting principles and practices followed by the Board of Home Missions of National
Association of Free Will Baplists are presented below lo assist the reader in evalualing the flnancial

slalements. The financial statements are presenied in accordance with standards recommended

of Cerlain Nonprofit Organizations* an Audit and Accounting Guide (American Institute

Accounlants),

Fund Accounting

Baplists.

in " Audits
ol Cerlified Public

In order to ensure observance of limitations and restrictions placed on the use of resources available to the
Board, the accounts of the Board are maintained in accordance with the principles of "fund accounling”.
This is the procedure by which resources for various purposes are classified for accounting and reporting
purposes into funds that are in accordance with aclivities or objectives specified.

The assets, liabilities and fund balances of the Board are reporied in self-

follows:

8. Operaling funds - such funds include unrestricted funds availabl
Board operations and resiricted funds for support of missions. Unrestricted

balancing fund groups as

e for supporl of

funds are reported as revenue in the year received or accrued. Restricted funds

are recorded as additions to deferred revenue. Such restricled operating funds

are recorded as revenues during the period they are expended.
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3)

(4)

b. Plant funds - such funds represent resources restricted for plant acquisitions
: and funds expended for plant.

Plant Assets and Depreciation
isiti ted for as transfers to plant funds.
rating funds for plant acquisitions are accoun ¥ '
&’:;l;a?;n of :quipmenl is provided over the estimated uselul lives of the respeclive assels on a

straight line basis.

Income Taxcs F |
i wcome

The Board of llome Missions is exempt from income taxes; accordingly, no provision for n

laxes has been made in the accompanying financial statements.

Cash and Cash Equivalents o s
rpose i i d lo emand depos
d cash equivalents nre considere :
s of the statement of cash flows, cash an : : vt
:: ::::emt bearing with financial institutions, as well as debt instruments purchased with a maturity

months or less.

Investinents

Excess of
Carrying Market Cost Over
Value Value  Markel
Balance at end of year $ 342,564 290, 194 {52,3?-[]}
Balance al beginning of year $ 314,580 _235,535 (38,992)
Unrealized decrease in market value for year $ (13,378)
Plant Funds
A summary of plant fund assets is as [ollows: s et
Furniture and Equipment s
Automobiles o
Less accumulated depreciation 108,402

32,590
Net invested in plant $

Depreciation expense amounted to $13,124 during 1989,

i Delerred Reven

Changes in restricted deferred revenue is as follows:

- $ 1,513,444
Conlribulions =

Costs: 1,478,588
Expenses 16,273

Allocation of prinling service cosls
1,494,861

18,583
306,905
$ 325,488

Net increase
Balance, beginning of year

Balance, end of year

57




8,000 136 1:264
5) m tion Promotion 10,000 1,700 8,300
= 6,000 2
The Board of Home Missions provides for each full-time employee deferred compensation based on a w“i““ 2'% 6.000
% . . Per: T ¥ = r
I'urm‘ull combining a percent of salary and years of service. The amounts are payable when employment is M call fay 18,000 19,300 (1,300)
terminated. 'II]D 11.427 3,573
o . Rent : I3, : :
A summary of the liability at December 31, 1989 is as follows: ~ Office supplies and equipment o) 2,506 (2,500)
Balance, beginning of year $ 121,619 Interest expense $ 415,000 353,996 61,004
ibuli . i fund expense —_—
Contributions for benefit of: Tolal unrestricted fund expe
Missionaries 20,577 3 ‘
Administrative employees 8,299 w fund e:: ) : 19 849
LRl Missionary maintenance: . .265 |{m 1.225. 151 . T' .
150,495 Salaries 65,000 57,411 .
Terminations 36,190 “Travel and promotion 25.000 20,577 4,42)
8 | ‘ 41,718)
Balance, end of year $ 114,305 Employee savings expense 30,000 77,718 ( s
=—— m“ .nd p[lﬂhl'ls 2ﬂ,mﬂ 2] lﬁ?ﬁ f mzl I}
: Miscellaneous 000 45,789 14,

(6) Note Receivable Land and building ﬁf_} 4,366 (4,360)
The note receivable amounting to $14,205 relates 1o property sold in Wisconsin. Such note bears |1 % Aim for target e Fhw‘ll'x.[ Arizona - 25,898 (25,898)
interest and is repayable at $251 per month including interest. A lump sum final payment is required in Carribean hurricane refie $ 1,465,000 1,478,588 (13,588)
January, 1990. The nole is secured by the real properly. Tolal restricted fund expense —

7 0 bl Plant fund: ¢ 20,000 13,124 6,876

Depreciation
Notes payable consists of the following:
= g CHURCH EXTENSION LOAN FUND, INC.
Nole payable secured by real property in Amory, Mississippi $ 6,892 Balance Sheet
1% note payable to related paity (see note 8) 16,016
$ 22 908 December 31, 1989
- (with comparalive lotals for 1988)

(8)  Related Party Transactions 1989 1988
The Church Extension Loan Fund, Inc., an affiliated organization, shares the office facilitics and Tolal T“:T‘
administralive stall of the Board of Home Missions at no cosl. Also, the Board has an 11% note payable in Plant All o J
the amount of $16,016 to this related organization to be repaid monthly in installments of $274 with final Operating Fund Funds Punds
payment in 1996. Assels . 183,499 19,160

183,499 v :
- Cash and cash equivalenis $
(9) C_Qﬂnllﬂ.lf&[-ﬁ Markelable securities, at cost (markel value 866 98 v 866,981 yﬁﬁ,:}i}g
' 602,
The Board has contingent liabilities in the amount of approximately $43,000 for the guarantee of debt 3303.329) (note 2) 629,036 - ﬁzz*g:g 4 890
relating to certain churches. Notes receivable (note 3) 8,397 - 4
Accrued interest
Schedule 2 Equipment at cost, less accumulated - 11,404 11,404 ”
Schedule of Unrestricted Fund and Restricted Fund Expenses depreciation of $1,267 (note 4) 913 11,404 1,699,317 1,593,503
1,687, - e SESS—
Year ended December 31, 1989 (Over)
Actual Under iabilities and Fund Balances
Budget Expcnscs Budgel Lisbilities: 4 B 20,044 20,459
Unrestricled fund expenses: : vl tatarast $ 3‘;*‘;0 = 75,000 75,000

Administrative: |' Revocable trust (note 5) 43'5!0 g 43,680 31,943

Salaries $ 150,000 155,909 (5,909) | Deferred compensation (ote 6) \ 295‘954 ~ 1,295,954 1,178,155

Housing allowance 30,000 29,101 B99 Notes payable (note 7) 1679, - 1,305,557

Payroll iaxes 9,000 8,941 57 = 1,434,678 - 334, i1 S

Employee savings 7,000 8,299 (1,299) Total liabilities

Insurance 20,000 24,311 (4,311) T 108.923 = 108,923 143,634

faa s ! ' |

Utilities 5,000 4,453 547 Undesignated {4312 = 144,312 144,312

Printing and posiage 71,000 27,596 43,404 Designated (note 8) ; 11.404 11,404 ~

Telephone 12,000 8,688 3,312 : : ' '

' ; ‘ Net investiment in plant ‘ 287,940

Board member expense 10,000 12,390 (2,390) 253,235 11,404 264,639

Computer service 3,000 % 3.000 Total fund balances | 404 1.699.317 1,593,501

: ¥ s l‘ﬁa?.gla 11, —_ =

Legal and audit 3,000 3,900 (900) Total liabilities and fund balances —_—

Miscellaneous 7,000 5,041 1,959

Automobile and travel 25,000 23,696 1,304 See accompanying notes to financial stalements.




R 10% to 12% noles receivable are a5 follows (as compared lo 1988 balances):
December 31, 1989

1989 1988
Secured by first mortgage on the real estate: 422 28797
3 24- '
& H i = S.‘ M| Om on
The Church Extension Loan Fund, Inc. is operaled under the auspices of the National Associalion of Free Will First Free Will Baplist Church ¢ .

Baptists. The fund is administered under the direction of the Board of Home Missions. This fund was established

) = 27,014
Grace Free Will Baptist Church - Memphis, Tennessee e
Y : ¢ G acts. . 46,100 !
primarily lo assist churches in their building projects i Free Will Baptisi Church - Fort Collins, Colorado o
2 196 L]
(1) Summnary of Significant Accounting Policics Thompson Memorial Free Will Baptist Church - Vineland, New Jersey L 3,499
= . - d.u 3 l ' 14? 3 [
The major accounting principles and practices followed by the Church Extension Loan Fund, Inc. are The Harvest Free Will Baplist Church - Colorado Springs, Colora ot
presented below lo assist the reader in evalualing the financial statements. The [linancial statements are Heritage Free Will Baptist Chur ol - Elkharl, Indiana 74,793 '
presented in accordance with standards recommended in "Audits of Certain Nonprofit Organizations, " an _ cp i e 21,920 23,600
Audit and Accounting Guide (American Instilute of Cerlified Public Accountants). Tri-Cities Free Will Baptist Church - Kennewick, & 150000 99270
Maranatha Free Will Baptist Church - Omaha, Nebraska :
Fund Accounling . 8,055 44,448
Heartland Free Will Baptist Church - Elizabethtown, Kentucky
In order to ensure observance of limilntions and resiriclions placed on the use of resources available to the = 77575 80,000
Loan Fund, the accounts of the Fund are maintained in accordance with the principles of "lund accounting”. Maryland Stale Mission Board 288 .
This is the procedure by which resources for various purposes are classified for accounting and reporting First Free Will Baptist Church - Baton Rouge, Louisiana ,
rposes into funds that are in accordance with aclivilies and objeclives specilied, ) - 17,223 =
“ N - Polk Bayou Assoication of Free Will Baptist - Cheyenne, Wyossng
The assets, liabilities and fund balances of the Board are reporied in sell-balancing fund groups as : —
follows: Heritage Free Will Baplist Church - Frulermks‘bu.rg, Virginia eni] 17,387
guaranteed by the Maryland State Home Missions Board :
a. Operaling funds - such [unds include undesignaled funds available for support of ared noles payable: -
Loan Fund operations and designated funds for acquisition of new church facilities . 1 . 47,528 49,133
; ; Heritage Free Will Baptist Church - Gilbert, Arizona
(see note B). Funds are reporied as revenue in the year they are received or accrued, rtage 3.294 3.948
Alabama State Mission Board ' -
b. Plant funds - such funds represent plant assets acquired net of depreciation. Board of Home Missions (note 9) 16,020 17,
$ 629,036 602,647
Cash and Cash Equivalents R Y
For purposes of the statement of cash flows, cash and cash equivalents are considered to be demand deposils
and interest bearing deposils wilth financial institutions, as well as, debt instruments with a maturity of three (4) Equipment
asouthss or Joss; Equipment consist of the following: $ 11,821
Income Taxes Automobile 850
i : ;e . Office equipment _—
The Church Extension Loan Fund, Inc. is exempl from income taxes; accordingly no provision for income 12,671
laxes has been made in the accompanying financial stalements. e 1,267
Less: accumulated depreciation S it
$ 11,404
(2) Invesiments S—

Investments are presented in the financial stalements at cost, and are comprised of the following:

(5) Revocable Trust

i i k‘!‘-

Cost  Markel

Mutual funds $ 673,676 608,172
U.S. government obligations 193,305 195,148

$ 866,981 803,320 (6) Deferred Compensation

The Board of Home Missions, a related parly (see nole 9), provides for each fu!l*:lima eiplg?ne ;:f:::d
compensaiion based on a formula combining a percent of salary and yur.s r.![ service. 'L‘" ;:ec_m A
Assistant Director of the Board of Home Missions of the National &lmuuo;n of I::: l;w wn[:: e
elected to transfer the balance of their deferred compensation accounts lo be invested In

Church Extension Loan Fund, Inc.

The following labulation summarizes the relationship between the carrying values and market values of
investinent assels.

Excess of
Carrying Market Cosl

Value Value Over Markel A summary of the liability is as follows:

Balance al end of year $ 866,981 803,320 (63,661) Balance al be.i;:;ingn :::le:: e 3 ;::;;
Balance at beginning of year $ 966,806 941,500 (25,306) T,:::::r:gdmln :imipll ::g::;
Unrealized decrease in markel value (38,355) Other additions - —;-:ﬁ—s;
Realized net loss for year (49,317) Balance at end of year =
Total net loss for yenr, on n markel value basis $ (87,672
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)

(3)

®)

Notes Payable

Notes payable, amounting lo $1,295 954, consist of 5% 10 9
Such funds are available

% demand notes to individuals and churches.
to be loaned 1o qualifying churches to finance building projects, Mice onary Vi -. TILET 1Al ICE

i un e L Pr tion
P omotio
The Loan Fund received as a conltribution, proceeds from the sale of church real property in Anchorage, o ?ﬁ'ave] & Sa inas
Alaska. This contribution has been designated by the administration of the Loan Fund to be held in trust .1- LITIE e _ g
until such time that new facilities are acquired, el P@stage & Pmtlng
II |.|' L=
, . - Miscellaneous
Related Party Transactions ']md&BuildingFUﬂd
The Loan Fund shares office facilities and administrative stalf with the Board of Home Missions at no cost. ., ( : o TOtal
As indicated in note (4), the Loan Fund has an |] % note receivable from the Board of Home Missions (o be K
repaid monthly in installments of $274 with final payment in 1996, The balance amounts (o $16,020. Bact
As indicated in note (0), The Board of llome Missions transferred $5,525 to fund deferred compensation
arrangements.

- Printing & Postage
~ Telephone

HNA |
‘ Hill, Neal & Allen, PC.

ferry AL
Brussell o MNeal
Ninov S Allen

Board Member Expense
Computer Service
Auditing
Literature
Miscellaneous

Total

Board of Directors

Certificd Public Accountants

In 1 i 'R

Bremtwonnd xeciitne € ennee S&laﬁes
Board of Home Missions of The National ot iy oy et Housing
Association of I'rec Will Baptists: ']*Hlm“;“; !.'Nu :f"i f Social Secunty
qd.:- 615 - 3415
AX 6133773400 Pay Roll Taxes
We have audited the balance sheet of the Board of Home Missions of The National Association of Employee Sa\ﬂngs
Free Will Baplists ns of December 31, 1989, and the related statements of support and revenue, ance
expenses, capilal additions, transfers among lunds and changes in fund balances and cash lows for Uﬁ]ihes
the year then ended. These linancial siatements are the responsibilily of the Board's management.,
Our responsibility is 1o express an opinion on these financial slatements based on our audit. Total
Information for the year ended December 31, 1988 s presented for comparative purposes only and
Wwas extracted from the financial statements presented by fund for that year, on which we expressed Emm
an unqualified opinion dated February 10, 1989, Aut o & Tfauel
We conducted our audit in acco dance with generally accepled auditing standards. Those standards PromOtlon
require that we plan and perform the audit lo obtain reasonable assurance about whether the financial | REVIVB.]S
stalements are free of malterial misstalement. An audil includes examining, on a lest basis, evidence RO“ Cal] Sunday
supporting the amounts and disclosures in the financial slatements. An audil also includes assessing
the accounting principles used and significant eslimales made by management, as well as eva luating ‘ Total
the overall financial statement presentati

on. We believe that our audit provides a reasonable basis for
our opinion,

| Plant

|
In our opinion, the financial statements referred to above present fairly,

in all material respects, the Ofﬁce Space :
financial position of the Board of Home Missions of The National Association of Free Will Baptists E]mpment & Supplles
as of December 31, 1989, and the support and revenue, expenses, capilal addilions, transfers among

funds and changes in fund balances and cash flows for the year then ended in ¢
generally accepted accounting principles,

onformity with ! Deprmation

Total
flct fest { Bl P

February 12, 1990

Total Faith Budget:

Proposed Faith Budget for 1991

Budget

$1,312,000.00

65,000.00
25,000.00
30,000.00
20,000.00
50,000.00

$1,502,000.00

$ 60,000.00
10,000.00
12,000.00

3,000.00
4,500.00
5,000.00
5,500.00

$ 100,000.00

$ 195,000.00
42,000.00
15,000.00
10,000.00
10,000.00
30,000.00

6,000.00

$ 308,000.00

$ 25,000.00
8,000.00
6,000.00
6,000.00

$ 45,000.00

$ 22,000.00
11,000.00
12,000.00

$ 45,000.00
$ 100,000.00

Build My Church Campaign:

$2,100,000.00




Proposed State Quotas for 1991

Alabama...................._ 150,00
Abaska ...~ f.....fsog
BRPONA o i 15,000
Arkansas ................... 115,000
California .................... 95,000
Canada......................... 2,000
Colorado ....................... 20:000
F!oricle! ............................ 100,000
Georgia ........ccooovvveeiiii 70,000
Hawaii............................ 500
511 e e R 2,500
lMinois..................... 60,000
{ginana ............................. 25.000
B Y i S S e s o 500
Kansas ....................... 10,000
Ken_tucky ......................... 60,000
Louisiana........................_ 5,000
oL 2,500
Maryland .......................... 20,000
I oy, o 1 e | 500
Michgan................o. 60,000
Minnesota..........................__ 500
Mississippi......................... 50,000
T U L 155,000
Montana........................._ 500
NIRRT 0. 2o i viicnne 5,000

tat

New Hampshire ...
New Mexico...........

Ohio........007 Ly vbii

Oregon ..................

Tennessee........... ..

Loan Fund ..........

Total 1991 Quotas

----------------

$2,100,000

MASTER’S MEN DEPARTMENT REPORT

Information ...

The lay ministry of Master's Men Department shows a steady rate of
wth in effectiveness and service to the Free Will Baptist denomination.
droposed in 1955, voted into being in 1956, and beginning to serve in
January, 1957...this work has matured into a vital, dedicated and exciting
part of the denominational ministry. This convention in Phoenix marks
the 34th year of continuing emphasis on service through mission and min-
istry of the laity. Men show forth His image as they work “All Together To
Advance Christ’s Kingdom”.
The stated task of Master's Men Department is to encourage every man
to be more like the Master. The programs and activities seek to develop

Christlike men.

In a real sense the laity are the denomination. Their portion of the min-
istry of Free Will Baptists is much greater than just the Master’'s Men De-
ent. One pastor noted, “Without the laity, we would have just a
bunch of preachers with no pastorates, no congregations, no church facili-
ties, no finances and very little accomplished. We need the laity!” His
statement shows awareness of the contribution lay people make in the
Lord’s work.
Just as the overall picture shows the commitment of the laity, the work
of Master’s Men shows increased awareness and involvement.

In Service ...

* ATTACK magazine is again in print, providing a visible boost to the
morale of the Department. Men appreciate the magazine...it's new for-
mat, size and upgrade of artwork and layout. ATTACK proclaims the in-
volvement of our laymen in ministry and mission.

* MASTER'S HANDS PROJECTS provide opportunities for men to in-
volve themselves in physical ministry. By 1989 year’s end men partici-
pated in 28 known projects. Each church represents one project. At some
locations, the men have had several organized work times over a span of
months. They've included head, heart and hands in saving over $500,000
in building costs. The concept is spreading. Now, men are planning vaca-
tions around building projects, and even calling the office for places they
can serve. At least four projects are planned in the 1990 calendar year.

* MISSIONS PROJECTS in 1989 included donations totaling $1,000

channeled to Spanish-speaking brothers to purchase builder's tools. Now
these tools are providing the means to repair existing facilities and build
new centers for worship.

* DECADE OF DISCIPLESHIP studies continue in this sixth year. “Dis-
ciples In Deed!” is the theme for the year. The lessons are in-depth word
portraits of the 12 men who walked with Jesus. Men are learning they can
be “change agents” in society and make the world a better place to live.

* ABOVE ALL.. TAKE THE SHIELD enlistment campaign produced
some needed growth in 1989, and continues into 1990. First year results
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showed 26 new chapters with 280 new members. The campaign encour-
ages men to add the shield to their spiritual armor. While it may be heawy
to carry, it does provide great protection when in battle against the Foe.

The Department desires to add a hundred chapters and grow to over
3,000 active members. The cooperation and interest of pastors is a prior-
ity. Men need to show initiative by joining in the activities and member-
ship.

According to denominational statistics, there are already that many men
involved in the work. However, in our records, only about 2,000 men
have paid dues and participate. Obviously, a lot of churches use the name
or the concept, but avoid overall involvement. It's sad that they miss a lot
of the potential help the Department offers.

The interest and involvement of pastors is one of the keys to the suc-
cessful mission of Master’'s Men. The lives of laymen provide open doors
to ministry. Master’'s Men needs both to provide an effective combination
in mission and ministry through Free Will Baptists. Is it possible for us to
work “All Together To Advance Christ’s Kingdom?”

* LIFEMEMBERSHIP soared with the addition of 101 new members
during the calendar year, bringing the total to 374. 12 women were added
to the LifeFriend list, and Riverview Free Will Baptist Church in lowa be-
came the first LifeFriend Church on the list. Deposits to the Endowment
Trust Fund totaled over $37,000 by year’s end. The Fund is held in trust
by Free Will Baptist Foundation. Their management of the Trust provides
interest income to the General Fund.

* ENDOWMENT BUILDERS is a name given to a precious group of our
membership who have promised over $350,000 in future income. Several
persons have life insurance policies with the Department named as owner
and beneficiary. At least three families have placed Master’s Men in their
Wills for settlements. One family has included Master’'s Men in a Living
Trust for a percentage of the remainder. All funds received will be placed
in the Endowment Trust Fund. This type of giving will eventually be a
great blessing to this ministry. More men need to consider ways to give an
abundant gift at the end of their lives as testimony of their love for the
Master’s work. All Departments could benefit from similar programs or by
promoting the Cooperative Trust Fund.

*FINANCES in 1989 improved over the previous year, but shortages
left the budget in a deficit of $8,000. Spendable income was nearly
$15,000 below the needed level for ministry. When the budget is divided
into daily needs, we were short of operating funds nearly 60 days. The
budget for 1990 projects daily needs of $225.00.

Cooperative gift receipts totaled over $20,000. These funds are a real
blessing. More support is necessary for the Department to be able to func-
tion to the desired capacity.

The National Ministries Sunday offering produced over $3,000 income
for Master’'s Men. The NMS offering this year needs the participation of
every church member. Pastors need to promote this method of support.
The potential of this offering is tremendous, giving hope for meeting the
budget needs of every Department.
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In Honor ...

"-- 's Men Board selects two laymen to receive.honor
o yec?:nt?i]tfut%?’ls:eilrplslifeio the work of the Master. Pastors nominate a
: %&ﬁg:, their congregations to be considered for the award of LAYMAN
OF “nd RUNNER-UP LAYMAN OF THE YEAR.

s YEA:.?'::!ttad 2nd the recipients for 1988 year of service were: Lay-

g the Year 1988, Elbert S. Farley, member of Wooddale FWB

man of : f the Year 1988, Phil
i nnessee. Runner-up Layman o _ _ :
Church, Knoxrt;llgfﬁ Te.r' ofel?i o ooy FWB Church, Kansas City, Missouri.

| ' t are intended to call at-
- ors are not just for these two men, bu nded to. _
tergfftﬁ: ?;:e life contributions of all our laity. Our denomination is hon

ored by the men who serve. iy, D s
ey complete ye:
s Boerc wer%o;’?io(ghairman, from North Carolina

ice. Raymond Lee, outgoing .
g:;zel;:l&e}(engedy‘ from California, served two full terms and were not eli

gibé:lc:rlizeelaeﬁdoaennedy were presented with plggues recognmrg.g ﬂ;en:
contributions and service. These men prouidfad stability and leadership aur
ing an important time in the work of Master's Men Department.

In Summary ...
' Master, the denomina-
's Men Department exists to serve...the :
ﬁohlfagleer l?:)cal CthC?l&S, the laity. In order to serve well, the Department

ination. The Di-

. ination of men, the support of the denomination. -

I::c;ﬁsr ?niiliz;hggaardodepend on the Master to help_plan and lead. '{}l:e 5)1—
rector and the Board expect and need the life-giving support of the de

ination, the churches and the laity. N i
nolml;l;?ieve we can produce greater effort and see exciting accomplish

ments together for the Master as His men.

Respectfully submitted,

James E. Vallance
General Director

THE MASTER'S MEN, A DEPARTMENT OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

BALANCE SHEET

December 31,
198939 1988
ASSETS
Cash -y $ 2,705 $ - ;gg
; 1
Trust account - LiFetime membership 35:?0 1:056
Interest receivable e .

Prepaid expenses and deposits
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Inventories

Cash value of endowment insurance

Total current assets

PROPERTY AND EQUIPMENT, net (note 2)

TOTAL assets

LIABILITIES AND FUND BALANCE

CURRENT LIABILITIES
Accounts payable
Deferred revenue (note 3)
Accrued expenses
Notes payable (note 4)

Total current liabilities

LONG-TERM DEBT (Note 4)
Total liabilities
FUNO BALANCE (DEFICIT) (noteS)

Unrestricted
Restricted

Total fund balance (deficit)

Total lisbilities and func balance

STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE

1,100
217

40,609

3,832

44,441

7.527

7,997)

44,911

$ 36,914

$

44,441

Years ended December 31 :

1989

Unrestricted Restricted

REVENUE
Dues form members
Cooperative program
Merchandise sales
Gifts/other income

EXPENDITURES

Salaries and

Payroll taxes and
employee benefits

Cost of printing and sales

Travel expense

Conferences/conventions

Office expense

Postage

Promotion expense

Professional fees

Bookkeeping expense

Depreciation

$

8,241
23,114
1,336
33,101

14,213

65,792

$ 14,213

6,022

5,706
4,228
9,740

12,013
6,165
2,157

577
550
S00
2,386

TOTAL

$ a,241
23,114
1,336
47,314

——t.
$ 80,005

$26,022

5,706
4,228
10,370
12,013
6,165
2,157
577
550
900
2,386

$ 4,842

4,842

2,130)
32,128

$ 29,998

34,840

1988
Total

$ 8,902
20,229
591
45,512

$ 75,234

The accompanying rotes are an integral part of the Financial statements.

68

xpense 124 - 13:

4 944 300 1,247

R e el
subscrip o
 Missions projects L.

. ¢ 71,659 § 1,430 $ 73,089
el ¢ (5,857) §$ 12,783 § 6,916
EXPENDITURES

;:-lﬂﬁquW'1 (EEEQFIT) . ( 2,130) 32,128 29,998

- L]

— AT
" DECEMBER EEDE':;E;T} $ (7,997) $ 44,911 $ 36,914
1
STATEMENT OF CHANGES IN FINANCIAL POSITION
Years ended December 31,
18989
WORKING CAPITAL PROVIDED (APPLIED) ———

Revernue over (under) exp?ndltures :

Items not affecting working capita 2
Depreciation 386
Working capital provided by (used for) o S

opeations
( 2,044)
Additions to property and equipment )
7,258
INCREASE (DECREASE) IN WORKING CAPITAL $ 3
ANALYSIS OF CHANGES IN WORKING CAPITAL
Increase (decrease) in current assets : —
8,306
Trust account - Lifetime membership [ 11055]
Interest receivable st
Cash value of sndowment insurance 2
Inventories o
Prepaid expenses and deposits
Decrease (increases) in current liabilities N
Accounts payable : 253]
Deferred reverue : s
Accrued expenses i
Notes payable
$ . 7,258

The accompanying notes are an integral par
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123
701

6,689

$ 68,444

$ 6,790

23,208

$29,998

1988

$ 6,790

2,248

$ 9,038

655)

$ 8,383

1,492)
7,531
243

231)
129

164)
31
59)

2,395

t of the Financial statements.




NOTES TO FINANCIAL STATEMENTS
December 31, 1989

NOTE 1 -
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

referred to as the

y of the significant
the National Associat
Department.

W_h&pﬁrm

Association of Free Will

accounting policies of
ion of Free Will Baptists, he

operates under the 2
Baptists and is auspices of the National
governed by a Boad of Directors

A'-I + =
the allowance mthady ?anlslm

i
with cost being determi r1es are valued at the lower of cost or

ned by Llsing the First- "Er‘l(ﬂt,

in y First-out method

is exempt from Federal

income taxes is inmd State income taxes;

the Financial statements,

NOTE 2 - PROPERTY AND EQUIPMENT

The Following is a summar
|

at December 31,:

y of i
Property and equipment owned by the Department

LEE; ) Sunrdsiie $ _1;5:21 1908
accumulated depreciation 12’419 $ 14,207
operty and equipment, net $ 3,832 : ol
—t— 4 17

NOTE 3 - DEFERRED REVENUE

s of dues i
31, 1989 and 1388. received for future years as of Decembe
-

NOTE 4 - NOTES PAYABLE

The Departmerit
had
notes payable summarized as Follows as of Decembe
~ 31,2

1983

Note .
mfﬁble to First American Bank _— 1988
o g et b Ctcr ;

67 payable at ¢2 i
10
thru 5/139/83; e $ monthly

—~ $ 1,418

—_—

Less current portion R 1,418
Long-term debt 1,418
— $ -l
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p—

i

w 1988, and the related statements of r

_ RESTRICTED FUND BALANCE

' fund balance is revenue designated For specific projects and

= of the following as of December 31,:

:II.-
i Al 1989 1988
- Missions projects $ 41,135 % 942
) Lifetime Membership 43,776 31,186
$ 44,911 $ 32,128
MICHAEL JOHNSTON
Certified Public Accountant
Phone: (217)342-9632

th, P.0.Box 1403
IL 62401

vl W

£l

&
I

- INDEPENDENT AUDITOR'S OPINION

-

w0 ]
he  Board of Directors

E. Master's Men, a Department of the

National Association of Free Will Baptists
_!11&, Tennessee

the balance sheets of The Master's Men, a Department of

e National Association of Free Will Baptists, as of December 31, 1983
evenue, expenditures and changes

n Financial position for the years then ended.
e the responsibility of the Board of Directors.
nion on these Financial statements

,l'ﬂva audited

1

in fund balance and changes i
These Financial statements ar
My responsibility is to express an opi
based on my audit.

nce with gemerally accepted auditing standards.

lan and perform the audit to obtain reason-
iasl statements are free of material

I conducted my audit in accorda
Those standards require that I p
able assurance about whether the fFimanc
misstatement. An audit includes examining, on a test basis, evidence sup-
porting the amounts and disclosures in the Financial statements. An audit
also includes assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overall fFinancial
statement presentation. I believe that my audit provides a reasonable

basis For my opinion.

the aforementioned fFinancial statements present Fairly the

on of the Master's Men, a Department of the Natiornal Asso-
at December 31, 1983 and 1888 and the results
its Financial position For the years

11y accepted accounting principles

In my opinion,
Financial positi
ciation of Free Will Baptists,
of its operations and the changes in
then ended, in conformity with genera
applied on a consistent basis.

Michael Johnston
Certified Public Accountant

EFfingham, Illinois
April 23, 1990

of Certified Public Accountants

Member , American Institute
rtified Public Accountants

§ Illinois Society of Ce
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1990

Proposed 1991 Budget b
- BOARD OF RETIREMENT AND INSURANCE

Income
Gifts............ :
e s $ 25,000.00 .
Master's Mo Da;v ...................................................... 20,000_'33;. We closed the second decade of our ministry with nearly 1,000 mem-
National Ministrigy Supiaes ™"+ o+essesssssene 4,500.00 bers: over $8.1 million in assets, and; more than $4.8 million invested in
Sales......r. io. S e e e e 7,500.00 church loans. Over the past five years, the pension fund has experienced
ATTACH Al B st desso S et 1,500.00 an increase of 17.5%. We have come a long way. We praise the
](Eo-o?era i lemg .......................................... 6,000.00 ~Lorc il_fl!r'::nr whatrt He has done through this department. Thank you for your
L I 26'000. _.%:,] ful support.
Master's Men Gonforanes """ seestssmesensne 2‘000_83 ~ This year a much needed staff member has been added. Our Trustees
Interest Income =t st 9,750.00 *epleased to announce the appointment of William W. Evans as Admin-
Other.............. ~ istrative Assistant. He joins us this month, July 1990.
T e SRR 250.00 - Brother Evans, better known as Bill, is well known among us. A native
i 6,000.00 1 of Springfield, Missouri and graduate of Free Will Baptist Bible College, he
................................................. 3,125.00 ‘served as pastor for 21 years in New Hampshire, Missouri, Georgia and
$111.625.00 Kentucky. Brother Evans comes well qualified for this new position in our
Expenses gt department. For 12 years he served as member of the Board, 10 years as
goug;:kee ----- et 5 Sttt bt i $ 60 - One of the many duties our trustees carry out is the investment of our
h PRI s <ot ivemb omss ks g 900'00 minstry's fast growing $8.1 million dollar fund. They continue to invest in
T Ik T Tl 208 00 loans to both established churches and mission churches. Currently 38%
G S e e W I i 00 of the church loans ($1. 8 million) are to 26 mission churches in 14
L 2 S A g 7,500.00 stat
e ———— 1,000.00 =
Eqw;;l;]n;nt(g/lﬁa]::nt%nance 3’53888 Present mission church loan balances are as follows:
s s e I 300.00 Alabama....................... $164,660 North Carolina ................ 108,062
b O VSR S 50 B ..............c..cnereennnns 22,186 Ohio........ccoveeeeeeiriiiinnnnnn. 180,600
PaymllE'lgaxepsmj?t ....................................................... ¥s 508:88 Arkansas..................c........ 68,818 Oklahoma....................... 188,918
i s e el A 3.060.00 O .. oo 510,048 South Carolina................. 227,079
PrOl e siunt st smaseanpeip 3.000.00 Colorado............ccceveen.... Y26 236 TeumlR Lt i 94,645
PrOMOBon R bl rsenereesin 11,500.00 e TR ST 9343 Vinghla........cooccovnoiiiingiois 95,693
Rt—':lnt & Utilfiog. """ ssnneesess s, 12’000_00 B s 10,531 Wyoming........cccevevneninn.. 30,033
s o P 2,000_00 $1,836,852
BRI b e ok 40,000.00
i e N M LR e 6,031.00 Applications for mission church loans are submitted by mission boards
_}_‘elep;'lone .............................................................. 1,283.10 g; ltJhyeassociations. Applications for established church loans are submitted
e I ey 2.000.00 individual churches.
Divector,,.. 1% m s . As we enter our third decade there is much yet to be done. Among
O A 9,000.00 those areas of need are
Miscellaneots........""" 3,000.00 (1) a disabilty plan,
""""""" 500.00 (2) an emergency assistance fund to help retired ministers and their wives
$111,625.00 or their widows in times of extraordinary need,

72

(3) housing facilities for older adults.

_ Yes, we need your continued prayers and support to continue the na-
tional ministry. But, you ought to do something on a person-to-person

basis. [ challenge you to:
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(1) Minister to our retired pastors and their wives or pastors'widows

palan .- (note 5):
live near you. Some have serious health problems. Others face an ’

- 65,608
65,608 -
' peratic - 6,752,780 - ﬁJ%;ﬁ"
\ear ' orgirement fund " 73,311 $ -
certain financial future. Learn what their needs are. Help them. Invite Desigaated as reserve funds 3 : 26,859 26859
them into your home for a meal. - Net invested in plant 65,608 6,826,091 26,859 6,918,558
(2) Pray for our aging pastors who are still ministering, some in their sey- Qe fond belancet s 7260 889,672 _ 26859 8289200
enties. Pray that they may have continued strength and good health,  Total fisbilities and fund balances . =
We have so many churches that need them. 4 Statement of IFund Transactions and Changes in Fund Balances
(3) Pray that doors of opportunity will open for our retired ministers who Year ended December 31, 1989
are unable to pastor full time but want to continue to serve in some e e | Total
way. gl ; Pund All Funds
] - Operations Fund
(4) Pray that churches will open doors of service to our retired laypeople . ) 606369
who want to continue serving. E"“""L B o s § = s - s
(5) Challenge your quarterly meeting, district and state association to begin ~ ains vy . 507,033 A s
or expand its ministry to the aging and elderly. . :;mam;';m“ receivable g0 212,687 : :
3 In .'ml : . . 138,989
~And, don't forget your pastor and church staff. Enroll them in the pen- | L epee “ g1 ) 6,078
sion plan or review what you are giving toward their retirement and make " Forfeitures and late charges : ) 15,578 : i
sure it is fai]' ar}d adequate_ Amorlization of loan origination fees (nole 3) 175 307 d| 443_
: : Miscellaneous 287,041 - 1.519.9
Aga'm, thank you for caring. May God grant us the best decade ever as Total additions nam
we strive to obey Him in providing for those who preach and further the Deductions: . . - 68.625
cause of Christ at home and on foreign fields. Setevios 26,662 ) 2 s
Fringe benefils . 24.225 . - 15.191
Travel and promotional 15,797 B S )
Herman L. Hersey Office supplies 24'um B = 24,000
General Director Housing ~ ) : 54
Ministry to senior adults 11,060 N i | I‘DE;
Occupancy 13,025 - " i
BOARD OF RETIREMENT AND INSURANCE OF QS St wxporse 4,887 - ) ol
. in = - .
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS Wesbmns o : 3554 13,554
Balance Sheet Depreciation : 118,358 - ;EE
Interest expense - 264,224 = -
December 31, 1989 Withdrawal of funds L3t SR IS 1,311
et 101453 382,582 13,554 587,589
Tolal expenses 459 (13,554) 932,354
Unrestricled  Relirement 2% Plant Total Net increase (decrease) in funds for the year {lﬁ:.f:j‘l ; ) ;- :;:‘395 S 5,986,204
Assels Operations Fund Pand All ;“m Fund balances, beginning of year, as restated (note 5) 33, 1970,
Cash and cash equivalents S 9040 1,334,027 - 1,343,067 Biowoiees suscng Fands snd ofhor Changes: (5.632) = St i
Funds invested with retirement fund 63,629 - - : 63'529 Enrollment and administrative fees 65.608 6.826,091 26,859 6,918,558
Accrued interest receivable - 29.437 - 29‘43? Fund balance, end of year $ — S | =
Notes receivable from participants of the retirement - '
fund and churches and denominational agencies of
the National Association of Free Will Baplisis (note 3) - - - 5
Office furniture, equipment, and nulunmbi:u, at -:::s:, 4,844,270 4,844,270 Statement of Cash Flows
less accumulated depreciation of $54,125 (note 4 * i Year ended December 31, 1989
52 ( ) 26,859 26,859 Unrestsictod  Retisement Plant Tolal
¥l L0 LRINER L 260, AN Opomions  Fund  [und  All Funds
Liabilities and Fund Balances Operaling cash flows:
i} F . - ﬁmilﬁg
Linbilities: C‘CI:JIT:“::::}?;; participants § : 7 mﬁjﬁg - 21,917
Accounts payable and ncerved expenses 7,061 3'545 p Iﬁ‘ﬁﬂ? Interest income - noles receivable 4.810 217,295 & 222, 'IIIHSa
Unearned loan origination fees (note 5) - 81,560 - 81,560 SPenL come : 6,078 = 5-3'; x
Interest bearing revocable trusts (including $63,629 invested F ' F“,"'i"“'" and late charges 175 307 J
from Unrestricled COperations) N 1,272,475 A 1.272.475 Miscellaneous
Total liabilities 7,061 1,363,581 - 1,370,642
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See accompanying noles to financial statements.
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Al
tmeais el -l
Cash paid for: ) InvesSAEEms ' ,
Suppliers and employees

!
(196,240) - i3 (196,24¢) |mr¢slm¢ntlsicﬁrlsm of the following: Market ! ;I |I
Interest A (118,358) - - (118,358 Valug Cost - |
Withdrawal of funds by participanis - - {206,678) - (266,678} - [ 61,500 6l .;ﬂ ]
o wls {at siafed value - 49,153 544, E =
" 4 952 .04 - 788 7 Chl.ll'ch bot ] .
I"fet cip.crnung cash Mows (163,344) 2,046 88, Q2 T 1,092 684 899,459 !
Financing cash Mows: Common stocks 278,601 254,631 |
Nel increase in revocable trusis ~ 153,684 " - 153,084 U.S. Treasury notes $ 1,981,938 1,759,871 "
= ! o : : piatlot Jolntel™ — . |
Net financing cash Nows ; - . 153,684 - 153,684 ) . |
Investing cash fows: . y idand Churche ;
3 ici { the Retirement Fu ‘ 1
Purchases of office furniture and equipment (5,632) = - (5.632) &) Mﬁm [mm‘l‘alli l!h I;; :.: onal Association of F'ree Will Baptists A
Investments: waw : .
Increase in funds invested will the retirment fund (10,572) - - (10,572} J , 2 A
Purchases - (1,941,018) - (1,941,018) Following is a summary of notes receivable: ||
Proceeds - 1,411,738 - 1,411,738 s 41,005 [
Noles receivable: Parlicipant noles 4,803,265 i
l ————— 1
New losns made - (1,104,416) - (1,104,416) Churches snd agoncy O § 4344270 |
Collection of notes receivable - - 302,054 - 302,054 —_——— -
.
Retiessiing cah flows 16209 Q37,00 - Rl bal Church and agency noles are secured by first )
: t balances.
Net decrease in cash and cash equivalenis for the year (179,548) (225,912) - (405,460} Participanl notes are scc;ucid by l‘ﬂ‘1’;‘;:3‘::[2:?::';;:&“ od property.
: S ymilar perfected secur :
Translers for enroliment and administrative fees 174,673 (174,673) - - morigage oF 8 ' "
[fice Furnilure, LEquipmcn nd Autoniob!
Cash and cash equivalents: 4) .
{ office furniture, equipment and automobiles is as -
Beginning of year 13,915 . 1,734,612 - 1,748,527 A summary © $ 26,760
End of year $ 9040 1,334,027 - 1,343,067 Office furniture and fixtures 41,165
Y e e e e U2 Computes equipment 13,059
biles o s W b
Automobi 80,984 ‘.
54,125
d deprecialion i
Accumulated dep R 26,859
See accompanying noles o financial stalements. ' —_———
& 3 ' : - sounted to $13.554 in 1989,
Noics to Financial Stalcmenls . Depreciation expense A
December 31, 1989 i (5 hange in Accountin | Board Statement # 91, *Accounting for
i In order to conform lo the provisions of Financial Accounling Standards LD:-: ¢ and Costs Associated with
. ' ! orde ) g e n :
Board of Retirement and lnsurancs is opernted under ibe suspices of The Nalionnl Association of Free Will Baptists. The b l:llunmfu adable Fees and Costs Associaled wilh Originaling Df- ﬁﬂl“_"‘“? s Bonithe period in which the L
purpose of the Board is to meiaiain contribulory retirement accounts for ficensed or ordained ministers and lay employees i Leases®. the Doard changed its method of recognizing loan origination H; fund balance at ihe beginning of
' of churches, schools and denominalional agencies of the National Association of Free Will Baplists, ' I ¥ made to recognition over the lile of the related loan. Accordingly,
oAn Was
(1) minary of ificant Accou Policics

The major accouniing p'rinciples and praclices {ullowed by the Board of Retirement and Insurance of Thﬁ aniaﬁll
Association of Free Will Bapiisis ere presenicd below 1o assist the reader in evaluating the financial sialements.

Fund Accounling

— [ — e R

In arder 1o ensure observance of limitalions and resirictions placed on the use of resources available Lo the Board,
the accounts of the Board are nizintained in accordance with the principles of "fund accounling®. This is the L
procedure by which resources for various purposes are classified for accounling and reporling purposes into funds

that ave in accordance wilh aclivities or abjeclives specilied. The accompanying financial slatements are presenied
on the accrual method of accounting, '

‘ Hill, Neal & Allen, P.C. = F ’ ..

Certified Public Accountants

['lant Assets and Deprecialion

l ndependent Auditors® Repo

Uses of operating funds for plant acquisilions are accounled for as iransfers to plant funds. Depreciation of I'

Rrentwend Excrutive {omce
equipment is provided over the eslimated useful lives of the respective assets on a straight line basis.

X * 761 Ul Hickory Roulev d i
y A khi

Russcll E. Neal Board of Directors ) Suite 103

t Brenwood, TN 37027
Nancy S. Allen Board of Retirement and lnsurance of The el

: . : TEL: 619/377-3485
bee | B National Association of T'ree will Bapusls._ EA%: 61513773 433
The Board is exempt from income taxes; nccordingly, no provision for income taxes has been made in - i ~ i Wil -

Income Taxes

' i
accompanying financial statements. '

Fd

Cash and cash equivalents

: . . ional
W. ha udiled the balance sheel of Board of Relirement and Insurance of The Nalion
e have n

- . &

and highly tiquid debt instruments with » matusity of three months or less to be cash and cash equivalents.
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transactions and changes in fund balances and cash flows for the year then ended. These financial

stalements are the responsibility of the Board's management. Our responsibility is to express an
opinion on these financial stalements based on our audil.

We conducted our audit in accordance with generally accepied awditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the Minancial
stalements are free of material misstatement. An audit includes examining, on a lest basis, evidence
supporting the amounts and disclosures in the financinl statements, An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating

the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion, the financial stalements referred lo above present fairly, in all material respects, the
linancial position of Board of Retirement and Insurance of the National Association of Free Will
Baplists as of December 31, 1989, and fund transaclions and changes in fund balances and cash Mows
for the year then ended in conformily with generally accepled accounting principles.

As discussed in nole 5 lo the Minancial statements, the Board changed its method of accounting for
loan origination fees to conform lo the provisions of Financial Accounting Standards Board # 91,

"Accounting for Nonrefundable Fees and Costs Associated with Originaling or Acquiring Loans and
Costs Associaled with Leases. "

e Nk § Bl A2,

March 13, 1990

Proposed Budget 1991

SRLINIRIER vt i camsssnvnississiassssssians sxioml pmsavass¥agwens cbaiusnd $109,045
EMPLOYEE BENEFITS .o siiiittinsondtaiithisiivossnisssenstmmaateiions 41,000
1 YLV S S S 38,400
SN T IMICTTION ..o cimmconossmsnapmsiins s seoa momkea e e a e 32,000
AUTO/TRAVEL/MAINTENANCE .........c.cccoooouieeieeeeeeeeiieaeenns 3,500
AUTO PUBD) . £ cicimmmnsissmsonasminssiBoralins s i JIRE N 6,000
PLANT FUND . ot s it st s i i, o 16,000
R T IR L RPIEIIEE . s cvmssani e s i s ey 15,500
EQUIPMENT/MAINTENANCE ........ccoooiiiiiiiieeeceeeeeeeeeeer e 5,000
I N I R I« o vsorvesaansiassimam s Esess 6,000
DEPARTMENT'’S SHARE OF INSURANCE PREMIUM..................... 300
ALEREMENESTIIES. . coomv0mimimiionssismssissms aionsisrms sereabsommessssessashy 2,000
BOARD ERVENSE -.....convvmmmmmos e iy ol et 8,500
b Bl R, - | B ool ek o e A 4,000
LEGAL/AUDITING ..........ccooeneismmesssnsssuncssssnesssssessssasssrssssansasees 10,000
MISCELLANEOQUES ...........ocoooviiirennirrnrercnsrresssanssssesisasasssssassonns 1.500
LLD11, ot Ao B M B I St e BT s $298,745

REPORT

SUNDAY SCHOOL AND CHURCH TRAINING

Publica-
N partm tes under the name of Randall House Fublic:
i 1._ w-]d-}? namint)? I‘t’){ea?dall comes from our foundint_g, father Benjamin
B 'El!'he word “house” has to do with our location. We occupy a

50,000 square foot building on 8 1/3 acres of land. We are thankful that

it is all paid for.

“publications” inistry. Our main thrust is our
' d “publications” stands for our minis :
| ;Th;ahws;s. I’F requires a great deal of our energy. We call gu;l currflcullti]rg
“I ifeline Bible-based Curriculum.” We believe it to be a curriculum for

90's. It features brand new cycles for our teens and adults.

“We do have other ministries. We promote church growth through our

ent campaigns, attendance booster clubs, seminars, conferences,

buy our curriculum you are helping to support our ministries.

and publications. We also support a very vital youth ministry. When you

" If there is any way that we can help you and serve you better, please let

us know. May God bless you as you serve Him.

Yours in His service,
Randall House Publications

Sunday School and Church Training Department
Dr. Roger C. Reeds, General Director

SUNDAY SCHOOL AND CHURCH TRAINING BOARD

AND RANDALL HOUSE PUBLICATIONS
Statements of Activity and Changes in Fund Balance

Years ended February 28, 1990 and 1989

1990 1989
Revenues:

Net sales: $ 1,707,918 1,723,027
Curriculum 75,461 86,546
Randall House books 37,127 22,037
Merchandise 87,535 80,900
Bulletins 7,637 10,571
Vacation Bible School 147,696 147,930
Bookstore 5,146 10,436
Printing 78,426 80,263
Other sales 2.146,946 2,161,710

Net sales 80,646 97,219

Freight and handling 4.962 4,725

Other income 13,001 41,372

Commission income on hymnal sales (note 7) . 6,591

Gain on disposition of assets 2.245,555 2,311,617

Expenses:

Cost of sales: 849.532 700,037
Inventory at beginning of year 258,656 265,328
Merchandise purchases 47.503 48,612
Depreciation 395,913 371,870

Editorial and printing preparation
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Printing production
Spanish department

Less inventory at end of year

Selling, general and administrative:
Administrative
Bookstore
Bookkeeping
Building
Sales and promotion
Shipping
General
Depreciation
Interest expense, including finance charges

Total expenses

Excess of revenues over (under) expenses before Youth Department
Youth Department (note 6)

Excess of revenues over (under) expenses
Fund balance, beginning of year
Fund balance, end of year

See accompanying noles to financial statements.

Balance Sheets
February 28, 1990 and 1989

Assels
Current assets:
Cash and interest bearing deposits
Accounts receivable:
Trade, net of allowance for doubtful accounts
of $7,000 in 1990 and $8,000 in 1989
Employees and other

Total receivables

Inventory, at lower of cost (first-in, first-out method) or market
Deferred charges

Total current assets

Property, plant and equipment and capitalized leases (notes 2 and 3):
Land
Building
Printing service equipment
Office and administrative equipment
Automobiles and trucks

Less accumulated depreciation and amortization

Net property, plant and equipment and capitalized leases

Liabilities and Fund Balance

Current liabilities:
Notes payable to bank
Current installments of long-term debt and capitalized lease obligations (note 3)
Accounts payable
Accrued expenses
Due 1o affiliated organization (note 7)

See accompanying notes to financial statements,

484,664
64,813 75,763
2,101,081 2,003,03)
886,757 849,532
1,214,324 1,243,760
95,578 86,858
110,494 99,88)
160,232 136,178
126,924 137,064
91,430 82,997
162,660 166,921
58,782 56,779
83,878 86,741
87,782 82,457
977,760 935,876
2,192,084 2,179,576
53,471 132,041
(74,118) (64,345)
(20,647) 67,696
1,003,813 936,117
$ 983,166 1,003,813
_— _—
1990 1989
$ 41,704 76,279
198,834 169,696
1,503 1,911
200,337 171,607
886,757 849,532
18,365 17,613
1,147,163 1,115,031
133,795 127,873
639,250 638,195
505,513 483,139
300,143 273,243
89,599 68,401
1,668,300 1,590,851
_ 812374 691,100
855,926 899,751
$_2,003080 2,014,782
$ 298,571 150,000
117,807 107,046
154,403 234,673
42,174 46,717
105,704 105,360

Interest, including finance charges paid
See accompanying notes to financial statements.
Notes to Financial Statements

February 28, 1990 and 1989

The Board operates under the auspices of
Board of Directors.

(1) Summary of Significant Accounting Policies

Inventories

Inventories are stated at the lower of cost or market, with cost be

first-out method.
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: 718,659 643,796
“rotal current liabilities 301,264 367,173
: ! . plials %
o-term debt and capitalized lease obligations (note 3) A 1003,813
tia JT I
nd balance § 2,003,089 2,014,782
sents (notes 4,5 and 7)
: Statements of Cash Flows
' bruary 28, 1990 and 1989
Years ended February s o
Cash Flows from Operating Activities Dt 67,696
— . over (under) expenses
. 'rl'ﬁllilﬁ' ,olmnf “:r:mcue excess of revenues over Flfndur}
" expenses to net cash provided by operating activities 131,381 135,353
' millinn and amortization . (6,591)
Gain on disposal of equipment
(Increase) decrease in: (28,730) 55,033
Receivables (37,225) (149,495)
Inventories (752) (335)
Deferred charges
Increase (decrease) in: (80,270) (az.gz}
Accounts payable (4,543) m; o
Accrued expenses . 144 -
Due from affiliated organization = (145,349)
Customer deposits (40,442) (16,821)
Net cash used by operating activities
. ti - L
Cash flows from Investing Activities = {ﬂ;.:ﬁ:]
i 1
Purchase of equipment " ;
Proceeds from disposition of equipment (87,556) (41,679)
Net cash used by investing activities
Proceeds from: 148,571 -
Short-term debt 61,296 103,611
Long-term debt
Repayments of; - (50,3??
Short-term debt (116,444) (85,712)
Long-term debt 93 423 (32,101)
Net cash provided (used) by financing activities —;ﬂj—ﬁ—) —__(m s
S0t Gupeense in cach 76,219 166,880
Cash at beginning of year § 41,704 76,279
Cash at end of year
i : 85 894 82,145
Supplemental disclosures: $ ;

the National Association of Free Will Baptists and is governed by a

ing determined by use of the first-in,




(2)

Property, Plant and Equipment

Property, plant and equipment are stated at cost. Depreciation is provided using the straight-line method. -
Expenditures for maintenance and repairs, renewals, and betterments that do not significantly extend the
useful lives of assets are expensed as incurred.

W‘ ized leases: 2 7). The obligations are being
- d leases (see nole ) :
The Board leases certain equipment under capital Interest was imputed using

i - " f "

I ' = I I l r F

Income Taxes as of February 28, 1990. § 73,840
The Board is exempt from Federal and state income taxes; accordingly, no provision for income taxes is 1:3_12 73,840
made in the accounts. :993 40,3‘3
29,3
uiva 1994 6,294
For purposes of the statement of cash flows, the Board considers all cash funds, cash bank accounts and 1995 224,171
highly liquid debt instruments purchased with a maturity within three months of the balance sheet date to be 38,700
cash and cash equivalents. Less amount representing interest sr_Tﬂ_ﬁ_dl?
ipment itali sC ol Present value of net minimum lease payments SIS
Depreciation and amortization charged to operations computed on the straight-line method was $131,381 in
1990 and $135,353 in 1989. (4) Operating Leascs | :
The Board leases certain equipment under a number of operaling l“:“i 9:‘;“' P
Components of capitalized leases are as follows: 1990 1989 operating leases amounted to $66,944 for the year md:‘d Psbiiey 3%, ( "m;s.
Minimum annual rentals under noncancelable operating Josen arc:as I '
Printing service equipment $ 227,879 205,879 1991 $ g:}.ﬁ;
Office and administrative equipment 73,380 66,523 1992 6. 387
301,259 272,402 1993 2,913
Less accumulated amortization 92,666 ° 56,988 1694 S Be
$ 208,593 215,414 S——
(5) Pension ement and Insurance of the National

: f Retir
1ok in the master pension plan of the Board o ;
2 e plan is contributory and in matched up fo a maximum of 5% of

e Thvs ¥ON Sopt 2 service may participate. Pension expenses amounted to $21,973

A summary of long-term debt and capitalized lease obligations is as follows: . ith two years of :
3 . > v e intion, Employom . lan is a defined contribution plan. Under the plan, an account is

1990 1989 in 1990 and $17,690 in 1989. The pension p e : ive a lump-sum distribution

LN O maintained for each participant and upon retirement the participant can either receive a lump

8% to 13.5% equipment obligations, maturing through or purchase one of several types of annuity contracts.

January 1995 payable monthly 32,724 including interest, ©) ’

secured by related equipment. $ 61,908 63,043 Youth Department e T

11.5% unsecured installment note, payable monthly The purpose of the Youth Department el B“T“ S:::: ?’:T;ﬂgirin:is apsummary of

at $466 including interest through January 1992. 9,577 13,799 ministries and services o youth and youth workers of the Associalion.

10.75% to 13.875% installment obligations payable to the the Department’s activities: 1990 1989

Board of Retirement and Insurance of the National Association . $ 52.704 62,433

of Free Will Baptists, payable in monthly installments of Revenue from conferences and related services ; e

$4,251 including interest, through February 1994, 162,115 192,109 Expenditures for conferences and related services :;.:3-’; 13:922

Total long-term debt 233,600 268,931 General and administrative expenses : 126.778

Capitalized lease obligations: | St s 126,822 =

9.1% to 16.8% obligations under capital leases payable monthly Excess of expenses over revenue S%ﬂm __(oRoey

$6,153 - see note 2 185,471 205,268

. - = ¥ " 1 ﬂal
419,071 474,219 M A with Affili ni istribute H

. i r I - I
] I

lease obligations 117,807 107,046
' , : f February 28,
$ 301,264 367,173 h collections, net of commisions of $.795 per hymnal sold, to the Executfve Board. As of Fe Iuﬂ"}'ﬂf
—t—e - R A ly 35,500 hymnals with an estimated replacement va

1990 the Board was warehousing approximate | s
$315.000. The following summarizes the transactions under this agreement as of February 2

Maturities of long-term debt and capitalized leases are as follows:

Long~term debt:
1991 1 62,615
1992 59,093
1993 55,342
1994 52,159
1995 4,391

$ 233,600




Year ended

February 28,
1990 Inception
Amount due to Executive Board at beginning of period s 105,360 -
Sales of hymnals 148,345 585,326
Less commissions earned (13,001) (54,622)
Less remittances made to the Executive Board (135,000) (425,000)
Amount due to Executive Board at end of period $ 105,704 105,704

—_———————

HNA
Hill, Neal & Allen, PC.

Certified Public Accountants

Terry A. Hill
Russcll E. Neal
Nancy 5 Allen

Board of Directors

Sunday School and Church Training Board
and Randall House Publications

Brenmwood Executive Center
761 Old Hickory Boulevard
Suie 103

Bremwood, TN 37027

TEL: 615/377-3445

FAX: 615/377-3488

BUDGET FOR 1991

~ Sunday School
i ‘ﬂ ;, '-s?'
: ':l"?'-. B ar h;

| o 1 e

TR
L1 e
= .

t to Bookstores

~ RHP Books
"y P -
* Vacation Bible School
A -‘1 1%&]19
~ Buletins
.~ Miscellaneous Sales
1

| ~ Other Income
. Postage & Freight
~ Youth Ministries
- Miscellaneous Income

TOTAL ALL REVENUES

We have sudited the balance sheets of Sunday School and Church Training Board and Randall House

Publications as of February 28, 1990 and 1989, and the related statements of activity and changes in
fund balances and cash flows for the years then ended. These financial statements are the responsibility

of the Board's management. Our responsibility is to express an opinion on these financial statements

based on our audits.

We conducted our audits in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audits to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the

overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Sunday School and Church Training Board and Randall House Publications as of
February 28, 1990 and 1989, and the results of its activity and changes in fund balances and cash flows
for the years then ended in conformity with generally accepted accounting principles.

,zéq{dam,ﬁc.

April 26, 1990

EXPENSES
Cost of Sales - Outside Purchases
~ Curriculum
Merchandise
Bulletins
Vacation Bible School
Hymnals
Randall House Books
Miscellaneous

Inventory Increase

Cost of Printing Preparation
Cost of Printing Production
Cost of Editorial

Cost of Spanish

| TOTAL COST OF SALES

2,195,210.00

98.060.00
44.000 00

2,337,270.00

350.000.00

&~ o7

1,987,270.00

80,000.00
80.000.00
140,000.00
25.000.00
6.000.00
90.,000.00
80.,000.00

501,000.00

80,000.00
47.000.00
10,000.00

o 5

137,000.00

2.625,270.00

16,000.00
100,000.00
74.000.00
21.000.00
72.000.00
18,000.00
20.000.00

321,000.00
(40,000.00)

281,000.00

162,212.00
597.174.00
194.145.00

52.120.00

1,286,651.00




GENERAL EXPENSES

i i g ma= y d

B i, emh =

T i " R T

B L R R R R

i 1 = B AT

Youth Division $ 132 Negatives g:ggggg
Sales Division 11 8’300'00 Plates 7,000.00
Administrative . 98=388-83 _. e 150,000.00
3;0‘.*1;3@"19 181,040,009 Outside Printing 132’888‘88
Building 168,532,090 Color Separation ' 18.000.00
| Genelrralg 144,420 00 E " Equipment Maintenance 1,000.00
o —_495,527.00 | Telephone 18,000.00
- $ 1,338,619.00 ?uﬁrp;]r?se 15,000.00
COST OF PRINTING o FICA 12,000.00
Editorial | Retirement g’ggggg
Salaries $ 103,645.00 Miscellaneous 10,000.
Travgl 500000 | : $ 597,174.00
Fousing and Utiities 1000000 |  COST OF OPERATIONS' -
‘Supplies | .?:883‘88 E Agﬁlar;ﬁa o $ 53 ,600.03
EQLHDI}’IG‘H'I Rental " 4 000.00 HQUSing and Uﬁliﬁes 141400'0
- Royalties 6.000 00 | Travol - 9,000.00
| Wﬁ.ter’s Fees - | 341000.00 E‘ Supplies 3,000.00
ﬁigrement 3.000.00 | ' Equipment Maintenance l*ggggg
Post;agr:ece 16,000.00 Havipeent Hental 500.00
Curriculum Development é,ggg 88 ; 'l;':lsetagine 1,200.00
- Telephone 1’000'00 FlCzﬂ\IiJ 9,800.00
Miscellaneous 1000.00 E o 2,80%88
| | ododod : ' . 2,000.
| Retirement Ly
Preparation $ 194,145.00 F 3 M?scellaneous | 2,000.00
_?_a[ariles $  97.712.00 E $ 98,300.00
rave iy g ’ £ . u w5
Supplies }888*83 2 oc Pruiten $  59,800.00
e ] ~12.000.00 i) o 00
rt Services e e . 1,000.
Free Lance Layout e 5 8000.00
: .eqllpment Maintenance b s 2,000.00 promotior? N 9100000
lE’)utside Typesetting 500000 | P 10,000.00
, et 1,000.00 | Telephone 10wy
s FTt:altaphr:)me 1,000.00 " FICA 2,000.00
"R C-A 9,000.00 Retirement 1,200.00
: etlr_ement 1 000 00 ) Insurance ' 7,00000
I\r{l_suraﬁme 9,000.00 L Miscellaneous __4,00.00
Isce laneons 2,000.00 i su 5 118,000.00
Prg;i]uépcn $ 162,212.00 | Beiesiend e $  112,040.00
.Traizf > | $ 158,674.00 5 = Travel_ é’ggggg
Equipment Rental " 3’88888 . " E;Fﬁ%ﬁnt Rental 3,000.00
86 r 87




Equipment Maintenance
Postage

Telephone

FICA

Retirement

Insurance
Miscellaneous

Shipping

Salaries

Freight and Postage
Travel

Supplies

Equipment Rental
Equipment Maintenance
Telephone

FICA

Retirement

Insurance
Miscellaneous

Youth
Salaries
Travel
Supplies
NYC '91
Truth and Peace '91
YET '91
Postage
Telephone
FICA
Retirement
Insurance
Miscellaneous

Spanish
Salaries
Travel
Equipment Rental
Translation
Postage
Telephone
Supplies
FICA
Retirement

Insurance

$ 73,032.00
4.000.00

$  168,532.00

$ 58,000.00
10,000.00
500.00
25,000.00
18,000.00
2,500.00
1,000.00
1,000.00
5,500.00
1,800.00
7,500.00
2,000.00

$ 132.800.00

$ 27,520.00
1,000.00
2,000.00
3,000.00
1,000.00
1,600.00

800.00
3,000.00
1,200.00
4,000.00

 Travel

. .. UE plies

" Equipment Rental
Equipment Maintenance
~ Building Maintenance
~ Building Improvements
‘Utilities

~ Building Insurance

‘Telephone
- FICA

~ Retirement

Insurance
Miscellaneous

.L('ieneral

~ Taxes
~ Board Travel
Legal and Auditing
~ Interest Expense
Miscellaneous
Depreciation
Reductlon of Capital Obligations

Working Capital

TOTAL ALL REVENUES
TOTAL ALL EXPENSES

6,000.00
1,000.00

$ 52,120.00
$ 52,520.00

1,800.00
7,000.00
1,000.00
3,000.00
4,000.00
10,000.00
30,000.00
20,000.00
600.00
4,000.00
1,500.00
7,000.00
2,000.00

$ 144 ,420.00

$ 7,000.00
12,000.00
10,000.00
50,000.00
10,000.00

140,000.00

160,000.00

106,527.00

$  495,527.00

$ 2,625,270.00
$ 2,625,270.00




Status of Free Will Baptist Overseas Ministries

As of January 1, 1990
oreign Missions, your foreign m - Licensed ol o d N y
les and the members of our home team. We are glad to labor togethe 3 Eﬁ:u: Pasiors_ Preachers _nsitutes T R e gy
with and you in sending the good news of salvation around the woy Fiald M p——

g g T ol g g ey Ay e oo A
. 1,000 app.
Our missionaries are winning souls, establishing churches training Ry 10 4 1 4 15 »
Christian leaders and showing Christian compassion in the nine coy ries Cub: - 10 134**
where we work. Although we have faced trials and OPposition, we rejojcg’ | % 1 2 4 2
as we recall the blessings of the Lord in the last vear. More than 700 » 20- France o4 65 1508
Ple turned to God through our ministry overseas in 1989 B ol 4 6 3 "1b 4
Spite of the turbulent events which occurred Jast vear in Panama oyr India 0 27 16 1786
missionaries reported 236 conversions. Thirty-six students are studying in - 5 o3 1 gh I
the Bible institute this year Our Panamanian brethren are taking the art alio 5 193
tive in planting churches in those states in the republic which have no E 14 4 6 / &
Will Baptist churches | 9 236 42 545
€ Brazilian Association of Free Will Baptists selected a national to 6 3 19 12 :
Serve as director of their Central Bible College in Jaboticabal. Besides this e T : 1 8 94
central school, local Bibje institutes are operating in three other cities, 13 7 1 1%
S past May the lvory Coast Bible Institute graduated its first class of | ; 4 B2 14 1204
eight students. Four of these young preachers have already recejyed calls 7 2 9 1 -
to churches. 9 119 75 121 698 202 6,005
Also in Cote d Tvoire our medical team is meeting great needs 12 36 89

TOTALS

m;m?af Rennes church not available.

] government will revise its
prohibition against building new churches.

Roll Call Sunday 199() found more than 7
our sister churches overseas. For additiona] st

000 people worshipping in
Thanks to you, Advance Celebra

atistics see Figure 1.

’ Sources of Income for 1989
tion gifts are benefiting our ministry in :
several ways e
<D t
17 new rhissionaries have been sent to the field. | “igna:zcnunts
Missionary
7 church buildings and one chapel have been built or are
under construction In seven countries.

91“1 'm
3 Bible institutes have been 3

ignated
ssisted, including complete fund- De*ivghm
ing for two buildings. Needed"
Projects for evangelistic tools and Bible institute equipment | Gauelrlal osen "n:trinit
have been completed in fiye countries. | Fun

Our board appointed six new miss; '

| $317,846 Undesig.
onaries last year. In addition, we are
ned to Brazil and the Crosbys have
begun language study in Spain.
This summer five young people are

Income  Accounts”
Cnn;ﬂ.ﬁ $79,776 $59,732
% m : FELLLBFLSRELES S

serving as student missionary in-
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Good News from Home N

We are most grateful to God and to you for a record-breaking income of
$3,633,252 during 1989! This enabled us to reach our budget for the

first time in 12 years.

Because of your generosity and the belt-tightening efforts of our
missionaries and staff we were able to begin the new decade with all mis-
sionary accounts in the black! This is the first time in 17 years we have
wiped out all missionary account deficits! :

To answer questions which our neople often ask about our financial op:
eration, we have inserted graphs to show how our income is received and
disbursed. Figure 2 shows the sources of our income. Figure 3 gives a
breakdown of our $3,202,358 in expenditures last year.

Figure 4 shows how funds designated for a missionary’s ministry are

spent. Please note that every penny goes into that missionary’s account.

We congratulate the 22 states or regional associations which exceeded

their suggested goals for 1989:

Arkansas, Arizona, California, Colorado, Georgia, Hawaii, Idaho,
lllinois, Kansas, Maryland, Missouri, Nebraska, New Mexico, North-
west Association, North Carolina, Ohio, Oklahoma, Pennsylvania,
Tennessee, Texas, Virginia, and West Virginia.

Our records list 1,688 churches which sent at least one offering for for-
eign missions during 1989. This is an increase of 113 over 1988.

One hundred eleven churches gave over $5,000 each last year. This
makes 15 more churches on this roll of generous supporters than we had
in 1988. A complete list of all these generous congregations is posted at
the foreign missions booth.

This year we are listing the top ten churches in per capita giving to for-
eign missions. This list was compiled from the 197 churches that sent us a
report of their Sunday school attendance for August, September and Oc-
tober of 1989. We used these figures along with our records of income.
Listed below are the top ten churches along with their per capita giving:

1. Statesboro FWB Church, Statesboro, Ga. - $449.89

2. Liberty FWB Church, Mannford, Okla. - $248.13

3. Tippett's Chapel FWB Church, Clayton, N.C. - $216.30
4. Sherwood Forest FWB Church, New Bern, N.C. - $197.34
5. Horton Heights FWB Church, Nashville, Tenn. - $189.30
6. Faith FWB Church, Carrollton, Va. - $165.13

7. Fulton FWB Church, Fulton, Miss. - $156.37

8. New Hope FWB Church, Ina, Ill. - $149.57

9. Cross Timbers FWB Church, Nashville, Tenn. - $146.10
10. First FWB Church, Darlington, S.C. - $134.50

Again this year we wish to especially honor those churches that gave
more than $10,000 to foreign missions:

1. Central FWB Church, Roval Oak, Mich. - $29,358
2. Cofer's Chapel FWB Church, Nashville, Tenn. - $24,994
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14 Good Springs FWB Church, Pleasant View,

10. Faith FWB

. ch, Kinston, N.C. - $23,644

__il l MBF&%IEhUTCh, ngSDOTL Tenn_ - $2%£{50
= ';‘}.f-' i. H' FWB Church, Nashville, Tenn. - $22, $20 339
g '5 Chapel FWB Church, Clayton, N.C. - ,
" FWB Church, Ina, I, - $19,369 97
B8 ¢ FWB Church, Norman, Okla. - $18,4: e, . $17,828
9 Southern Oaks FWB Church, Oklahoma City, OKia. ;

01 Church, Windsor, Va. - $15,688

L
P
™ Il=:

First FWB Church, Raleigh, N.C. - $15,425

- - $14,923
12 Bethl FWB Church, Ashland City, Tenn
First g{l;g]Church, Henderson, Tex. - $14,570

Tenn. - $14,040
_New Bern, N.C. - $14,011

B i<t FWB -$13,377
3] Church, Locust Grove, O_kla. $13,
Elrrcs)tss Tir-bers FWB Church, Nashville, Tenn. - $13,149

_ Statesboro FWB éhurch, Statesboro, Ga. -5$ 12,463
90 First FWB Church, Moore, Okla. - $12,15

21. First FWB - 2

21 hurch, Northport, Ala. $12,15

| '-1. ggﬁtnston CgtqurcWB Church, Johnsb&(éntgé ill. -$12,033
R93. Church, Savannah, Ga. - $12,

B o E?mﬂggnch FWB Church, Turbeville, S.C. - $11,824

25. Gateway FWB Church, Virginia Beach, Va. - $11,670

$11,603

' FWB Church, Erwin, N.C. -
%? ?ﬁﬁm Church, Greenville, N.C: - $11,3'7(-)$11 494
28: Horton Heights FWB Church, Nashville, Tenn. :

. Tupelo FWB Church, Tupelo, Miss. - $11,247

30. First FWB Church, Monett, Mo. - $11,236

31.

-$10.788
iberty FWB Church, Durham, N.C. - $10,
2 ll':"hlnrst FWB Church, Darlington, S.C. - $10,760 . $10.329
33 Sherwood Forest FWB Church, El Sobrante, Calif. :
34 Peace FWB Church, Wilson, N.C. - $10,094

The agencies of our natiom;_‘;ide netwitjs C: gﬁfﬁ g;i:lioiapl?g organtlﬂzz:
. A t. Each one ma y A
Jli:iﬂm;calezar;:»;:nrtrne‘3 lnte;?ﬁgrkf?g Free Will Baptist Bible College o ﬁmu;ﬂ}g f::}r
gges for well-trained candidates. We depend upon R?ngafirerﬁent S
Spanish Sunday school materials. The Department 01 gmene t. The Exec-
surance manages the funds set aside for missionary retir T
v Deparmen channols desgne L 0 Ly confernces. We
issi t in conauc 2
::-thﬁamnklsﬁslﬁis s[e)ee p;r;rrelegf the churches established by home missions

i issionaries overseas. 9 _
no}lvhgeﬁl:s%et?ssﬁdnjnngﬁgde some books and tools for missionaries and

ible i ildi hes overseas. .
assist when possible in building E:hurc ge. L el
; :onal Auxiliary Convention tand‘m s
mb?go??ms Ei?’ut'ﬁry in 1989 as they channelled $223,483 into for

lle
eign missions. This spring we worked together to promote the Laura Be
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Barnard World Missions Offering for foreign missions. The women are

also progressing toward their goal of $50,000 in the Eunice Edwards fund
to help in church building programs overseas. In addition, they continue tg

provide many household items through the provision closet.

The World Missions Offering for foreign missions, which is received t

last Sunday in April each year, is a significant pillar of our support founda-

tion. In addition, we still depend heavily upon faith promise support and

gifts from church budgets.

For 1991 we submit a budget of $4,129,859. As you know, we are not

like independent and parachurch organizations which appeal to a wide
range of denominations. We must trust God to move the hearts of our
Free Will Baptist people to finance our outreach to the unreached.

Some Challenges We Face

As we look toward the year 2000 and beyond we face unprecedented
challenges. Thirteen missionaries will have reached their 65th birthday by
the turn of the century. Recognizing this and seeing great needs on each
field, our overseas staff has asked for 83 more missionaries in the next
few years. In addition, we cannot ignore the 12,000 people groups which
are waiting for a foreign missionary to establish the first church among
them.

As the iron curtain falls it exposes millions of unreached people to the
potential of evangelism. We cannot turn a deaf ear to those who are cry-
ing, “Come over and help us.”

Besides these overseas opportunities, our board is responsible for en-
lightening our stateside constituency on the divine missionary mandate.
We estimate that more than 800 of our churches gave nothing to Free
Will Baptist Foreign Missions last year. We look forward to the day when
these will be great commission churches.

The rapidly maturing Free Will Baptist churches abroad will soon be
seeking our partnership in sending out their own “foreign missionaries.”
We must join hands in a united witness that the world may believe in
Christ.

In view of these challenges we appeal to you to pray the Lord of the
harvest to send laborers into His harvest.

Many people have contributed to bring the ministry of Free Will Baptist
Foreign Missions to its present position. We honor the pioneers and those
who laid the foundation for our present outreach.

We are depending on the Lord to build a great ministry for His glory. If
any of our dedicated staff members can help you teach and promote mis-
sions in your church, please contact us.

Respectfully submitted,

R. Eugene Waddell
General Director
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Expenditures for 1989

Miss. Travel luﬂru;n Fields & Shipping
1

Miss. Medical & Insurance 23,614

$165,351
Info. & Promo.
Materials & Equip.
m‘m
‘ghort Term & Student,,
- Living
$836,648
Miss. Lang.Study_

$40,642 Dept. Travel &

Board Expense

Administration $64,169
$356,577
Misc. Projects
$36,189 Miss.
Suppu{l:ng
Missionary Housing & Ministries |

Ulilit?es (Field) $342,096 Missionary

231,98 Furniture &

Miss. Children’s Appliances

$27,155

Education
$73,404

The Missionary Dollar
(How it Is Spent)

Furlough
& Travel

“’:’:‘: Soc.

19 Sec.

Aut broe. g &

Lang. .. & Housing * oy Ret.

Study MisS- Trans. & 3 $ .08
g Med. g 09 utit. o

Furn. & InS. iy

$ .06
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BOARD OF FOREIGN MISSIONS OF THE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

Balance Sheet
December 31, 1989

(with comparative lotals for 1988)

1989 1988
Operating - 3
Unrestricted
and Total Tolal
Restricted Plant All All
Assels Funds Fu Funds Fun
Cash and cash equivalents (note 2) $ 1,420,961 - 1,420,961 1,155,020
Accrued interest receivable 8,605 - 8,605 4,005
Other assels 22,583 - 22,583 15,524
Equipment, at cost, less accumulated depreciation
of $54,177 in 1989 (note 4) - 118,005 | 18,005 52,605
Due from plant fund (note 3) 85,582 E 2 -
Total assels $ 1,537,731 118,005 1,570,154 1,227,154
Liabilities and Fund Balances
Notes payable to bank $ - - ~ 36,083
Accounts payable and accrued expenses 55,658 - 55,658 60,643
Due (o operating fund (note 3) - 85,582 - >
Restricted deferred revenue (note 5):
Missionary accounts 1,223,918 - 1,223,918 883,711
ADVANCE campaign 222,969 - 222,969 206,414
Total liabilities 1,502,545 85,582 1,502,545 1,186,851
Fund balances:
Unrestricted 35,186 - 35,186 23,781
Net invested in plant - 32,423 32,423 16,522
Total fund balances 35,186 32,423 67,609 40,303
Total liabilities and fund balances $ 1,537,731 118,005 1,570,154 1,227,154
Commitments (note 7)
Statement of Support and Revenue, Expenses,
Transfers Among Funds and Changes in Fund Balances
Year ended December 31, 1989
(with comparalive totals for 1988)
1989 1988
Operating
Restricted Total Total
Missionaries ADVANCE  Plant All All
Support and revenue:
Contribulions (note la) $ 344,112 2,793,509 95,139 - 3,232,760 3,079,609
Investment income 84,744 - - - 84,744 49 981
Other 4,120 - - - 4,120 3,657
Total support and revenue 432,976 2,793,509 95,139 - 3,321,624 3,133,247

See accompanying noles to financial statements.

Jvel and board
- -. ... ‘“
S ol

ol

9 W-ll of plant assels

bk
Ry 5

ation

i Tolal expenses
P !Em (deficiency) of support
" and revenue over expenses

Fund balances, beginning of year
: among funds and other changes:

I"ﬁl plant fund for assel acquisition
Repayment of debt

Informational and promotional material

‘and equipment transfers (note 6)
New missionaries

biﬂmlﬂmn af plant assets

f"l‘ﬂhhmu. end of year

Cash received from:
Contributions
Investment income
Other

Cash paid to suppliers and employees

Interest paid

Net operating cash flows
Repayment of debt
Proceeds from debt

Net financing cash flows
Equipment:
Purchases of equipment
Proceeds from dispositions

Net investing cash flows

Nel increase (decrease) in cash
and cash equivalents

Reclassifications

Cash and cash equivalents:
Beginning of year

End of year

'=$__—=='

- - - 179,052 154,977
| 79-‘_:;: - - - 60,705 45,652
Jﬂim = - - 356,944 348,079
3 2,624,709 50,005 - 2,674,714 2,535,841
" i - 8,483 8,483 -
. = = 14,420 14,420 24,137
596,701 2,624,709 50,005 22903 3,294,318 3,108,680
(163,723) 168,800 45,134  (22,903) 27,306 24,561
23,781 - - 16,522 40,303 15,742
(27,461) - - 27,461 - :
(36,083) - - 36,083
213,934 (213,934) - - - 2
- 45,134  (45,134) - -
24,740 - - (24,740) - "
- 3 32,423 67,609 40,303
$ 35,180
Statement of Cash Flows
Year ended December 31, 1989
(with comparative lotals for 1988)
1989 1988
tin
e llrf:.ﬁuriu-.tml Total Total
Missionaries ADVANCE  Plant All Fh,::g,
Unrestricted  Accounts Campaign ~ Fund Funds Funds
16
11,694 - 3,544,388 33454
$ 344,112 3.&8?.532 1 i ; S s
H:::; - - - 4,120 3,657
l - 663) (3.063,948)
9) (2,793,509)  (50,005) (3,235,
{39%1“ et -‘ &= (2,662) (2,662) (2,855)
36,227 295,073 61,689 (2,662) 390,327 331,944
- - (36,083) (36,083) (12,000)
' - - - 10,000
- - - (36,083) (36,083) (2,000)
- - - (113,043)  (113,043) (19,793)
- - - 24,740 24,740 3
- - - (88,303) (88,303) (19,793)
36,227 295,073 61,689  (127,048) 265,941 310,151
229,714 (295,073)  (61,689) 127,048 #
1,155,020 - o - 1,155,020 44,869
o - | 1,155,020
$ 1,420,961 - - 1,420,96 L

See accompanying notes to financial stalemens.
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The plant fund has borrowed $85,582 from the oper

Noles (o Financial Statements

l December 31, 1989 ating fund to facilitate the purchase of new equipment.

L )

Plant Funds

Board of Foreign Missions is operated under the auspices of The National Association of Free Will Baptisis.

| (1)  Summary of Significant A i ici

] cant Accounting Policics " A summary of plant fund assets is as follows:

| . LA - ; . 38,929

m The mnpr accounting principles and practices followed by the Board of Foreign Missions of National Office furniure and equipment * 38,669

| Association of Free Will Baptists are presented below (o assist the reader in evaluating the financial Cameras and projectors 2?‘?62

Ml smtewu. The financial statements are presented in accordance with standards recommended in " Audits Agfomoniics 5‘6‘ 822

| of Certain Nonprofit Organizations” an Audit and Accounting Guide (American Institute of Certified I Compuler equipment :
172,182

| Public Accountants).
54,177

$ 118,005

Less accumulated depreciation

Fund Accounting

Net invested in plant

| In order to ensure observance of limitations and restrictions placed on the use of resources available o the ne method amounted to $14,420 in 1989.

|| Bm.lrc.l. the accounts of the Board are maintained in accordance with the principles of "fund accounting”.
This is the procedure by which resources for various purposes are classified for accounting and reporting
purposes into funds that are in accordance with aclivities or objectives specified.

Depreciation expense, compuled on the straight-1i

Restricted Deferred Revenuc

The assets, liabilities and fund balances of the Board are reported in self-balancing fund groups as Changes in restricted deferred revenue is as follows:

follows: Missionary  ADVANCE
. Accounts ~ Campaign Tolal

a. Operating funds - such funds include unrestricted funds available for support 206.414 1 090,125
of Board operations and restricted funds for support of missions. Unrestricted Balance, beginning of year $ 7 " 1' 694 3'200'27&
funds are reported as revenue in the year received or accrued. Restricted Contributions 3,088,582 45,13"} s
funds are recorded as additions to deferred revenue. Such restricted operating Transfers A @
funds are recorded as revenues during the period they are expended. lable 4,017,427 272,974 4,290,401

b. Plant funds - such funds represent resources restri isiti e : ditu 2,793,509 50,005 2,843,514

icted for plant acquisitions Expenses and campaign expendifures
and funds expended for plant. Bat end of year $ 1,223918 222,969 1,446,887
ance, ——

Plant Assets and Depreciation

and Promoli

Uses u:l' upern.ling fut?ds for plant acquisitions are accounted for as transfers to plant funds. Depreciation
of equipment is provided over (he estimated useful lives of the respective assels on a straight line basis.

i Income Taxes

he unrestricted fund for information

nts to reimburse (
fund to the

fi inst the foreign field accou ; .
e as transfers from the restricted operating

service produclion expenses. These fees are presented
unrestricted operating fund.

The Board is exempt from income taxes; accordingly, no provision for income taxes has been made in
accompanying financial statements.

Commitments
Pension
The Board participales in the masler pension plan of

Association of Free Will Baptists. The plan covers all full time employees a .
policy is to fund pension cost accrued, Pension expenses amounted (o $57,685.

Cash and Cash Equivalents

. tirement and Insurance of the National
I} F:; :!.trh' ' of the sl:lrlemnnl of Cﬂil.'l flows, the Board considers all cash on deposit, money market funds B o D e o e
U and highly liquid debt instruments with a maturity of three months or less to be cash and cash equivalents,
@ iv
rticipant values are equal to or less

ibuti fan. Under the plan, pa :
st o | prior service of past service benclhils

The pension plan is a defi '
o f assets. There is no unfunded actuaria

than the accumulated value o
and no unfunded value of accrued plan benefits.

Cash and cash equivalents consists of the following:

Non-interest bearing deposits with

financial institutions 5 2,728
Interest bearing deposits with financial
institutions 997,921

Interest bearings deposits on account with the
Board of Retirement and Insurance of the
National Association of Free Will Baptists 420,312

$ 1,420,961
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i
Independent Auditors’ Report on Supplementary Data
| Terry A .Hill' Board of Dircclurs Brestwonnd Executnve Cenrer
Russcll E. Neal ¥ 3 o w 00 ORI By Bastibeseaed
i Nancy 5. Allen Board of Forcign Missions of The Suge 10Y
: Nati I ‘iati : : t los entwensl, IN YRS
alional Association of Free Will Baptists: L BT
FAN 615377 31nn
Qur report on our audit of the hasic financial statements of Board of Foreign Missions of ilie Nalional
Association of Free Will Daplisis for 1989 appenrs on pnge 1. That audit was made for the purpose
of forming an opinion on the basic financinl statements tnken as a whole, The schedule to combine
unrestricted fund support and revenue and additions o resiricied deferred revenue, scheduls of
unrestricled fund expenses, and schedule of resiricied fund expenscs are presented for the purpose of
atldilimm‘l analysis and are not a tequired part of (he basic financial slalemenls. Such information has
been strh_;ecled ta the rudiling procedures applied in the audit of Ibe basic financial statemcnis and, in
ouMr opinion, is fairly stated in all innlerial respecis in refation to the basic financial sta lemenls taken
a5 a whole, = ‘
;{,&e, Nt § 2480 A
March 1, 1990
Schedule to Combine Unrestricted Fund Support and
Revenue and Additions to Restricted Deferred Revenue
; Year ended December 31, 1989
(With comparative figures for 1988)
1989 1988
. Restricted '- Total Tolal
. Missionary ADVANCE .= Al All
Unrestricled Accounts  Campaign Funds Funds
Contributions $ 344112 3,088,582 111,694 3544388 3,345,476
Investment income 84,744 - - 84,744 49,981
Other 4,120 - - 4,120 3,657
Total support and revenue $ 432,976  3,088.58
Schedule of Unrestricted Fund Expenses
December 31, 1989
{with comparative figures for 1988)
Unrestricied fund expenses 1989 1988
Informational and promotional:
Video and sudio visual $ 1,297 3,215
Films - ‘15?
Heartbeat 41,259 37,587

100

it

101

55,876 53,187
13,380 16,140
S 27,350
ssing 47,423 .
Dﬁta' p.mcc cie hipios
iy 424 ’ 30 555
i 3,829 3,769,
Sl ' 1,192
paper supplies - 2,952 I164'i
] Hﬁtfﬂ-nt 2.. 170 i
Tracts and bOﬂks_ | 179,052 154,977
Travel and board: 3.863 2,411
Departinent auto * 19,601 11,519
Board members 560 _ 350
Honorariims 36,177 30,832
Department travel 504 540
Travelers® insurance 0,705 45,652
Adminislrative: 187,287 185,985
Salaries 57,420 5‘?',42[]
Housing 22,071 22.52;
Social security 5,860 5,74
Retirement 37,607 _29,039
Hospitalization 3,200 -~ 3.800
Auditing 26,988 25,612
Office rent 175 -
Office equipment 1,100 1,167
Maintenance of office equipment 2,411 3,57
’ Office supplies 4,551 5,002
Miscellaneous _ 8274 8,214
Employer payroll taxes — 348.079
B ¢ 596,701 548,708
Total unrestricted fund expenses e R : e
l .
l | _ .
Schedule of Restricted Fund Expenses
. | December 31, 1989
(with cﬁmpanﬁvc figures for 1988)
1989 1988
. Restricted fund expenses - k
Missionaries ~ Foreign Fields . $ 821,703 802,050
. Ivory coast 371,509 363,322
' France ’ 65,920 21,607
1 India 2 360,447 324,068
Brazil 430,908 443,222
Japan 156,423 131,753
Panama - 352,367 240,236
Spain 170913 Iﬁ?.ﬂﬁ;
Uruguny 23,529 8,42
Summer missionaries 1,025 12,300
Short-term mission:_lries 18,765 20,574
] Other projects . - 15,410
Special investigative commiltee T

e & = T o




Maintenance fees transferred to unrestricted funds

information service production

Funds transferred from advance campaign for new missionaries

Net missionary expenses

ADVANCE campaign expenditures:
General expenses

Project expenses

Funds transferred lo missionary accounts for new missionaries

Net ADVANCE campaign expenses

Total restricted fund expenses

(213,934) ( ' :
45,134 .
2,624,709 2,41 ,.i

1,218 7,266

93,921
95,139 m;,
(45,134) <2
50,005 I Il-.' 6

$ 2,674,714 2,53584|

Terry A LI
Ruseell F Neal
MNaimy S Allen

m Hill, Neal & Allen, PC.

Certilied Public Accountants

Independent Audilors® Report

Board of Direclors
Board ol Foreign Missions of The
National Association of Free Will Baplists:

Bremiwown) Faes mve ©enrer
700 Ol Hiwkory Beosidevand
Sty 1y

Bremiwannl, TN ST027

TEL 61577145

FAXN: (61 WATT- 3484

We have nudited the balance sheet of Noaid of Foreign Missions of 'I'he National Association of Free
Will Raptisis as of December 11, 1989, and the relaicd sinfements of supporl and revenue, expenses,
transfers among finds and changes in fund balances and cash Nows for the year lhen ended. These
financial statements are the responsibility of the Board's managemenl. Our responsibility is lo
express an opinion on these financial statements based on our audit. Information for the year ended

December 31, 1988 is presented for comparative purposes only and was extracted from the financial
stalements presented by fund for that year, on which we expressed an unqgualified opinion dated

February 10, 1989,

We conducied our audit in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
sitatements are free of material misstalementl. An audit includes examining, on a lest basis, evidence
supporting the amounts and disclosures in the financial statements. An sudil also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial stalement presentation. We believe that our audit provides a reasonable basis for

our opinion.

In our opinion, the financial statements referred o above present fairly, in all material respects, the
financial position of Board of Foreign Missions of the National Association of Free Will Baptisis as
of December 31, 1989, and the support and revenue, expenses, (ransfers among funds and changes in
fund balances and cash Nows T the year then ended in conformity with generally accepted

accounling principles.

March 1, 1990
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France

Japan

Panama

Uruguay

I Shogt-tgrm missionaries

Student missionaries

Cassette tape ministry

Retired missionaries

Miscellaneous projects
Foreign Fields Total

*Budgets for foreign expenditures are

.
-
e

: to
I } ;mmhg of the dollar occurs.

Paper Supplies

Borcﬁ:rs and Subscriptions

Retreat and Debriefing Sessions

Information/Promotion Secretary
Total

Less Information and Promotion

Transfers

Information and Promotion Total

Department Auto

Department Travel

Traveler's Insurance

Board Members

Board Members' Overseas Travel

orariums
HmTrauel and Board Total

Salarie

aries

Administrative Housing
Administrative Soc. Sec.
Health Insurance
Retirement
Office Rent
mmance of Office Equipment
Oﬁhellasglpﬂ‘eﬁ
Miscellaneous

1 Administrative Total

| Total Regular Foreign Missions Budget
| Advance Celebration Budget th
" Total Regular and Advance Budg

where extreme fluctuation

114,561.00

B3
@g

8=Z
E

~3 00
8

238880
2332828

8 s

\

$ 3,495,247.00

—
o0
00

B

-

RS
88895
3888

3
28888

-

258

33838888

Egﬁi
—
ool
i | =]
—

17,280.00

64,850.00

$ 402,482.00

319?31339'00
15
4,129,859.00
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1991 State Goals

With 1989 Co
State 1989 Goal
ﬁlabama $ 185,000
rizona 4 500
Arkansas 173,000
California 55.500
%lnrada 3 500
= e
Georg 145,000
Ha 2/500
o) 750
lllinois 102,000
Indiana 38,000
lowa 1.750
Kansas 15,000
Kentucky 88.000
Louisiana '500
Maryland 15,000
Michigan 140,000
Mississippi 62.000
Missouri 240,000
Montana 1 ’000
Nebraska 1,100
New Mexico 500
Northeast Association 5,000
Northwest Association 5'000
gmh Carolina 410.000
hio 125,000
Oklahoma 380,000
Pennsylvania 1,750
South Carolina 195.000
_'lr_ennessee 440,000
v?xas 100,000
rginia 115,000
Virgin Islands 3.000
West Virginia 72,500
Miscellaneous 67 *564
Totals 53.279,414

Advance Celebration Project
Total Regular and Advance Celebration Project

Northeast Association:
Maine
New Hampshire
Rhode Island

104

mparisons
1989 Actyal
$ 163,734 .
193028 S
,028 'nnn
75,240 2100 t
72 3(1}6 5,000
7 oo
167,983 1 gg'g(%
3,618 4,000
976 1,200
1 12,187 125'000'1:
32,498 43'000'
1,529 2'000
15,225 19’000
84,588 90,000
55 300
19,613 23,000
131,701 150’000
2045 66,000
262,993 308,000
703 1,000
s 1,500
776 1,000
4,125 5'200
7,176 7'500
467,740 513,000
125786 142,000
390,739 439,000
2 511 2'900
175,060 214’000
506, 597 568 000
1 14,923 129'000
124,654 1 55'000
2,846 3,000
e 520
7 ?
3,516,591 3'9:!7%? 659
150,000
Northwest Association:
Alaska
Oregon
Washington

: - EE WILL BAPTIST BIBLE COLLEGE REPORT

W]ll Baptist Bible College has an illustrious history. Some of the
C ces ‘young people in our denomination have enrolled here. And,
eve they have gone, here at home or to foreign fields, they have

» a dynamic impact for the Lord. Much of the progress in our

wrches that we have seen through the past several decades has been

{e by and through these faithful alumni.
'? mong the most loval, faithful and sacrificial servants in the denomina-

»n are the faculty and staff members of the college. They are dedicated,

d working and well trained—both professionally and experientially—to

2 here at the college.

’ne of the greatest assets of the denomination is the faculty and staff of

the college.
‘heroes of the faith. These loyal servants of the Lord have not sought for
e praise of man. They have been content to do their duty and to wait for

th
"

There has been little recognition given to these present day

e Lord’s “well done.”

En'ollment for this year was 302. (This is down from 319 for last year.)

When 14 graduate students are added in for 1989-90, the total is 316

students. We are working harder than ever to recruit students. Neil
- Gilliland is full-time as the Director of Recruitment. All traveling groups are

for the primary purpose of student recruitment.
~ The enrollment management research project has been completed.

There are presently 16,000+ Free Will Baptist young people in high
school—with approximately 4,000 of these graduating each year. Over
half of these (2,000+) go on to college. There are about 500 students in

Free Will Baptist colleges at the present time.

The results of this study show that the areas of teacher education and
business should be expanded here at the college and that we cultivate
more sources of financial aid. A number of helpful approaches and “mar-
keting strategies” were suggested by the project.

One thing is clear—the need for Christian workers has never been
greater than it is today. Many churches have great difficulty in replacing
their pastor, when the former one has resigned. It is not uncommon for a
church to go for months without a pastor as they search for one.

- Another striking example is our own foreign missions personnel. Our
Situation is similar to that of many evangelical groups. Ken Sidey, in a
news feature in Moody Monthly, stated, “Thirty thousand missionaries

will retire from service by 1994, Only about 5,000 candidates are now in
to replace them.” As you perhaps know, surveys have shown that

about 75% of present missionaries received some or all of their formal
training in a Bible college.

Churches have a hard time finding second men, music directors, Chris-
tian education and youth directors, Chnstlan day school teachers and on

and on. The hour is late, but our daily prayer should be to the Lord of the
that He would send forth laborers into the whitened harvest fields.

* Permit me a personal word. This completes 38 years at Free Will Bap-
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tist Bible College for my wife and me. We both want to say thanks for |
opportunity to serve the Lord here for these years. While I will be here
some capacity for another year, this will be my last formal report. (
lives have been invested in the hundreds of students who have
at the college. Numbered among those students are our own four ildr
who have been trained here. .
Free Will Baptist Bible College will always continue to be a part of o
lives. - ’

Respectfully submitted,
Charles A. Thigpen
President

1989-90 Registration Report

Enrollment Breakdowns

By State
Alabama 15  Kentucky 14  South Carolina
Arkansas 19  Louisiana 2  Tennessee
California 6  Michigan 10  Texas
Delaware 3  Mississippi 5  Virginia
Florida 11  Missouri 23  West Virginia
Georgia 20  New Mexico 1
lllinois 24  North Carolina 19
Indiana 9  Ohio 11
Kansas 2  Oklahoma 3  Foreign

(The student body represents 23 states and 6 foreign countries.)

By Classification

Freshmen ................. 89 JOFIONS 1.1l 1 44
Sophomores............. 79 Senfofs. 1. J 60
Special’ i 2000 30

Others

Male ...................... 168 Ministerial ................ 69
Female. .. /il i 134 Missionary................ 35
Free Will Baptist. ....286 Slngle Nin...al . u. 223
Other. . vais ssvlln 16 Married. ... 5L 79
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araduate Enrollment ...... First Semester........ooeeereeeseeeess

L'Total books, bound volumes, m
settes, instructional materials, etc

-90
Enrollment Summary 1989-9 -

......... 27
Enrollment....... Second Semester .........ooiemnnennnnnes
..296
Enrollment ...... First and Second Semesters .........coooeeeseneees 2
RIS 2.~ ty Coupttnd cese s 6
qer 1989 Enrollment Not Already Counted ........cccooeennee
B e e S 302
rotal Undergraduate Enrollment.........coovsureseereessnemensress -
% t For 1989-90 .....ccceermsssmunssassaiasnnnesssesene
> &hwhgggeﬁmm (Not counted elsewhere)
DI i e ok s Ghradhl s e 316
Annual Enrollment (Undergraduate and Graduate) ........c..c.e
Loans Fhlanciallgi;l A 154,022.%2
ISSUC ....oovvneeremnenerennensensnans SRR Sy
A —— . m——— <Lyt

Scholarship Recipients...........c....--

Welch Library |
icroforms, sound recordings, e

iiiii
iiiiiiii
iiiiiiiiiiiiiiiiiiiiiii

'Rl
lllllllll

" The May 31, 1990, financial

f the
rt and proposed buc_;iggt 0
r('ie]:;? the National Association. The

' distribute ational
E:E:lli? gggﬁg&r& t]:):esented as the college’s official report.
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1990-91
Gift Income Budget

Connecticut ...
Delaware . ..., ...~
Florida........... 0077

oooooooooo
iiiiiiiiiiiiiiiiiiiiiii
lllllll

..........
.........
.........

L

------
----------------------
------

----------
-----------
.........

Special Gifts............. .

Total

108

.............. 20,000.00

$925.000.00

' FINANCIAL REPORT

Free Will Baptist Bible College

1989-90
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Certilied Public Accountants
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Free Will Bapuist Bible College:
Breniwood . TN 17027

TEL &615/377-34R%

FAX 615/)77-)4RR8

We have sudiled the balance sheet of the Free Will Baptist Bible College as of May 31, 1990, and

the related statements of changes in fund balances and current unrestricted funds revenue,
expenditures and other changes for the year then ended. These flinancial statements are the
responsibility of the College’s management. Our responsibility is to express an opinion on these

financial statements based on our audil,
We conducted our audit in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to oblain reasonable assurance about whether the financial

statements are free of material misstatement. An audit includes examining, on & test basis, evidence

supporling the amounts snd disclosures in the flinancial statements. An audil also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis

for our opimion.
In our opinion, the financial stalements referred to above present fairly, in all material respects, the

financial position of the Free Will Baplist Bibie College as of May 31, 1990, and the changes in fund
balances and current unrestricted funds revenues, expenditures and other changes for the year then

ended in conformity with generally accepted accounting principles.

As discussed in Note 6 to the financial statements, in order to conform to the provisions of
*Statement of Financial Accounting Standards No. 87, Employers’ Accounting for Pensions® the

College changed its method of accounting for pension costs in 1990.
Yot Nk §2en, 1€
/
’

June 26, 1990
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FREE WILL BAPTIST BIBLE COLLEGE

Balance Sheet
May 31, 1990

(with comparative figures for 1989)

Asscts

Current funds:
Unrestricted:

Cash and interest bearing deposits
Investments at fair value at date of gift
Prepaid expenses
Accounts receivable:

Students accounts

Staff and others

Due from plant funds

Note receivable - plant fund

Total accounts receivable
Inventories

Total unrestricted funds

Restricted:
Due from current unrestricted funds

Total restricted funds
Total current funds
Loan funds:
Interest bearing deposits
Loans to students, less allowance for doubtful

loans of $15,000 in 1990 and $30,000 in 1989
Due from current unrestricted funds

Total loan funds

Endowment funds:
Interest bearing deposits
Note receivable - plant funds

Total endowment funds

Annuity funds:
Interest bearing deposits

Total annuity funds

Plant funds:
Interest bearing deposits held by Trustee
under lease obligation

Investment in plant:
Land
Buildings and improvements

uipment
ﬁrnpry books
Total investment in plant

Total plant funds

Agency funds:
Cas
Due from current unrestricted fund
Accounts receivable

Total agency funds

110

$

$

1990 Lisbilities and Fund Balances
$ 27012 gstricE! abie to bank
3,000 counts payable |
20,228 e ents' credit balances and deposits
~erued salaries 4 oth
7,974 e red revenues — summer school and other
23070 B e func
' Due to other funds:
353,626 " Current restricted funds
oan funds
399,800 Agency funds
25,394
Fund balance (deficit)
475,434 . Total unrestricted funds
18,657 f ‘ m - private
18,657 Total restricted funds
$ 494,091 518, Total current funds
$ 140,524 118188 Accrued interest
B Notes payable to individuals
345,343 3317 ~ Fund balances - private
35,937 . -
s 521,804 - Total loan funds
- Endowment funds:
$ 184,808 ~ Fund balances:
' 965 Endowment _
Quasi-endowment, unrestricted
Scholarship, restricted
$ 184,808 Total endowment funds
$ 55,000 55,00 .
- W Annuity payable
1 - Fund balance
$ 55,000 55,0008 Total annuity funds
s g R E :
3 g‘e to other funds: )
$ 136,150 101,17 £ Note payable - current unrestricted funds
- Note payable - endowment funds
! Dueto current unrestricted funds
373,069 373,060 Lease obligation
3,547,876 3,539,614 Notes payable
815,604 809,178
94,586 93,324 Fund balances:
- Unexpended
4,831,135 4,815,180 Net investment in plant
Total fund balances
§ 4,967,285 4,916,361 Total plant funds
4 Agency funds:
4,726 431 Funds held in custody for others
4,195 10,800
- 412'_ :
8,921 11,643 Total agency funds

111

1990 1989
324,000 215,000
27.933 40.760
24.205 29,580
56.392 68 493
9.857 10.325
18.657 24,240
35.937 35.120
4,195 10,800
58.789 70,160
(25,742) 56,645
475.434 490.963
18,657 24,240
18,657 24,240
$~ 494,091 515,203
5,107 4.707
176.507 167,880
340,190 312.503
$ 521,804 485.090
47.466 46,466
- 85.867 85 867
51.475 46.662
¢~ 184,808 178.995
9,820 14,400
45.180 40,600
$ 55,000 55,000
626 396,749
§ . 1.968
25.070 =
130,000 190,000
117,534 128,774
4341055 4,198,870
4341,055 4,198,870
$ 4,967,285 4,916,361
$ 8,921 11,643
$ 8,921 11,643




FREE WILL BAPTIST BIBLE COLLEGE

Statement of Changes in Fund Balances
Year ended May, 31, 1990

Plant Funds
Net
Current Funds Annuity Investment
Unrestricted estri Funds Unexpended In Plant
Revenues and other additions: )
Unrestricted current funds revenues $ 1,896,911 = » d E _
Gifis - 19,883 - 156,42 -
Endowment income - 4,337 - '9 ot i
Investment income - resiricled - - - ' i
Interest on student loans - - " - T
Additions to plant facilities from current funds - - ~ ’
Retirement of indebtedness, including $1,968 Nasn
from current funds - . = - ) ’
Adjustment of computed annuity hiability - - 4,580 -
7282
Total revenues and other addinions 1,896,911 24.220 4,580 165,821 132,282
Expenditures and other deductions: )
Educstional snd general expenditures 1,471,538 21,092 - - i
Auxiliary enterprises expenditures 428,723 5,678 - % i
Provision for doubtful notes - - - - i
Retirement of indebledness - - - ! l4.35; "
Expansion campaign expense and promotion . > - 59.3;9 -
Interest expense - .. - 61,2 y
Other & = - r
Total expenditures and other deductions 1,900,261 26.770 - 234,955 -
Transfers among funds and other changes -
| additions (deductions);
I Mandatory transfers for debt service (79,037) - - 79,037 -
Reclassification of gifts among funds - (3,033) - . -
Change in funds held by trustee under lease
obligations & - - (9,903) 9,903
Total transfers and other changes (79.037) w - 69,134 9,903
Net increase (decrease) for the year (82,387) (5,583) 4,580 € 142,185
Fund balance at beginning of year 56,645 24,240 40,600 . 4,198,870
Fund balance (deficit) at end of year $ (25,742) 18,657 45,180 = 4,341,055
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FREE WILL BAPTIST BIBLE COLLEGE

Statement of Current Unrestricted Funds Revenues,
Expenditures and Other Changes

Year ended May 31, 1990
(with comparative figures for 1989)

) 1990 | 1989
Revenues:
Tuition and fees $ 625,144 664,489
Gi : '
ifts . 664,502 631,51
Endowment income 13,307 1
Investment income 35'605 :ll}i?g ¢
Sales and services of auxiliary enterprises 550‘?32 605.5?
Other sources 7.621 6.313
Total revenues 1,896,911 1,966,827 |
Expenditures:
Educational and general:
Inslrucu_nn 517,995 493,530 i
Academic supporl 117,108 104,854
Student services Iﬁﬂid?? 18 I'3l]
Operation and mointenance of plant 211 Il923 20;153 |
Institutional support 456'035 431 rsﬂi
Total educational and general expenditures 1,471,538 1,415,680
Mandatory transfers for debt service 3,929 22,230
Tolal educational and general 1,475,467 _rl 437,932
Auxiliary enterprises: ]
Expenditures 428 723 432,063
Mandatory trsnsfers for debt service 75'103 321'155
Total auxiliary enterprises 503,331 . 514,78
Total expenditures and mandatory transfers 1,979,208 1,952,150
Revenues over (under} expenditures and other changes L3 (82,387) 14,67
L
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FREE WILL BAPTIST BIBLE COLLEGE
- Proposed Budget
1990-91

. i 2

Current Unrestricted Funds

Revenues:
Tuition and fees
Gifts: | -
Together Campaign $925,000
Less Building Fund 150,000
Net Operating Gifts $775,000
Endowment income

Investment income |

Sales and services of auxiliary enterprises
Graduate school '

Other sources -

Total revenues

Expenditures:
Education and general:
Instruction
Academic support
Student services
Operation and maintenance of plant

Institutional support
Total education and general expenditures

Auxiliary enterprises: |
Expenditures

Graduate school
Contingency fund

Total expenditures

This information is not part of the auditor’s report. |
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$629,000

775,000
11,000
33,000

503,500

7,000

22,500

1,981,000

532,203
118,995
185,312
219,050
454,547

1,510,107

455,268

15,625
0-

$1,981,000




“Together We Can” Gift Report

June 1, 1989-May 31, 1990
ATBEIAR ooscsiisscicord ik $52,392.57  ORi0.cerereereenerrecrverrenssaessense 13,504.01
ATIZONA «.covvvresresssersensasesessenes 1,461.54 OKlahOma .....coeeerveurerrennece. 20,518.81
ATKANSAS ..covveensssssessnncossens 29,030.71  South Carolina .........cco....... 53,900.48
CHIUIOIMIR s 9,457.81 TENNESSEe ...cooruevrrresrreennns 151,619.60
(@03)[6) ¢ 1o [« JOTUR 6000 TEXAS .covuironsoccrrssssanssionsisssrssne 9,154.65
Connecticut ..cuevereeerereennreenns 7450.00 VermOnt.....ccceecererrereeresressesnsnns 10.00
Delaware .......ccccosessccasessasssasansoss 500 VPN ceocupsnusisnsi 19,888.27
PIOBIAA civocscusississssiomansesveisin 15,041.49 Washington .......ccceevererennnne 1,029.87
BTy RO 60,900.51 West Virginia ........coccoeueucne.. 4,570.10
HEEWALE «....cooonereesssoecassssnsanasess 25553  CANAAA <oversess threnssenmmsbostreeitonysssed 98.50
{15 A AN R R 1% 35506 WNAC o acmie 5,250.24
PN o visincsissassononsss 23,416.19 Virgin Islands .......cceverrerenee. 600.00
DRDIBNA - coscnstmmnisssminsi 346195 College Family................... 23,01348
......................................... 180.00 Matching Gifts ...................42,033.79

E'slnsumsk}r .................................. 694.86 g)t;ei gn Missionaries .......... 2,898.87

ERIRICY civnsisssnosnsiossssnion 13,555.01 er (MISC Y 2l il 8 s 144735
T 2,789.62 {
Michigan........ccceseeninesennens 2023861 TOTAL . .civmiimeommaiall $761,109.90
% FETTET1 o) o) SRR 15,473.38 |
hNdisbsoug ............................. 35,141.78 gumni Project ..ccisisis. 10,485.00

BISEABKR «osesimminesssmsonsminsing 190.00 tates/Trusts .....ccceceeeveece. 4539943
illevada .................................... 200.00 2

BYRE MIORICO . ccvsisaonsisisensisniig 78.71 Grand Total .....c..ccosuerenens 81 ;
North Carolina ............... 119,722.35 i

This information is not part of the auditor's report.

615/383-1340
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FREE WILL BAPTIST BIBLE COLLEGE
3606 West End Avenue
Nashville, Tennessee 37205

4
1

1990
FREE WILL BAPTIST FOUNDATION

This year your FWB Foundation celebrates its tenth anniversary. We are

" now ministering to our denomination from the local church to the national

ministries throush endowments, annuities and trusts. And, dozens of our
people have made their Wills and remembered the Lord’s work as a direct
result of the Foundation ministry.

This department only exists for the purpose of teaching stewardship and
assisting all our ministries through planned giving gifts. Yearly, the gifts
channeled through endowments increase. I believe that God will use this
newest department to impact the future of missions and other outreach
programs beyond our greatest expectations.

The Foundation now manages 14 endowments in excess of $139,000
and 11 trusts in excess of a quarter million dollars. Total assets exceed
$450,000.

I'm grateful for you who are becoming a part of this ministry through
your gifts. | encourage you to consider giving through our endowment
program. Our local, state and national ministries need continuing support
to effectively carry out God’s command to proclaim the gospel message,
to edify believers and to equip them for service.

Refer to the FWB Foundation page which appears monthly in Contact
magazine for current information and stewardship opportunities through

planned giving.

Herman L. Hersey
Executive Secretary-Treasurer

—

FREE WILL BAPTIST FOUNDATION, INC.

Balance Sheels
December 31, 1989 and 1988

Assels 1989 1988
Cash in bank $ 2,031 3,884
Interest bearing accounts with the Board of Retirement and Insurance
of the National Association of Free Will Baptists 397,953 243,027
Land held for investment, at contributed value 4,000 4,000
Accrued interest income 16,616 7,358
Total assets $ 420,600 258,269
Liabilities and Fund Balances
Liabilities:
Interest-bearing revocable trusts $ 252,349 113,349
Gift annuity payable 6,000 6,000
Accrued earnings payable 3,865 5,454
Accrued and withheld payroll taxes 229 =
262,443 124,803

Total Labilities
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Statement ol Cash Flows

Fund balances:
0”"":; - 5,153 Year ended December 31, 1989
Endow u
143,004 (with comparative totals for 1988)
Total fund balances 158.157
Total liabilities and fund balances $ 420.600 1989 1988
i Total Total
Operations  Endowments ~ All Funds  All Funds
Operaling cash flows:
Cash received from:
Statement of Support and Revenue, Expenses Contributions $ 9,240 14,306 23,546 47,953
and Chang&s iﬂ Fund Bﬂhm 11'_ .. - iﬁﬁﬂﬂlﬂ i‘?,ﬁ&‘i 10,289 2?,374 20,3?[
Cash pai i - 2,440) (9,708)
Year ended Cash paid to suppliers and employees (12,440) (12,440,
fm e December 31, 1989 Interest paid on revocable (rusts (13,670) - (13,670) (9,735)
(with comparative totals for 1988) IL ments made to endowment beneficiaries - (10,289 (10,289) (6,834)
Payments made Lo annuitants (448) - (448) (448)
Net operating cash flow (233) 14,306 14,073 41,539
1989 1988 Financing cash flows:
, Total Total Proceeds from additions to revocable trusts 139,000 - 139,000 10,000
Operalions Endowments  All Funds  All Funds Repayment of revocable trusts - - = (157,000)
Support and revenue: p
Contributions $ 9.240 14.306 Net financing cash flow 139,000 - 139,000 (147,000)
- ’ 23,54 o
Services fees charged against trust earnings ; it f Investing cash flows:
Interest income - . _
L"m.bh . “;ZS ‘:g S B0t cuemi pa . Deposits made with the Board of Retirement and
2B imr;: neficiaries of $13,670) 12,228 - 12,228 5,763 Insurance of the National Association of
4 - 2 i
Miscellaneous income l;;z ¥ 1 :;; : 326 Free Will Baptists (140,620) (14,306) (154,926) (48,641)
Votal sitppost and revenss : Withdrawals from funds invested with the Board of
23,054 14,306 37,360 54,042 Retirement and Insurance of the National Association
E;PT"# of Free Will Baptists - . - 157,000
alaries
4,422 4 -
Social security and retirement 684 ) 4-;:2 5.::2 | Net investing cash flow (140,620) (14,3006) (154,926) 108,359
Travel and promotion 3,342 = 3342 1.271 Nel increase (decrease) in cash and cash equivalents (1,853) - (1,853) 2,898
Office expense ' ’ ' _
144 b - i -
Publications l 2 ; ) 1,441 1,018 Cash and cash equivalents:
Training and education 1,612 N : :,:; 5.':1 Beginning of year 3,884 - 3,884 986
Legal and uuditing 500 . 500 400 End of year $ 2,03 - 2,031 3,884
Equ:pmanl 299 B 299 —_— e e
Miscellaneous 214 - 214 3
Other B B ) 7058
Total expenses 12,669 ;
; = 12,669 17,406 : : A
Excess of support and revenues over See accompanying noles to financial statements.
expenses 10’335 14.3w 24l69| 36_.635
Fund balance at beginning of year 4,768 128,698 133,466 96,830
5 L Fl -
Fund balance at end of year $ 15.153 143,004 158,157 —_ Notes to Financial Stalements
e o | I " December 31, 1989 and 1988

Free Will Baptist Foundation, Inc. is operated under the auspices of the National Association of Free Will Baptists.

(I) 5 [ S- -ﬁ | ! . E r -
accounting principles and practices followed by the Free Will Baptist Foundation, Inc. are
presented below lo assist the reader in evaluating the financial statements. The financial statements are
presented in accordance with standards recommended in " Audits of Certain Nonprofit Organizations, " an
Audit and Accounting Guide (American Institute of Certified Public Accountants).

See accompanying noles lo financial statements.
The major
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Fund Accounting

s wr | AL $12,500
In order to ensure observance of limitations and restrictions placed on the use of resources available to the s NOTANIUIMS ...ooirarannaesrnnnanes sessrassanaans . 000
Foundation, the accounts are maintained in accordance with the principles of "fund accounting”. This is the alars /HQ tion PR L2 7L SR TC e 5:
procedure by which resources for various purposes are classified for accounting and reporting purposes into P and Promotion ........... - 6,000

funds that are in accordance with activities or objectives specified. ublic: [1S cvonesassees o slipd AESEEAT T AN saEeans EsEbh v s hASHEN o Ty PR .:.- 3'500
Basis of Financial Statements | Training and Education .......cccooueeneee RPN 4000

Expense 1,200
al and Auditing ... WiEN W ..... £00

$32,700

The accompanying linancial statements have been prepared on the accrual basis ol accounting.
Income Taxes

The Foundation is exempt from income laxes; accordingly no provision for income taxes has been made in IOTAL iessasessasasneruasrdsbasas R TR TR R LA s el
the accompanying financial statements. ;

nd h ivalents

For purposes of the statement of cash flows, the Foundation considers all cash on hand, deposits in fi'mnl:';f
institutions and highly liquid debt instruments with a maturity of three months or less to be cash and cash
equivalents,

(2) Relaled Parly Transactions

The Board of Retirement and Insurance of the National Association of Free Will Baptists provides office
space and certain administrative services to the Foundation for a cost of $900.

11N
Certified Public Accountants
Independent Auditors’ Report
Terry A Hill Brentwood Executive Cenier
Russell E Nesl Board of Direclors s?:::l::;lkhwhm
i Free Will Baptist Foundation, Inc.: Breniwood. TN 37027
TEL 61%377-348%

FAX 61%1377-3488

We have sudited the balance sheels of Free Will Baptist Foundation, Inc. ss of December 31, 1989 and
1988 and the related statements of support and revenue, expenses, and changes in fund halances snd
cash fMows for the year ended December 31, 1989. These financial sialemenis are the responsibility of
the Foundation's management. Our responsibilily is lo express an opinion on these financisi siatemenis
based on our audits.

We conducted our sudils in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the sudil to oblain reasonable assurance about whether the financial
sistoments are free of material misstatement. An sudit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial staiements. An sudit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our sudits provide s reasonsble basis for
our opinion.

In our opinion, the flinancial stalements referred (o above present fairly, in all malerisl respects, the
financial position of Free Will Baptist Foundation, Inc. as of December 31, 1989 and 1988, and the
support and revenue, expenses and changes in fund balances and cash Mlows for the year ended
December 31, 1989 in conformily with generally accepted sccounting principles.

et Nant ¢ Lllas, /€

February 27, 1990
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WOMAN'S NATIONAL AUXTLIARY CONVENTION

WOMAN'’S NATIONAL AUXILIARY CONVENTION
REPORT 3

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

GENERAL FUND

The women of WNAC praise the Lord because He has given us m

opportunities to help extend The Great Invitation around the world. STATEMENT OF ASSETS AND LIABILITLE

In 1989 women gave through WNAC and directly to y DECEMBER 31
partments $473,514.37. That figure is $42,071.26 &oreﬂgg mmsﬁic?rr: - 1988
related causes than in 1988. In 1990 we are already seeing an increase ASSETS 1989 1988
giving to missions and to WNAC's general fund. i o §56,748. 24 $64,007.79

In 1989 we were able to help 14 students with $17,136.50 in loz ecounts receivable 33,434.42

64,007.79

from the Memorial Student Loan Fund. Also we gave $2,124.26 from h $90,182.72  300.Ce—

Foreign Student Scholarship to M .
Baptist Bible College. p to Mexican students studying at Free ’

l M .
timg ma{;lééve sent out 13,929 magazines, 137 more than we did at t

Since July, 1989 we have received notice that 16 Auxiliaries have dis-

‘ Total assets
" I-'
v
~ LIABILITIES

4,442.23
bagied We have sent out 46 packets to new or reorganizing Auxiliaries. Accounts payable $ b
. cause of the faithful giving of our women, we are putting our book- | Reserve for Foreign Student Scholarship Fund 04750
eeping on computer. This equipment will make bookkee ch . " Reserve for Equipment -1—1-9-£'—~'——:.,' =
efficient and will hel ping much THEey B -
elp us greatly in making reports.
We're celebrating our tenth anniversary year of national retreats with a i fuND BALANCE
reu_[r_;:on at Ridgecrest Conference Center, September 20-22, 1990. " - 82,629 .89 64,007.79
$2¢ e Eunice Edwards Loan Fund for Churches Abroad had received . 007.79
638.17 as of April 27, 1990. With little more than a year left to " total liabilities and fund balance $90,182.72  364,000-=
cornple:te our goal of $50,000, we need $23,361.83 by the end of 1991 t
p Sfejlal Telgolgmﬁor_l goes t9 our executive committee: Mary Neal presi:-
ten *Detlm'e Lgen, vice president; Peggy Outland, secretary; Kay Hamp- I NCOME AND DISBURSEMENTS
on, Delois Loveless, and Marian Reece, members at large of the commit-
:‘.:et- I:tlsol wgn appreciate the officers who serve at the local, district and =
ate levels. Encouraging words come to us fro : 3 1989 1988
for these we are deeply grateful. m many of our women, ang ]
‘ The ofﬁf;:e staff at U{I}IAC works hard and faithfully, filling orders, edit- INCOME
3‘193 pr?o ead!ng, majlmQ_, compiling reports and doing other countless Printing & supplies for sale $103,906.83  § 75,998.88
“L,ltll?s. especially aPprec:late the work of Lorene Miley, editor; Yvonne ?ﬁ:ﬁ'ﬁm 5,304.52 2 33% f{i
ri) efbarger, executive assistant; and Sue Hayes, bookkeeper. ' Postage on literature 17 %2‘5123 14,740.00
2 ::3 lyaﬁm we will introduce our theme for 1991, “Until He Comes.” ﬁﬁ;ﬁ:ﬁ%ﬁ;ﬁ " 144.00 191.00
- - mes He wi able to say, Other convention income i 770.35
faithful. Enter into the joy of your lord.” e e fhe s s 8.0
Refund 14,399.08 13,552.72
In Chri Co-Laborer offerings
. Gifes for general purposes 15,867.62 12,317.31
Exesutive Socren kg L S
ecutive Secretary-Treasurer Convention gift 4,237.22 2 004
Retreat 517.00
Promotional income 207.00 213.00
WNAC minutes 143.32 47.48
Miscellaneous income 2,722.63 3,659.08
Interest income 158.50 91.36

Stamp money - general fund

The accompanying notes are an integral part of this statement.

122 123




124

The accompanying notes are an integral part of this statement.
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Biier disbursements for varicus 15,755.59 10,983.11
Student loan administratiom 300.00 1 " missionary objectives ?
Travel refund 948.80 1,179.69 b 293,007.35
Total office income "~ 182,826.40 149.772.5%{1 Total designated mission work 331,356.41
' i 456,297.07
Designated contributions: Total disbursements 495,560.71
Foreign Missions 223,275.41 209,539.23 i 18.622.10 ( 13,716.52)
Home Missions 76,052.01 59,024.09 NET INCOME (LOSS) '
Bible Colleges 13,364.03 12,341.92 y 64.007.79 77,724.31
Foreign Student Scholarship Fund 2,909.37 870.00 Fund balance, beginning A
Other gifts for various missionary ! e 82629 .89 $ 64,007.79
objectives 15,755.59 11,033.11 Fund balance, ending 385,000 ===
Total designated contributions 331,356.41 292,808.35 '
Total income $514,182.81 $442,580.55 MEMORIAL STUDENT LOAN FUND
DISBURSEMENTS . STATEMENT OF ASSETS AND LIABILITIES
Operating expenses:
Printing & supplies for sale I DECEMBER 31
Printing $ 5,528.06 $ 3,832.08 _— 1988
Literature refund 9.90 = s
Supplies for resale 1,066.58 1,278.10 b ASSETS
Executive committee expense 2,175.79 1,420.87 - i T s 39,664.39 $ 43,028.70
Employee benefits 15,402.56 13,931.19 " Loans receivable S
teccea: YOl s | siop 21§ 98,996:68
Office supplies & equipment 608.28 11271¢2gf i
Office rent 6,589.20 6,242.40
Telephone 1,906.23 2,173.49 ZUND BALANCE
Mailing supplies 739.83 1,321.18 B+ anca $102,241.82  $ 98,996.68
Miley's 1love gift 2,000.00 i
Auditing 400.00 400.00
Convention dinner & expenses 14,884 .34 13,178.53
Miscellaneous 744.13 536.68 SBURSEMENTS
Travel & promotion 3,972.81 4,759.57 CASH RECEIPTS AND DI =
Subscriptions & dues 40.45 100.02 - DECEMBER 31
Maintenance - equipment 617.98 1,164.24
Petty cash - National 140.00 1989 1988
Continuing education 44.25 924.35
Plant fund - carpet & paint 1,686.64
1989 convention expenses 16.64 nd $43,028.70 $48,970.86
Target 90 279 .44 Cash balance, beginning
Postage machine purchase 207.79
Provision closet 167.01 218.28 CEIPTS
Royalties 51.98 _ 3,169.53 4,694.80
Leadership conference 929.80 Contributions 4 6,774.05 2,596.63
Magazine expenses: Student loans repai 4,272.64 2,918.41
Magazine mailing 1,497.09 1,357.74 Interest collected
Magazine postage 2,013.97 1,725.15 _ 14,216.22 10,209.84
Magazine printing 29,520.00 28,625.00 Total receipts
Magazine refund 352.48 349.22 4 Fox 57,244.92 59,180.70
Magazine mailing supplies 748.70 Total to be accounte
Magazine supplies 281.63
Designated refund 182.04 : !
Bad checks 66.34 DISBURSEMENTS
Insurance 557.62 1,027.09 B o 17,136.50 15,233-33
. AN 300.00 .
Total operating expenses 164,204.30 163,289.72 Adminstrative expense 144.03
Miscellaneous
Designated Mission Work: 17,580.53 16,152.00
Foreign Missions $223,275.41  $209,539.23 Total disbursements
Home Missions 76,052.01 59,024.09 n———
Bible Colleges 13,364.03 12,341.92 39.664.39 $4 .
Foreign Student Scholarship Fund 2,909.37 1,119.00 Cash balance, ending $=='==-='= =l




J EUNICE EDWARDS FUND

STATEMENT OF ASSETS AND LIABILITIES

DECEMBER 31

The Executive Committee of the Woman's National Auxiliary Convention
agreed to change the accounting of the General Fund from Fund Accounting
to the accrual form of accounting. Therefore, I have changed the reporting

thereon accordingly.
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| i 1989 1988
ASSETS
Cash iiiéiglégi 17,886.31
FUND BALANCE
Fund balance 24,437.81 17,886.31
CASH RECEIPTS AND DISBURSEMENTS
DECEMBER 31
1989 1988
Cash balance, beginning $17,886.31 $ 9,870.24
RECEIPTS
Contributions 5,461.48 8,061.61
r' Interest income 1,090.02 471.46
.ll Total receipts 6,551.50 8,533.07
I Total to be accounted for 24,437.81 18,403.31
it | |
il I
|' i DI SBURSEMENTS
|
| ! | Promotions 517.00
|
]
Cash bal , endi
alance, ending $2é!43?.81 $1?!886.31
]
A
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 1989
Note 1

EZRA JONES
giﬁ’?ﬂé% ha
1161 MURFREESBORO ROAD
NASHVILLE, TENNESSEE 37217

February 8, 1990

‘Woman's National Auxiliary Convention

.‘_n:'; i

National Association of Free Will Baptists
‘Nashville, Tennessee

1 have examined the statements of assets and liabilities of the
General Fund, the assets and liabilities arising from cash transactions
of the Memorial Student Loan Fund, and the Eunice Edwards Fund of the

Woman's National Auxiliary Convention of National Association of Free Will

Baptists as of December 31, 1989 and 1988, and the related statements of
revenues collected and expenses paid for the periods then ended. My
examinations were made in accordance with generally accepted auditing
standards and, accordingly, included such tests of the accounting

records and such other auditing procedures as I considered necessary in

the circumstances.

. In my opinion, the financial statements identified above present
fairly the financial position of each of the aforementioned organizations
at December 31, 1989 and 1988, and the results of their operations and the
changes in the fund balances for the years then ended, in conformity with
generally accepted accounting principles applied on a consistent basis.

boa Pt

Gifts to Missions/Missionary Objectives
January 1, 1989-December 31, 1989

CASH GIFTS $440,110.30
Foreign Missions 272.241.27
Sent through WNAC $223,275.41
Sent direct to department 48,965.86
Home Missions 92.049.11
Sent through WNAC 76,052.01
Sent direct to department 15,997.10
Bible Colleges 13,364.03
General Funds
Loan Funds
Memorial Student Loan Fund 3,169.53
Other Gifts 18,664.96
Foreign Student Scholarship 2,909.37
Retirement & Insurance 543.50
Missions Objectives 15,212.09
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WNAC 1991 Proposed Budget

ESTIMATED INCOME

Co-Laborer Fund
Convention Expense Gift
Convention Offering

Delegate Fees
Dues

Interest Income

Literature

Magazine Subscriptions
Miscellaneous

National Minutes

WNAC Emphasis Offering
Travel

TOTAL INCOME
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Provision Closet 4,135.84 ESTIMATED EXPENSE
National Project: Eunice Edwards Loan Fund 5,243.36 "
WNAC Operating Expense 31.242.20 Salaries
Co-Laborer Offering 15,374.58 Ernlovee Benefits
Emphasis Offering 15,867.62 - Payroll Tax Expense
Employee Retirement
NON-CASH GIFTS | Hloalih & Life Ins.
Provision Closet 33,404.__ Insurance—General & Comp.
TOTAL CASH AND NON-CASH GIFTS $473,514.37 Audit
Convention Expense
- Executive Committee Expense
Literature & Printing
Top Ten Contributors to WNAC CO-LABORER Magazine Expense
1989 Mailing
Miscellaneous
Co-Laborer Fund Emphasis Offering Printing
Postage
1. Tennessee 1. North Carolina
2. North Carolina 2. Arkansas Office Rent \
3. Arkansas 3. Tennessee Office Mailing Supphe§
4. Georgia 4. Missouri Office Supplies & Equipment
5. California 5. Georgia Phone
6. Missouri 6. Oklahoma Postage
7. Michigan 7. California Promotion
8. Mississippi 8. Alabama Service Contracts
9. Indiana 9. South Carolina Subscriptions
10. Ohio 10. Kentucky Supplies for Resale
Travel
Miscellaneous
TOTAL EXPENSE

$161,318
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5,660
3,270
7,500
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WNAC OFFICERS

1990-1991
President MEMBERS-AT-LARGE:
Mrs. Mary Neal Mrs. Kay Hampton
138 North 24th Street 270 Tampa Drive—P6

New Castle, Indiana 47362 Nashville, Tennessee 37211
Vice President

Mrs. June Rolen

2913 East Northdale
Fresno, California 93726

Mrs. Delois Loveless
4970 Botsford Dr.

Columbus, Ohio 43232

Mrs. Marian Reece

Recording Secretary 12105 Lee Dir.
Mrs. Peggy Outland Spotsylvania, Virginia 22553
Route 1, Box 500

Sesser, lllinois 62884

Executive Secretary-
Treasurer

Dr. Mary Ruth Wisehart
P.O. Box 1088

Nashville, Tennessee 37202

STATE DELEGATES
ALABAMA:

Ernestine Ha;'rison, Helen Holland, Ann Jones, Shirley Kennedy, Odessa
Ledlow, Elwanda Oakes, Joyce Purser, Louise Raper, Dot Reeves,

Paulette Scott, Agnes White
ARIZONA:

Edna Addington, Pat Atchley, Angela Friend, Dixie Guild, Susan Hardet,

Wanda LeQuire, Tammy Mott, Ollie Newman, Emily Smith

ARKANSAS:

Kathy Addison, Alene Coffman, Cindy Ellis, Linda Harvey, Vickie Hub-
bard, Flora Leckbee, Joyce Little, Shirley Sawrie, Debbie Scott

CALIFORNIA:

Lynda Cantrell, Joan Condit, Shirley Freimanis, Sue MacGill, Nora Lee

McCarty, Kathy McClelland, Lori Rolen, Donna Smith, Deloris Steven,
Mae Wood, Dianna Yandell
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T :.- ‘4 -:r:t Eleanor Cutler, Diane Harbeck, Patsy Helton, Sandra Jack-

-on. Sammie Montgomery, Karen Owen, Dorothy Wood

| '?:i;fﬁl‘:::Rachel Horne, Shirley Sharpston, Geraldine Waid

R
R | "
B .
.

Burgess, Sarah Fletcher, Sandra Hollis, Marilyn Irvin, Suzanne

;?;L‘l' rs, huth Mullen, Ar\n Murph% Porﬁa Ratliﬁ

KANSAS:

Donna Brewer

| m B?aunhav:m, Jewel Lee, Patsy Lyons, Lou Walker, Joanne York,
Phyllls York

MARYLAND:

~ Lottie Horton, Karen Southwell, Dortha Steele

?).;r(lgg%gz:ﬂ Collins, Wanda Glisson, Thelma Hagan, Mary Johnson,

Mary Kilgore, Margaret Staffeld, Etta Varney

' ISSIPPI: :
ibrgzsgrmstrong, Shirley Dykes, Eva House, Hope VanWinkle

;Eﬁisgakza?:'?atsy Braddy, Vivian Burton, Ruth Courtney, Pansy Hale,

Faith Howe, Shirley Jackson, Barbara Lee, Joyce Marshall, Rose Mertz,
Brenda Mitchener, Clarissa Moon, Gloria Rolandi

RTH LINA: : -
Fl?e?m Blarﬁgrggp, Lola Edwards, Maurine Lee, Loretta Lilly, Flora Mor

gan, Joan Peterson, Ann Truett,Virginia VanKluyve

CO: '
Eeig xﬁ,sﬂsan, Cleta Fair, Lorene Fowler, Brenda Jenkins

| g:.r;soéall, Geraldine Beal, Barbara Chaffin, Betty Frisbee, Bobbie May-

_' nard, Kathryn Rapp, Anna Sparks
|
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OKLAHOMA:
Sharon Beam, Lavenia Bingham, Mary Alice Bridgman, Debbie Burder
Mary Chamberlain, Fredda Davis, Nelda Gwartney, Ruby Hester, Ma
guerite Kern, Belva Mabra, Vivian Moore, Fern Real, Carolyn Redfearn
Barbara Thompson, Rita Wilson, Jo Ann Wood i

; . Hou;ton, Jean McCraney

ARIZONA:

Y Roberta Spears
SOUTH CAROLINA: Lo  Marshall, Roberta Spea
Joyce Bowers, Faye Hanna, Gwen Hendrix, Fran Porter, Camille Scott oy ; ‘ .
oy | ‘ ;.:; "-cia [?:;:gl, Jackie Fowlkes, Mary K. dJoslin, Eileen Moore, Sharon
TENNESSEE: Smith

Jane Bailey, Ellen Carmack, Peggy Dickerson, Arlene Farley, Fannie Har-
ris, Debbie Mitchell, Pearl Morgan, Susan Mosley, Sara Poston, Myrtle
Reeds, Winona Riggs, Maxine Wagner, Marjorie Workman, Anne Wor-
thington

-1-Jr t}? Cox, J:)hna Rich, Neva Wood, Dorothy Wright, Mary Young

GEORGIA:

) Willie Henderson, Betty Henderson, Bobbie Thomas, Susan Waters

TEXAS:

Denise Shaw, Judy Smith, Carla Williams 4 b -
’ ' l 'MISSOURI: .
VIRGINIA { Shelly Braisher, Sondra Brake, Dianne Naumann
Donna Crab'tree, Glenna Slemp '.. ¥ el A, |
WEST VIRGINIA m;?mm Faye Corey, Mildred Sullivan, Julia Thomas

Barbara Samms, Myrtle Samms, Helen Suttle

OKLAHCOMA: inda Bigger, Tamme
- , Betty Adcock, Barbara Harwell, Lin gger, :
NORTHWEST DISTRICT: gam lg:f: ]l_aer‘ziS’ Grgcie Lowe, Virginia Miller, Lila Faye Morgan, Debbie
Davelle Halliburton, Lynda Hunt, Betty Plunkett Standle;}
ROCKY MOUNTAIN DISTRICT TENNESSEE: , .
Nadine Hood, Joyce Johnson, Brenda Lewis, Chi Myers, Rosa Lee Tho- l.auraN Canngf: Bobbie Counts, Linda Ellis, Alice Ellis, Vernie Hersey,
mas Vickie Hood, Roberta Kelley, Beverly Riggs, Virginia Weber
HAWAII (Local) Waipahu :
Patsy Taylor m;pger, Margaret Richards, Tammie Rodden
IDAHO (Local) Rupert First
Kay Phillips
NEBRASKA: (Local) Omaha |
Wanda McClary '
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THEME: “THE GREAT INVITATION”

SCRIPTURE: “And the Spirit and the bride say, Come, And let him that
heareth say, Come, And let him that is athirst come, And
whosoever will, let him take the water of life freely” (Reve-

lation 22:17).
HYMN: “The Woman’s Hymn”
MUSIC COORDINATOR: Lisa Wallace
ORGANIST: JoAnna Felts
PIANIST: Karrie Murfin

TUESDAY MORNING, July 17, 1990

The fifty-fifth annual session of the Woman’s National Auxiliary Conven-
tion convened in the Civic Plaza Exhibit Hall-B, Phoenix, Arizona at 9:00
A.M. The session was called to order by President Mary Neal. President
Neal welcomed the convention and brought to our attention the theme
verse, Revelation 22:17. Prayer requests were mentioned and prayer was
led by Peggy Outland. Lisa Wallace led in the singing of the theme song
“The Woman’s Hymn” and “All Hail the Power of Jesus’ Name.”

Morning devotions were led by Bessie Richards, missionary to Africa.
Using the theme verse of the convention she stated that we all need to
receive various invitations, the greatest invitation being the one issued by
our Lord. She stated there were 2.7 billion people who have never heard
this great invitation. A testimony of an African was read and truly blessed
and challenged each of us to help get the message of salvation to the
world. Special music entitled “Our Mission” was presented by Davelle
Halliburton, Kent, Washington.

Pat Atchley, Arizona president, extended a warm welcome to the very
warm state of Arizona.

Lorene Miley presented the National Creative Arts Contest awards as
Delois Loveless read the names of the winners. (See reports.)

The Credentials Committee report was given by June Rolen and the
delegates were recognized. A motion carried to adopt the report and to
seat th;z delegates from states, districts, and local churches named. (See
report.

The Executive Secretary-Treasurer report was given by Dr. Mary Ruth
Wisehart. According to the report there are a total of 10,023 members. In
1989 Auxiliaries gave $42,071.26 more to missions and related causes than
in 1988. She reported that we needed $23,361.83 given to The Funice
Edwards Loan Fund for Churches Abroad by the end of 1991 in order to
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A report was read by Gwen Hendrix.

‘Moti ied to accept the re
%, 5? "l:n\;onderful Words of Life” and prayer was led by Kay Hampton

dismms for the morning break.

_lete our goal of $50,000. A budget for the coming year of $161,318

A presented. A motion carried to accept the report of the Executive
& o Treasurer and to adopt the budget. (See report.) At
P Resolution Committee report was read by Mary Alice Bridgman.

L~ carried to receive the report and adopt item by item. (See report.)

e Committesoﬁ. (See report.) Lisa Wallace led in the

"

TUESDAY MORNING WORSHIP SERVICE

' Vi ibi B for
' ned at 11:10 in the Civic Plaza E.xl:ltblt HEII
ﬁm%gguﬁigzigrzgziﬁc& Lisa Wallace led in the singing pf I’E{’?ﬁg
bécided to Follow Jesus” and “We’ve a Story to Tell to the Nations.

~ chorus “In My Life” was also sung. Delois Loveless directed the receiving

¢ : : ted special music entitled
f the offering and led in prayer. A sextet presen : _ _ ;
%ttgeGreat gauior.” Singing in the sextet were Debbie Griffin, Lisa Wal

lace. Sarah Malone, Ruth McDonald, Davelle Halliburton and Debbie Strip-

Img'Mary Neal introduced the speaker Dr. Keqneth Eagletoir;i, Jr., zgedi[t;?l
missionary to Africa. Special thanks was gwven to Au::j aries al!f the:
Eagleton for their faithful support althr?:ll-?h p:l?:;ls;ngi‘:it:t ;nin eAsgle; wi o
ision closet. He stated the goal of the medicz :
mzntg {;he spiritual needs while admn:llsl’\tfrlrtll_g‘, to ltiu; Bnll-lidzzltetziefg:%
Jsi se Revelation 22:17 and Matthew 11:28 ©
Es;?got:: ﬂ]a?fmgfuf}ze world’s population wogld never receive ’lthe wg;ea;
invitation. Some questions abou\tmt’lhe ‘inwgahpn_twt?;i ?;gedbr( }Eaglef;n
ing? (2) Who is inviting? (3) o is the invita ? Dr. Eagleton
itgd t%;t the great invitatigifll ishfor (l)bAlldracee;;a(fé ﬁila fll:il ;Jrgsztsl;)rhsﬁ
tion levels; (4) who are burden 3
gl)lﬂricgﬁ?r;??or the truth. This great invitation needs an RSVP or reply.

: : : =y
There is no neutrality; we either accept or reject.
Announcements were made and we were dismissed for lunch. Prayer

was led by Dr. Mary Ruth Wisehart.

TUESDAY AFTERNOON, 1:30

The afternoon session opened with the singing of “Send the Light” and
“TWi ise Him” led by Lisa Wallace.

\lh_,éurfr::l sl%[iley led the special missionary featurf fqr _the _afte:*:kc;n
entitled “God’s Hand Extended Around the World. Mlssmnane; e aziﬁ
part were Patsy Vanhook, France; Rejane Eagletor_l, represe_ntel'% | hr ds‘
Susan Turnbough, Spain; Deleen Cousineau, Africa; Bessie Richards,
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Africa; Patsy Gwartney, Arizona; Amy Robinson, Uruguay; Judy Smith,
Japan; Debbie Griffin, Japan and Ruth McDonald, Japan. This was a very
challenging and informative program. Paige Powell presented a dramatic
reading about missions.

The Registration Committee report was given by Pat Atchley. A motion
carried to receive the report. (See report.) Closing prayer was led by
Lorene Miley. 4

More than 500 attended the WNAC Fellowship Dinner in the Hyatt
Regency Ballroom to hear Miss Rudene Kennedy. This was a blessing and
challenge as she urged each of us to become “World Christians.” To be a
world Christian you must be willing to adjust your life style to do whatever
it takes to help win the lost around the world.

CALLED MEETING OF THE
WNAC EXECUTIVE COMMITTEE

The WNAC Executive Committee attended the 1989 Leadership Con-
ference at the Maxwell House Hotel in Nashville, Tennessee on December
4-5. Different speakers developed the theme “Accountability.” Members
present were Mary Neal, June Rolen, Peagy Outland, Dr. Mary Ruth
Wisehart, Delois Loveless, Marian Reece and Kay Hampton.

The Committee met for their business on Wednesday morning,
December 6, 1989, at the Maxwell House Hotel. After breakfast together
we were welcomed by President Mary Neal. Marian Reece and Delois
Loveless were welcomed as new members and June Rolen as a returning
member. Delois Loveless gave a challenging devotion from Luke 24:1-4
noting the widow who gave all she had to the Lord when she gave her
mite. We were encouraged to give our all to the Lord.

Lorene Miley gave a report on the CO-LABORER magazine. She noted
a loss in subscriptions, some due to Auxiliaries disbanding. All reports
regarding the size and content of the magazine were encouraging. Lorene
was commended by the committee for a job well done.

Dr. Mary Ruth Wisehart gave the report of the Executive Secretary-
Treasurer. Discussion concerning the printing of the national minutes as to
cost, etc. Suggested that possibly the WNAC minutes could be included in
the FWB Yearbook. Dr. Wisehart was to check on this for the committee.
Policies and procedures were discussed concerning the staff and the exec-
utive committee regarding associations, retreats and board meeting.

Motion carried that no money be withdrawn from CD that would cause
the balance to drop below $10,000 without the written consent of the
majority of the board members. Motion carried to accept the report.

Plans were finalized for the WNAC to be held in Phoenix, Arizona in ‘

1990. Alton Loveless to give the invocation at the Fellowship Dinner and ‘
David Reece the benediction,

The National Retreat to be held September 20-22, 1990, at Ridgecrest, [:
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hAY
..r . *-q-‘ I
V) .-.:; Il
[

“*’ : i g—Carolyn

i P, o
ﬂweFES:::edv a%Tould be asked to be the alternate speaker for the

The 1991 budget was present

the budget was adjuste : _
ﬁe adjus%ed and recommend to the body for its adoption.

~ Motion carried to accept and r
next ten years.

discussed with some 1
urer

to serve as a study committee to evaluate Wp
the 1991 convention: June Rolen—California;
Peggy Outland—Illinois;
Wisehart—Tennessee;

' ' endations: Music
discussed with the fqllowmg recomme
or-—Beuerly Welch; Relaxation Time—Marjorie Wt_:r,rkmair_*nl. T;E
ina speakers and topics for seminars were chosen: Ability to Han

: nal Promises—Rudene Kennedy; Joy for
R Am, gggﬂess as a Witness—Rebecca Pugh; Hope

Wood; Facing the Power of Satan—Laura Thigpen.

| ed. After discussion from the committee

d to $161,318. Motion carried to accept the budget

ecommend the suggested themes for the

Suggested that Anne Kiemel Anderson be contacted for our 1991 Fel-

lowship Dinner speaker in Charleston, West Virginia.

ggest ' for WNAC were
' tions for ways to increase the ﬁnam_:es *
e i deas pl?esented by the Executive Secretary-Treas

the national body the following women
man’s Auxiliary and report to
Kay Hampton—thennesRseteé
erite Kern—Oklahoma; Dl:. ary Ru
Digf'naerg'}'lhomas——North Carolina; Diana Bryant—

Florida; Donna Forrest—Arkansas. |
{lhe meeting was closed with prayer by President Mary Neal.

Niotion carried to recommend to

ANNUAL MEETING OF THE EXECUTIVE COMMITTEE

The Executive Committee met at g:OOO Al’g on Monday, dJuly 16,

in the Hyatt Regency Borein hoom-b. : _

gmﬁi?]e{iaic::ed fo tge Board Room. The meeting began with d:uo?or;.:z:

led by Marian Reece. Scripture, Revelation 2:2,5,7. She streisec l-l:i sl’:iran
ing to our first love. She compared the remodeling of a house to

maturity in the following ways:
1. It takes longer than you plan.
9 Costs more than you figured.
3. More messy than you thought.

4. Requires greater determination. -
We wcére reririnded that only what we do for Christ will matter. Prayer

b ian Reece.
y'];‘dhzn%r:(ecutiue Secretary-Treasurer gave a report. There ﬁere 1‘13%2)023
subscribers to CO-LABORER magazina which wa;?{?rgn;?]?:es &Euxiliaries
this time. Materials had been sent to o4 new Or h oo
- nettes. Also a computer had been purchased IC |
ml}éegéﬁ?e'rﬁe amount of $28,010.59 was reported in the Eunice
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Edwards Loan Fund for Churches Abroad. A financial report was consid-
ered. Motion carried to secure Hill, Neal and Allen as auditors for WNAC.

Motion carried to amend the minutes of a previous executive commi e
to read as follows: that no money be withdrawn from CD that would caus >

the balance to drop below $10,000 nor money transferred from another

fund without the written consent of the majority of the board members. !

The committee discussed the convention plans for 1991. Motion carried
that Dr. Mary Ruth Wisehart be our speaker for our Fellowship Dinner,
Lonnie Rolen to pray the invocation and Billy Gene Qutland the benedic-

tion.
Motion carried to close the meeting.

At 1:30 the WNAC Seminar was held in the Hyatt Regency Ballroom C

and D. Over 300 ladies attended this seminar directed by Janie Aldridge.

The theme “Will You Carry the Invitation?” Those taking part were
Lynette Morgan, Africa; Marilyn Pritchard; Judy Smith, Japan; Wanda

Powell; Anita Sparks, Spain and Odessa Ledlow.

The Presidents and Field Workers met at 3:00 in the Hyatt Regency
Ballroom C and D. President Mary Neal led in prayer and presided over
the meeting. The following persons spoke concerning the different offices
in Auxiliary:

June Rolen—President

Debbie Mitchell—Field Worker

Anne Worthington—Secretary

Kay Hampton—Treasurer

A time of questions and answers and sharing was held after the topics
were given. Over 70 attended this meeting. The meeting was closed with
prayer.

Respectfully submitted,

Peggy Outland
Recording Secretary
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REPORT OF THE CREDENTIALS COMMITTEE:

' ' i i it the following report:
We, your Credentials Committee, wish to submi ‘ :
w?oll!‘ti;wing, state conventions have submitted reports and paid dues:

a, Arizona, Arkansas, California, Florida, Georgia, lllinois, Indiana,

E \ :';_! L X & - . - . . - Mex'
Kansas, Kentucky, Maryland, Michigan, Mississippi, Missouri, New
'No;tllfegarzliﬂa, Ohio, Oklahoma, South Carolina, Tennessee, Texas,
.q ’.

'r qinia . West Virginia,

The following districts have submitted reports and paid dues: Northwest

District, Oregon, Washington, British Columbia; Rocky Mountain District,

Lo :]O.A uxiliaries: Waipahu, Hawaii; First Rupert, Idaho; Riverview,

.

lowa; Marantha, Nebraska and New Durham, New Hampshire.
. Reports and dues from 23 states, 2 districts and 5 locals.

‘June Rolen, Chairperson (California)
‘Lila Faye Morgan, Oklahoma
‘Geraldine Collins, Michigan

~ Ann Truett, North Carolina

Shirley Dykes, Mississippi
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REPORT OF REGISTRATION COMMITTEE 'REPORT OF THE RESOLUTIONS COMMITTEE

We your Registration Committee submit the following report:
NUMBER OF PERSONS REGISTERED:

1 That we adopt the decade theme and the suggested themes for the next

k9 rs. (See next page.) _
t’lglhame women named below constitute a study committee to evaluate

et iied TN T coptian-L -, 1 M it s ekt el i That the women namedl be vt o the Convention in 1991
Standing Delegates (State Presidents & Field Workers) .............. 2 :
Elected Delegates, State, District, & Local ...............cooontt. 150 Diane Bryant, Florida
Local Delegates paying representation fee of $3 ...........ooouiiinnn 47 Kay Hampton, Tennessee
Miniiters St ViBHors 2 . o1 0 o e e B e s o 434 Marguerite Kern, Oklahoma
TORALRERE T 2.5 LE TR i sins o gk = wincs gy acbine S 677 .mRol“ﬂaIga’ﬁIfng;g;:
STATE, DISTRICT AND LOCAL DELEGATES 4 ‘i’,‘;‘ﬁe Thormas, North Carolina
DOBINA o ¢ & se b o cboaiswinm b ipueiess cuidie $7) o idiemls wie o163 Fmiese S aeRE N isehart, Tennessee
BAVCEOIME 0. . oo sidie i Saliace disns B BEaiasssde § 60w Mgy aee s Raseip vorEahe ol 11 it Wise
DIRINEEE 4, i win-s v womp e na siin's bwidmiomeiibos 8¢ ety matiae ek Sl 14 Mary Alice Bridgman (Oklahoma)
e TGS TR ¥ SN SRS ST S [, JEOUSINEEY & QY. 16 Paulette Scott (Alabama)
T U T R LT T L 8 Diana Bryant (Florida)
CROOEEIR « 3.5 o\osis Sitiins o ae s B diae s e o Eam e an S st v r s 8 Lynda Cantrell (California)
IROOME: 5656 65 5508 s wisie siswre sibnie iaas 75w &inprpanetsonadh x gy din ate rpan il 5 Phyllis York (Kentucky)
BRI 7. oo o o oDiiniis) wcscsrs e b as SiOIAS WiaeIe. A 6 B SRS Siaim R @iew w0 AT 43
IRARBAR . o n B R SR e e s we i AR A NG RS R 1
ERBBRIEIE: o 4a ot ocna Biosn mpbimiils s § E05 BFETA S840 o006 S0 TREE HaiY s wononl 6
AR - s Sca i g FERE SRR SRS SO SRR S A 3
IVRCEREIN 5 50 5 s s s e i w0 S et BRiAserd wcoo A 81
W T T 5 DECADE THEME: OUR FACES TOWARD TOMORROW
BERBBOIITT oo cacincvn e ossars Kiociin K=o CRse s mEwHe. wiimne 40z e B T B, T SRS 16 Hebrews 12:1-2
NS MEBHEEE « e sl inrmentinln Lt O T S RS SRS VA ST DRI A el 4 “0 God, Our Help in Ages Past”
IO R cacs som 2 i SaIeE OB S BETRS See S S AR g 12
Bl v s S AT S G O G R o s oo e SR 7
MEBBENCUTRR - g s v b wm 10 0 s S 10000 wiwsmcmim 91, o9 26 1991—The Second Coming: Until He Comes
I BRI o ¢ ninn ocnsnrsael e s oo 0w wseion miasme: weorm o beesd Bobvick £ b S5 & wws 0 wd 6 Titus 2:11-13
TONDBEREE.: o ocamio s niorm e Emn RGOS RO 350 0 55005 S0 i W5Teh s o6 e e 23 “Jesus Is Coming Again”
TERRE s oa o563 5605 S35 Sree 5 60 oo s B A SRS 8 S VRl 6 .
NI, 55055 5201515 50 0 O8N T 000 90 AR A0 i 0 s o R 2 1992 Reaching the Young Woman: Teachers of Good Things
WERt VIRGINIR ... v oo sine wrnmsmen sasmms s an i sncas ane senmens ol 3 Titus 2:3-5 g
INOTERREE DHBIICE . ... oo coois s om 6o 685508 FoA 078 sioie B3 5100 4 a/a 0 5 08 g Lord, Speak to Me
Rocks.;' Moufltam DR - oo con oo e s diee oo assEee e sae SR B £ T GG of Giving
Mt (W aEaR-Io0B])| 4 . oo o0m oo eneen o awek e seemism f bl 1 Acts 20:35
Idaho (First-Rupert—local).........covviiiiiiiiiiiiieiiiinninnnes 1 “Something for Thee”
Nebraska (Maranatha-Omaha—local) ........ccvvviiiiieiiiiniennns 1 :
TOTAL VOTING DELEGATION . ...viiviiieiineineennennennens 218 1994—The Bible: Light on the Way
Psalm 119:105 _ "
Pat Atchley, Dixie Guild, Co-chairmen “Thy Word Have I Hid In My Heart

Ellen Marshall
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1995—Prayer: Great and Migh ifias Thro
Sererints ty Things ugh Prayer
“Call on Me”

1996—Witnessing:'Hold the Light High
Acts 13:47
“Let My Life Be a Light”

1997—Study: Expanding Knowledge
E Timothy 2:15
Open My Eyes That | May See”

1998—Stewardship of Life: Living Sacrifices
Romans 12:1-2
“Take My Life and Let It Be”

1999—L eadership: Passing the Torch
2 Timothy 2:2

“O Master, Let Me Walk With Thee”

2000—Opportunities: A Door Ajar

Revelation 3:8

“Anywhere With Jesus”

1990-91 WNAC NOMINATING COMMITTEE MEMBERS

Alabama Odessa Ledlow
(A_‘,rali{ifa;s;z Joyce Little
Flosida Joan Condit
Georai Thelma Wiggins
Ik g1a Janice Wallace
- Marilyn Irvin
s Ann Murphy
Kentucky Wilma Ankrom
Miriiand Phyllis York
Michi Lottie Horton
Missl SR Darlene Clay
- 'Sf;;'?pl Ililope VanWinkle
eva Baker
ﬁlEbraska_ Wanda McClary
ew Mexico Katie Pinson
gﬁfth Carolina Maurine Lee
- Anna Lee Sparks
Oklahoma Jo Ann woggr
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Rocky Mountain District
South Carolina
Tennessee

Texas

Virginia
West Virginia

I
.

1%

g

UL e

Barbara Myers
Faye Hanna

Anne Worthington
Ruth Jennische
Donna Crabtree
Myrtle Samms

REPORT OF THE APPRECIATION COMMITTEE

We, the Appreciation Committee submit the following recommenda-

1. That we give a rising vote of thanks to President Pat Atchley and the

~ Arizona Woman’s Auxiliary Conve
~ tration, the Executive Luncheon,
things they have done to make our

v

ntion for arranging the WNAC regis-
Banquet, favors and for the many
fifty-fifth session a blessing.

2. That we express our thanks to our missionary speakers, Dr. Ken

Eagleton, Bessie Richards and also

to our seminar speakers Janie

Aldridge and all those who parti

cipated in the seminar.

3. That we express our appreciation to the Executive Committee for

tor.

Respectfully submitted,

Gwen Hendrix, Chairman, SC
Sandra Hollis, IL

Tammy Mott, AZ

Lottie Horton, MD

Anna L. Sparks, OH

planning our convention program, securing Rudene Kennedy as our
Banquet speaker, providing the seminar, “Will You Carry the Invita-
tion?” and also for the Leadership Packets.

4. That we express our appreciation to the vocalists and musicians:
Davelle Halliburton, the Sextet and also Lisa Wallace music co-ordina-
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CREATIVE ARTS CONTEST 1989-90

92 women from 21 states and 2 foreign countries submitted 276 entries

DISTRICTS

ARTICLES: | f

({1 ' » 12

1. Al'fi:ve I No Rights” by Lynette Morgan, Céte d’Ivoire, Ivory Coast. 2

= st,

2; ::Mission.Quegt” by Viki Turner, Carterville, MO lg

3. “The “_Irlte Missionary” by Barbara Jarvis, Sapulpa, OK -

4. “The Field Outside” by Diane Thomas, Grifton, NC g

2

5

PLAYS/SKITS: 9

“ s ) o -

| “Auxlhary. Rogt!dup by Vicki Hubbard, Russellville, AR !

A uLate Night Visitors” by Susan Burgess, Bloomington, IL 1g

3. “Heroes or Zeroes” by Sue Winchester, St. Louis, MO g

4. “The Call to Missions” by Margaret Ashcraft, Morehead, KY 2

3

PROGRAMS: 2
“Worship is a Lifestyle” by Sheila Scarborough, Nashville, TN -

[13 . ~ ] ] NI NMWE. T OR. WA 1

“Devotion Without Measure” by Odessa Ledlow, Detroit, AL 0CKY MOUNTAIN (CO) ;
Invitation to Fulfillment” by Margie Patton, Pleasant View, TN JCAL

00 10

“Heart Check” by Mary Holland, Liberal, MO

AWAII (WAIPAHU)
AHO (RUPERT FIRST)

. OWA (RIVERVIEW, BETTENDORF)
HOEMS; EBRASKA (MARANATHA, OMAHA)

1. “My Mission” by Fannie Ruth Hend G NEW HAMPSHIRE (NEW DURHAM FIRST)
2 MISSI, 1" by Fannie Ru enderson, Greeneville, TN TOTA!

2. “God's Call” by Virginia Weber, Clarksville, TN 17

3. God’s Workers” by Barbara McLeary, Lawton, OK

“A Missionary Heart” by Linda Sligh, Smithfield, MS
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LOCALS
43

33

57
23

19
11
30
34
79

62
30
103
47
49
26
17
17

U

e e e ]
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AUXILIARY
MEMBERS

457
42
1,050
376
187
628
260
109
59
256
139
260
297
806
23
1,091
376
1,203
672
928
317
245
98

15
11
13
10,023

WNAC ANNUAL REPORT, 1990

ACTIONETTES

1
1

ACTIONETTE
MEMBERS

7
8




COMMISSION FOR THEOLOGICAL INTEGRITY e 343.20
The purpose of this Commission is: 1) To alert our people of theological B . cassasasesnas e ensandtyans %{gg
trends that could threaten our theological integrity as a denomination, 2) e Y 108
To prepare materials that will contribute to the continued preservation o i ~ Washington (Northwest ) ......cooomemenenees 108'48
the theological integrity of the denomination, and 3) As the need and op- West VIrginia ........ccovvemmemesnmsensnnannenns ‘o5
portunity arise, to conduct seminars on subjects which are pertinent to the BCANA0A ......oovneonreieesaneenasinennnn s 5566
purpose of this Commission. ‘ * Miscellaneous Gifts .........cooemvmmsneeen: R
In keeping with our purpose, we have prepared materials on current Special Ministries Offering.........cocoeee AT
concerns and have made them available to our people for a modest cost, - BBl GiftS .........cocoonvermeeessnnmnesnnuniannsosens 000,59
These booklets are available at our booth. Sales Of Literature .........ooveseeeeessinnisnones Lo a0
The Commission will also conduct seminars on subjects of concern. If " Refund on Nat'l. Assoc. Booth Expense ... 53.15 3,267.97
you would like to have a seminar conducted in your area, please contact " Interest on Bank Account............cccoieeneees Ny $4.334.35
our secretary, Reverend Fred Hall, 210 South 10th Street, Nashville, Ten- TOTAL INCOME AND BALANCE ....ciccvienievasmonrenmandaranses
nessee 37206. . N
Leroy Forlines conducted, at this year’s convention, a seminar on “The EXPENDITURES: $ 39.34
Roots of Moral Decay in America.” If we are to minister to people in the " Office EXPENSE ...coocvvvvreemimmnmesnssinnsnsaannes 0
1990’s, it is a must that we learn how to deal with this moral decay and its ‘Shipping Literature Expense ...........cccooee. 200.00
influence. {  Salary/Bookkeeping ........cccoooormeeninnes 1 500'00
Pfi]'\ﬁng Literature .........ccoeviveianmreenaasnnness 1605'74
Leroy Forlines, Chairman Nat'l. Assoc. Booth Expense .........c......... 80.77
Dari Goodfellow, Bookkeeper " Digest of Reports ........ccocemirmiunmnnmnneees 65109
~ Annual Meeting EXpense ... 215.00
~ Writer's Expense for Manuscript .............. e
Financial Report  Refund (overpayment) ........ccoooeeiiemimine 40'00
Bank Service Charge ..........ooeeevesseneesnnnne 160,00
Balance in Bank, January 1, 1989 ..........cooovvvvmmiiieeeeii $1,066.38 . National Assoc. Seminar Speaker Expense. :
...3,491.04
BNCOME: TOTAL EXPENDITURES ...vvoooeevviesessesssessssesnessssssssssssnees 3
Gifts: 31
AIABBINA . ...t ivisisiiiosisisinssissssstromansane $ 19.05 BALANCE IN BANK, December 31, 1989 ..ovviiiirinnrinnnaanees
AYRBRISAE: i iiaivissssovsvvasddisssassasingssioss 216.98
i . . ST Sl . 4.58
CORIOIR. 105 RN Byt O 64.06 1991 Recommended Budget
S e L R SR 82.72
Sy L eREn SO DREERN X | SPE SR  Ce 44 87
o, S 1.01 Anticipated Income 2 200.00
e T 75.71 Giftspf?om the Cooperative Program : '400.00
IEIEIIR. . vonorsousevananssasousaosonvisadnsssiianssas 126.57 Sale of literature 100.00
Kansas ...........ocoeeeeeiieiiieeeeiiieseenannnns 2.66 Interest on bank deposit
BEIRUCKSY .oiooiiininnensensonssasnasensssnssvamsanes 19.79
2,700.00
e 10.25 DT 32
T R, Y 56.37 Total Anticipated
MISSISSIPP .....ccccovvineiiiicininisnsnsssorsrssssans 1758 s nditures
T 512.00 e e i
North Carolina ...........cccooeveeiiinnnennnn. 48.66 Shipping materials ;
New MeXiCO .....ooeeeeiieeeeeeieieieeiieeenns .07 PP
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Bookkeeping services

TaTab
JO
R

National Convention Booth Ly oIr
Annual Meeting expense : > }! ative Plan of Support ........ccooeeriiienriinieiiiimnnen.
Seminar expense 200 ( B isserss e
Printing costs b ational Ministries SUNAA -5 o ccinsnisassovamanmrmasnssssrasanssssrras
Writer’s honoraria Biterest Earned............cocovumiimnisnssin e
INCOME ........coiovinianesensrsinssennssssssssssessnissssanes

Total Anticipated Expenditures $2 700.0 I

boal C Expense ..............................................................
RADIO AND TELEVISION COMMISSION REPORT B Cote - ooorrossoorseereseoeorerensuensssssdissisesss

-----------------------------------------------------------------------

_ The Free Will Baptist Radio and Television Commission was established POSEAGE ........cccnvnnnereenvunnsrennnanarnsstnresisisannnsnssissaississnnannns
in 1983. Since that time we have sought to use the media to win the lost National COnVention ..o
and strengthen the saved. We have also encouraged active lﬂUOlVement _ r-"- DUANICOUS .. ccsisassisinuesandiansetssssssdsdsnansanssuensanssncseepessss
Free Will Baptist churches. TOTAL EXPENSES

The Commission produced a 15-minute radio broadcast entitled “Victo-

rious Faith.” Rev. Bob Shockey was the speaker for this weekly outreach. Checking Account

Ch;ﬁ:; ei%fgymiS:Siz?n m& i)rc;ducti?n costs for “Victorious Faith.” Loca Balance on January 1, 1989 ...
air time. Write for information about airing thi in i iNgs) ........

Your Stk abou g this program ir 'ﬁ“ ‘ L (Income less $551.12 dep051te=td tO savmgs) .........
The Radio and Television Commission has limited resources. We have a. ; Balance --------------------

no building; we have no full time employees. The only funds we have are

those donated by Free Will Bapti ; | |
ptists. Since 1983 we h Savi
than $40,000 to operate this ministry. iparery B e 1089 e
Wedare committed to developing a well-rounded media ministry to Deposits ................... ‘ ...................................
spread the Gospel. If we are to accomplish this goal, we must have your g
) Pastots, Elease congider including us in your church budget. Put “Victo- Ending Balance ..........cccooveenmiemimmnessiiinisinnsinnsnesss i
rious Faith on the air in your community. Encourage your district and
state associations to support this worthy cause. | Proposed 1991 Budget
arry D. Hampton I,
airman
g;osperative Plan Of SUPDOLL :.c..sornseshssessasssrsssessssvszaaissio
Financial Report e R ——————
January 1 - December 31, 1989 T S SRR DGR e Ty Jen SRS S P SRS L T
Total Projected Income—1989..................cocoooovvvroooo... $11,780.00 Expenditures
: ’ T e P N RS - RS S SO (e T SR IR
Projected Monthly Income.............ccoocoovviiiiiiii 981.67 Commission Travel EXPense.........c.covcuirreemimmmmesamisimneens
i SOl L L it ivse sapesvsssbinmussbanen
Actual Year-to-Date Income.................ooovvviiviii 2.972.09 Bookkdaper | i i i divssasisrenepesves $%gggg
nicy- T LR R R P ERSRIN A .
Actual Average Monthly Income ...........cooovvvvvii 247.67 B T OB Lt L e L S NS St
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$ 2,142.92

472.22
241.90
115.05

$ 2,972.09

$ 20.00

79.50
200.00
300.00
402.08
362.25

62.82

13.47

$ 1,440.12

$ 773.20

2,305.92
(1,440.12)

$ 1,639.00

$ 2,091.38
551.12

$ 2,500.00
12,000.00
400.00
200.00

$15,100.00

$ 2,250.00
250.00
400.00

1,800.00




Ve plan to have a music conference this year to assist our churches in

SAIDDIRS <01 wnt 50 dinnramorssnvasinnnnsanesssonsos
Postage ....... wlection of music, and direction of choirs. The conference wxll have read-
Equipment & Maintenance ... "~ sessions, performances by children, youth and adult choirs and other
TelePhone ......ovveveeeeeeeeeeeeeeeeoeoeoo performers.
NSy it ik PWe are grateful to now be included in a percentage from Coop. We
National Convention.....................cocoovorooerereeronnn. 550.( would appreciate it if you would include us in your church budget this year.
o T $200.00 y
IO oooiisniiviciinmissansisssisnssasvin 150.00 Bill Gardner, chairman
Materials.............ccoooveoerereeoeei) 200.00 ‘Rodney Whaley, sec., treas.
TR ITTR 1T T  —— 7,000.0 Doug Little
$15’100 s« Vernon Whaley
St Blaine Hughes
Maihng Address: Music Commission
P.O. Box 1088
Nashville, TN 37202
REPORT OF MU
| The 1988 session of the Free Will Baptist National Convention estab- i i A
lished the Music Commission. Our goal is: | e s SO $ 31.37
1. To Preserve Free Will Baptist hymnody by guiding and developing S 39.18
creative hYl:‘nI'l text ar]d tune writing‘ E‘Uﬂluaﬁng fegi on al deman ds f0r SIS . ccvvsacsssssnsssssssneninsarananssssnnssssns
?UOSPEI_ mUSlél needs; ;Bncouraging creative congregational singing in our
orship and evangelistic services, and enlisti i :
Free Will Baptist hymnals. isting congregations to use 1991 Budget
2 . To Prornot'e Free Will Baptist hymnody by encouraging denomina- $ 200.00
tional songwriters and composers to publish and distribute their own QR EERDGIER < svssectisostluansommeciss szt 00.00
materials. ' Postage ..................................................................................... :]3.00 00
3. To Prepare REJOICE: The Free Will Baptist H _ BRICDNONE. .....cvoveenmisevesnesisussisissossnaanmassnsanttsussaasssncensasesedonsas .
publication as an independent book. ptist Hymn Cock TSR National Convention Booth .........ccooveiiiiiiiiiiinees %5888
4. To l_’ublish and Produce choral music and related recordings for use L e e S 120'00
by choirs, youth groups and music ministries. RIS . visissvssisscodsnsobnmmmumnnt sSoEb hts HUTRIRSRSS ab s R AR Sy e g
5,_ To Publish music curriculum to meet the diverse demands identified MUSIC CONFEIOIICE ... eeeeeerenrsssaasssessinsasasssssssssensasasasssssssssennassees .
with Free Will Baptist children, teens and adults. TOtAl BUAGEL........ovvovoreersesssensssssismmssassssessesssssssassassasssssussasss $1,500.00
6. To Present music workshops/seminars for the training of children,
teens and adults in singing, playing of instruments, accompanying e ————————————————
‘i’horal conducting and worship leading.
e have been given the responsibility of overseein 5
g our new hymn-
book. The sales have done quite well. This year from January to Decy;r - HISTORICAL COMMISSION REPORT
bqr we h:ave sold 20,118 books. A total of 66,824 have been sold so far. |
It is proving to be'a very good tool for our church and for the first time all ~ § Commission member Steve Hasty spearheaded the 1990 project to
atf:rtc;lss our denomination we are now using the same hymnbook. Because publish a directory of Free Will Baptist holdings listing institutions and indi-
31 he interest we are havu}g to pay on the borrowed money the price of viduals with historical materials. We plan to have the published list aval!—
the ymnboF}k has been ra:sc_ad to $9.98. We would appreciate you send- able for delegates when the National Association meets in Phoenix, Ari-
ing any musical or typographical errors to the commission. zona in July.
Th}is year at _the.Natlonal we are having a seminar on how to incorpo- The Commission mailed approximately 650 copies of Inventory of
rate hymn singing into the worship service. | Minutes to district clerks in March 1990 requesting their assistance in col-
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$2.00 each.

Balance on hand, January 1, 1989

Income

Gifts (Co-op, designated & undesignated):
Interest (Savings, First American Bank):
Rovalties (Randall House):

Sales, The 50-Year Record:

Expenditures:

Printing (Minutes inventory list)
Executive Office, Digest Fees:

Balance on hand, December 31, 1989

1991 Budget
INCOME

Gifts (Designated and Co-op Plan)

Interest (First American Bank)
Miscellaneous

EXPENSES

Books and Materials for Historical Collection
Executive Office (Digest fees)

Other Historical Pr(_}jects
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lecting complete sets of minutes for every association.

The Commission continues to make available copies of the 50-Yeqr
Record which was published in 1988. Some 350 copies are available a

........................................

...........

1989 Financial Report

846.65
612.16

1.00
218.00

+1,677.81

187.00
26.92

- 21398

...................... $10,766.50

$1,400.00
700.00
200.00

Total $2,300.00

$1,500.00
200.00
600.00

Total  $2,300.00

|
L "
)

il
Ny

s 1
-

TARGET 90 COMMITTEE REPORT

: : National Conven-
n. adopted during the 1985 -
e Torge 90 campaiy, &doptel A0 L0 vear The oo

paign has a two-fold thrust: planting 100 new Free Will Baptist

rches and increasing net membership by 50,000 before the end of

il

‘ Staiisﬁcal data for 1986-1989 reflect steady though not spectacular

1986 1987 1988 1989 Total
512
' 8,407 7,910 8,678 33,
e 5 052 i 13,436 12,726 49,348
d 12,052 12,134 ; :
i m&z ﬁggte 7,314 6,581 6,454 7,511 27,860

The campaign’s four-year net membership goal was 35,000. Although

actual ‘ | with a 21,488 net
| ‘ Il 13,512 short of the campaign goa ;
mrnbgrzg:; Eﬁcrease, | am encouraged. | praise the Lord for 33,512 con

verts baptized and more than 100 new churches started during the last
fou"l{hsiae?l't:fget 90 Committee urges every Frge Will quﬁst todge'; ﬂﬁtﬁg
in the Target 90 campaign by participating, praying and p

growth for God'’s glory among Free Will Baptists.

Efforts to stimulate growth for 1990 include the spring and fall Sunday

School Enlargement Campaigns sponsored by Rancl{?ll l;lo;d?:s igzl:li[r;::
tions. Roll Call Sunday March 25 sponsored by the Os.Lnth ik
partr;lent and the fourth annual Target 90 Church Gro

: : ¢
ing the National Convention in Phoenix, Arizona, sponsored by the Targe

90‘&0{;’2&2&2 e’:ime net membership Og(-:):)al can l;e resz:egﬁrﬂg rtcgzi?ﬁ 31?;1 ::2
al of planting 100 new churches -
;gfseiidthtgecagr?lpa%n?Our goal for 1990 is to gain 15,000 new mem

be:lsc;in us in this growth campaign. Together we can grow for God’s glory.

Melvin Worthington, Th.D., CMP
Chairman
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BENEVOLENT FUND FINANCIAL STATEMENTS

BENEVOLENT FUND OF THE NATIONAL ASSOCIATION
OF FREE WILL BAPTISTS

Balance Sheels
December 31, 1989 and 1988

=
ki

Assels
1989
Cash in bank
$ 378
Fund Balance
Fund balance
s 378
Commitments (note 2)
Statements of Revenue, Expenses and
Changes in Fund Balance
&
1989 1988
Revenues - contributions
$ 4,722 22,080
Elﬂnm: ke )
Claims paid
Interest expense 5,318 10,737
Other expenses b 2,179
Total expenses - UL
5,318 12,930
Excess of revenues over (under) expenses :
; 596
Fund balance (deficit), Mginn’ing of year 29 % Isu_h
Fund balance, end of year » 274 (8,176)
378 974

See accompanying notes lo financial stalements.
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Statements of Cash Flows
Years ended December 31, 1989 and 1988

1989 1988
Operali cash llOWs:
Cash received from contributions $ 4,722 22,080
Cash - for:
| '-" (5,318) (10,737)
Interest - @,179)
@lhf = (14)
Net operaling cash flows (596) 9,150
h ncing cash flows:
" Repayment of debt - (8,530)
Net increase (decrease) in cash and cash equivalents (596) 620
‘Cash and cash equivalents:
* Beginning of year 974 354
End of year $ 378 974

See accompanying notes to financial statements.
I

Notes to Financial Stalements
December 31, 1989 and 1988
Benevolent Fund is operated under the auspices of the National Association of Free Will Baplists. The purpose

* of the Fund is to pay medical claims which were defaulted on by an insurance company which had contracted to

‘m coverage to participants under the Free Will Baptist Hospitalization Plan in prior periods. Claims paid are
funded by voluntary contributions.

(1 f Significa nting Polici

The major accounting principles and practices followed by the Benevolent Fund are presented below 1o assisl
the reader in uvalmlidg the financial statements. The financial statements are presented in accordance with
standards recommended in "Audits of Certain Nonprofit Organizations, " an Audit and Accounting Guide
(American Institute of Certified Public Accountants).

Fund Accounling

In order to ensure observance of limitations and restrictions placed on the use of resources available to the
Fund, the accounts are maintained in accordance with the principles of "fund accounting”. This is the
procedure by which resources for various purposes are classified for accounting and reporting purposes into
funds that are in accordance with activities or objectives specified.

Income Taxes

The Fund is exempt from income laxes; accordingly no provision for income laxes has been made in the
accompanying financial statements.

For purposes of the statement of cash flows, the Fund considers all cash on hand and deposits in financial
institutions to be cash and cash equivalents.

(2)  Claims Unpaid
The Benevolent Fund, since its inception, has paid medical claims amounting to $46,025. Such claims had
been defaulted on by an insurance company which had contracted to provide coverage to purtimparls fmder
the Free Will Baptist Hospitalization Plan in prior periods. Claims are funded by voluntary contributions.

As of December 31, 1989 and 1988, respectively, $25,979 and $32,476 remains unpaid on these medical
claims. The following summarizes the activity:
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Claims Claims BUDGET COMMITTEE REPORT
' 1989 Cumulative The Natlonal ASSOCiaﬂon Uf Free Wi“ BapﬁStS, nc. pp
Claims paid by Benevolent Fund $ 5,318 46,025 b Ll the following budget for 1991:
Claims withdrawn by claimant 1,180 1,180 s \ .. $ 40453580
s 6.498 4?'2{,5 - Exlecuﬁue %lfﬁucri}l....----n.u.-.--u..u....-.u-....::: '''' .00
Claims unpaid as of December 31, 1989 25,979 Eggcutwe . ‘ ........ 1,981,00000
Amount of original claims made $ 73,184 . ;reeiwﬂl“MB-alss?bStlons Bib‘ecou.ege .................. 41129!85900
(3) Rela T tions [Iﬁcludes $150,000.00 Advance Blgdget) 9 100.000.00
The Board of Retirement and Insurance of the National Association of Free Will Baptists provides ollice Hﬂme Pﬂiﬁ&iﬂns aﬂd ChUI'Ch Extension . ‘111:62500
space and all administrative services to the Fund at no cost. M&Ster S b&te:nd ............ ce-: ............ 298,74500
Eree Will Baptist Foundation ..........covueeesreeeses b ﬁgg,;gggg
Sunday School and Church Training ............-. 00,00
Commission for Theological Integrity ......coeeeees .00
Historical COMMISSION ..c...oveursrsrsssssesssmamnissisees .00
R o ison, Comimision. ... 1510000
m Radio and Television L0 T
i Hill, Neal & Allen, P.C. TOTAL

Certified Public Accountants " : ugh tive Plan except for Exec-
W : . ece fun th the CO‘OpeIa y
~---'Cﬁlheusf£mm Bonde: randmﬂ-.e Stdsmda;O School and Church Training Department

r:@lﬂc“l;are self—sucs?lmngee ocommends that gifts received through the Coopera-

- ve Plan be allocated to the national ministries on the following : ifts re
Terry A. Hil i Brentwood Executive Center 1. Underwrite the Executive Office Administrative Budget above those g
Russell E Neal Committee of Trust 761 Ol Hiickory Bl ~ ceived directly ; inistri
Nancy S. Allen Benevolent Fund of the National B onai i 30 9 Disburse the balance of undesignated funds to the following national ministries
Associalion of Free Will Baplists: e ﬁﬁ;ﬂ; - lina to these percentages: sl
Fm Win &pﬁst Bible Couege ...-".-....-.“.................-........---::::::::::::::-23 %
We have audited the balance sheets of the Benevolent Fund of the National Association of Free Will ¥ BSOS ... ccis55570assinsonassmmsaasnent SSFSsIRGEIIE ST R LS 18 %
Baplists as of December 31, 1989 and 1988, and the related statements of revenue, expenses and ’ e et gt et M T AT TR SRR S
changes in fund balance and cash flows for the years then ended. These financial statements are the Home Missions ............. b i STt e NS b AL AR 14 %
responsibility of the Fund's management. Our responsibility is to express an opinion on these - Board of Retirement it AR AN S [T 14 %
financial statements based on our audit. - Master's Men B SO S S 6 %
Free Will Baptist Foundation ..........coooeessesaseemensmmmmnsrmmss ittt i = 0
We conducted our sudit in accordance with generally accepted auditing standards. Those standards Comm issionp;or Theological INtegrity .......coesseensersummmrenrmmnmmmrrm 7 gg %
ORI Ut vhe gl D povisany ho:Idit: b Wb seviausble aasnion shiset llsiiar e Ssaoit B il COMITMSEION. coagssess b oafons-shorarasanipens ssaraisiamesfonsameses s sifot e R
statements are free of material misstatement. An audit includes examining, on a test basis, evidence o ain A e STt Ll 7 4 1o st = N
supporting the amounts and disclosures in the financial statements. An audit also includes assessing Music Commission ... o 0.5%
the accounting principles used and significant estimates made by management, as well as evaluating Radio and Television Commission ............. —————100 %
the overall financial statement presentation. We believe that our audit provides a reasonable basis for TOTAL
Respectfully Submitted, Your Servants,
In our opinion, the financial statements referred lo above present fairly, in all material respects, the 2 ive Secr
financial position of the Benevolent Fund of the National Association of Free Will Baptists as of Melvin Worthmgto;; tof Will Ba ptlst Rible College
December 31, 1989 and 1988, and the revenue, expenses and changes in fund balance and cash flows Charles Thigpen, esider | Director of Foreign Missions Department
| for the years then ended in conformily with generally accepted accounting principles. R e Wathiell, Dicacior of Home Missions Depamngnt
| Thomas and Insurance Department
i ¢ Herman Hersey, General Director of Reﬁre{nent
I M‘(; /6“( § o FC. James Vallance, General Director of Maste(ré:hl\;oelﬂand et Toaliog
il February 13, 1990 Roger Reeds, General Director of Sunday

Department
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Mana i i term indebtedness
4 ment Committee believes that long-

E ?nwnew fac?l?ties when existing property 1 sold would not exceed the
cost of renovating existing facilities.

GENERAL BOARD REPORT

The General Board met Monday, July 16, 1990, in the Hyatt Regency
Hotel, Phoenix, Arizona. As a result of that meeting we offer the follc

order to give serious consideration to offers to purchase or sell
report and recommendations.

- Jrty. the Management Committee needs more flexibility. Therefore,

. 5_31-? suggests the following guidelines.

1. We have heard the reports of the Executive Office, Home Mi sions
Department, Master’s Men Department, Retirement Department, Sun-
day School and Church Training Department, Foreign Missions Depart-
ment, Free Will Baptist Foundation, Free Will Baptist Bible College, the
Commission for Theological Integrity, Music Commission, Historical
Commission, Budget Committee, Benevolence Committee, Target 90
Committee, Management Committee and the Radio-TV Commis ion.
We recommend that these reports be received and their budgets
adopted as each is presented.

1. The possibility of purchasing new facilities should not be contingent on
" the sale of existing facilities.

9 A temporary lease should be a possibility.
3. Long-term indebetedness is not to ’gxceed $400,000, and short-term
" indebtedness is not to exceed $1.4 million.

r to expedite the matter, that the

ve the recommendations of
he national offices

| i de
- The managers recommend, in or
‘ tive Committee be authonzegi to approve t f
Management Committee regarding the relocation of t
'imf'-'renouaﬁon of existing facilities.

2. We recommend that the First Louisiana District Association, an associ
ation organized June 9, 1990, be accepted into the National Association
of Free Will Baptists.

3. We recommend that the operation of the Executive Church Bonds,
Inc., be concluded. We further recommend that the remaining funds be
released to the Executive Office with the stipulation that these funds be
held for two years in the event a need arises.

4. We recommend that Anaheim, California, be the site of the National
Association as it convenes July 16-20 in the year 2000.

5. We recommend that the Benevolence Committee be dissolved and that
all funds be transferred to the Free Will Baptist Foundation which will
continue the work and reports of the activities in the future.

6. The following recommendation comes from the Management Commit-
tee of the National Offices Building. The General Board recommends
that it be adopted.

1. The growth of national agencies requires immediate attention to
relocating or renovating existing facilities.

2. The managers estimate the cost of renovating existing facilities at
$300,000, and we would still have old buildings.

3. The Management Committee believes it would be better stewardship
to put the money into new facilities instead of into existing property.
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REGISTRATION COMMITTEE REPORT

National Convention
State Delegates. ... . . ...
ot Pulilie o .................. 84
Lay Board Members . ... ... o0 s 3
Horng Missltronies . L} ER s A vk 16
oreign Missionariey | "0"TT"tttt e e e 69
Dotcests = el ek et 27
rf:ﬁnisters ................................. ;gi
DR | | Tt e
D Srsoliglad ................... 1,657
NationalOfﬁcers.......::: ................. g
Total ......
Woman’s National Auxiliary C .
ational Youth Confem i on U :E n -tlto.n ...................
Grand Total ...
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..... L tl
-+ 1,004

CREDENTIALS COMMITTEE REPORT

the Credentials Committee, have examined the letters and find
hem in order as stated below.

1. From the following associations with the right to five delegates each:
Arizona, Alabama, Arkansas, California, Florida, Georgia, Idaho, lllinois,
Indiana, Kansas, Kentucky, Maryland, Michigan, Mississippi, Missouri,
New Mexico, North Carolina, Ohio, Oklahoma, South Carolina, Ten-
nessee, Texas, Virginia, West Virginia.

2. From the following district associations with the right to three delegates
each: Atlantic Canada Association, First Colorado District, Northeast
~ Association, Northwest Association, Mexico Association, First Louisi-

oo o i ana District Association.

3. From the following local churches reporting directly to this body with
the right to one delegate each: Waipahu FWB Church, Waipahu,
Hawaii; First FWB Church, Billings, Montana; Maranatha FWB Church,
Omaha, Nebraska; Virgin Islands FWB Church, St. Croix, Virgin

~ Islands.

4. We recommend that the delegates from the three above mentioned
categories be seated. We further recommend that all other delegates
properly registered from local churches comprising the association be
seated.

5. We recommend that all legally appointed lay delegates of standing
boards be seated, if properly registered.

NOMINATING COMMITTEE REPORT

Nominees to General Board

Terms to expire in 1991
Kansas: replacing Warner Collier, Steve Hendrix
First Louisiana: Steve Trail
Terms to expire in 1992
New Mexico: replacing Earl Jenkins, Earl Jenkins
North Carolina: replacing Tom Lilly, Tom Lilly
Northeast Association: replacing Jim Nason, Jim Nason
Northwest Association: replacing Mike Criswell, Mike Criswell
Ohio: replacing Delmar Sparks, Delmar Sparks
Oklahoma: replacing Jack Richey, Jack Richey
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South Carolina: replacing Joe Cagle, Joe Cagle
Tennessee: replacing Raymond Riggs, Raymond Riggs
Texas: replacing Thurmon Murphy, Thurmon Murphy
Virginia: replacing Jeff Crabtree, Jeff Crabtree

West Virginia: replacing Carl Vallance, Carl Vallance

Nominees to Executive Committee

Terms to expire in 1992

Replacing Raymond Riggs (Tenn.), Tom Lilly (N.C.)
Replacing Jack Richey (OKla.), Jack Richey
Replacing Carl Vallance (W.Va.), Carl Vallance

Nominees to Bible College Trustees

Terms to expire in 1996
Replacing Sam Truett (N.C.), Sam Truett

Replacing James Earl Raper (S.C.), Larry Montgomery (Fla.)
Replacing J. M. Creech (Miss.), J. M. Creech

Nominees to Foreign Missions Board

Terms to expire in 1996

Replacing Dan Cronk (Tenn.), Alton Loveless (Ohio)

Replacing Archie Mayhew (Calif.), Archie Mayhew
Replacing Galen Dunbar (Ga.), Galen Dunbar

Nominees to Sunday School and Church Training Board

Terms to expire in 1996
Replacing David Sutton (Texas), David Sutton
Replacing James McAllister (Calif.), James McAllister
Replacing Larry Hughes (Ark.), Larry Hughes

Nominee to Home Missions Board

Term to expire in 1993
Replacing Richard Adams (Tenn.), Lynn Wood (Okla.)
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Nominee to Board of Retirement

- ire in 1993
e eplacing Billy Samms (W.Va.), Bobby Floars (N.C.)

Nominee to Commission for Theological Integrity

. ire in 1995 .
e e acing Edwin Wade (Okla.), Daryl Elis (I

Nominee to Historical Commission
Te ire in 1995
unlli;gl;:?rrg Steve Hasty (Ala.), Steve Hasty

Nominee to Music Commission

T ire in 1995
| tﬂl?{:gla::?npgﬁmon Whaley (Okla.), Vernon Whaley

Nominee to Radio-Television Commission

ire in 1995
~ T"",';:glﬂ,fg'f %1y Hampton (Tenn.), Bob Shockey (Tenn.)

Nominees for General Officers

1
F
i

- lerms ire in 1991
¥ Re;l‘;c?:; rl::dlenrator Ralph Hampton (Tenn.), Ralph Hampton

i aldo Young (Okla.), Waldo Young
g?;ll:f;ﬁg ;]sesrnls‘ta‘?lt chrk Keith Burden (Okla.), Keith Burden
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Resolutions Committee Report

| Resolution #1 Appreciation

|u Whereas, the Arizona State Association of Free Will Baptists has sg
graciously hosted our 54th annual convention, therefore,

Be it resolved that we express our appreciation to them with a standing
vote of thanks. (Adopted)

Resolution #2 Flag Burning |
Whereas, the American flag has from its inception been the symbol of
freedom for this Republic, and, -
Whereas, men have fought and died under this banner in many parts of
the world, and,
Whereas, we believe it to be a symbol that should invoke pride in every
American, and,
| Whereas, we oppose the decision of the U.S. Supreme Court in that we
| do not believe that their decision based on the First Amendment to be
| correct, and,
Whereas, we believe a person should not have the right to express
themselves by burning the American flag,
| Therefore, be it resolved that a letter be sent by the clerk of this
National Association to President Bush expressing our approval of his

1 stand on this issue and that copies be sent to the Supreme Court, the
| Speaker of the House, and the President of the Senate. (Adopted)

d

| Resolution #2 Missionaryv Endorsement

Whereas the National Association of Free Will Baptists upon organiza-
tion in 1935 established the Board of Foreign Missions as its agency for
ﬁ’ sending missionaries to win souls to Christ and establish churches in other |
| countries of the world and,
| Whereas our missionaries have established growing national churches in
| nine countries and,

Whereas the Scriptures exalt the unity of the body under the Headship
of Christ and,
Whereas we value greatly the unity of believers in general and Free Will
| Baptists in particular and,
| Whereas we want to demonstrate the unity of the Body of Christ in
Free Will Baptist churches overseas and,
'| Whereas Free Will Baptists have witnessed the disruptive and divisive
impact of personnel who without endorsement from the National Associa-
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' ISS jes are
:  of Free Will Baptists go to countries where our missionaries

. tering, and present themselves as represe;n:gtiues of the national body
T AL L . on

h ountable to the National Association, ,
L nfocfr:cge i+ resolved that this convention go on recogd e“?;’é’;ﬁi‘;%
Th?]res gr,oups or individuals from within this NatlgnaIM_ SS}DCT:S ey
gl de " rsonnel without endorsement from our Foreign !Eszgnaries peiel
g se;(n inl:g countries where our National Association miss

men

already working. (Adopted)

Resolution #4 Institute for Creation Research
] : .
I ght of the present secular humanist efforts to teach

in the ki ; ! effo _

wmg: a:é uf':"act n all levels of public education, ancl. n:hhgé\ctlugi t:cg:gl
| ff to prohibit the teaching of creationism in the ec ¥
P s 00 far hool certification of the

i duate sc
ing so far as to revoke the gra sChoc
alry::i?:::z ?gr greation Research in the state r:af Califormia, o of Froe Wil
Therefore, be it resolved that the National As_soc;a lo?ier G T
L Baptists také a public stand in su;:::f:fon_'t ?lf-;eilsgg:;sﬁ ;hlinto rega?;in i
i wid the. groC s SCh%??}l Ei:tmcl g:]) commend them for their gﬁnrts
’ he origin of the universe

certification as a graduate sch to
on behalf of all of us to promote creationism as t

ife. ; _
an%:l rf!:lar?hl:ar request that a copy of this resolutltc:;n b{ihs:rg ;ﬁo?;iaﬂér;g
Morris of the Institute for Creation Research, and to

Department of Education. (Adopted)
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STATISTICAL REPORT
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