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— - Proceedings

iati f Free Will Baptists
> 56th ion of the National Assoc_latlon ol ;
E“"i‘i.g i amu[?;lc;"izsnsé%nonvention Center, Indianapolis, Ind la?g,njlélly an(;
ed‘Ii‘lll:;h :onvention theme was “Witnessing to the a\:g:gﬂst aalnd
g served as music coordinator with Jerry Carraway

Armstrong as pianist.

Sunday Morning—July 19, 1992

. Davi hool and the morning
| ided at the Adult Sunday Sc
worsh 5 Joszléle %’:rsl Paschall, an adult teacher from CentrathWlB Ch::f:s,
nga | 1 -3 sm'l'ﬂwf”ilut:higan taught the Adult Sunday School Class. T ;e ff:sso s
titled ?';'lk Curse of'SeH-lnterest." The Rejoice vocal enseml;de u;Ft{);lunda
Wi!lB'aptis?: Bible College provided qucial music for both the y
School and the morning worship service. it G
| ns sung for the morning worship service mclu_ e L
ance,” “Brethren, We Have Met to Worship”and _Great is Thy Fai :
Blaine Hughes directed the congregational singing. B
Richard Bowers, pastor of First FWB Church, Northport, oo
Genegls 4:89, verses from Luke 10, and brought the message
Christians.”

Sunday Evening—July 19, 1992

' ice for the National
ening service was the keynote service ior
Yol?hecsc:ll:]fg?gnf::. Pergonnel from the Sunday S:tl;?:lo:);zdy%}::;c:hg?f?;ﬁ
sided. Special music was pres : ror
Dempagl;r;i::; ?;etr:e youtll)'n conference, by the National Youth Evangelistic
and Peace. :

TeaT%]em:l?els)ga;?$as delivered by Archie Ratliff, pa:f;tor tzlf I?f;hugelll tF':VhE
Church, Kinston, North Carolina. He read I Peter 4:1 an
message on “A Call for Excellence.

Monday Evening—July 20, 1992

Pre-service music was provided by the Men’s Quartet from Southeastern

Cle(i'ﬁ“\:’gailo Young called the 56th annual convention OE:I tlillt:tg)acll:llﬁ;zl
Association of Free Will Baptists into official session an

ampton. ; art

M(tl?;lr?\flquel{rilg;o}:non%nal secretary for the Indiana State Association of
Free Will Baptists, welcomed the convention to lnc:;]a:ielcome.

Tom Lilly, presiding officer, gave a response to e e

The adult Mass Choir, under the direction of Doug Little, anﬁ}
Phantly the Church Will Rise,” after which Tom Lilly led in l-ll)rlay" S

Doug Little led the congregation in singing, Holy, Pfg | ;‘f yl:.}race 4
Something About That Name,” “Breathe on Me” and “Amazing .
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The Sounds of Praise, an ensemble from Southeastern FWRB College, sang,
“Who Am I?” “He Came to Me” and “What a Savior.”

As the convention offering was received, a men’s trio from First FWB

Church, Florence, Alabama, sang, “Some Day We Shall See Jesus.”
Doug Little led the congregation in singing, “Living by Faith.”
Randy Sawyer, chairman of the Music Department at Southeastern FWB

College, was introduced to bring the message. Before he spoke, Angie Deeg]
sang, “Much Too High a Price.”

Randy Sawyer read Exodus 33:12-19 and delivered the message.

The clerkread thereport of the Committee on Committees. Thosenamed

tothe Nominating Committee were David Joslin, AR: JohnB, Smith, CA:; Gary
Curry, OK; Jerry Rackley, NC: lvan Ryan, IL. The Resolutions Committee was
composed of Glenn Poston, TN: Paul Smith, GA: Doice McAlister, CA: Mance
Cason, NC: David Sutton, TX. Those appointedtothe Credentials Committee
were Charles Cooper, MI; Joe Cagle, SC: Carl Vallance, WV: Nathan Ruble,
MO; John Edwards, AL. Daniel Merkh, VA: Edwin Hayes, OH: Leroy Cutler,
FL; Cody Freeman, MO; Wade Parker, KY, served as the Obituary Commit-
tee.

After announcements were made, Doug Little led the congregation in
singing the chorus of “Because He Lives,” as the benediction.

Tuesday Morning—July 21, 1992

J. L. Gore presided at the two sessions of the Bible Conference. Hillsdale
FWB College, the Men’s Trio from Florence, Alabama, and Sounds of Joy, a
ladies’ trio from California Christian College, provided special music for the

Tuesday Evening—July 21, 1992

Pre-service music on Tuesday eveningwas provided by New Life Singers
from Hillsdale FWB College, Moore, Oklahoma.

Carl Cheshier called the service to order at 7:00 p.m. Phil Cooper led the
congregation in singing, “O Worship the King” and the chorus of “King of
Kings.”

TheMen'’s Chorale, directed by JerryCarraway, sang, “ASinner Saved by
Grace.” The congregation sang, “I'm Redeemed.”

As the convention offering was received, New Life Singers sang, “|
Remember the Day.” Carl Cheshier led the offertory prayer.

The congregation sang, “The Solid Rock.”

James Forlines, pastor of Allen’s Cha pel FWB Church, Batesville, Arkan-

Sas, was introduced as the speaker. Before the message Pam Hanes,
Nashville, Tennessee, sang, “We Believe.”

The speaker read Philippians 2:10-11, I Corinthians 2:17-18 and brought
the message on “Christ’s Examplein Witnessing to the World.” 4 Surrender
All” was sung as an invitation hymn. Several people responded to the
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] ‘ the prayer
invitatio ' d for prayer. Melvin Worthmgtqn lffd
ﬂ dedlc:t?gn(.: ?[‘l;':::nsgefr?wrgzr closeg with Carl Cheshier leading in prayer.

Wednesday Moming—July 22, 1992

i 9:00 a.m.

o ton called the session to order at ;
= Moderatolflgil:‘;' ll}({lgrr?gthians 2:16and 3:5, an'd brought the Moderator’s
_:Wda- Ssnesc ge concluded his remarks by leading in prayer. Sk W o
" The cl;:rk read thereport of the Credentials Committee. Amotion

203 ted delegates. _
goeal atligl 2d lell-.t:-etifer from tghe First District Associapon 9( New Jersey wa:;

A_geti mmn carried to receive this as:s.ociat:on into the Nation
ﬁg&aﬁon of Free Will Baptists and seat their delegates. orrt I
" The clerk read item #1 of the General Board report. A motion ¢

B s, i ‘ thereport ofthe Executive
- Secretary Melvin Worthington gave : _
Gmlii:xzc iﬁ:leotion cﬁied to receive the report, approve the financial

dopt the budgets within the report. '
mﬁ?ﬂiﬁﬁﬂ: Sgcl:'etary alsogavethereport of the Budget Committee on

minati i i lay this report, with the
tional Support. A motion carried to : :
E:;:?mmend(;tions, gg the table until the Tlt'l}:ll'Sd ay rrilgfrtrll]lgﬁ 2?1132}:)4?§si0ns
iate Director Trymon Messer gavetherepo
Demg:: }-;e introclg:l:d Chaplain Col. Gerald N_!angham who brougi];
greetings tothe convention. Amotioncarried toreceive the report, appr
ial statements and adopt the budget. :
thfl:)fiirn;gglr James Vallance gave thereport ofthe Master s.Men I)e];).':lrttr;azg‘t:i
Amotioncarriedtoreceivethereport, approve the financial statemen
adopt the budget. i F o
he resignation of Tim Jordan, GA, from the Mas ! rd,

av?c?ni?gstedggeorge Brunkhorst, CA, was electedto fill this term which

ires in 1997. .
exl?)lffescltl;r Herman Hersey gave the report of the Board of Retlll;-enfl.en:1 ?:Iil.:l
Insurance. A motion carried to receive the report, approve the fina

dopt the budget.

Staltle}nenf;lt\?a?ln Iglﬂy?rg, NC, was glected to fill the 1993 term of Bobby Floars
Whﬁgrersngli{%rsey also gave the report of the Free Will Baptist Foundilst;c::j.
Amotion carried toreceive thereport, approve the financial statemen
adclj’l:;stil::ieeg? ’?‘gﬁMalone gave the report of Free Will Baptist @ible (;?;lleg;é
Treasurer Tom Sass assisted with the financial reports. P::eslclenth B?ble
presented a plaque to Clarence Burton, MO, for h}s service on the i
College Board of Trustees. A motion carried to receive the report, app

' ‘ rts and adopt the budget. .
m%ﬁ::&%;iﬁs, AL; Larry Powell, TN; Dgu%l%s thtﬂ; AR, were elected

Ix- s on the Bible College Board of Trustees. 2
S iaif’v?f V\E?)rrﬁiington gave the reports of the Douple ina Decfade CO:IITI:L
tee, the International Free Will Baptist Consultation Com.mlttee gnn
Mailagement Committee. These reports were received as information.
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A motion carried to recess until 1:30 p.m.

Wednesday Afternoon—July 22, 1992

Assistant Moderator Carl Cheshier read Il Timothy 2:1-4, and led in prayer
to open the afternoon session.

Director Eugene Waddell gave the report of the Foreign Missions Depart-
ment. A motion carried to receive the report, approve the financial state-
ments and adopt the budget.

The body gave a rising vote of thanks to Bill Jones who could not be re-
elected as a board member, and to the missionaries who are retiring from
active missionary duty.

Joe QGrizzle, OK; David Shores, IL; Dean Dobbs, NC, were elected to six-
year terms on the Foreign Missions Board, terms to expire in 1998.

Director Roger Reeds gave the report of the Sunday School and Church
Training Department. A motion carried to receive the report, approve the
financial statements and adopt the budget.

A motion carried to give Roger Reeds a standing vote of appreciation for
30 years of service to this department.

Will Harmon, AR; Edwin Hayes, OH; Larry Clyatt, IL, were elected to six-
year terms on the Sunday School and Church Training Board.

Dean Stone, TN, was elected to fill the unexpired term of Larry Hughes,
AR, who resigned. This term expires in 1996.

A plaque was presented to Connie Cariker for his service on the Sunday
School and Church Training Board.

Chairman Leroy Forlines gave the report of the Commission for Theologi-
cal Integrity. A motion carried to receive the report, approve the financial
statement and adopt the budget.

Leroy Forlines was elected to a five-year term on the Commission for
Theological Integrity.

Chairman Bob Shockey gave the report of the Radio-Television Commis-
sion. A motion carried to receive the report and adopt the budget.

Bill Gardner, TN, was elected to a five-year term on the Radio-Television
Commission.

Blaine Hughes gavethe report of the Music Commission. Amotion carried
to receive the report and adopt the proposed budget.

Douglas Little, AR, was elected to a five-year term on the Music Commis-
sion.

Mary Wisehart gave the report of the Historical Commission. A motion
carried to receive the report and adopt the budget.

Jack Williams was elected to a five-year term on the Historical Commis-
sion.

The clerk read item #2 of the General Board report. A motion carried to
lay the item on the table until Thursday morning.

The clerk read item #3 of the General Board report. A motion carried to
adopt the item.

Item #4 of the General Board report was read. A motion carried to adopt
item #4.

Item #5 ofthe General Board report was read. Amotion carried to lay item
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" 4= on the table until Th
ﬁm 'ﬂ]:eiected tothe Gener

iy

Terry Stafford, NOTRWES: 0 olina; Charles Thigpen, Tennessee: Ihurmon

: ance, West Virginia.
S Vlgnsas, were elected to one-

V | Maness was elected for a two-year

ting the New Jersey District Association.

L : rphy, TX;
ey i g th]e) Eiecutive Committee.

elect terms on ; e B
g A ﬁog)otrr:gfig fo recess until Thursday morning at 9:00 am
992

Wednesday Night Service—July 22, 1 o
the ladies’ trio from California Christian College, provide

' ice.
i . for the Wednesday evening Servic vt
wﬁﬁgtgig the congregation insinging, Here Aml,Send Me,” to Op

' i ided.
.00 o.m. Melvin Worthington pres } -
m%zmeo?l;}ogaﬁg, “Hallelujah to the Lamb.” Melvin Worthington g

ation and led in prayer.
i W'lf‘:',l‘l;:ai gé:;ﬁ;ﬁﬁﬁﬁ;,ﬂgeg a Story to Tell.” The ensemble from Free

ist Bi resented special music. 1 AT 1
W%B;ﬁﬁzfscgﬂzﬁfo? of development for the Ho meﬂii??ﬁ:fe?ﬂ |
menf introduced the home missionaries whowere prese

t.
i .- Hands workers who were presen _ e
dogigr;lgrtgsgzi?ﬁddell introduced the foreign missionaries whow

present for the service.

Rejoice, an ensemble from

special music. ‘
p’E.ESC.'aumuel and Jeanne Appia, €
service, brought greetings an_d express -

sending missionaries to their country. Ji
t
prﬁiapecial missionary offeringwas received. It waslater annour:gelc_il gr]:e
the offering totaled $30,400 plus $8,
Missions, combined total of $38,400.

‘ ang, “A Call for Reapers.” ‘ A
gglgn%rri%fﬁ?nd?rec%or of development at Free Will Baptist Bl

ing the message, Bill Gardner,
S baiLop g E',;e:aex?;‘gmok to the Blood.” Speaker

Sounds of Joy,

Free Will Baptist Bible College, presented

ote d’lvoi for the

from Cote d’'lvoire, pl_'esent _
onvertse:l gratitude to Free Will Baptists for
my Aldridge served as inter-

from family membe t Commis-
gﬁ?ﬁiﬁﬁ tl::gkrl 6:15 and brought the message on “The o
sion.” an invitation hymn of dedica-

“Wherever He Leads, 'll Go,” was sung as coming forward for prayer.

. le res Oﬂded by : »
o el ol T o e

sung as the benediction.
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Thursday Morning—July 23, 1992

The moderator called the meeting to order at 9:00 a.m. Assistant Clerk
Keith Burden read Matthew 5:13-16 and led in prayer.

Jim Lauthern gave the National Youth Conference report. A motion
carried to receive the report as information and give a rising vote of thanks
to Mr. Lauthern and all those who worked in this year's National Youth
Conference.

Executive Secretary Mary Ruth Wisehart gave the report of the Woman'’s
National Auxiliary Convention. Amotion carried toreceivethe WNACreport
as information.

The clerkread thereport of the Registration Committee, reporting a total
registration of 6,119 at the 1992 convention.

Melvin Worthington gave the report of the Budget Committee. A motion
was made and seconded to receive the report and adopt the recommenda-
tions. A motion was made and seconded to amend item #2 of the report by
changing the percentages from the Cooperative Plan as follows: Free Will
Baptist Bible College 20%, Foreign Missions Department 20%, Master’s Men
20%, and leave the other percentages the same. The previous question was
moved and carried. The motion to amend was defeated. The motion to
approve the report as given was adopted.

The clerk read the report of the Obituary Committee. A motion carried
to receive the report and adopt the recommendations.

The clerk read the names of the deceased ministers, deacons and lay
members as they were listed. A motion carried to stand for a moment of
silence in honor of these deceased. The moderator led in prayer.

A motion carried to take item #2 of the General Board report from the
table. A motion carried to adopt item #2.

A motion carried to take item #5 of the General Board report from the
table. A motion carried to adopt point “A” of item #5. A motion carried to
adopt point “B” of item #5. A motion was made and seconded to adopt point
“C” of item #5. A motion was made and seconded to postpone point “C”
indefinitely. The motion to postpone was defeated. The motion to adopt
point “C” of item #5 was adopted.

A motion carried to take from the table the report of the Budget
Committee on Denominational Support and consider the recommenda-
tions. A motion was made and seconded to adopt item #1 of the report. The
previous question was moved and carried. The motion to adopt item #1
carried.

A motion carried to adopt item #2 of the Budget Committee report on
Denominational Support. A motion carried to adopt item #3.

The clerk read item #1 of the Resolutions Committee report. A motion
carried to adopt the item.

Iltem #2 of the Resolutions Committee report was read. A motion was
made and seconded to adopt item #2. A motion was made and seconded to
amend the item to read “unborn babies or any part thereof.” The motion to
amend carried. A motion carried to adopt the item as amended.

The clerk read item #3 of the Resolutions Committee report. A motion
carried to adopt the item.
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1992
The Executive Secretary’s Report

We give thanks to the Lord for His bountiful blessings on the Na-
tional Association of Free Will Baptists, Inc. during 1991. Significant
events include: relocating the National Offices; one of the best conven-
tions ever in Charleston, West Virginia; the first Stewardship Summit;
a Capital Stewardship Campaign to liquidate indebtedness on the new
National Offices building; received over $7.8 million for national min-
istries, an increase of $914,000 over 1990. We rejoice in God'’s faithful-
ness.

The Executive Office serves in an administrative role carrying out
denominational mandates through coordination, publishing Contact,
promoting cooperative contributions through the Cooperative Chan-
nel, planning the annual national convention and the biennial Leader-
ship and All-Boards Conferences. Its ministry remains vital in promot-
ing unity and understanding among denominational constituents.

The Executive Secretary attended 22 state associations during 1991.
Reports at these meetings indicate progress and renewed interest in
the total denominational work. Concern about funding local, district,
state and national ministries surfaced at every state meeting. Another
concern voiced was the need for additional workers, pastors, teachers
and missionaries.

The Executive Secretary represented the National Association of
Free Will Baptists at the Religious Conference Management Associa-
tion, US. Church Leaders Conference, Christian Stewardship Associa-
tion, American Family Association, Citizens for Responsible Televi-
sion, Association of Statisticians of American Religious Bodies,
Christian Management Association, and Religious Alliance Against
Pornography. These organizations provide a forum for exchange of in-
formation and ideas.

Contributions to national agencies totaled $7.8 million in 1991. Com-
parative figures since 1980 are:

1980 $3,520,691.10 1986 $5,826,768.00
1981 $4,506,067.27 1987 $5,797,896.42
1982 $4,233,825.98 1988 $6,428,621.22
1983 $4,627,217.56 1989 $6,489,782.33
1984 $5,055,269.03 1990 $6,933,944.49
1985 $5,634,007.92 1991 $7,848,694.01

Cooperative Channel Contributions totaled $1.4 million. Of this
amount $329,000 was undesignated and $1.2 million designated.
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Through the Cooperative Channel
CO-OP TOTAL
197 $105,071.32 $ 239,764.30
$134,692.98 e
- 56%
> 805.58 (+30.46%)
iy 40.30 (+17.77%) 312,
'}w;ﬂﬁf» 28 (+40.37%) 1236; (
60%
_ 492.07 (+50.73%)
we 50 (:5489%)  47L,
979,830.55 (+48 01%) 19 ;125 (+
59%
21 (+61.06%)
L +37.62%) 759,379
495,612.97 (+77.11%) 26??5.‘;666.24 (
65%
06 (+5.62%)
oy 76 (+19.11%) 802,039
487,876.30 (-1.56%) 31;9.%662. (
61%
77 (+17.26%)
560, 20.96%) 940,490.7
560,490.44 (+14.88%) 334062‘90.33 (+
60%
-0.24%)
g 1.37% 938,278.56 (:
563,474.05 (+0.53%) 37:6334.51 ( )
60%
22.51%)
i -1.69% 1,149,458.67 (+
780,988.61 (+38.60%) 36382,3;10.06 ( )
68%
+1.43%)
-y 1 (-21.42%) 1,165,925.85 (
876,378.54 (+12.21%) 28295;327.3 (
75%

8.78%)
ot 11.66%)  1,268244.15(
944.949.06 (+7.82%) 32235.335.09 (+

75%
4.80%)
1989 4 (-1.18%) 1.329,171.70 (+
1,009,688.56 (+6.85%) 31%33.1 (
76%
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| 1990
J 1|035,463. +4.
i 2oa63.36 (+2.55%) 3%%;67.40 (+3.4%) 1,366,030.76 (+2.77%) Free Will Baptist Bible College
I 1991 | DESIGNATED CO-OP TOTAL
1,129,064.33 329,050.08 (0 15 $ 12,184.22 $ 37,641.37
| 77% 2% (0.46% ) 1,458,114.41 (+6.74%) $ gg.ggg:% 20,148 48 49'135.42
33,071.94 26,592.81 59,664.75
Cooperative Channe] Contributions Increase fro 47,803.36 39,351.22 029
m 1979-1990 : : 74,032.77
Designated 668.76% CO-OP 214 gé .gig.gg g: ; %;g 75347 08
25,166.41 47,985.31 g
Executive Office 27,947.85 46,141.70 74.832.46
51,479.96 23.352-5g ;7-7 o v
DESIGNATED 57,775.58 29,944.1 719.
1979 O 1O 61,876.60 27,407.66 89,284.26
1980 $21,658.41 $59,977.69 $ 81,636.10 48,084.25 37,786.32 85,870.57
1981 e 53,719,01 845521.5] 61.558.53 31,649.40 93,207.93
,030. 87,375.54 109,406.39 '
1982 16,619.41 109,447.70 067.
945 FEbt. 126,067.11
1l 081 ooy 130,700.41 138,646.29
lggg 1,770.14 154,384.33 156’154'47 Home Missions
1986 gggggg 166,172.19 168,430.02 e CO-OP TOTAL
1987 93900 167,852.99 177,381.24 DESIG
1988 s 18,013.53 211,913.99 1979 $ 25,416.61 $6,123.71 $ 31,540.32
1989 i 193,102.83 217,748.98 1980 43,906.92 14,686.19 58,593.11
1990 25,129.16 200,319.16 225,448 32 1981 47,108.20 19.814.37 66,922.57
1991 b, 166,278.57 242,000.01 1982 96,256.71 29,320.54 125,577.25
68,011.64 191,443.70 259,455.34 1983 96,231.01 33,023.18 129,254.19
1984 123,410.33 40,580.05 163,990.38
1985 111,277.57 37,553.90 148,831.47
Foreign Missions 1986 180,869.97 36,111.27 216,981.24
1987 172,901.51 18,276.22 191=17§-£
DESIGNATED Cco-op TOTAL 1988 160,944.26 23,434.61 184.3;’13.78
1979 $ 1989 176,544.28 21,449.50 197,993.
1 gf.gé 4.83 $ 13,257.51 $57,672.34 1990 179.583.94 29,571.90 209,155.84
1981 164'683'3315 gg-;ggg*lg 81,953.23 1991 215:177.42 24,769.01 240,946.43
048 IS 191,273.12
! ggg 3322;23; 33.351.22 365,299.56
1929, 42,196.29
11 gg; 394,245.60 1,900.33 4332 ?3;3; Retirement & Insurance
1986 Ly P 47,985.31 452,674.90 28 s
= 237.641.06 46,141.70 583,782.76 DESIGNATED CO
1988 oL a 23,352.50 615,802.65 1979 $ 11,094.89 $8,793.21 $19,888.10
1989 sl 29,944.15 691,391.93 1980 14,608.09 9,844.04 24,452.13
1990 oy 27,407.66 729,383 23 1981 8'517.88 19,292.79 27,810.67
1991 233,71 37,786.32 728'920,03 1982 5/852.79 28,548.94 34,401.73
712,661.39 31,649.40 744,310.79 1983 3/882.39 27,519.44 31,401.83
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mmission
1984 2,895.35 33,848.23 Pistovica Lo
1985 1,509.93 29,205.96 Y CO-OP TOTAL
1986 2,542.21 28,086.77 DESIGNA $1,972.32
1987 2,349.53 14,215.04 . $ 137.71 $ 1AMl 2,359.02
1988 2,322.02 18,226.89 : 102.60 2,256.4 o
1989 2,186.00 16,682.98 208.88 2,086.06 2.284.31
1990 5,368.00 23,000.39 g 278.48 2,005.83 e e
1991 6,458.01 19,264.88 25,722.89 688.28 1,015.06 et
676.30 1,301.90 oy
757.28 0.00 235 01
413.59 821.42 N
Master’s Men 493'53 688.09 1,181.
DESIGNATED CO-OP TOTAL 43
1979 $5,041.22 $ 4,509.39 $ 9,550.61 LA logical Integrity
1980 7,429.10 4,489.07 11,91817 b petasimdos Thediog
1981 3,374.71 10,428.77 13,803.48 0 e CO-OP P
1982 1,111.94 15,431.87 16,543.81 DESIGN $1.657.11
1983 511.85 23,850.21 24,362.06 b $1,431.52 $ 225.59 gialnl
1984 2,041.9] 29,334.90 31,376.81 60 1,526.98 (e 2.611.09
1985 753.60 27,122.71 27,876.31 Soa1 1,046.66 1,564. 3 T
1986 585.38 26,080.81 26,666.19 582 734.71 s 2.176.61
1987 3,617.10 13,199.87 16,816.97 1983 342.00 AT 2.356.73
1988 4,859.96 16,924.93 21,784.89 {oad 100.31 2,256.42 S
1989 4,414.04 16,682.98 21,097.02 foes 236.71 2,086.0 297115
1990 5,424.23 23,000.39 28,424.62 Joge 265.32 eURes 1/720.90
1991 7,316.70 19,264.88 26,581.58 1987 705.84 1.015.0 g
1988 719.71 A 1,978.48
1989 {0 '821.42 126798
Free Will Baptist Foundation e R 688.09 A&l
DESIGNATED CO-OP TOTAL
1983 $1,192.06 $ 11,007.72 $12,199.78 Commission
1984 976.00 13,539.32 14515.32 e~ o
1985 935.86 12,518.03 13,453.89 et CO-OP L e
1986 1,217.65 12,037.33 13,254.98 DES - $2.471.27
1987 840.23 6,092.4] 6,932.64 1985 $ 382.29 $ 2.032-83 2'720.16
1988 3,878.10 7.811.61 11,689.71 1986 714.33 A 2.600.38
1989 5,754.97 7,149.83 12,904.80 1987 1,585.32 1,01 . 2'350.25
1990 9,592.75 9,857.36 19,450.11 1988 1,188.13 1,16512.60 209338
1991 9,256.60 8,256.35 17,512.95 1989 901.78 lvégl- it 1'310.36
250 R 688.09 1,328.80

-33
A-32 A




_Your local church.

. e starts with the local church ..
Music Commission or __1 ¥ | _.:_ statistics from 1987 are:
DESIGNATED CO-OP TOTAL -l 1987 1988 1989 1990 1991 ol
1990 $ 197.63 $ 821.42 $1,019.05 R s 8,407 ;*3:132 13'?;2 12,537 12,931 62,762

__“:ﬁ':' 'I.i 1+ B mt 61581 t nd Con
. : ' istant a -
- e Office staff: executive assSIStcr® 3
o ﬁ f:fku\lveu?ixaﬁ:ﬁ;ookkeeper. Melody Hood; %dﬂgzglﬁzfii
. Pri . C irculation manager and r :
Lok tchal'd, Coflfag:;er Arie Worthingtml (ChUl’Ch direc-

ce superintendent, Wade Trimble.

Total giving to national ministries exceeded 1990 by $914,000. Per
capita giving rose to $39.80, our goal was $40.77. September 27 has
been designated National Ministries Sunday. Based on 1992 giit'__._
come budgets of national agencies, each Free Will Baptist needs |
give $43.18. :

The Capital Stewardship Campaign, “A Million More by 94,” launched
January 1, 1992, seeks to liquidate indebtedness on the new national
office facility. The unique three-year campaign was designed, devel-
oped and directed by state leaders. It uses our organizational struc-
ture and gives each state association flexibility to determine how to
reach its goal. The cost of the new office building totaled $1.47 million,
Purchase price was $800,000 and build-out $670,000. We moved in the
building August 20-21, 1991.

The Executive Office and Foreign Missions Department finalized
plans for the Convocation of Free Will Baptists in Panama August 24-
27, 1992. Representatives from fields where we have work will convene
to explore possibilities of organizing an international fellowship of
Free Will Baptists.

Contact continues to provide information for the Free Will Baptist
family. Subscription rates are: Individual—$12; Bundle Plan—$12;
Church Family Plan—$12.

The biennial All-Boards Conference meets December 7-8 in Nash-
ville. The 1991 Leadership Conference focused on denominational
stewardship. The “Stewardship Summit” was a rewarding educational
experience.

Speakers for the July 19-23, 1992 national convention in Indianapo-
lis, Indiana include: Richard Bowers, Archie Ratliff, Randy Sawyer,
James Forlines, Ronald Creech, Rick Bowling and David Archer. The
theme will be "Witnessing to the World.” State associations interested
in hosting future national conventions are encouraged to contact the
Executive Office.

Sales of Rejoice, The Free Will Baptist Hymn Book have exceeded
84,000. We do not plan to go back to press until all the hymn books
have been sold.

Reporting Forms 501, 502, 503 and 504 can be obtained from the Ex-
ecutive Office. Each church and association should use these forms.

The Double in a Decade Campaign launched January 1, 1991, with a
two-fold goal: to plant 250 new churches and double denominational
membership by 2000 A.D. Statistical data for 1991 indicates: 8,703 bap-
tisms; 12,931 members added; 7,240 members lost with a net member-
ship gain of 5,691. Let’s reach out and win them, record them and re-

 Dari Goodfellow; part-time W

~ tory/secretary) and maintenan

Melvin Worthington, Th.D., CMP
Executive Secretary
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Russell E Neal
‘Nancy S. Allen

Hill, Neal & Allen,P.C.
Certified Public Accountants

Independent Auditors' Report

Executive Committee of the

General Board of the National 260 Ol thichory Beskverd
Association of Free Will Baptists, Inc.: ﬂf.ﬂ:d,m 37027

TEL: 615/377-3485
FAX: 615/377-3488

We have audited the balance sheet of the Executive Office of the National
Association of Free Will Baptists, Inc. as of December, 31 1991 and the
related statements of activity and changes in fund balances and cash flows for
the year then ended. These financial statements are the responsibility of the
Exccutive Office's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards. Thosec standards require that we plan and perform the audits to
obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant
cstimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of the Executive Office of the National
Association of Free Will Baptists, Inc. as of December 31, 1991, and the results of
its activity and changes in fund balances and cash flows for the year then ended

in conformity with generally accepted accounting principles.

Ry ek § bln, Pe.

June 5, 1992
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F THE
EXECUTIVE OFFICE OF THE | =
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC,

Notes to Financial Statements
December 31, 1991

The Executive Office operates under the auspices of the National Association of Free Will Baptists, Inc. and is
governed by the Executive Committee of the General Board of the National Association of Free Will Baptists,
Inc.

(1) Summary of Significant Accounting Policies
Office Equipment, Furniture and Automobiles

COOP
Designated wm e
Receipts: $ 3,161 1292
Alabama 1,080 212 70,679
Office equipment, furniture and automobiles are staled at cost. Depreciation is provided over the useful Arizona 2,534 ﬁ';{; 11:9"?3
life of the assel using the straight- line method. Expenditures for maintenance and repairs, renewals, Arkansas " 17 894 18,514
and betterments that do not significantly extend the useful lives of assets are expensed as incurred. CF:'T“ 91233 12272 llﬂ.gg
Income Taxes w 90?6’?52 20,686 110,858
I v : 39
The Executive Office is exempt from Federal and state income taxes; accordingly, no provision for [llinois 6,461 s 1'133
income taxes is made in the accounts. Indiana - z‘ﬁ 3223
Kansas 759
Cash and Cash Equivalents Kentucky BT o s
For purposes of the statement of cash flows, the Executive Office considers all cash funds, cash bank “mmm' 51.850 11,921 53.7'1;
accounts and highly liquid debt instruments purchased with a maturity of three months or less 1o be cash Michigan 783 5,072 m,';,_ﬂ}:iss
and cash equivalents. Mississippi 103,758 " 50
Missouri 50 =
(2) Office Equipment, Furniture and Automobiles Montana 2295 X 11051 zzz:ﬁﬁz
Depreciation and amortization charged 10 operations compuled on the straight- line method was $11,845. s e 2 e
L 4 K
Components of office equipment, fumiture and automobiles are as follows: g:;“ 392-};1‘;, w::;g 150,728
ahoma 149
SHEeE eyt I A0 South Carolina sgo03  178%2 ﬂiﬁ
Fumniture 20,340 Tennessee 104,501 10,184 3,781
Automobiles 15,985 Texas 3,124 658‘:) 45,174
73,565 g i e &
West Virginia - 241
Less accumulated depreciation 45,779 Canada " .
' wesl Association e ol 047 _ 1458115
S___27.786 R e s 1120068 _ 329047 1430
(3) Due To / From Other Funds Disbursements s 68011 1311:;; ?:’,;ii
ive Office 1 -
The Executive Office continues o advance funds lo cover deficits from the publication of Contact Foosig Missions 2SS dueso 93208
Magazine. An additional $14,000 was advanced during 1991. Total advances through December 31, Free Will Baptist Bible College 216179 24,767 24223_;
1991 amount to $48,000. These inter- fund balances have been eliminated from the totals of the balance Home Missions 6,459 s 26..532
Master's Men - - 543
(4) Notes Receivable Commission for Theological Integity 9257 8256 i
The Convention Fund has a 11.5% note receivable from the Building Services Fund of the National wcomm ‘g; 688 910
Association of Free Will Baptists, Inc. in the amount of $7,804. This note is unsecured. Music Commission 641 688 132
Radio & Television Commission 16204 - __,;491_ g
Hillsdale Frec Will Baptist COleB® 99 59y
Other
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(6)

®

EXECUTIVE OFFICE OF THE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC.
Notes to Financial Statements, continued

Notes Payable (see note 7)

11.5% note payable amounting to $126,958 to the Board of Retiremenl and Insurance of the National
Association of Free Will Baptists, Inc. secured by hymnals carried in inventory at $264,003.

Agreement With Affiliated Organization to Distribute Hymnals (see note 6)

The Executive Office has an agreement with Sunday School and Church Training and Randall House
Publications ("Randall House"), whereby Randall House warchouses and distributes hymmals. Further,
Randall House will invoice the customer, collect funds and remit such collections, net of commisions
of $.795 per hymnal sold, to the Executive Office. As of December 31, 1991 Randall House was
warchousing approximately 20,000 hymnals with an inventory value of $229,848 and owed the Executive
Office $34,405 for hymnal sales.

Pension

The Executive Office participates in the master pension plan of the Board of Retirement and Insurance
of the National Association of Free Will Baptists, Inc. The plan is contributory and is matched up to a
maximum of 5% of compensation. Employces may participate at date of employment. Pension
expenses amounted to $4,812. The peasion plan is a defined contribution plan. Under the plan, an
account is maintained for each participant and upon retirement the participant can either receive a
lump- sum distribution or purchase one of several types of annuity contracts.

Capitalized Lease Payments

The National Association of Free Will Baptists, Inc. has purchased an office building to house various
departments and agencies of the demomination. The Executive Office entered into an agreement to lease
space in this mew building and further agreed 1o contribute to the debt service costs during the
construction period and to continue until the debt has been retired. Through the comstruction period
costs amounting to $10,960 were capitalized. These costs will be amortized against operations over a
five year period. During 1991, $1,096 was charged against operations leaving a resultant balance of
$9,864 which is included on the balance sheet in prepaid expenses.
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BUILDING SERVICES FUND OF THE

Balance Sheet
December 31, 1991

Assets

$

Cash and interest bearing deposits
Accounts receivable - Master's Men (rent and interest)

Prepaid insurance
Property held for sale (note 4)

Property, plant and equipment and capitalized leases (notes 2and 3):
Land and land improvements
Building
Building services equipment
Departmental workstations
Departmental van

Less accumulated depreciation and amortization
Net property, plant and equipment and capitalized leases

Liabilities and Fund Balances
Notes payable, long- term debt and capitalized lease obligations (note 3)
Accounts payable accrued expenses
Deferred revenues

Total liabilities

Fund balances

Plant funds

Capital Stewardship campaign funds
Total fund balances

See accompanying notes to financial statements.
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25,549
21,756
73%

135,485

190,184

199,003

1,297,509
35,251
64,054

5,092

1,600,909
39,256

1,561,653
$ 1751837

$ 1,551,232
17,773
24,094

1,593,099

144,740

13,998

158,738

$ 1751837




BUILDING SERVICES FUND OF THE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC.

Statement of Activity and Changes in Fund Balances
Year ended December 31, 1991

Capital
Stewardship
Plant Campaign Departmental
Funds Funds Services Totals
Revenues:
Building rental and other revenues $ 188,774 0 0 188,774
Contributions 0 22,541 0 22541
Department services:
Employee benefits 0 0 151,766 151,766
General insurance 0 0 16,332 16,332
Telephone 0 0 24,549 24,549
Mailroom and other 0 0 56,129 56,129
Costs and expense incurred for other departments - 0 0 (244,914) (244,914)
Net revenues 188,774 22,541 3,862 215,177
Expenses:
Salaries 36,229 0 0 36,229
Payroll taxes 2,172 0 0 2,12
Employee benefits 5,469 0 0 5,469
Janitorial services 15,016 0 0 15,016
Depreciation 40,496 0 1,678 42,174
Audit and legal 951 0 0 951
General insurance 9.892 0 0 9,892
Interest expense 9,494 0 828 10,322
Supplies 2,200 0 0 2,200
Utilities 17,145 0 0 17,145
Repairs and maintenance 4,988 0 0 4,988
Mailroom and other 8,399 0 0 8,399
Campaign expenses 0 8,543 0 8,543
Total expenses 153,051 8,543 2,506 164,100
Excess of revenues over expenses 35,723 13,998 1,356 51,077
Transfers among funds 1,356 0 (1,356) 0
Fund balances at beginning of year 107,661 0 0 107,661
Fundbﬂancuamdo[ym S___L#j,ld_ﬂ_____lﬂ______ﬂ____m;

See accompanying notes to financial statements.
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Statement of Cash Flows
Year ended December 31, 1991

from ing Activities
Cash Flows from Operating Activities .

Excess Over expenses
Adjustmen ﬂfﬂ“:“: reconcile excess of revenues
over expenses 1o net cash provided
used) i ivities
by operating activ s
{ Depreciation and amortization
(Increase) decrease in:
Receivables
Prepaid §
Increase (decrease) im:
Accounts payable and accrued expenses
Deferred revenues
Net cash provided by operating activities
Cash Flows from Investing Activities

Renovation and equiping new building
Net cash used by invesling activities
Cash Flows from Financing Activities

Proceeds from acquistion of debt
Repayments of debt

Net cash provided (used) by financing activities
Net increase (decrease) in cash

Transfers among funds

Cash at beginning of year
Cash at end of year

Supplemental disclosures: |
Interest, including finance d:.ngﬁ paid o
Non- cash investing and financing transactions:

Acquistion of telephone equipment
Capitalized lease obligation incurred

See accompanying notes to financial statements.
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Capital
Stewardship o
Plant Campaign Departmen
Funds Funds Services Totals
35,723 13,998 1,356 51,077
40,496 0 1,678 42,174
0 (18,678)
e e
0)
0 0 (22,21
(m) 0 0 24,094
54 833 13,998 3,034 71,865
(748,478) 0 0 (?43,:?
(748,478) 0 0 (748,478)
731
789,731 0 0 73:, e
(1 16'965] 0 (1,548) (118,5
57‘2:?66 0 (1,548) 671,218
(20,879) 13,998 1,486 (5,395)
15,484 (13,998) (1,486) 0
30,944 0 0 30,944
__2Z é_' B S S . 5= 25,549
5 25,549 - 0
$ 121
S 16,783
$ 16,783
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)

i of three months or Jess 1o be cash -
and cash equi
Property, Plant and Equipment and Capitalized Leases (see note 3) b,
Depreciation and amortizatj "
tion charged 10 operations computed on the Straight- line method was $42.174

Components of capitalized Jeases are as follows:

Telephone equipment
Less accumulated amortization

3 16,783

1,678

Summaries the capitalized expenditures relating 1o this project

Building $ 199,003
Purchase price
Structural $ 614934
Interior finish 418,041
Cabinets, woodworking and superv 89,616
Architects, engineers, legal, etc o 69,105
Insurance, taxes, permits, efc. 44,082
Utilities and miscellaneous 25,111
Departmental workstations — 36620 1,297,509
B.M‘a mtﬂ qﬂmt 6"-054
21516
$__1.588,082 1
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BUILDING SERVICES FUND OF THE
ASSOCIATION OF FREE WILL BAPTISTS, INC.

Notes to Financial Statements, continued

S

NATIONAL

Notes Payable, Long- term Debt and Capitalized Lease Obligations

A summary of notes payable, Jong- term debt and capitalized lease obligations is as follows:

Notes payable:

11.5% note 1o the Free Will Baptists Home Missions Church Extension
loan Fund Secured by the fumiture held by the various
departments within the National Office Facility.

11.5% unsecured note 1o the Convention Fund of the Executive Office of
the National Association of Free Will Baptists, Inc.

Total notes payable

Mortgage note 1o bank at prime interest rate, secured by a first interest in
the National Office Facility (see note 2). Beginning May 1992,
repayment terms require monthly principal payments of $4,938 plus
interest at the Bank's prime rate.  Such installment payments
continue through April 1997 at which time the balance oulstanding
is due and payable. Further, additional principal payments in the
amount $100,000 are due in October 1991, 1992 and 1993.

Obligations to the Board of Retirement of the National Association of

Free Will Baptists, Inc.
11.5% mortgage note, secured by a second interest in the National Office
Facility (see nole 2) and a second interest in the property held for sale
(see note 4) which previously housed the departments of the National
Association of Free Will Baptists, Inc. This mortgage requires payment
of interest only until the first morigage held by bank on the National
Office Facility is satisfied (see description above). At such time
principal repayment will be amortized over a fifteen (15) year period.
10.75% 1o 11.5% installment notes secured by equipment and renewals,
payable monthly $1,368 maturing through 1993.
Total long- term debt
Capital lease obligations: 15.8% obligation for telephone sysiem under
capital leases payable monthly $396 through 1996 - see nole 2.

$ 155,000

162,804

700,000

650,000

23,194
1,373,194

15,234
1,551,232
201,791

9,441

Less current maturites of long- term debt and capital lease obligations
$ 1

The following is a schedule, by years, of maturities of long term debt and future minimum lease payments

under capital leases as of December 31, 1991.
Long- Term  Capital

1992 s 199,269 4,753
1993 167,747 4,753
1994 59,256 4,753
1995 59,256 4753
1996 59,256 2376

1997 228 410 -

1998 and thereafier 600,000 -
Total maturities of Jong- term debt S 1373,194 21,388
Less amount representing interest 6,154
s 15,234

Present value of net minimum lease payments
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Administrative Budget
1993
1992
PROJECTED EXPENSES §12031498  $18700 00
BUILDING SERVICES FUND OF THE ~ Salaries 25.0523-{1’3 17211.13
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC. Housing rity 16,549, 6,120.97
Notes to Financial Statements, continued Social Sem: 5,132.47 30.267.21
(4) Property Held for Sale , , ;ggh g;::s [nsurance 30,380.39 :
;‘:pmy wl;il:h previously housed the d:ulmclts of um m 3 ;udmn:u: S (Bental. Hospital, Life, Travel) 40,000.00 38,860.00
Inc. On May 21, 1992, a contract 10 sell the property was executed and a deed of trust note was received. "'.1 f.l:llell'.a‘:li it % 2.491) s s 000.00
! < er sqg. 1L ' ' .
The terms of the contract are as follows: g ?) : 1.30 guppueslﬁ,xpense g’g%-m 4.000.00
i e : -Equipment Maintenance 4' 000'00 3,500.00
Interest rate over term. 6.30% = Telephone 3'000'(” 3.000.83
Monthly payment of principal and interest for sixty : e g 4,000.
g 4 e e l(’3.:e’fxtt=:argal Insurance 1?5'3%133 15'000'?)?)
mk‘i_ls' 1997 the unpaid balance shall be m’ _— B wavel 7.000.00 6,000.
payab 303,160 _ 00
Executive Committee 000.00 6,000.

(5) Pension al S 5,000.00
The Fund participates in the master pension plan of the Board of Retirement and Insurance of the Mﬂ‘ﬁ"?ﬂ'eg 4,500.00 :
National Association of Free Will Baptists, Inc. The plan is contributory and is matched up 10 & maximum of Promotlonlpfi“tmg
5% of compensation. Employees may participate at date of employment. Pension expenses amounted Biennial All BoardS/Leadersmp 3.000.00 2,000.00
0 $1,214. The pension plan is a defined contribution plan. Under the plan, an account is maintained for Conference 7'000'00 4,500.00
each pm:n:ft !:ld npty; m m:: :ucw can either receive a lump- sum distribution or Equipment Purchase/Computer ,U0U.

Subscriptions/Dues/ 2 000.00 2-292-33
Registrations —_— "$303,877.
: 03877038 WSS
Total At I
7 PROJECTED INCOME $232,000.00 $232,000.00
Cooperative Plan - 71,877.03 71,877.03
e aaied Giis $303877.03  $303877.03
Total ——
1993
Executive Office Budget
1992 1993
Administrative $303,877.03 $303,877.03 |
Convention 79,840.29* 85,542.60** \
Contact 88.861.00 86.004.00 |
Total $472,578.32 $475,423.63
*1991
**1992
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Convention Budget

National Association of Free Will Baptists, Inc.

July 19-23, 1992
Indianapolis, Indiana
PROJECTED EXPENDITURES 1991
Auditorium $25,517.90
Printing and Promotion 20,614.40
Convention Office 9,680.00
Convention Personnel 8,215.20
Meals 2,040.00
Travel 2,556.40
Lodging 3,618.80
Convention Officials 9,036.63
Honorariums 625.00
Decorator Services 5,113.76
Meal Functions 1,537.40
Executive Committee 1,500.00
Meal and Motel Expenses
Pre-Convention Expenses 6,000.00
Total $79,840.29
PROJECTED RECEIPTS
Booth Fees $12,150.00
State Association Fees 25,060.00
Church Delegate Fees 1,000.00
Host State 18,000.00
Offerings 23,630.29
Total $79,840.29
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1992
$27,148.00
22,789.00
6,232.90
9,955.00

2,295.00
2,116.00
9,544.00

7,264.20

750.00
3,794.50
1,609.00
1,500.00

4,500.00

$85,542.60

$14,725.00
24,710.00
1,000.00
10,000.00
35,107.60

$85,542.60

$ 9,000.00*
77,004.00**

1993
Contact Budget
| 1992
EROJIE;rC'mI‘g]IZ:gEXPENSES 356.23{1}.38
13,000.
i?:tage 1,000.00
Writer's Fees and Photos tll.ggggg
Promotion 3.000:00
Computer 6'000.09
Mail Services ,200.00
Telephone Eae
Office Supplies k
Travel 1,500.00
Bound Copies ?gggg
Other
Books, Dues, Registrations 1.100.88
Audit 600.
Debt Retirement
(To reimb. Executive Office) .~ sﬁl'gg
Total Expenses ,001.
PROJECTED INCOME
Convention coverage 373.%3.88
Subscriptions 333'351'00
Total Income _$88,861.

*Three issues

$86,004.00

**Based on 6,417 subscriptions @ $12.00 per year
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Levan Hubbard Ma .
» Maumelle, Arkan
Carlie Lloyd, Madison, Wis <3 sas

Ron MacMillan pj
» Flymouth, M
Willis Osborne, Abingdon, vifgﬁﬁghusetts

Cliff Donoho and family were

Jim Mertz Wentzvill
, e, Missouri
Joel:ll ll:‘as]?n. Chesnee, South Carolina
fona arker, Shreveport, Louisiana
es Sasser, Waldorf, Maryland

5 , US. Army: S,
Mmy; and Chaplain Tim Sturgill, US. Kjrcg:gs%ffggl s;\f':ffi ley,
éndorsed by the Home Mission;O[l;:.l

Eighteen (18) Old Time Camp Meetings were conducted by the

Home Missions Traveling Team in 1991 in various parts of the country.
m Old Time Camp Meeting was also conducted at the National Associ-

~ ation on Monday afternoon.

~ On Roll Call Sunday, March 31, 1991 all attendance records were
shattered as 2,618 Free Will Baptist churches reported a total atten-

_dance of 273,718.

The Build My Church Campaign grew to $249,125. The purpose of
this campaign is to raise one million dollars ($1,000,000) in gifts to the
Church Extension Loan Fund, for the interest to be used to purchase
property in expensive American cities, and the principle to be used to
build mission churches. The $249,125 raised in 1991 is one fourth (1/4)
of the goal. If seven hundred fifty (750) churches and individuals will

$1,000 each, the goal will be reached. The money will never be
spent, but will always be used.

Income for the year was $2,242,731. August, September and October
were devastating months for income. Receipts dropped drastically,
and $125,000 had to be pulled from reserves to meet expenses. No-
vember and December were good months with about $35,000 of these
losses being regained.

The department designated Home Missions Sunday as Benjamin
Randall Day. General Director Roy Thomas went to New Durham, New
Hampshire and made the video, Benjamin Randall: A Home Missions Pi-
oneer.

A faithful and dedicated staff served Home Missions well during
1991. They are:

Trymon Messer, Associate Director
Richard Adams, Director of Development
Bill Daniel, Director of Communications
Pat Thomas, Publications Editor

Kathy Brown, Bookkeeper

Joan Gardner, Evangelism Secretary
Carolyn Adams, CELF Secretary

Pam Anis, Secretary

Roy Thomas, General Director

Pray for us as we seek to place “Missionaries In Every State For
Churches In every City.”

Respectfully submitted,
Roy Thomas, General Director
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MICHaEL JOHNSTON

_ Certified Pubtic Accountant
720 €, Fayette, P.0, Box 1403
Effinghan, I)linois 42401 %

INDEPENDENT AUDITOR’S OPINION

The Board of Directors

Board of Home Missions of the National

Association of Free Wil Baptists
Nashville, Tennessee

I have audited the balance sheets of the
Nationa) Association aof Fr

ee Will Baptists, as of December 31
1990, and the related

statements of
di‘d-

These financial statements are
the responsibility of the Board of Pirectors, My responsibility is to
. €xpress an opinion on these financial statement

s based on my audit,
I conducted my audit in accordance with generally acctpted auditing
standards. Those standards regquire th

at 1 plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
An audit includes examining, on a test
basis, evidence supporting the

in the firancial
S assessing the accounting principles
used and significant estimates mad

» 35 well as evaluating

free of material misstatement,

amounts and disclosurss

- statements. An audit also inciude

¢ by management
the overal) financial statement presentation.

I believe that my audit
provides a reasonable basis for my opinion. - i :
In my opinion, the aforementioned financial statems

‘financial position of the Board of Home
Association of Free Wil Baptists, at
resylts of its operations and
conformity with generally

Missions of the National

the cash flows for the years then ended

Certified Public ACcountant
Effingham, Illinois
April 22, 1992

Heaber of Aaerican Institute of Certified Public Accountants
& Hllinois Society of Cartified Public Accountants
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Board of Home Missions of the

y 1971 and
activity and changes in fund balance
and cash flows for the years then en

nts present *aiﬁlr th;:'

December 31, 1991 and 1990 and the

in
¥
accepted accounting principies, -

BOARD OF HOME MISSIONS OF THE

Hﬁﬂﬂﬁﬂ.NﬁmﬁﬂﬂlﬂiﬁFlmeHHl.EWWHHS

BALANCE SHEET

ASSETS

CURRENT ASSETS
Cash _
Investnents, at cost (nirtet value of
$253,394) (Note 2)
Inventories

Total turrent assels

1FRI]FERTT AD EQUIPMENT, net (Note 3)

CAPITALIZED LEASE, net (Note 4)
REAL FEﬁFEETT KELD FOR SALE, at cost

Total assets

LIABILITIES AND FUND BALENCES

LIABILITIES
tua:ftzunti payible and accryed expenses
Deferred conpensation (Note 3)
Notes payable tﬂpti é)

Total current liabilities

FUND BALANCES (DEFICITS)
Unrestricted
Restricted (Note 7)
Net investnent in property and
equipnent

Total fund balances

Decenber 31,

1991 i
Operating Plant il
Fund Fund Tota) ota
i. 28,327 4 - ¢ 228,327 % 512
! -
-- 280,300 370,664
zag,ggi “- 91&&1 6,939
$ 317,488 ¢ -~ § 317,688 4 382,726
1
-- 42,284 42,264 25,833
18,332 -- 15,3;2 | -
31,204 = 3 11,909
: ! 1 ‘ ! ¢ 420,470
$ 237204 § 42,244 409,483
) 1a,§fg YD T s
lgi'qaa -- %4453 3,519
$ 208,293 ¢ — § 208,293 ¢ 139,348
94,352)
$ - $( 159,3200 $( 94,
s ;T:g;l - B2 353,419
]
it 220 _ 42264 25,83
$ 158,931 & 42,284 % 201, $_ 289,102
$ 42,244 § 409,488 9 420,470

Total liabilities and fund balances ¢ 347,24

The accompanying notes are an

integral part of the ¢inancial statements,

-2
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BOARD OF HOME MISSIONS oF
THE
NATIONAL ASSOCIATION OF FREE WILL BaPTISTS

STATEMENT OF ACTIVITY AND CHANGES IN FunD
Tears ended December i,

Y- 1991
: Plant -
restricted Restri : 1990
n
REVENUE tng Total Total
Cooperative progran
- $ 29,740
Designated contributions ' = % 31,097 %
298,097 1,784,993 ’ 60,837 ¢ 59 400
::::iil::::.ini (Note 8) 57,437 e : 2,083,090 zuﬂl.':‘:?;g
Interest income 1,050 -— . 37,637 48,000
Fiduiobgdh 27,167 - 1,050 3,300
In on disposal of real - 27,147 29 485
property held for sale 12,950 '
—_—
$ 4264103170099 8 3,097
7%
EXPENSES $.2.202,731 % 2,154,095
Aduinistrative
fegi 491,413 ¢
Missionary mainte ' il ™
Plant Fund ;;,,.,::ﬂc' == 1,820,357 o ¢ I ;;:-;;? $ 432,905
Loss on ﬂiuuul of s - ‘,las ' ;lu II?:I?';::
’ '

property and equipnent

— —8 s -
DL SN S 10668 8 2306638 $ 21601

REVENUES OVER (LNDER)
EXPENSES
K 44,972) & 35,344) 8
' 16,49 % g3
H:JB?M'EE (DEFICIT) AT | AN w4
NNING OF YEAR (94,35 ,
Fﬁ:uﬁtﬂfitnﬂ”cr” AT — 8 __mun
EAR

$(
! I?!E‘zm M u% Llﬁd_ﬂz

e

The accompanyi '
mpanying notes are an integral part of the financial statements

-3_
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BOARD OF HOME MISSIONS OF THE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

STATEMENT OF CASH FLOWS
Years ended December 31,

CASH FLOWS FROM OPERATING ACTIVITIES
Revenue over {(under) expenses
Adjustments to reconcile to net cash

Depreciation and amortization
Loss (gain) on disposal of property
Changes in assets and liabilities

Change in accounts receivable

Change in inventories

Change in accounts payable and accrued

expenses
Change in deferred compensation

Net cash provided by (used for)
operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Decrease C(increase) in investments
Reductions in notes receivable
Capitalization of lease costs
Disposition of real property held for sale
Additions to real property held for sale
Disposition of property and equipment
Additions to property and equipment

Net cash provided by (used for)
investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Additions to notes payable
Repayments of notes payable

Net cash provided by (used for)
financing activities

NET INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

1991 1990

$( 83,907) $¢ 8,071

6,655 11,823

( 4,467 -

< 3162?

( 2,122) 188
9,313 144
14,4678 11 4

$( 5% ) $ 19 7
$ 90,364  $¢ 28,100
T 14,205

( 18,802) -
24,840 =

¢ 31,204) -
( 32,3%948) £ 3 )
$ 34,120 $( 18,943
¢ 56,205 $ -
(_7,271) _( 17,389)
$ 48,934 $¢ 17,389)
$ 23,204  $¢ 17,285
5,123  __ 22,408
3 zglgg? $ 5,123

The accompanying notes are an integral part of the financial statements.

- & =
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BOARD OF HOME MISSIONS OF THE
NATIONAL ASSOCIATION OF FREE wiILL BAPTISTS

NOTES TO FINANCIAL STATEMENTS
December 31, 1991

Following is a summary of the si
Board of Home Missions of the N
hereafter referred to as the Bo

gnificant accounting policies of the

ational Association of Free Wil Baptists,
ard.,

Board operates under the auspices of the National
Association of Free Will Baptists and 'S governed by a Board of
Directors.

INVESTMENTS - The Investments are comprised of mutual
presented in the financial statements at cost.

RECEIVABLES anD ALLOWANCE FOR
notes receivable are presented in the financial
deemed collectible by management. Any provision
recognized using the direct write-off method.

funds and are

DOUBTFUL ACCOUNTS - Accounts receivable and

statements 3t the amount
for doubtfy) accounts js

INVENTORIES - The

inventories are valued at the
with cost being de

lower of cost or market,
termined by using the first

=in, first-out method.
PROPERTY AND EGUIPMENT AND DEPRECIATION
presented in the financia

straight-line method
3-20 years,

=~ Property and equipment are
| statements at cost and are depreciated by the
over the estimated useful lives of the assets of

INCOME TAXES - The
accordingly, no pro
statements,

Board is exempt from Federal

and State income taxes;
vision for income taxes

IS made in the financial

NOTE 2 - INVESTMENTS

The tollowing summarizes the r

elationship between the cost and market
value of Iinvestments:
Cost Over
Market (Under)
Cost Valuye Market
Balance at beginning of year $370,444

$320,877 $(49,787)

Balance at end of year $280,300 i253|3?é $(26,%04)

Unrealized INcCrease in market
value in 1991

$ 22,883
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The following is a summary of property
at December 31,!

S OF THE
RD OF HOME MISSION ”
HﬂTIUNEEAQSSDEIQTIDN OF FREE WILL BAPTIST

_ ENTS (CONTINUED)
TO FINANCIAL STATEM
NOTES TO December 31, 1991

NOTE 3 - PROPERTY AND EQUIPMENT

and equipment owned by the Board

1991 1990

$ 59,450 $125,313
Equipment and furniture 20,747 _ 20,747
Automobiles

$ 80,197 $1446,040

37,933 _120,225

Less accumulated depreciation

) 3 9
$ 42,244 $ 25,83
Property and equipment, net
1991 and 1970,
tion expense amounted to $6,185 and $11,823 in
Depreciati

respectively.

NOTE 4 - CAPITALIZED LEASES

d an office
s 11 Baptists purchase Yion
tion of Free Wi : ne: denomination.
The Hatrﬂ:i]hzzzzc;:rnaus departments and a?encur:p::'tln gt
building to ement to lease : tha
d into an agre ce costs during
NG BOUFS RES WO ibute to the debt servi s
to contribute t has been retired.
building and agreed tinue until the deb ,

i iod and to con ' ed and will be
construction per:ad costs of $18,802 were tiD't§1liinn expense was 3470
CDnStruczloneEE; period of twenty years. amortiza
amortized ov

and $-0- in 1991 and 1990, respectively.

NOTE 5 - DEFERRED COMPENSATION

a summary of the activity In:

1?91 1??ﬂ

439 & 114,305
Balance at beginning of year $ 125,

Contributions for benefit of

S
23,484 22,83
Missionaries o a9d e
Administrative employees o
4 702) ¢ 20,931
Terminations and transfers :
3 ]gglgi? $ 125,43
Balance at end of year
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BOARD OF HOME MISSIONS OF THE

CHURCH LOAN EXTENSION FUND, INC,
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

BALANCE SHEET
Decenber 31,
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
December 31, 1991 |
| 199 1990
.' Operating  Plant o
Fund Fund Total Total
| NOTE é - NOTES PAYABLE
Notes payable consists of the following as of December 31,: ASSETS
1991 1990 CURRENT ASSETS $,00,54 4 = 41,023,534 ¢ 419,837
Note pavable secured by real property Cash St
in Amory, Mississippi $ -- 9,519 Investments, at cost (market valu - 713,803 713,803
' $452,482) (Note 2) 713,803 8334 -
' ; 14 = '
Note payable to related party (see Note Accounts rll_!l'lb:' ;:572 - 20,572 ?l's:’g
8) secured by real property in Interest receivable -- 2,553,690 1,710,655
Corning, Arkansas; 11% 31,054 - Notes receivable (Note 3) 2,953,400 = -
s -- 44,319,933 42,854,
Note payable to related party (see Note Total curreat asseis 4,319,933 :
8); 11% 3,37% == id §,335 ___ 8,87
' PROPERTY AND EQUIPMENT, net (Note 4) §,33
334,433 3 5.519 $ 4,335 94,326,268 92,843,486
Total assets $.39.98
Interest expense was $7,5619 and $1,432 in 199 and 1990, respectively.

LIABILITIES AND FUND BALANCES
NOTE 7 - RESTRICTED FUND BALANCES

The restricted fund balances

CURRENT LIABILITIES s Ui 3 - % 66,652 ¢ 4,012
are revenue designated for specific projects Accrued interest caiaal 4
and consists of the following as of December 31,1 Revocable and irrevocable trusts 245,000 - 245,000 1:':::
3 - 82,909 '
318,255 s330 s kg S - e 2
Missionary accounts $ 55 $353,419 | Notes payable (Note 7)
-~ $3,875,312 2,507,398
| Total current liabilities 89875312 8§ ____—
NOTE 8 - RELATED PARTY TRANSACTIONS
| FUND BALANCES (DEFICITS) s W8 4 -~ % 444,621 ¢ 347,018
The Church Extension Loan Fund, Inc., an affiliated organization, shares Unrestricted raa - - =¥
the office facilities and administrative staff of the Board at a cost of Restricted _
& management fee of $57,437 and $48,000 in 1991 and 1990, respectively, Net investment in property and - 6,335 P J—
Also, the Board had 1% notes payable in the amount of $54,453 and $-0- equipment
as of December 31, 1991 and 1990, respectively, to this related $ 444,421 ¢ 4,335 8 450,956 & 395,888
organization to be repaid monthly in instaliments of $898. Total fund balances
$4,326,248 $2,863,484
,| Total liabilities and fund balances $4,319.933 ¢ 6,333
NOTE 9 - COMMITMENTS |
The Board had contingent liabilities in the amount of approximately $-p- I
and $40,000 as of December 31, 1991 and 19%0, respectively, for the 1
Quarantee of debt relating to certain churches,

The accompanying notes are an integral part of the financial statenents,
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CHURCH EXTENSION
LOAN FUND, INC, CHURCH EXTENSION LOAN FUND, INC.

STATEMENT OF ACTIVITY AND CHANGES IN FUND BALANCE
Years ended December 3,

STATEMENT OF CASH FLOWS
Years ended December 31,

| T E—— b e
| Unrestricted Restricted 1990 CASH FLOWS FROM OPERATING ACTIVITIES
| REVENUE Fund Iotal Total Revenue over (under) expenses ] 95,068 % 91,249
‘ Desi Adjustments to reconcile to net cash
} signated contributions ¢ 119,83 4 - e Depreciation 2,535 2,534
[ Undesignated contributions 350 = ' 119,83 136,081 Changes in assets and liabilities
' Loan origination fees 3,500 n - 350 - Change in accounts receivable ( 8,334) --
Investnent incone 110,306 % - 3,500 - Change in interest receivable ¢ 10,251 ¢ 1,924)
]:""T':Hiﬂﬂt on notes " 110,306 83,488 Change in accrued interest 32,640 13,948
eceivable 230,181 Change in deferred compensation 24,118 _____ 15,111
- = 230,081 116,602
$ 464,173 8 - Net cash provided by (used for)
= 844,073 833411 operating activities $ 135,726 & 0,%
:.ou on sale of investments § “.'% - CASH FLOWS FROM INVESTING ACTIVITIES
nterest expense 283,337 ) acih . = % 24N Change in investments s -- $% 153,178
Pramotion expense 19,721 - b 283,337 178,059 Issuance of notes receivable ( 934,789) (1,150,349
::::: :lll :I:ll"lliﬂlt 3,777 = = l:-g; 9,724 Reductions in notes receivable 91,954 _____ 68,730
ressional fees 9,981 i = ’ -~
:2'“ “:”':“ 1:1“ = . Ihlrl': 4,108 Net cash provided by (used for)
agenent fees (Note 8) 57,438 ” : - investing activities $( 843,035) $¢ 928,441)
Depreciation : - = 37,638 48,000
- - '
Miscellaneous other expense Al - 2,333 2,535 2,5% CASH FLOWS FROM FINANCING ACTIVITIES
= oo _ 263 Change in notes payable and trusts $ 1,310,956 8 1,043,841
!_Ml ) e
REVENIES $ 2.5 8 349,105 $ 245182 Net cash provided by (used for)
msw (INDER) financing activities $ 1,310,956 $ 1,043,841
$ 97,403 ¢ i
- Pty ; 2,58 95,008 8 91,29 NET INCREASE (DECREASE) IN CASH AND CASH
BALANCE ) AT VA $ 697 $ 236,338
BEGINNING OF YEAR B EQUIVALENTS 403, '
— 8.870 __355.888 _ 264,439 | CASH AT BEGINNING OF YEAR 419,837 183,499
F:: m (DEFICIT) AT
. $ 1,023,534 8 419,837
§ 444,621 ¢ - 8 435 4 - CASH AT END OF YEAR

The accampanying notes are an int
egral part of the financial statement
5.
The accompanying notes are an integral part of the financial statements.

e E————
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CHURCH EXTENSION LOaN FUND, INC,

NOTES TO FINANCIAL STATEMENTS
December 31, 1991

NOTE ! - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Following is a summary of the significant accounting policies of the
Church Loan Extension Fund, Inc., hereafter referred to as the Fund.
GOVERNMENT ~ The Fund
Home Missions of the
Board of Home Mission

i administered under
National Assocliation of
S is governed by a Board

INVESTMENTS ~ The Investments are comprised of mutual funds and U.S.
government securities and are presented in the financial statements at
cost,

Free Will Baptists, The
of Directors,

RECEIVABLES AND ALLOWANCE FOR DOUBTFUL ACCOUNTS - Notes receivable are
presented in the financial statements at the amount deemed collectible by
Management. Any provision for doubtful accounts is recognized using the
direct write-off method.

PROPERTY AaND EQUIPMENT AND DEPRECIATION - Property and equipment are

presented in the financlal statements at cost and are depreciated by the
straight-line method over the estimated useful ljves of the assets of
3-10 years,

INCOME TAXES - The Fund is exempt from Federa) and State income taxes;
accordingly, no provision for income taxes is made In the financial
statements,

NOTE 2 ~ INVESTMENTS

Investments are comprised of the following at December 3i,1

1991 - 1990
MarkKet Market
- Cost Value Cost Value =
Mutual funds $473,474 $408,804 $473,676 $404,334
U.S. government

obligations

90,127 _43.678 _ 40,127 _ 42,729
$213.803 $652,482 $2{3.803 $447,245

The following summarizes the retationship between the cost and market

value of investments;

Cost Over
HMarket {Under)

Lost Value Market
Balance at beginning of year $713,803 $647,263 $(66,538)
Balance at end of year $713.803 4 48 $(41,321)
Unrealized increase in market

value in 1991 $_5.217
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the direction of the Board of

CHURCH EXTENSION LOAN FUND, INC,

§ (CONTINUED)
FINANCIAL STATEMENT
NOTES TO December 31, 1991

NOTE 3 - NOTES RECEIVABLE . i
i is a summary of Iﬂz-lﬂ_nutns receiva

The 4ollowing ?

at December 31,:

teey 1920

| nd
ﬂutis receivable to various :h;rc:e:i:‘t
state mission haard: seiu::d b4
on the real esta i
;z?:ta:z:iuablt gulrintt!d by the Maryl

- d
¢ Missions Boar —
Uﬁizzzrtg“nutas receivable to Board of

$2,444,217 $1,449,997

9,319 12,335

- JF 48,323
Missions (Note 8) ’ o
Unsecured notes receivable

$2,553,690 $1,710,6539

NOTE 4 = PROPERTY AND EQUIPMENT ipment owned by the Board
- d equ
ri mmary of property an
The following is & sU
at December 31,:

1991 1990

| $ 850 ¢ 850
Office equipment e
ﬁutn@nbilli

$ 12,671 $ 12,671
4,336 3,801
$ 6,335 % 8,870

Less accumulated depreciation
Property and equipment, net

in 1991 and 1990,
jation expense amounted to $2,533 and 92,334 1n
Deprecia 2,
respectively.

NOTE 3 - ﬁEUDEﬁELE AND IRREVOCABLE TRUSTS

§ $60,000 and
in the amount © to
= ¢ revocable trusts d Is required
The Fund Is reclpliql :h' amount of $18%,000. T:;.F::ug:ibiﬁ trust funds
make payments n:blp ;rust funds to the beneficiar
and the irrevoc

limitations.
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BOARD OF HOME MISSIONS OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

NOTES TO FINANCIAL STATEMENTS (CONT INUED)
December 31, 199

NOTE & - DEFERRED COMPENSATION

The Board of Home Missions, a related party (see Note 8), provides for
each full-time employee deferred Compensation based on 3 formula
combining a percent of salary and years of service, The Director,
Assistant Director and Director of Development of the Board of Home
Missions have elected to transfer the balance of their deferred
Compensation accounts to be invested in the work of the Fund. The

1991 1999

Balance at beginning of year $ 58,791 s 43,480
Transfers from the Board of Home

Missions 9,045 4,808
Interest added to principal 8,765 3,800
Other additions 12,288 6,503
Balance at end of year | 709 s 98,791

NOTE ? - NOTES PAYABLE

Notes payable, amounting to $3,480,751 and $2,289,795 at December 31,
1991 and 1990, respectively, consist of 6.3%4~8% demand notes to
individuals angd churches. Such funds are available to be loaned to
Qualifying churches to finance building projects,

NOTE 8 - RELATED PARTY TRANSACTIONS

The Fund shares the office facilities and administrative staff of the
Board of Home Missions of the National Association of Free Wil Baptists
at a cost of a management fee of $57,638 and $48,000 in 1991 and 1990,
respectively. Also, the Board o+ Home Missions had 11% notes parable in
the amount o¢ $354,590 and $-0- as of December 31, 199 and 1990,
respectively, to the Fund to be repaid monthly in instal Iments of $898.
As indicated in Note 4, the Board of Home Missions transferred $5,045 and

$4,808 in 199 and 1990, respectively, to the Fund to fund deferred
compensation arrangements,
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Summary of Financial Report
Home Missions Department

1991
91,
S,“ﬁgerty & Equipment 409,488
Total Assets
Uabﬂ(l:!:g;fl ing, AR Property, Furniture 54.453
and Equipment
Balances 318,255
Fmr:f?tssionary Accounts 140,317
Savings Bongs (159,324)
General Fun 2,242,731
Income 2,326,638
Expense
Summary of Financial Report
Church Extension Loan Fund
4,326,268
Total Assets 3,875,312
Total Liabilities 2,553,690
Loaned to Churches 119,262

Build My Church Campaign
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1990
$382,726
37,744
420,470

5,519

353,619
125,639
(94,352)

2,154,095
2,162,166

2,863,486
2,507,598
1,710,655

136,081




Proposed Faith Budget for 1993

Missi onary Maintenance

1992 Bud8et

Salaries 1993 B
u
gravel & Promotion $l'4§8'000 $1,518,000
mployee Savings 2 ek 75,000
Pc_-stage & Printing 2,000 25,000
E/hscellaneous 1232,000 40,000
andT:?:tgluilding Fund 50'888 25:000
$1,656,000 ST753.000
Missigqmy Assistance sy
rinting & Posta
Telephone e $ 60000 $ 40,000
Cgard Member Expense 12'880 9,000
mputer Service 000 15,000
Auditing 3,000 3'000
Literature 4,000 4,00
Misc'gllaneous 2888 6'008
otal T ' ,
$ 98.000 3 53'000
Administrative o
alaries
Housing ¥ 210,000 $ 220
Social Sec urity 45,000 45 888
Pay Roll Taxes 15,000 15,000
ance ’ ’
Utilities 3?’880 ig'ggg
Total 000 '
$ 334,000 $ 358'000
- 0,000
Auto & Travel
Promotion $ 25,000 $ 40,000
Revivals 8,000 4,000
Roll Call Sunday o 9,000
ota 'y g ’
$ 48,000 $ 8.000
—_ 99,000
Office Space
Equipment _ $ 60,000
Interest 400 upglice 10,000 $ ?3880
Depf;ciation 9.000 8,008
otal . ‘
. $ 79,000 § 91000
uild My C : '
- y Church Campaign: $ 185,000 $ 150.000
otal Faith B - |
lldget. $2,400,000 $2 500 000
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Proposed State Goals
for 1993
State 1993 Goal
Alabama $170,000
Alaska 500
Arizona 35,000
Arkansas 155,000
California 95,000
Canada 2,000
Church Extension Loan Fund 60,000
Colorado 27,000
Florida 125,000
Georgia 85,000
Hawaii 2,000
Idaho 3,500
llinois 70,000
Indiana 25,000
lowa 1,000
Kansas 12,000
Kentucky 60,000
Louisiana 7,000
Maine 2,500
Maryland 25,000
Massachusetts 500
Mexico 500
Michigan 55,000
Minnesota 500
Mississippi 80,000
Missouri 150,000
Montana 1,500
Nebraska 5,000
New Hampshire 17,000
New Mexico 1,000
New York 1,000
North Carolina 155,000
Ohio 100,000
Oklahoma 200,000
Oregon 6,000
Other Income 36,500
Other States 5,000
Pennsylvania 1,000
Puerto Rico 3,000
Rhode Island 2,000
South Carolina 95,000
South Dakota 6,000
Tennessee 330,000
Texas 40,000
Vermont 500
Virginia 70,000
Virgin Islands 30,000
Washington 3,000
West Virginia 50,000
Wisconsin 500
WNAC 90,000
Wyoming 2,000
Total 1993 Goals $2.500,000
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Master’s Men Department Report

The Free Will Baptist denomination continues to receive the bless-

ings of dedicated service from the laymen. The calendar year 1991

marks the 35th Anniversary of Master’'s Men ministry. The purpose of

the Department is to challenge every layman to be all the Master ex-
him to be.

Master’s Hands Project workers achieved a major goal during the
year, pushing construction costs savings above the million dollar
mark. This form of “giving back to the denomination™ resulted in a re-
turn of over $3 for every dollar invested in the total ministry of the
Department. The new National Offices in Nashville were among the
projects in 1991. Men donated over 5,000 hours of labor to that site.

A group of 14 men traveled to Cuba in February, laboring on the Wil-
ley Memorial Chapel at the seminary property. The men formed last-
ing friendships with Cuban Free Will Baptists. They took an estimated
1,500 pounds of clothing and other materials, as well as tools valued at
about $4,000. The tools remain as supplies for the Cuba Convention in
their building and repair efforts.

These projects continue to be a source of challenge to the laymen to
use their heads, hearts and hands in the Master’'s work. 36 completed
projects provide many new places of worship for new Free Will Bap-
tists. Plans for 1992 include a trip to Villalba, Spain in September.

LifeMembership added the greatest number of new members since
its December 1985 establishment. The final addition in 1991 was Life-
Member #633 Luke C. Gedeon from Oxford, Mississippi. Rev. Stephen
Pate became our 100th preacher on the list in December. Seven
women were added as LifeFriends bringing that total to 47. As the year
ended, 201 men were making payments as LifeCommitments. The total
in 1992 should exceed 800 LifeMembers.

Endowment Builders are a group of at least 14 of our membership
who have promised almost $450,000 future income to Master's Men
Department. These future gifts will come through insurance policies,
wills, Trusts and estate settlements. These gifts will be a great bless-
ing in the future and will be deposited in the Master's Men Endowment
Fund. Free Will Baptists need to consider these methods of giving as a
testimony of their faith even after this life is completed. Every member
needs to establish a will, and should consider the Lord’s work in the
settlement of their estate.

Finances proved to be a major stumbling block to the Department
ministry. The move into the new National Office Building on August
1991 immediately added a burden of over $2,000 per month to the
budget.

1991 income showed an improvement over the previous year but
was offset by the added expense. The Department needed more help.
Every effort is made to limit the expenses. Office operations are criti-
cal to the ministry, and must be maintained. The year ended with a
General Fund deficit of $35,070.00.
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Co-operative gifts in 1991 totaled $26,581.58. This ministry certainly

appreciates these undesignated gifts. Every church should consider
participating in Co-operative giving, the right way to give.

The Layman of the Year 1990, Waymon Ray was introduced and hon-
ored during the National Convention in Charleston, West Virginia.
Brother Waymon Ray is a member of New Home FWB Church, Tulsa,
Oklahoma. His nomination came from pastor Roy Dale Smith. Ray
serves as President of the Oklahoma State Master’s Men, President of
the local chapter, and as a National Board Member. He has worked as
a volunteer on nearly all the Master’s Hands Projects in the United
states.

Runner-up Layman of the Year 1991 was Brother Gary Wilson a mem-
ber of the Rouge FWB Church in River Rouge, Michigan. Wilson serves
as President of the new Michigan State Master's Men, a member of the
Bedford Cove Conference Center planning committee, President of his
local chapter, and participates in many other activities.

Both these men are worthy of honor, yet they give to the work of
the Lord with a real “servant attitude”. These men are just representa-
tive of the great number of yielded men, ready to serve. Our denomi-
nation is blessed with a host of men who want to be counted in the
work of the master.

National Board Members Howard Gwartney (OK), Tim Jordan (GA),
and Thurman Pate, Jr. (TN) were reelected by the National Convention
to continue serving full six-year terms. The effective governing of the
Department depends on these men and the other six elected mem-
bers. This Director gives thanks for their input and help.

A Master’'s Men Congress will be formed during the 1992 National
Convention. With elected officers, this group will help the Master’s
Men Board determine the direction of ministry of the Department. The
Board is seeking input from individual members. This Congress will
also provide positions of service on the national level for more men.

Master’s Men Department exists at the direction of the denomina-
tion. Its ministry is limited in part by the giving (or lack of giving) from
the churches and membership. The desire of this Department is to
minister and serve. The Board and Director must depend on the Mas-
ter for wisdom and guidance. In turn, we depend on the denomination
for the financial means to minister. Our degree of success in ministry
is limited only by the support of you, the people.

Respectfully submitted,

James E. Vallance
General Director
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MICHAaEL JOHNSTON
Certiftied Public Accountant

THE
THE MASTER’S MEN, A DEPARTMENT OF
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

BALANCE SHEET
720 E. Fayette, P.0, Box 1403

Telephone: (217)342-943 December 31,
Effinghan, I1)inois 42401 4
1991 1990
INDEPENDENT AUDITOR’S OPINION ASSETS
e ‘Al A
: T::ll account - Lifetime membership EB,BEf '454
The Board of Directors Prepaid expenses and deposits 974 1.714
The Master’s Men, a Department of the i eraning ' 544
National Association of Free Will Baptists Cash value of endowment insurance 1,085 — 669
Nashville, Tennessee - 501 $ 49,990
Total current assets s 39, ?
1 have audited the balance sheets of The Master’s Men, a Department of the PROPERTY AND EQUIPMENT, net (Note 2) 11,876 e
National Association of Free Will Baptists, as of December 31, 1991 and S
1990, and the related statements of activity and changes in fund balance CAPITALIZED LEASE, net (Note 3) —3.917 RS~
ano cash flows for the years then ended. These financial statements are ' 2
the responsibility of the Board of Directors. My responsibility is to TEtil sesets $ 75,274 $ 52,267
éxpress an opinion on these financial statements based on my audit.
I conducted my audit in accordance with generally accepted auditing LIABILITIES AND FUND BALANCE
standards. Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
ABILITIES
free of material misstatement. An audit includes examining, on a test CUR:E::ukig Ssyabis 8 19,471 s 12’::3
basis, evidence supporting the amounts and disclosures in the financial Deferred revenue (Note 4) 410 549
statements. An audit also includes assessing the accounting principles ﬁ.c:ued expenses 651 .
used and significant estimates made by management, as well as evaluating th avable - Bank 2,221 _
the overall financial statement presentation. 1 believe that my audit gyer e
provides a reasonable basis for my opinion. Yotal current Tiabilities $ 29,753 $ 13,209
In my opinion, the aforementioned financial statements present fairly the ICIT) {(Note 5)
tinancial position of The Master’s Men, a Department of the National FUND EALQQEitigEF $( 32,186) %« 1&,5231
Association of Free Will Baptists, at December 31, 1991 and 1990 and the ”“":‘. ved 72,727 — 35,989
results of its operations and the cash flows for the years then ended, in Restric 9
conformity with generally accepted accounting principles applied on a total ‘Fund balance C(deficit) $ 45,541 $ 39,082
consistent basis. ’

$
Total liabilities and fund balance g z;|;94 gg!ggz

Eftingham, 11linois
May 29, 1992

g

- -
I

Menber of American Institute of Certified Public Accountants
' & I1Tinois Society of Certified Pubiic Accountants
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THE MASTER’S MEN, A DEPARTMENT OF THE
THE MASTER’S MEN, A DEPARTMENT OF THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
STATEMENT OF CASH FLOWS

STATEMENT OF ACTIVITY AND CHANGES IN FUND BALANCE Years ended December 31,
Years ended December 31, I

1991 1990
1991 1770 CASH FLOWS FROM OPERATING ACTIVITIES
Unrestricted Restricted Total Total ' Revenue over (under) expenses $ 6,479 $ 2,148 I
Adjustments to reconcile to net cash
RECENLE Depreciation and amortization 1,227 1,959 |
Dues from members 3 7,158 % - % 7,158 % 8,443 Gain on disposal of property and equipment ( 37) e
Cooperative program 26,3582 s 26,582 28,424 Changes in assets and liabilities
Merchandise sales 532 -- 532 1,444 . Change in inventories 738 ( 614)
Gain on disposal of Change in prepaid expenses and deposits 4c4 232
property and equipment 37 i 37 = Change in accounts payable 7,275 5,687
Gifts and other incnme 33;11? m ?2;1?4 4_3_.2_&; Ehinge in deterred revenue ( 30) 28
Change in accrued expenses SR ¢ 47)
3 74,428 3 34,055 s 108,483 s 81,5%é
Net cash provided by (used for) I
EXPENSES operating activities $ 16,188 8 8,999
Salaries and wages 3 25,423 3 -- % 25,423 3 246,701
Fayroll taxes and emplioyee CASH FLOWS FROM INVESTING ACTIVITIES
benefits 7,160 - 9,160 7,781 Additions to trust account $( 9,8%0) s$( 8,013
Cost of sales and printing 7,602 e 7,602 6,242 Additions to cash value of insurance ( 401) ( 447)
Travel expense 6,836 662 7,498 10,294 Additions to property and equipment ( 10,820) =
Conferences and conventions 11,787 -- 11,787 12,337 Disposition of property and equipment 132 Na.
Office expense ¢,099 e 7,099 4,842 Capitalization of lease costs ( 4.,018) s
Postage 2,926 - 2,926 1,914 '
Promotion expense 1,233 = 1,233 316 Net cash provided by (used for) ﬁ
Rent expense 7,835 3,221 11,056 700 investing activities $( 24,997) $( 8,462)
Professional fees 300 - 300 620 1'
Bookkeeping expense 825 - 825 700 CASH FLOWS FROM FINANCING ACTIVITIES
Depreciation 1,126 e 1,126 1,355 Repayment of notes payable $( 779) % -
Amortization 101 e 101 —— Proceeds from notes payable ID,HDE e
Interest expense 5,227 - 9,227 588
Insurance expense 517 400 1,117 1,120 Net cash provided by (used for)
Dues and subscriptions 74 - 74 176 financing activities $ 7,221 ;e
Missions projects - 7,430 7,430 1,362 '
NET INCREASE (DECREASE) IN CASH AND CASH
$ 90,091 3 11,913 $ 102,004 3 79,448 EQUIVALENTS $ 412 $ 537
REVENUES OVER (UNDER) CASH AT BEGINNING OF YEAR — 3,242 2,705
EXPENSES E 1 15,843) % 22,142 s 6,479 % 2,148
CASH AT END OF YEAR 33654 33292
FUND BALANCE (DEFICIT) AT
BEGINNING OF YEAR { 16,523) S35 9,06 34,714
FUND BALANCE (DEFICIT) AT
END DF YEAR E 14 32,184) ??!?g? 3 45,541 s 7,0

The accompanying notes are an integral part of the financial statements.

-4-
The accompanying notes are an integral part of the financial statements.

...3_
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THE MASTER’S MEN, A DEPARTMENT OF THE

WILL BAPTISTS
THE MASTER’S MEN, A DEPARTMENT OF THE NATIONAL ASSOCIATION OF FREE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

991
NOTES TO FINANCIAL STATEMENTS December 31, |

December 31, 1991

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

NOTE 3 - CAPITALIZED LEASES

fice
| tists purchased an office
; iation of Free Will Bap denomination.
Th? N?tln:ilh::::c;arinus departments and agencies :ft:h:tase space 1In
gg;lg;:Ed 2* irectors has 35190 in:: :n :gr:;:.;ebt service costs
ildi d agreed to contribute | the debt has been

this new building anc . to continue unti e de .

5 eriod and to lized ana
ﬂ"r'"quth'1§:":;::::;:2izn period costs of $4,018 were capita
retired.

i S.
will be amortized over a period of twenty year

GOVERNMENT - The Department operates under the auspices of the National
Association of Free Wil Baptists and is governed by a Board of Directors.

RECEIVABLES AND ALLOWANCE FOR DOUBTFUL ACCOUNTS - Receivables are

presented in the financial statements at the amount deemed collectible by

management. Any provision for doubtfyl accounts is recognized using the
direct write-of+ method.

NOTE 4 - DEFERRED REVENUE

' ears as of
Deferred revenue consists of dues received for future ¥y
December 31, 1991 and 1990.

INVENTORIES - The inventories are valued at the lower of cost or market, CE
with cost being determined by using the first-in, first-out me thod. NOTE 5 - RESTRICTED FUND BALAN

= Property and equipment are

cost and are depreciated by the
seful lives of the assets of

and concists of the following as of December 31,:
3-20 years.

1991 1970
$ 5,655 3 B
71,944 54,101

3 ojects
- TN Missions projec
INCOME TAXES - The Department is exempt from Federal and State I nCome 3

o Lifetime Membership 128 87
taxes; accordinagly, no provision for income taxes is made in the financial ' Endowmen t insurant! -- 1,397
statements, Office ren

¥ | $77,727 355,383
NOTE 2 - PROPERTY AND EQUIPMENT

The following is a summary of property and

equipment owned by the
Pepartment at December c i

1991 1990
Equipment and furniture $24,602 314,251
Less accumulated depreciation 12,724 13,974
Property and équipment, net 3 76 $ 2,277
-s-
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Proposed Budget
of Activities 1993
July 22, 199
The Board Wasinformed ~fes - . AR S s ns rresapdsesatereniseerssseuseanssensesintensasqsnisssasassisasacansucssseseraseses 530,000
ormed of th ; | 20,000
urniture, UIE NeCesSitVto Borrew: €10 nmm - R DUES .cccicriiinnnnnanmiinininieittiiatiiiiisitsiienasiissssnesi s isissenes :
The Board extensively discussetgtl?:g: ow $10,000 for new offjce N DRCTL DIAY .ocvininisomnennornisamiadsssiaissssstusasinndnoeploamsnnptiens 4,500
July 24, 199 ances ofthe Departmen I National Ministries SUnday.............ccoeeicresssssssssasssssssinssases 3,000
Thes Eivac | "~ Promotional Items PUrchase..........cccccoueevereeneenensesrncsssnsnssenes 1,000
ector’s proposal f BEEEE I ALl SBICS ...ccorrecroconcusorsnsessessuonsssssonsasessonsnsarossensarsnssnsssan 3,000
cepted (Annual to $20, LifeMenmpee - CeTShIp dues be increq CO-OD (14% UNAES.) oovrrromreosoeressomeesesmeeresoeeessomeeesosesee 26,000
resegltl officers were rﬁlgzegrfshlp to $200). sed was ac- B i i 4449 A DA A A OV KRGS e PO N AR ARS8 2,000
aj or aﬂOthe - '
Vie e—r(glzz?,: Wend?u Leckbee r year: m/gonfe;el'{cei ...................................................................... igggg
retary Il?ean'glg‘;l]ordm Hegf:gerg]ii(e: - Py SRR 10,000
’ \' icht Tlaa v R BCLILAETC T1INACT cciseensssrscrinstsstsesicesnssensesssssestsesssesatsaseansnstenssesne
- & Dwight Fletcher :
BRI L IIOINS o coveviisinsosscsisionssospiosis e siipsaussadonssos iU sRaCH ORI 10,000
De;:mbﬂ' 2, 1991 SDORSOT & Day 0f ODEratlon ... wsisasesinsivisssasisrssss 5,000
e Board met with EURRERENS BEADIORIIE .. 5. s crosirynoarpamupsisnoppsnissarsyatisiagmsnine usiasnssispbkasyioas 100
obligations of th Dr. Melvin Worthin LHEMemDErShip .........ccccseieecncsnnsaesicssscesassssassonsasesssssssssonsasasssns 6,000
ecision W:SD;[;g:Toem relating to theg;tlzlllr L‘:}ﬁfﬁﬁdwe financial BIRLENEMABY i ovoviosiinossmomopsinisssats SReinms b s VAT SHAITSsar PR s A RS 4,000
ational Convention The Coggigsisﬁd?ﬂer's Men Congress l:tg‘th e 1992 PRI I 5 b i s s s s ok Sy St Ly s $146,440
O involve more |5 anned with a two-f - Expenditures
ymen on the natj o-lold purpose: | :
O provide a gre _ national level of mini | BEOIE v QRTINS G R e 600
of %eeDepagtmem greater voice for the laity in the mzssl::)lgl:;d ministry | BMoh?t[l)'l ............................................................................................. 200
ard authori : B T T N T s —— Y 4,000
and promote a Synd 2ed the Director to Promote two F | B GORIBTRIICR 1on: 18- 4 stsssssnsrmpsronfhishsqarsssopiasiossssosshipsasariabiand 12,320
ay for the M O Fund Da h :
> € Board approved the 19953':l sger s Hands Projects. ySe€achyear, S LESUErShID CONICTRNCE isisisssivmuimnrissiimssismsissssiassssnimsmiissihs 500
ended to the Genera] Board for udget totaling $1 46,440, 1o b | SOBE OF SRS woorsssonion sirsomsisemmesssisisscstysssmmistsssssssisiavsssussionis 500
approval, € recom- Equipment Maintenance .........c..cceevveviririineiiessssiesseecsssssssesssnsns 500
g r o SRRIY PIETNE T T PSPt U O (NG S 500
gt e, AR S ROy A N PNSNI SRALI (ORI | 1) L ¢ 1 TR, 4,000
PYMBRL cicsicmiaiuisassrisseiiamiimiaseis s S s et 7,500
OIICE SUDPDBBE.. (i vl ovonsleibBisssunisisn il inamsssomssssipviabiba s ohtoms 3,500
OICe EOUIDMERT ...l caen - tinisdonniiiumlibum i aas 500
TRICHIORE i copisiinecinsssassiiordonmifyoieoveioinsusaticolkisalisssasssoesbbgaosis & 2,500
B TI s ciststos sWosion Se s doorbiniationtrennhobentninssass SN PRI Sl A 23,370
Travel
EREORROL sicoscsirsssivassmssinsissipsonissmsnssmsiss s ORI oA B SS SHes ARSS 9,000
BOBNE icicisvissnsssinsisssrssissrarsiaissaissosiasnmsnsssnisersbinisssexssnssstusnsin 3,000
DireCtor’'s INSUFANCE ....ccvvvviiiieeereerenenssisseereeresssssensssnessasssrnneses 8,800
DIrECIOr'S RETINCMICIIN ...cciosersersenseesisossasenssonsiensassossnassssasssnestasins 1,450
POYYOI TBRS s viisiicsioimssivssbisissumsssamsssnsssssasinsisasiatosssaedwssssosss 2,800
A IATIEE o T i i A s M s R s e 35,000
MISCCIANICOMS c.oui.cioiiiisisisssrupiinssssamsipasisasvisssssiisshsusiuasgassvsesasinie 500
BOOKKEEPING FEE .......vvieieieececcntiteeeceeceriinsieeeeernssanseeaeesseennaneae s 900
Debt Retir€ment.........c..oecoiueeeieneniienernnecissessissesseaeesnsesnnens 25,000
BORB cisicoovscsiiinnsossneminssinsbs i S DS ROI RS A S I IINS $146,440
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ated benefits for . S Purpose is t :
§ o) O pro : * .
Th _ rdained ang lay churc Provide PEnsions ang re. BOARD OF RETIREMENT AND

€ individua] h work
und the lndividuapl reor OF employee along Withe:fl e their families St g b L
an average of $1 7 gaccc,u“;s Last year pension fm:adchur NA?EEW?MSIAHON iy
w40 wee ass TS
| era%g :;§.205:}'ee y or 311;"'2: ?19?; daily. Member Contributions ay, PG MDA
4 as ' .
| the next ﬁvg yea:-:e -;" +ars, growth averaged 11 62 PN
| exceed $16 mill; at that rate of increase Percent a year. 0 or (With Independent Auditors Report Thereon)
Or two consec it? en years, $28 million, > CXPect the fundto
| Crease in thejr monuthre Years, annuitants .feceived 1
in 1992, ¥ Payments of 6.9 percen; in Iga Permanent jp. 1
A boarg 91 and 6 percent |

gement lonal Associati A
S term, They em loy tind Operations. Each truste(;n' T ol | mum,nd&mm,nc.
"Uag);;hey Provide an augif nz;"jstrative and accounfi?{gvesffa - i
e Board dete and report to th Officers,

loans, whj f'mines investm € National Ass :

: | ch ace ent policy. At OClation. ;

ll? . The Board ggﬂiiLOJeST’tpercent of totzl assehtz eenx?:s fdl 93 g T

Chur S tom I €de I
Visech;SmThree outside inVeStn?:gtbulld:ng and €Xpansion lsc?aflsmtl]
Velte Olate our Chyrch Co of the retirement funds Np RN Moo Board of Retirement and Insurance of The e s

O Iunds in alcgh Venant. For €xample, the Bog c? iin- o National Association of Free Will Baptists: Bréwood. Th YeT
rd in- FAX. 613/377.3488

t past 12
mance of Bob Floar They revt months with all memb We have audited the balance sheet of Board of Retirement and Insurance of The National Association
investm Y reviewed th : ers
employme eént Managers. Oth -~ 1€ audit and the perf of Free Will Baptists as of December 31, 1991, and the related statements of fund transactions and
Sbrvi nt of Certified Public A €r action of the Board inc] o changes in fund balances and cash flows for the year then ended. These financial statements are the
ces managen CCOUH[‘&]][ David L Bro ncluded responsibility of the Board's management. Our responsibility is to express an opinion on these
ank you for _ + 2TOWI as member financial statements based on our audit. Information included on the balance sheet and statements of
ather's [ your gifts through th fund transactions and changes in fund balances and cash flows as of and for the ended December 31,
ay OffErmg and di € COOP 1990 is presented for comparative purposes only and was extracted from the financial statements

: : erativ
rect gifts for operati € Plan of S_“PPOI’L presented by fund for that year, on which we expressed an unqualified opinion dated March 19, 1991.

our appreci » Ministers and cp
ur
ation to you. ch €mp oyees in expressin We conducted our audit in accordance with generally sccepted auditing standards. Those standards
Herm 4 require that we plan and perform the audit to obtain reasonable assurance about whether the financial
an L, Hersey, Director statements are froe of material misstatement. An sudit includes examining, on & test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing

the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for

our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Board of Retirement and Insurance of the National Association of Free Will
Baptists as of December 31, 1991, and fund transactions and changes in fund balances and cash flows

/{éz/’/(—u(f% ) el

April 3, 1992
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BOARD OF RETIREMENT AND INSURANCE OF
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

Balance Sheet
December 31, 1991
(with comparative totals for 1990)

1991 1990
Unrestricted Retirement  Plant Total Total
Assels Operations Fund Fund All Funds All Funds
Cash and cash equivalents (notes 2 and 10) 3 14,022 279,692 - 293,714 905,993
Investments, fair value (notes 2 and 10) - 3,603,147 - 3,603,147 2,884,331
Funds invested with retirement fund 3,792 - - 3,792 588
Accrued investment income receivable - 61,225 - 61,225 54,175
Notes receivable from participants of the retirement
fund and churches and denominational agencies
of the National Association of Free Will Baptists
(notes 3 and 10) - 5,278,084 - 5,278,084 4,580,216
Office furniture, equipment, and automobiles, at cost,
net of accumulated depreciation (note 4) - - 54,821 54,821 25,609
Due from unrestricted operations - - - - 25,000
Due from plant fund - 34,311 - 34,311 -
Properties held for sale (note 5) - 65,300 - 65,300 145,000
Lease costs (note 6) 14,218 - - 14,218 2,949
Total assets $ 32,032 9,321,759 54,821 9,408,612 8,623,861
. ] —_—— — e _
Liabilits i Fund Bal
Liabilities:
Notes payable, accounts payable and accrued expenses § 5,388 299 - 5,687 12,784
Due to retirement fund - - 34 311 34,311 25,000
Unearned loan origination fees (note 7) - 69,860 - 69,860 81,279
Annuities payable (note 8) - 134,602 - 134,602 37,040
Funds held for Free Will Baptist Foundation (note 9) - 911,604 - 911,604 -
Interest bearing revocable trusts (note 9) - - - - 1,275,096
Total liabilities 5,388 1,116,365 34,311 1,156,064 1,431,199
Fund balances:
Operations (deficit) 26,644 - - 26,644 (22,179)
Retirement fund (note 12) - 8,024,058 - 8,024,058 7,188,921
Designated as reserve funds - 181,338 - 181,338 311
Net invested in plant - - 20,510 20,510 25,609
Total fund balances 26,644 8,205,396 20,510 8,252,550 7,192,662
Total liabilities and fund balances $ 32032 9,321,761 54,821 9,408,614 8,623,861
See accompanying notes to financial statements
2
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BOARD OF RETIREMENT AND INSURANCE OF

sunmtomedTnnmﬁm'ﬂdwian
Year ended December 31, 1991
(with comparative totals for 1990)

THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
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1990
S Total Total
Retirement  Plant
Unrestricted Fund All Funds All Funds
Operations Fund
- 634,627 634,981
ddisions: participants ¥ 3; 701 %‘?ﬂ - 116,843 G
Gifts ivable 551,559 - 557,559 500,094
income - notes recei - ' —
iares: fncd 185,
(net oquw-dnw?:L e iz 192,559 = 193,026
| fees) (note 2) lio (note 2) 65 - ik o 420
| Gains (losses) of investment portfo - i 47,221 (@79,620)
. IJ F - ~ 417,221 - ?‘360 5,040
— o H i ) = 7,360 - 3 13,189
Net unrealized gains (losses 13,693 - 13,693 .
1 hﬁmmﬂfh:nwﬁmm{mﬂ 687 - = & 3":
Amortization 0 T 1,102,361
| | W 36.‘55 ima ,"3 i == 2,040,2!6
| Total additions ) . 106,751 B’I.w:
i | Deductions: lgfg::] n 5 52.3;2 glg;ﬂ
| Salaries ' - 21, :
| Fringe benefits 21,126 2 i 22,988 20,098
{ Travel and promotional zivig i : 38,400 3;%’
Office i'l.lpphﬂ 3 ’ - . v
Howmg . ) - 42,832 it
el amoc o mm o n
| - ) B 4,912 -
Board I‘I'ﬂ 4912 392 N 10,170 5,412
Legal and auditing 9,778 ) ) 1,513 : ,$
Miscellaneous 151 ) e - "I 8,567
Depreciation (note 4) n - o 18368 %
— trusts and annuities g 18,368 - !
~ other 35,052
SR S transferred to - 85,766 B s 493,622
Participants accounts 320,030 :
annuity liability (note 8) r 320,030 - m'ﬁﬂ 847,875
Withdrawal of funds 312,058 __ 550,336 J—:% 7,160,653 254,436
Tml w s h ('ZTS 'm} 114521'95 i ¥ . 6.93!' l?ﬁ
R 5 T fmud ::rsz) @,179) 7189232 25,609 7,192,662
L resta
Fund balances, beginning of year (as ) z
Transfers among funds and other ¢ ' (3,940) . :.g = ¥
To plant fund for asset acquisition (8,000) ) y
for debt retirement : ~-
?mm ﬁE::awmml Funds to Free Will 2 (100,765) - “0?365} a
Baptist Foundation (note 12) 335,966 _ (335.966) __ - 2550 7,192,682
inistrative 2 _ A




THE NATION AND INSURANCE OF
AL ASSOCIATION OF FREE WILL BAPTISTS BOARD OF RETIREMENT AND INSURANCE OF
Statement of Cash Flows THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
?ﬂren:theumbu:n, 1991 Notes to Financial Statements
(ith comparative totals for 1990) December 31, 1991
i l”l % . % - g ow .
Unrestricted - 199 Th?mrdofkahrﬂmﬂnlmd Insuuncnuopentad und.nrﬂnlml:.nm of The National ftmcuhmufl.?m will
: 0 . etirement Plant Total Toal — Baptists. The purpose of the Board is to maintain contributory retirement accounts for licensed or ordained
Cash . QE% Fund Fund ministers and lay employees of churches, schools and denominational agencies of the National Association of Free
Contributions from partic Will Baptists.
5 tpants
Gifis s -
Interest income ~ notes receivable 35,701 6::'3; i 634,627 634,981 (1)  Summary of Significant Accounting Policies
Investment income - 55755 ) 116,848 34,536 The major accounting principles and practices followed by the Board of Retirement and Insurance of The
oy 359 557,55
. e ':“m and late charges 467 158,205 - 158 .5?: 525,922 National Association of Free Will Baplists are presented below to assist the reader in evaluating the
N 1scellaneous 2 7,360 ; : 149,046 financial statements.
1 Cash paid for: 687 9,49 i 2 5,040
it Suppliers and employees ‘ 4% Fund Accounting
j In = (330,497) (7,543) - (338,040 In order to ensure observance of limitations and restrictions placed on the use of resources available to
| w““". Miants . (123,629 - a3 % (239,028) the Board, the sccounts of the Board are maintained in accordance with the principles of "fund
"Hdrawal of funds by participants - (8,923) - @ .923J (63,657) accounting”. This is the procedure by which resources for various purposes are classified for accounting
Net operating cash - __(320,030) B &) (1,000) and reporting purposes into funds that are in accordance with activities or objectives specified. The
| flows - (320,030) (502 ) ; :
’ _ (293,642) 988,272 — -9‘2_1 accompanying financial statements are presented on the accrual method of accounting.
. - e — 694,630
’ Interfund u_mrfnnim_&_h}_ .y s 546,384
- fepayments and iation
Net = :
activity - revocable savings trusts (33,000) 9.311)  42,31] = | . - -
. Net fin ing cash oL LT st (464,257) - - Uses of operating funds for plant acquisitions are accounted for as transfers to plant funds. Depreciation
7 (33,000) f‘l735_- " (454,253 25,227 of equipment is provided over the estimated useful lives of the respective assets on the straight line basis.
5 ¥ el . ﬁa} _
Investing cash flows: — (464,257 25,227
‘ ln]“lchHOnfnﬂ’iu furni il ones . 7) A ”
w: [l -
X s ' | 940) (42,311) (46,251) (13,69) The Board is exempt from income taxes; accordingly, no provision for income taxes has been made in
savings trust With the retirement - the accompanying financial statements.
Purchases of investment . (3,204
securities U4) - a .
Proceeds from sale of in - (3,204) 63.04 Cash and cash equivalents
vestment securit “-203.227] = 041
Notes receivable: o - 1,032.375 (:*2“3-227) (3,710,475) For the purpose of the statement of cash flows, the Board considers all cash on hand, demand deposit
New loans made 032,375 2,545,333 accounts and highly liquid debt instruments with a maturity of three months or less to be cash and cash
Collection of notes receiy able : (1,121,502) = (1,121,502) (439,308) equivalents.
Net investing cash flows —2207 - e 546,414 Loan Origination Fees
Net decrease in cash and | 7.149) (93,1977 - 55
Transfers for cash equivalents (333,786) (278 ©3) A (842,652) __(1,008,685) Loan origination fees are amortized to revenue over the life of the related loan.
quuw and ld]ﬂini’mﬁ ! ¥ -
Cash and cash equivalents: ™ 95966 (35966 . 612.279)  (437,079) _ .
of yoie 11.842 The excess (deficit) of proceeds from sale of investments as compared to cost is recognized as a realized
End of year | " 394.15]__ = 905,993 ek ady gain or (loss). The measurement of increase (decrease) in market values of investments from the
- . S 14,02 279,692 ~ —293714 : beginning of year to the end of year is recognized as unrealized gains or (losses).
&ccompanying notes to financia| statements —— —— -.__HB"”3
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BOARD OF RETIREMENT AND INSURANCE OF

Notes to Financial Statements, continued THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

@ %
In
Cash

and cash equivalents consist of the following:

Notes to Financial Statements, continued

(&)
Investmeat  Account |
Money market, checking Income Balances Following is a summary of notes receivable:
and savings accounts $ 9.21 Participant notes at 12% - secured by retirement account balances s 42,224
M""_‘J' market accounts held e 180,914 Churches and agency notes at 9.5% to 15.5%:
by investment bankers 15558 Secured by mortgage or similar perfected
§ 2"??__ 112,800 security in the related property. 5,187,872
i ¥ !
J | Investments consist of the following. = = 293,714 Unsecured notes 47,988
| ' " ST
{ I - - -
| Investment  /Siageg Unrealized  Unrealizeg ' (4)  Office Furniture, Equipment, and Automobiles
= I . " . .
f::::‘ bonds (stated value) § 3.931 l%?ﬂ] Cost Gai Cumulative | A summary of office furniture, equipment and automobiles is as follows:
| o m”h 46,128 593 g9 56233::0 - o Office furniture and fixtures $ 32,614
: : 4 : 238 30 Computer equipment 53,696
; “sﬂ'dTl-momB bonds ; g-::: l.;SS.ZD! 1,278,380 233:::: i " Amﬁ:m 15,594
and, 'm“l}" noteg .M hiﬂs gs 'm 23-]72 303|m m m w'm i
s — ¥ <k __'|r2m,534 l'ms 132131‘ = | lulllm
; 21], N — " - z g
Total earnings on cash and cash ==L 3,603,147 3243 450 466,035 1 Accumulated depreciation 47,083
L;T“hnu and investments B mcie e S 106,367 J s 54,021
tlneul W |
; g fees paid (43,536) Depreciation expense amounted to $17,039.
Net investment income $ 193,00 | (5)  Properties held for sale
- ,U26 |
Umljmdm(m)m iled The Board holds a property, recorded at $65,300, which was surrendered in lieu of foreclosure due to
nciled as follows: Unreali Y Net disbandment of the church. The Board currently has a contract for sale of the property for $80,000 less
Cumulative frealized  Unrealized sales expenses and closing costs. The Board will receive cash and a 7 year 10% second mortgage note
As of December 31, 1999 Gains Cumulative  Gajng when the transaction closes.
AS of December 31, 199 $ 153,996 m m (6)  Capitalized Lease Payments
Net unrealized ga; 466,035 ; »933) : i : . it .
gain for 106,367 w
Yield anlrmdndnﬂmmher:u, 1991 =7 359,668 ThathmﬂAmome lll.Bapf:mh:pwchndmul.‘ﬁuhuldmgtnhuluunm: -
mmdm“'ﬂﬂlﬂmmu s $ 417,221 departments and agencies of the denomination. The Board entered into an agreement to lease space in this
Interest income - ; Ompuled as follows: —t new building and further agreed to contribute to the debt service costs during the construction period and
hmm feceivable $  557.550 to continue until the debt has been retired. Through the construction period costs amounting to $15,797
Nﬂ:ll'ﬂlﬁzndg‘mmdjm.. : 193’026 were capitalized. These costs will be amortized against operations over a five year period. During 1991,
Net unresjized gains of j ition of investments 99:265 $1,579 was charged against operations leaving a resultant balance of $14,218.
Amortization of loag ori vestment portfolio e
origination fees 417,221 (7)  Unearned Loan Origination Fees
A e 1
"orage assets (beginning and end of year) -Eﬂs..’*.@_-?ﬂ_ Loan originstion fees are amortized 1o revenue over the life of the related loan. The following is &
YHH..W $ 9,016,237 summary of the transactions relating to loan origination fees:
14.21% Balance December 31, 1990 5 81,279
Fees charged on new loans, net of direct expense of $7,225 2,274
Less fees amortized (o revenues (13,693)
Balance December 31, 1991 $ 69,860
6
7
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Proposed Budget

1993
b osome $126,500
salaries SN ASESEISRSSSRIR RSN NSERIRRRENRRERRRRRSRARAS . Tl LR L] ESPLARREn bl 45'6w
BOARD OF RETIREMENT AND INSURANCE OF HOUSINE ..vvevenmrrenmennnanmanennnassiinnn PPN G 56,447 '
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS Beneﬁts PR PYTTPPTPTTT T TR 32,000 |
Notes to Financial Statemeats, continued Vel a0 PIOMOUON ccvisnvcisesrsmsrs s SN YOS SO N ¥ 4,000 |
QR Erevel / MaInEEMANCE. i tummisiarsmiim s 6,000 |
(8)  Annuities payable CTTTR g T — R e T ......48,000 l
Upon attaining retirement age, the retiree has the option, among others, to convert his participant account Plant Fund .............................................................................. 15’5 00 |1
into an annuity to provide retirement benefits over his remaining life. The periodic benefit s calculated ffi Su plies and Expenses ......................................... 5 000 |
based on mortality tables considering life expectancy. Further, the liability for annuities is determined 0 ce p M intenance..... kol sassssmssssssrsssTIRIIsasEsRssRRtRRtsaEsanTaRn 6'000 I
annually by an actuary and such liability is adjusted as necessary. As of December 31, 1991, the E(,]Uipment / a A T LT T T T T TR TR "
recorded liability amounts to $134,602 and is sufficient o provide benefits over the life expectancy of the PublicationsS......cccecterensieirsnancenissasaans AT R | 250
annuitants. Department’s Share of Insurance Premium ..... T P A 5000
) Interest-Bearing Revocable Trus AT MIDSLIIES ... 3500
The Board transferred all revocable trusts which it held for grantors to the Free Will Baptist Foundation Board Expenses ........................................................................... 2'000
during 1991. The Board maintains all nvestmeats relating (o these trusts and sccruos interest (o the | FANCE coovvescccccssssssenssssssssnsasesssenses sessasssns e 7500
Foundation. The rate of interest paid is dependent upon the amount of income earned from such "y e eeessnssseassasansssasssssasresennRETas 11500
investments. Legal and Auditing........... A cm apite 1o Rl el B e S RS PP AT RN ' 00
(10)  Concentration of Credit Risk Miscellan€ous............covwueuninnns e —— i o A 5.0
The Board has an accounting risk of loss in the areas of cash and cash equivalents, investments and notes e e Lnsivinsavhonsaonsasabnrnorssiba $371,797
receivable to the extent cash funds are not insured by a governmental agency, investments are not secured TOTAL R ST T ST T T TT L
by mortgages or guaranteed by the United States Government, and for unsecured notes recervable. The
following table summarizes the Board's accounting risk of loss:
Amount Amount of
Account Insured / Accounting
Balance Secured  Risk of loss
Notes receivable $ 5,278,084 5,230,096 47,988
Money market, checking
and savings accounts 180,914 104,792 76,122
Money market accounts held by
investment bankers 112,800 112,800 -
Church bonds (mortgage bonds) 23,250 23,250 -
Mutual funds 593,893 393,893 ~
Common stocks 1,455,298 - 1,455,298
Fixed income bonds 323,172 323,172 -
U.S. Treasury notes and bills 1,207,534 1,207,534 -
$ 9,174,945 7,595 537 1,579,408
_ _ _
(11)  Related Party Transactions
| TheﬂmrdprovidnduﬂiccsmlnduminldminhmﬁwmhﬂuFdelBlptanmmchﬂm.
| (12)  Restatement of Retirement Fund Balance for Accounting Error
| ThmﬁmmﬁmdhhmhubemMumdhhmﬂmlmminuwmmghum
Il endowment gift. Thsmﬂmmcmmtndfwu.rem:ﬂe trust, not as fund balance The effect of the
| mmememutotncmaethuheginniugﬁmdh-lmcaaflhemnmmtﬁmdhysw,ﬁllmddacrum
| revocable trusts by $19,618.
8
|
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Free Will Baptist Foundation Report

but the i i '
future is bright with hope and possibilities. We are just beg

ning to s '
g ee its.beneﬁP to church and denominationa] ministries, [f

contribution.

This .
Dreams);'?:baurn(tjh?t Fti_undanqn Produced a short film Dreams L
all ages. Your éhu:ihesims \nformation on Wills of general inter e
should plan to see it. To arrange a Showmges::t -
, COn-

tagt our office.
ince
July 1, 1991 th'e Foundation now manages 60 trusts transferred

William W. Evans
Administrative Assistant
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FREE WILL BAPTIST FOUNDATION, INC.
Financial Statements
December 31, 1991 and 1990
(With Independent Auditors® Report Thereon)

HNA
‘ Hill, Neal & Allen,P.C.

Terry A. Hill
Russell E Neal

Mancy S Allen

Certified Public Accountants

Independent Auditors” Report
Board of Directors Brentwood Executive Center
. " 761 Old Hickory Boulevard
Fm W m mm, Im-: Suite 103
Brentwood, TN 37027

TEL: 615/377-3485
FAX. 615/377-3488

We have audited the balance sheets of Free Will Baptist Foundation, Inc. as of December 31, 1991
and 1990 and the related statements of support and revenue, expenses, and changes in fund balances
and cash flows for the year ended December 31, 1991. These financial statements are the
responsibility of the Foundation's management. Our responsibility is to express an opinion on these
financial statements based on our sudits. Information included on the statements of support and
revenue, expenses and changes in fund balances and cash flows for the year ended December 31,
1990 is presented for comparative purposes only and was extracted from the financial statemeants
presented by fund for that year, on which we expressed an unqualified opinion dated March 13,

1991.

We conducted our audits in accordance with generally accepted auditing standards. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on & test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing

the accounting principles used and significant estimates made by management, as well as evaluating

the overall financial statement presentation. We believe that our sudits provide a reasonable basis for
our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Free Will Baptist Foundation, Inc. as of December 31, 1991 and 1990, and the
support and revenue, expenses and changes in fund balances and cash flows for the year ended

December 31, 1991 in conformity with generally accepted accounting principles.

M /(-u.( ¢ flon £C.

April 2, 1992
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FREE WILL BAPTIST FOUN DATION, INC.

- Balance Sheets
December 31, 1991 and 1990
ssels
| - 1991 1990
Cash and clth equivalents (aote 2 and 3) 5 17,217
Interest beaf'mg accounts with the Board of Retirement and Insurance ’ e
of the National Associstion of Free Will Baptists (note 4) 869,022
Land held for investment, st contributed vajus : ey
Accrued interest income i .
Equipment, net of accumulated depreciation of $1600 e !
in 1991 and $800 in 1990 2,400
: . : . 3,200
Total assets
$ 940,309 481,127
h“: %
Lisbilities and Fund Balances |
Liabilities:
Interest-bearing revocable trusts {note 5)
Gib sty it . $ 612,333 303,225
Aucmad' umi:_:gs pavabile :'g | i
Restricted deferred revenues — Benevolent Fund (nots 2) I,GH g
Funds held for National Ministries Offering (note 3) 4’329 11 ::i
- Total liabiliti . o
es 632,739 323,113
Fund balances: 1
Operations
Endowment funds (note 6) - 12
Equipment funds ZTIZJ’E g
. ¥ 3,200
Total fund balane
- es | 307,570 158,014
Total liabilities and fund balances h Y 940,309 4381
y 5 127

Soe accompanying notes to financisl statements.
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FREE WILL BAPTIST FOUNDATION, INC.

Statement of Support and Revenue, Expenses
and Changes in Fund Balances

Year ended December 31, 1991
(with comparative totals for 1990)

) 1991 1990
Total Total
Operstions Endowments Equipment Al Funds  All Funds
Support and revenue: : ; _
Contributions $ 11,749 11,636 o 23,385 24,071
Investment income 75,167 3,262 - 78,429 13,303
Endowment income : 394 - - 394 259
Total support and revenue $7,310 14,898 - 102,208 37,633
Payments of earnings fo revocable trusts, - ' -
beneficiaries and annuitants 35,071 - - 35,071 23,872
Net support and revenue 52,239 14,898 = 67,137 13,761
Expenses: '
Salaries i 6,000 - - 6,000 - 4,036
Social security and retirement : =T e e o 2,92
Travel and promotion 4,140 -~ - . 4,140 2,263
Office expense 454 - - - 454 1,718
Publications 1,996 - - 1,996 -
Traming and education 2,897 - - 2,897 235
Legal and auditing . 1,560 - - 1,560 1,200
Miscellaneous s . 499 - - 499 730
Depreciation - . - 800 800 800
Total expenses 17,546 - 800 18,346 13,504
Excess of support and revenues over ‘ |
expenses 34,693 14,898 (800) 48,791 (143)
Fund balance (deficit) at beginning of year (39) 154,903 3,200 158,014 158,157
Transfer from the Free Will Baptist :
Board of Retirement (Note 6) - 100,765 ~ 100,765 -
Fund balance at end of yesr s 34,604 270,566 2,400 307,570 158,014
ERTUAC IR T, e e —— —R ———

See accompanying notes 1o financial statements.
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FREE WILL BAPTIST FOUNDATION , INC.

Statement of Cash Flows
(with comparative totals for 1990)

1991 1990
' . Total Total
oo o= : Operations Endowments Equipment All Funds Al Funds
Cash received from:
Contributions
erp e e s 11,749 112,401 - 124
Benevolent Fund (note 2) w’iz viliad . & ';?g nsig
e Fund | : - : 38,91
ational Ministries Offering (note 3) 5,446 - : “ » ZT;
- 5,446 14.4
Cash paid to i i
o o msupplmn and employees (17,546) -
s bu;: Benevolent Fund (note 2) - ] S i
Miniﬂﬁcm D-;:l expenses of National - _ 4 . '49?;
es Offering (note 3) |
: 12,101 -
;[:t::; :::, : rt:vmhlc. trusts :27,701; - ” o e
i m:l:l:it:ﬁn.rn:ue~ nt beneficiaries - 10 . G v
made to annuitants (446) ik _ e (5'?97}
Net operating cash : : = |
' 2 flow (12,397) 115,663 . —
. B ) y - 103,266 27,006
Proceeds iti
from additions to revocable trusts 309,108
Net financing cash ' * : =5
2 flow 309,108 - N
S 4 | = 309,108 50,876
Deposits made with the Board of Retirement and
;nmwnce of the National Association of
ree Will Baptists
(403,007) (11,899
Purchase of computer equipment - ) iy ool
Net investing cash flow ' , —
4,000
- (403,007) (11,899) - ; J
mm:::le e (414,906) (60,164)
equivalents
N2 ’ (106,296) 103,764 - (2,532)
. 17,718
= | | 103,764 (103,764) - -
Beginning of year
= y 19,749 -
- - 19,749
s 17,217 - .
- 17,217 19,749

A-104

FREE WILL BAPTIST FOUNDATION, INC.

Notes to Financial Statements
December 31, 1991 and 1990

Free Will Baptist Foundation, Inc. is operated under the auspices of the National Association of Free Will Baptists

M

2

Summary of Significant Accounting Policies

The major accounting principles and practices followed by the Free Will Baptist Foundation, Inc. are
presented below to assist the reader in evaluating the financial statements. The financial statements are
presented in accordance with standards recommended in "Audits of Certain Nonprofit Organizations, " an
Audit and Accounting Guide (American Institute of Certified Public Accountants).

Fund Accounting

In order to ensure observance of limitations and restrictions placed on the use of resources available to the
Foundation, the accounts are maintained in accordance with the principles of "fund accounting”. This is the
procedure by which resources for various purposes are classified for accounting and reporting purposes into
funds that are in accordance with activities or objectives specified.

f Financial Statements

Basis of Financial Statements
The accompanying financial statements have been prepared on the accrual basis of accounting.

ipment Fund and iation
Uses of operating funds for the acquistion of computer and office equipment are accounted for as transfers
to equipment funds. Depreciation of equipment is provided over the estimated useful lifes of the respective
assets on a straight line basis.

Income Taxes

The Foundation is exempt from income taxes; accordingly, no provision for income taxes has been made in
the accompanying financial statements.

Cash and uivalents
For purposes of the statement of cash flows, the Foundation considers all cash on hand, deposits in financial
institutions and highly liquid debt instruments with a maturity of three months or less to be cash and cash

equivalents.

Restricted Deferred Revenues — Benevolent Fund

The General Board of the National Association of Free Will Baptists at its National meeting in July 1990
recommended that the Benevolent Fund be transferred to the Free Will Baptist Foundation to continue the
work. The delegates to the National Convention approved the recommendation to transfer the funds to the
Foundation. Accordingly, the funds have been included in the financial statements.

The purpose of the Benevolent Fund is to pay medical claims which were defaulted on by an insurance
company which had contracted to provide coverage to participants under the Free Will Baptist
Hospitalization Plan in prior periods. Claims paid are funded by voluntary contributions.

The Benevolent Fund, since its inception, has paid medical claims amounting to $51,522. As of December
31, 1991, $15,306 remains unpaid on these medical claims. The following summarizes the activity:

Beginning cash balance $ 782
Contributions made to the Fund 250
Claims paid -
Balance available $ 1,032
—_——

Cash and cash equivalents includes $1032 which is restricted to retire medical claims related to the
Benevolent Fund.
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FREE WILL BAPTIST FOUNDATION, INC.

Notes to Financial Statements
December 31, 1991 and 1990

Cash balance at beginning of the year 5 11,484

Undesignated and designated gifis 5,447

Distributions during 1991 11,210

Expenses of the fundraising appeal 891

Funds available for distribution at end of year 5 4,830
E———————

Cash and cash equivalents includes $4,830 which is restricted to be used for the purpose of the National

Ministries Offering.
Concentration of Credit Risk and Interest Bearin its Held by the Board of
i ment and Insurance of the National iation of Free Will Ba ists

Interest-Bearing Revocable Trusts

The Foundation maintains for grantors revocable trusts amounting to $612,333 as of December 31, 1991
and pays interest to the trust beneficiaries. The rate of interest paid (see note 4) is dependent upon the
amount of income earned from the investments of the Foundation. The trusts are without maturity.
Withdrawal from the accounts is without penalty, but withdrawal requires a 90 day notice.

During 1991, the Board of Retirement and Insurance of the National Assocation of Free Will Baptists
transferred revocable trusts which jt held for grantors to the Foundation.

Endowment Funds (see note 4)

Endowment funds are subject to restrictions by the donor requiring that the principal be invested in
perpetuity, and only the the income be distributed to the beneficiaries of the endowment. The rate of
interest paid is dependent upon the amount of income earned from the investments of the Foundation. As of
December 31, 1991, the Foundation held $270,566 of endowment funds which were invested in interest
bearing accounts with the Board of Retirement and Insurance of the National Association of Free Wil
Baptists.

Related Party Transactions

Thehrdafﬂeﬁremeuundlnsurmafthe National Association of Free Will Baptists provided office

A-106

Proposed Budget

1993
....515,000
Lo ot e iisavinsnisuasimenneacine 0
B P POMOTION oo s 3000
Travel / Promotion 4500
1icati0ns ............. 0T oo s s ' 000
Fraining and TR
i | I
Pegal and AUQIHNG...ocoesridssmss s nbuseREE R e —
o eSS NG $38,
TOTAL...covenerreeresreerminnssssassmsnssssssens

A-107




Rgﬂkﬂﬁﬂhﬁlﬂgpoﬂ[
Free Will Baptist Bible College Report 1991-92
God’s hand of provision and encouragement has been upon your e 307
| college this year. We began it with three new employees who have Undergfaduate Enrollment.. e emssaseees
proven to be a blessing and strengthening to the college family. Along akdowns
with the new employees, 99 new students joined our college family Enrollment Bre
J giving us an 11.2 percent increase over the previous year.
i The overwhelming success of our Business Department has cer- State 3 Tennessee 65
tainly been a major plus and a positive impact on our students. The By >ta a 20 Louisiana 6 Texas 8
| opening of our Computer Lab with 14 fast 386 computers with Super- Mabamas 15 Michigan 7 Virginia 10
| | VGA color monitors, a dot matrix and two laser printers, and a color Ark?nsnia 4 Mississippl 20 Washington 2
il scanner have also been encouraging. Calilor 15 2 Missouri 1 West Virginia 5
'l Bible Conference was a tremendous blessing as we focused on Ju- COIIO::a ol 2 New MexiCO |
| bilee and Homecoming. Outstanding preaching, music, testimonies | De aida 7 New York 2% Virgin Islands 1
) and fellowship characterized this year’s conference. 1 Flor roia 15 North Carolina 17
1 In mid-April we were able to announce that the $600,000 indebted- Gﬁo ?; 925 Ohio 9
ness had been paid and we were debt free. | i ;‘;na 10 Oklahoma 14 Foreign 6
| As you know, in pursuing SACS accreditation, we are embarking on lll(l rlltucky 10 South Carolina
one of the most aggressive moves our college has made since its be- u tes. the Virgin Islands and 4 for-
ginning. To do this will require everyone here to take on added re- he student body represents 25 states,
sponsibilities and spend extra time. We also need more professors ion countries.)
with doctoral degrees and further preparation. All of this will demand eign
more financial help from our churches and people. We can only do wm __________ 65
what our people enable us to do. 105 JURIOTS weusnumsnsemmsssmes s o
| Welcome Days have seen a marked increase both semesters, with | FreShmen oooosssssesssssssssssrs222 T N o R
| the April Welcome Days being the largest in our history. SOphOMOIES .oovveees: S ------- _ ---1 ................................... 19
, _ LT , pecial ..
Brother Leroy Forlines has announced his semi-retirement. He will 79
continue to teach some classes for which we are grateful. Enroliment Qthers 172 MiniSterial .ottt £
for this fall is tracking about 10 percent ahead of last year. One new MALE ..voeemensarasasssasnsssnsssassnssaseess 155 MISSIONATY cossrimesssmsrssssssess s
| program, for athletic trainers, will be added this fall. Also, plans have e PO— 238
| been laid to add another major in the field of accounting. 004  SINGIE wovurennsssesmmemsmesssesssmrermsse™ €9
J Free Will Baptist Bible College is a service organization, existing for Free Will Baptist ....coeeseesesenees: 13 MATTIEM wevverenmrsesmarmssmssss st
.'[ the purpose of serving our churches and our denomination. It is my OLRIET .oovereesssenensinsanasnsnsassenssscssaess: e
| desire that we do the best we can to prepare students to know the ummary 1991-9
| Lord and faithfully follow His will for their lives. Enrollment S s 9281
| I praise God for our employees. They are faithful, sacrificial people, First SEMESLEY w.ourrussunserserserees 21
serving God where He has placed them. Undergraduate Enrollment ....... SeCO nd SEMESLET .covueummmmmmemmmmmesst e
Pray for us, encourage us, stand with us in these days of opportu- 1- Additional Enrollment ...... First and Second SemMESLEIS .ccnmmmnerssieers -
.l gsz:nir:'?glg)nll?ntralment Not Already Counte ................... 30?}
Respectfully submitted, Total Undergraduate Enrollm;;‘: 199 102 . smsmsmmssisisissamssarssastssint 3;4
Tom Malone Graduate Schtfl} EK?SWENT (Undergraduate & Graduate) .....coer
President TOTAL ANNU
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Financial Aid Report

Loans
v Issued. ... D5 sonsissisrnanssons
udent Workers........... .~ e $137,042.9
Scholarship Recipients.,__,,____‘:_'_'_'_'"53 .................................. 115411.
SEOG Program """""““""“"""““::49 .................................... 26.695.97
College Work-Stu dy Program." g ———. 15,200.00
Pell Grant Awards....... o " 113 ...................................... 9,521.00
Stafford Loan e gy I ———— 171,051.00
PLUS Loan Brogram . g e 166,048.00
. R T 22,
Total Financial Aid Administered 91-92 $663 :232 .
........................... ; 3

Total books. b

» bound volumes. mi m

; / ,» Microfor : .
cassettes, instructional materials, ete, "0 recordings, video-
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Minutes

Free Will Baptist Bible College
Board of Trustees

Fall Meeting—December 4-5, 1991

Meeting began with devotion and prayer. After adopting agenda, reports
were given from President and various departments. President announced
a historical event would take place on campus in a few days: the first Free
Will Baptist Basketball Classic with all four Free Will Baptist colleges
participating.

Much discussion was given to mandate of Tennessee State Department
of Education concerning regional accreditation if College was to continue
certifying teachers. Board unanimously authorized administration to pur-
sue SACS accreditation.

Final emphasis was given by Dr. Charles Hampton in regards to Jubilee
and the upcoming Bible Conference in March 1992.

Board directed President to express its appreciation to faculty and staff

for their hard work and dedication.

Spring Meeting—May 12-14, 1992

Meeting began with devotion and prayer. After adopting agenda, reports
were given from President and various departments.

Appreciation will be expressed to Jubilee Committee and a plaque made
and displayed commemorating 50 years of God’s faithfulness to FWBBC.

Recognized two employees for 25 years of service: Joe Jones and Jean
Whitaker. Recognized Brother Leroy Forlines for 37 years of service and his
semi-retirement.

Took approximately one hour for testimony and thanksgiving for God’s
blessing in enabling the college to be debt free.

Voted to employ Vernon Whaley as chairman of Music Department.
Voted to add new major in Athletic Training. Approved a series of lectures
to be held each year called “The F. Leroy Forlines Lectures” in honor of Mr.

Forlines.
Granted sabbatical to Dr. Charles Hampton. Adopted the budget for 92-

93.
Board expressed deep appreciationto Brothers W.B. Hughes and Clarence
Burton who will be retiring from board after 12 years of faithful service.
Heard Bill Evans present the work of Free Will Baptist Foundation.
Adopted guidelines for the three committees within the board: Student
Affairs Committee, Physical Plant Committee and Faculty Affairs Commit-

tee.
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FREE WILL BAPTIST BIBLE COLLEGE
Nashville, Tennessee

1991-92

/ Financial Report

HNA
‘ Hill, Neal & Allen, PC.

Terry A. Hill
Russell E Neal
Mancy 5 Allen

Cerufied Public Accountuants

Independent Auditors' Report

The Board of Trustees ::."m Hgﬁ“ﬂ::;r

Free Will Baptist Bible College: :,":::fjd_m,m,

TEL. 613/377-348%
FAX 6137377.3488

We have audited the balance sheet of Free Will Baptist Bible College as of
May, 31 1992 and the related statements of changes in fund balances and
current  funds revenucs, cxpenditures and other changes for the year then
ended. These financial statements are the rcsponsibility of the College's
management.  Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with gencrally accepted auditing
standards. Those standards require that we plan and perform the audits to
obtain rcasonable assurance about whether the financial statements are free
of matcrial misstatement. An audit includes cxamining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles uscd and significant
csimates made by managemenmt, as well as cvaluating the overall financial

stalement presentation.  We believe that our audit provides a reasonable basis
[or our opinion.

In our opinion, the financial statcments referred to above presemt fairly, in all
material respects, the financial position of Free Will Baptist Bible College
as of May 31, 1992, and the changes in fund balances and current funds
revenucs, cxpenditures and other changes for the year then ended in
conformity with gencrally accepted accounting principles.

Yoty Nk § 2lin P

July 7, 1992

A-112

FREE WILL BAPTIST BIBLE COLLEGE

Curent funds:

Unrestricted: d
Cash and interest bearing deposits
[nyestments o fair value at date of gift

Prepaid cxpenses
Roceivables (note 6):
Studeris acoourts
Staff and others
Due from plant funds

Total eeivables

Inveriorics

Total unrestricted funds
Restricted:
Due from currert unrestricted funds
Total restricied funds
Total curtent funds

Loan funds

Intcrest bearing deposis
Loans to studerts, less allowance for doubtful

Joans of $32.500 1992 end 1991
Due from current unredricted funds
Total loan funds

Endowmnert funds
Inicrest bearing deposis

Total endowment funds

Annuity funds:
Irtcrest bearing deposis

Total annuity funds

Plant funds:
Irterest bearing deposis

Investrment in plant (notes 2 and 7):
Land
muﬂw

Equipment
Library books

Total investmert in plant

Accumulated deprecistion (ncte 7)
Net investment in plant

Total plant funds

Agency funds:
Cash
Due from current unsestricted fund

Total agency funds

Balance Sheet

May 31, 1992
(with comparstive figures for 1991)

4 1992 Bas
s 215472 380,370
2000 2,000
5,058 7.907
14,043 17,49
12,125 16393
10980 &
37,148 33883
29320 18360
288.998 442529
19065 1890
19.065 18900

s 258450 196729
315871 345631
m -

$ 55,000 55,000

$ 46072 "
121519 376519
1409926 3,544,426
690,776 616,808
229791 216240
4652012 4,753,999
1,537,456 1,459,580
3,114,556 3294419
§ 3160628 __ 3294419
$ 1,636 1137
4769 3922
$ 6,405 _S059

See accompanying sotes to fnancial satemerts
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Current funds:
Unsestricted:
Note payable to individuals (ot 2)

m;lly;bk_
Students’ credit balances and deposits
Accrued salxrics

Deferred revenues ~ summer school and other
nﬂbmm

Current restricted funds
Loan funds

Agencyfunds
Total due to other funds

Total liabilitics
Fund balance

Total unrestricted funds
Restricted:
Fund balances ~ private
Total restricted funds
Total current funds
Loan funds:
Accrued interest

Notes payable to individuals (note 2)
Fund balances - private

Total loan funds
Endowment funds:
Fund balances:
Endowment
Quasi- endowmnent, unrestricted
Scholarship, restricted
Total endowment funds
Annuity funds:
Annuity payable
Fund balance
Total annuity fuunds
Plant funds;
Accountspayable

Due o current unsestricted funds
Notes and and capital lease obligations (note 2)

Total liahilitics

Fund balances:
Une xpended
Net investment in plant
Total fund balances
Total plant funds

Agency funds:
Funds held in custody for others

Total agency funds
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1992
$ 56,071 228.985
7847 41362
67,119 58244
9,431 13,230
19865 18,903
20 -
4,769 3922
454 22,825
225,233 401,087
63,765 41,442
288 998 442529
19,065 18.903
19,065 18,903
$ 308063 __ 461432
$ 6,027 5470
209240 193,070
159074 343820
$___S74M1 __ s42360
§ 47,656 47466
33471 33471
67,100 52434
S 14822 133371
$ 4,617 4,887
50,383 50,113
S ____ 55000 55,000
s 46,538 -
10,980 ~
71673 146,294
135,191 146,294
3,025,437 3,148,125
3-“25,43? 114&1 25
$___3.160,628 3294419
§ 6,405 5,059

S_____6405 __ so0s9

FREE WILL BAPTIST BIBLE COLLEGE

Statement of Changes in Fund Balances

Year ended May, 31, 1992

Revenucs and ather additions
Unrestricted current  funds revenuces
Federal grants - sudent aid funds
Private gifts
Endowmert income
Investmment income - redricled
Interest on student loans

Additionsto plant facilitics, including $32,8744 from current funds

Addition to long~ term debt obligations
Retirernent of indelt edness

Proceeds from disposal of property
Adjustment of cormputed annuity liability

Total revenucs and aher additions

Expenditures and other deductions:
Educational and general expenditures
Auxiliary enterprises expenditurcs
Administrative cost allowance
Provision for doubtful nolcs
Retirement of indett edness
Expansion campaign cxpense and promction
Interest expense
Depreciation and amortization expense (nte 7)
Additionsto plant facilities
Renovation of plart propeitic s
Addition to Jong- term debt obligations
Basis of asscts sold
Other

Total expenditures and other deductions
Transfers among funds and aher changes -
sditions (deductions):
Mandatory transfers for debt scrvice
Total ransfers and other changes
Net increase {decicasc) forthe year
Fund balance at beginning of year
Fund balance at end of yeas

See accompanying ndtes to finandal Salements
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Current Funds
Unred ricted Restricted Loan Funds
$ 2260,727 - -
- 192375 -
- 12,260 900
- 3336 -
- - 11470
- - 2933
2,260,727 207971 41,704
1,738,288 199313 -
491082 6922 -
- 1.574 -
- = 12430
- - 13,580
B - 440
2,229,370 207,809 26,450
Blw} = =
(9,034) = =
238 162 15254
4] 442 189 348,820
$ 63,765 19.065 364074




FREE WILL BAPTIST BIBLE COLLEGE

Statement of Current Funds Revenues,
Expenditures and Other Changes

Year ended May 31, 1992
(with comparative figures for 1991)

Plant Funds 1992
Ne :
Endow ment Anauity lnrut;m Ulnlr:d Mru.:d ies 11::“'
s Funds Unexpended o p_— e ST
i Oed In Plant
Revenucs:
2 Tuition and fees 767,256 - 767256 642,654
. ) = - Federal student Bnancial aid programs - 192375 192375 96,735
= - " Gifts 751,242 10,524 761,766 1,088,437
14,856 - 66.213 i S et Iiooms 5,565 3,336 8,901 14,673
: = - i Investment income 20,186 " 20,186 28,819
) = 616 - Sales and scrvices of auxiliary enterpriscs 708,851 - 708,851 587,421
- = ~ S 7,627 - 7627 3491
- i & 58 87513 Total revenucs 2260727 206235 2,466,962 2462230
_ ) 246 - Educational and general:
4% ~ a Instroction 593,055 4217 97272 $56400
14,856 Academic suppor 155,033 - 155,033 125,863
. e 258304 197,827 Student services 233573 1,747 235320 180,722
Operation and maintenance of plant 242347 5394 247,741 223190
- a Institutional suppott S04,117 1,888 S06,005 477969
- i § - Scholarships and fellowshigs:
- B T Federal studert financial aid programs - 181,757 181,757 96,735
- B > - Institutional funded aid 10163 4310 14473 13,30
) - 110314 - Total educational and gencral expenditures 1,738,288 199,313 1,937,601 1,674,179
- » 57,688 -
) - 8,455 . Mandatory transfers for debt service 2,159 - 2,159 -
" - ) $4.639 e Total educational and gencral 1,740,447 199313 1,939,760 1674179
- : R N Auxiliary enterprises:
" . 53,139 Expenditures 491,082 6,922 498,004 438442
5 ) i 160,486 Mandatory transfers for debt scrvice 6,875 - 6.875 20368
= 190 =
- - Total suxiliary enterprises 497957 6922 504,879 458810
- 1418 320,515
Total expenditurcs and mandatory transfcrs 2,238,404 206235 2.444,639 2.132.989
= - 9 Transfers and other changes:
i - Transfer o plant fund for carly extinguishment
- - 9,034 of interfund debt = = = (314.456)
4 Transfer from quasi- endowment fund - - - 52,39
14 856 270 _ (122,688) Restricted reccipts over (under)
133371 . tarsfers to evenucs - 162 162 246
39,113 - 3,148,125 Revenues over (under) expendiures
—14827 ____ so3n and cther changes S____ 233 162 22485 ____ 6143
~ 3025437
See¢ accompanying noles to financial tatements.
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FREE WILL BAPTIST BIBLE COLLEGE

Notes to Financial Statemcnts -
May 31, 1992

Free Will Baplist Bibie College is operated ander the auspices of The National Associationof Free Wil Baptists.,
(1) Summaryof Significant Accounting Policies

)

Fund Accounting -

in oxder to cnsure obsavance of limitations and restrictions placed on the use of rcsources available o the College, the
accounts of the Collcge ac maintaned In sccordance with the principles of “fund accounting™. This is the procedhze by
which msources fix vaious purposcs ae classificd for accounting and reporting putposcs into funds that are In
wccordance with activities or objectives specified Scparate accounts me maintaned for each fund; howeve, in the
accompanying Bnancial statements, funds that have similar characteristics have been combined into fund groups. Acoord-
ingly,all financial transactions have been recorded and reported by fund group.

Curreat Funds :
Currcnt  fund balanccs me separaled into those which ae restricied by donors of grantars and those which e
unrestricled.  Restrided funds may only be expended for the purpose indicated by the domor or grandar; whercas,
unrestricted funds ae under the control of the Colicge to use in achieving iiseducational purposes,

Losn Funds

The loan Furxls consist of Joans to students from gifts nestricted for such purposes and from proceeds of notes payable to
individuals. The terms of agrecmends specify that the funds operale on a revolving basis, f.c., repayments of loan
principal and interest are loaned to olher shudent borrowers.

Endowment Funds

Endowment funds are subjoct lo the restrictions of gift instruments requiring that the principal be invested in perpetuity,
and only the Income be utiized. While quasi=-endowment funds have becn estatlished by the Colkge for the samc
purposes as endowment funds, any portion of quasi- endowrne nt funds may be expended. '

uily Fun

Annuity funds consist of funds acquited by the Colkge subject o agreements whereby the msscls me made availablke to
the College on the condition that the Coliege bind itself to pay stipulated amounts periodically to the individuals. Payments
of such smounts taminate upon (he occurence of an cvent as specified in the agroement, ®t which time the principal of
the fund is tansfcred to the fund group designaied by the grantor,  When gifts of annuity funds ae reecived, the present
value of the annuily payable is aedited to a lahility acoount, and the remainda o fund balawe. Investment income and
gains me crediled and annuity payrents and fnvestroent Josses are charged to the Lability sccount.  Annually the annuity
payable is adjusicd {o its present value.

Plant Funds

Plant asscts, consisting of land, buildings, equipment, litrary books, eic. ac stated 2t cost or estimaied fakr value af dalc
of gil. Cerain equpment purchases arc funded fiom the cwrent opaaling budget and we presented undor the
appropriate functiona] dassification of expenditures. Expenditures for acquistion of sssets In excess of $250 we
capitalized as investment inplant. Depreciation is provided using the straight— line method over the respective.

Inventories o ' : '
Inventories, consisting of books and supply itews, me wvalued at cost, with cosl being determined on the fmst-in,
first— oul meihod.

Investments

Investroents in stocks and bonds are stated st ocost, excepl those recrived by gift, which are staled 2l spproximate maket
value al date of gift )

Taxes

The College is exempl from income taxes under Intanal Revenue Code Section S01{(c)3); accxdingly, no provision for
taxes has been made in the accornpanying financal statements.

Notes Payableand Capitall ease Obligations

Current Unrestricted Funds:

Noles payable to individuals:

6% notes Lo individualsmaturing through April 1993 $ 56071
Loan $snds:
Notes payable to individuals: ~ 7% dcrnand noles to individuals. $ 202,240
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Notes to Financial Statements, continued

(2) Notes Eﬂhlﬂ and Capital Lease Obligations, continoued

N::: ot ital lcase installment obligations consist of the following: 43
i 50 payatle in monthly installments

capial lease installment obligations,
by ; I?W,mdhyhﬂukphm:andmm

wuling $1530, through May .
| Total plant fund dcbt 3 7767
' Capitalized
Long~ Term - Lease
Dcb Obligation
mdmumiﬁuafmtpaynhlcmuinlm&ruch | t
yeatended May 31, . — _— B
- 1994 - 18354
1995 - 1834
199 - 18354
1997 - 9319

82735
 JE. . _ "
Less smourt reptesciting intcxs 14 562 ]

$ 68173
MO‘*MTH Eﬁs -
e The yleldon endowmment furis, based on average co%, amourted to 632 peroert inl
(4) Pledges QOutstanding
Ammlﬂotplcd;ﬂmﬁim doley&l.l?Hhuﬁalluw: |
pLED S 4230
Campai . o
Plant = alumni )
S 46,035

i oction.
k is not practicable lo estima e the net realizable value of the pledics ulhg pariod ofu:ll

(5) Pension Costs o e "
. 5 rvice for bencfit and

iunplmw}ﬁchmﬂ:ﬂtc :
piclbﬂidn;q:élhlhwﬂ' xdimdmycfrdmﬁmidﬁ::ummﬂ of age 2L Sc
vesting purposcs shall be the nundber nfplmyu:nhmch.ﬂnpm

on retircmert are detcrmined bﬁdmmﬁm
years prior to Ox patticipant's nomoal rctirement  date

ied 10
shotened ils vesting schedule from 10 ycars fo S.yclrs. Emph:ym;;::mrcqu o
plan. mﬂ}ﬂ:;c'lﬁnﬂin;poli:]rishrﬂpcmmﬂimwﬁ. . gsscts corsid of investmenis

produces the highest average

otective Life [nsurance Co., the plan o .
:“'I:::l‘;i:::hh scts forth the plan's funcked status and zmourts recognized in the Collcge
o slement of Bnancial position st May 31,1992
jal present value of benefit obligation: i —_—
% benefit obligation {of which $818,378 are vesicd) s ﬂg m’sﬁ:
Projectzd benchit obligation for scrvices rendered io dale 1,20"“2
Plan ssscts, o fait value 5
Plan ssects in excessof projected bencfit obligation 91 '2;
Unrecognized net (gain) of los _ . B
Prior service cost ndt yet moognizzd in net periodic _pmn:m cost (benefit) e
net xsset At Junc 1, 1989 being anortized Over 15 yoars
Unrecognized ; ;

Accned pension cos, includod in sccourts pay abic
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Notes to Financial Statements, continued FREE WILL BAPTIST BIBLE COLLEGE

Proposed Budget for the Year Ending May 31, 1993
As Compared to

(5) Pension Costs, continues

Net pension cost for 1992included the followingcomponents:
Scivicecost - benefits camed during period s

42,019 Actual as Summarized for the Year Ended May 31, 1992
| Inter est cost on projected benefit obligation 82,797
I Actual return on plan assets (am i
R i e ke g Current Unrestricted Funds
— 5 Proposed
Net pension cost 3 22362 Budget Actual
The weighted- average discount rate -ﬂmndhnca:inﬁnmmmmmkvchmndmmﬂ:mﬁﬂ May 31, May 31,
present value of the projecied benefit obligation were 8.5 percent and 5 percent, respectively. The expecied long—tam Rads L
. rale of return on asscts was 8,75 peroent.
| (6) Concentation of Credit Risk - R e
| The College is the institution of higher education of the National Association of Free Will Baptists, Inc. and offars Bible Gifts: 1,025,000 BOR9Z7
based educational scrvices to members of the denomination. The Colkege extends aredit in certain instances (o students Together Campaign (70,000) (57,685)
for educational costs and makes loans (o students from the Loan Funds. These accounts are not collateralized and ae Less Building Fund v
| : . 955,000 751242
subject lo accounting riskof loss amounting to the outstanding balance at any point in time. Net Operating Gifts 5,000 $.565
| (7) Property, Plantand Equipmentand Capitalized Leases (see note 2) Endowment income 7,000 20,186
Depreciation and amcrtization charged o the fund balance of the Plant Funds computed on the straight-line method | vostmant Sacoses 851000 08551
was $106,890in 1992, Sales and scrvices of auxiliary enterpriscs 7,000 4280
y Graduste schod
Components of property, plant and oquipment and capitalized leases are as follows: Other sources 15500 e
Assets 2,765,250 2260727
Aquired Total revenues
Purchased By Capital Expendilurcs:
Total Asscts Leases Educational and gencral: 665435 580,701
Land s 321,519 321.519 - Instruction 177,690 155033
Buildings 3,409,926 3,409,926 - Academic support 262,745 233573
Equiproent 690,776 616,805 7397 Student scrvices 275,900 242347
Library Books 229,791 229,791 - . Operation and maintenance of plant $33.860 514,280
4,652,012 4.578,041 739N Institutional suppost
630 1,725.934
A:mﬂﬂdth;wd:&n Total educational and gencral expendiures 195
amartization - 1,530,629 6,827 '
i Auxiliary enterprises $87.965 497957
Net Investment in Plant $__ 4652012 3,047,412 67,144 Expenditurcs
B~ — 3% - - 18,505 14513
Graduse Schod 243,150 =
Contingency fund
. 2,765,250 2238404
Total expenditures
Excess of revenues over (under) expenditures $ =

THIS INFORMATION IS NOT PART OF THE AUDITOR'S REPORT
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SUMMARY OF FINANCIAL INFORMATION

This summary is provided (o help the denominaion betla understand the overall financia condition of Free Will Baptist Bible

College. Also, the pfgn_ln the immediate left not only provides the proposed budget ending May 31, 1993, but shows the
comparable financid highligntsof the actual fiscal year ended May 31,1992.

1 The Bible Colkege ended the fiscal year with excess revenuestotaling $22 323

2The smq.nm ﬂ.rl:pl:lgn lo retire old debt began in March 1991, and has been successfully completed thwough
denominaional gifts and the sale of surpluscollege property (sce # S below).

3 Fall ensollment increased 11 5% from the previous year which ina cased income derived from student tuition and fees.
4 Current noteworthly financial obligationsin the farm of loans and leascs are catagarized in 3 areas:
o $56,071 payableto individuals (for general college use).
b. $209,240 payable toindividuals (restricted for use as student loans)
As of May 31,1992the College had sufficient designated cash and savings tosatisfy both"a.*and "b".
< $68,173in lease obligations for campus telgphone and computer equipment.
The College in providingthe above servicesto its students, charges sufficicnt fees to satisfy the lcase payments.

5The sale of surplus college property mentioned in #2 above also funded several plant fund renovation necds which
included updating portions of the mens dormitary and a new gymnasiumfloar.

6 Unrestricted gifts which support the operating fund totaled $751242and constituted $2260
33% of the Caolle
inrevenue for 1991~ 92. e .

7 Free Will Baptist Bible College would have been required to mare that doub »
e the cost of wition had it
giftrevenuereflected in #6. i

8 While the College no longa has the burden of debt, many pressing necds remain unfunded. These include iters such as

increased salarics and staffing, renovation projects, and equipment, furniture and vehick replacement. These needs are
addressed through the prospect of increased enrollment and gifts.

THIS INFORMATION IS NOT PART OF THE AUDITOR'S REPORT

A-122

Proposed Gift Income Budget

1992 - 1993
ALABAMA .......cccemnemmmmeeransnsssinncnnnes $ 70,000.00
ARIZONA ...ccociivvemrsnessinsassmnsnassssnsenaens 3,000.00
ARKANSAS .....cccocrnnmeninnnssnnsasnassnnsnnes 40,000.00
CALIFORNIA ....ccocciecinranascnensasnassaness 12,000.00
COLORADQO ....cccornisereessvassansosanssanes 1,000.00
CONNECTICUT ...cccvevmmecrinssasassannscnnans 7,000.00
DELAWARE ....cccconumermnnnncnscncssanssannes 200.00
FLORIDA .....cccooeeicnccrcnnssescssasssssasssnnane 26,000.00
GEORGIA .......ccocvvrnecarnssnsscnecssasassassase 65,000.00
HAWAL .....ooorevnnnneeniecissessnnessssssasssnsnns 1,000.00
IDAHO ...cccovsisssisssnssssesesasassasoscsnsassnionss 500.00
ILLINOIS ...cccoccrunsennossessassassannnsassnssnases 45,000.00
INDIANA ....ccoocvensinnsranssensssasssassnasssnase 14,000.00
IOWA .....ccccoveensnresansnserssassasassonsosasassas 300.00
KANSAS ....cconsiassssassrasssssassssassasasssssoses 2,000.00
KENTUCKY ...cccicescssansssancnsesaassssassacass 17,000.00
LOUISIANA .....ccccovvmrscnmnnnscsnassnnassnanns 200.00
MARYLAND ....coviviiirnciiininnnsanassunens 10,000.00
MICHIGAN ......cccovninnmmnsnnesnsssnisssanans 35,000.00
MISSISSIPPI ....ccoiviiinnmnrnnnianissancsannaas 27,000.00
MISSOURI ......conececassnsairancassnssansessnsss 36,500.00
NEBRASKA ......cccovvvivmmmennnminnasssassssnases 1,000.00
NEVADA ......coocieirecrnnennsnessesssanssnnans 300.00
NEW JERSEY ....ccovceiiiisnnassnncssnesoinns 1,000.00
NEW MEXICO ...ccooiicimirrniicininnnenanns 1,000.00
NORTH CAROLINA ......cooiiiiiicnennns 130,000.00
OHIO ...vcecirrienssnirsnnscssaesnasssssssssassssssasns 20,000.00
OKLAHOMA .....covccnnniiiinarinnsnnsnanssnens 25,000.00
SOUTH CAROLINA ......ccocoiviiniiinnne 61,000.00
SOUTH DAKOTA ....coerninninineessanses 1,000.00
TENNESSEE .....ccccovemeninnnnensenissaninenns 180,000.00
TEXAS .....coeermeemvensesnescssssosasssosssssansaases 15,000.00
VERMONT .....ccceesvnnesunsssansannssanasssanes 1,000.00
VIRGINIA .....ccicvivinninscnnsesasssennassacsaanes 25,000.00
WASHINGTON ...coooiiirinisnnninacsannnns 2,000.00
WEST VIRGINIA .....covnviiiieininisnncinnes 10,000.00
W.NALC. coirircninineesninessnnsssnsssnsesanes 12,000.00
CANADA .....coeercrcerninmsnninsnesssssisssnesans 1,000.00
VIRGIN ISLANDS .....ccccomminmriinieniicins 1,000.00
OTHER ....c.cvcosnisnsissssnssnsnsasasorsusssansses 65,000.00
ALUMNI ......ccccvinssncrcnserancssassasesssassases 10,000.00
DESIGNATED GIFTS ....cocveiriiiiiiininne 30,000.00
SPECIAL GIFTS ...cccoorininriiiinrinnirinnns 20,000.00
TOTAL isovussinonsssvsssnsisssnsascrsensasenssnsasst $1,025,000.00
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Free Will Baptist Bible College Gift Re
rt
June 1, 1991 -May??lg, 1992 n

Alabama $58,601.05 New Hampshire 2.00
Arizona 898.55 New Mexico 43'96
Arkansas 43,172.26 North Carolina 134,884 '90
California 7,034.91 Ohio 15’135.
Colorado 670.00 Oklahoma 17'048-3;
Connecticut 7,500.00 South Carolina 42'962‘20
Delaware 125.00 Tennessee 145 ’57?.28
Florida 12,760.78 Texas 6 .5 14'01
Georgia 59,651.02 Virginia 20'315'38
IP(I:laa'.ha.r:;in 475.00 Washington 1:025:56
— a 71.95 West Virginia 7,231.92
. ,231.91 Canada 10.45
Indiana 5,001.18 WNAC 7,491.66
lowa 395.00 Virgin Islands .894.. 10
!l::::;j:ky 433.80 College Family 20,440.84
v— 12,120.26 Matching Gifts 41,087.00
e 1 30.00 Foreign Missionaries 2,270.00
. 0.00 Other (Misc.) 3,145.23
aryland 3,662.61
Michigan 23,302.40 TOTAL ** 771,924.36
Minnesota 25.00 o
Mississipp! 14.280.83 Alumni Projects 9,425.00
Missours 27.109.97 Estates/Trusts 33,231.23
Nebraska 200.00 GRAND TOTAL $814,580.59

**Includes $53,640.09 of Debt Retirement Gifts
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Foreign Missions Board Report

Greetings from your foreign missions team. Thank God for placing
us on the cutting edge of the Great Commission.

News From The Flelds

Praise God for the 948 people who found Christ last year on our mis-
sion fields. These conversions are the fruit of many months, and in
some cases, years of sowing the gospel seed, and watering them with
tears. For example, special evangelistic campaigns in Cote d'lvoire re-
sulted in 64 professions of faith during the holiday season. Similar ef-
forts helped bring 128 to Christ in Panama. The first converts in Poci-
tos, an affluent section of Montevideo, Uruguay, came to know Christ
last year. The witness of Free Will Baptists has spread to Ghana from
neighboring Cote d’lvoire. A new mission work began in the Marincek
section of Ribeirao Preto, Brazil, where we already have one church
and two missions. God is building His church!

God is providing facilities to reach the unsaved and teach Christian
workers. For example, in Bondoukou, Céte d’lvoire, a youth center has
been built to reach the thousands of students in the city. Our mission-
aries will also hold training sessions for Koulango preachers in the
building. We appreciate the group of Master’s Hands who worked on
the construction. Another group helped on the building in Belo Hori-
zonte, Brazil, where we are establishing only the second Protestant
church to reach some of the one-half million people who live in the Bu-
ritis section.

Free Will Baptists provide formal training programs in Brazil, Cote
d’'lvoire, Cuba, Panama, Spain, Uruguay, Japan and France. One hun-
dred forty-five young people, who feel called to preach, serve as mis-
sionaries or work as dedicated lay leaders, are being trained through

these programs.
Our co-workers in Doropo, Cote d'lvoire, are busy trying to finish

the construction of the new hospital building.
The increasing number of indigenous national churches encourages

us greatly. Two hundred five national workers are preaching the Word

in nine countries.
Since our goal includes the formation of associations of churches,

we especially rejoice over reports of record attendance at the annual
conference in India. The fact that 108 women from 25 villages partici-
pated in a special conference in Cote d'lvoire is most encouraging

news also.
Our Cuban brethren will celebrate their jubilee August 18 - 23. We

are most grateful for the preserving power of God upon His flock in

that Communist land.
In response to the initiative of our Executive Secretary, Dr. Melvin

Worthington, we plan to hold our first International Consultation of
Free Will Baptists in Panama, August 24 - 28. (For a statistical sum-

mary of our overseas ministries, see figure # 1).
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Figure 1
Ae.1 Status of Free Will Baptist Overseas Ministries
As of January 1, 1992
Pasion
Brazil 24 9 21 3 58
Cuba 6 73 1 27"
France 15 IR 7
Germany 3 | 1 3 14|
India 2 10 | 10 8 17 79 148 | 80 1,602
Cotedivoire 32 | 1 | 33| 1 | 1a] 18] 24 176 [ 51 [ 207
Japan 14 5 6 3 8 | 1 32 3] 165
Panama 4 3 16 1 | 23 5 | 6 128 | 40 430
Spain 13 | | o )i 3 ‘7 :’_z 2 4] 9 100
Urugu 9 2 9 1 5 7 4 46 4 266
TOTALS 116 32 173 9 152 83 142 948 | 311 6,064
*Does not include Rennes church
**Local leadership training program; Cuba, 21 extension students
=**2 churches and 5 mission works no longer affiliated with the Ivorian FWB association

Highlights From Our Board Meetings

tion.

(1). Our board met during the foreign missions retreat on the cam-
pus of Free Will Baptist Bible College, August 5 - 8. The following mem-
bers were present: Bill Jones, chairman; Norwood Gibson, vice-chair-
man; Galen Dunbar, secretary; Dean Dobbs, Alton Loveless, Archie
Mayhew, Bill Reagan, and Robert Trimble. Joe Grizzle was unable to
attend the session because he was speaking to our European mission-
aries during their retreat.

The board made the following changes in personnel:

Joe and Tanya Dudley will serve as short-term missionaries in
Nantes, France, during the 1992-1993 school term.

Kim Zegelien was approved as a missionary affiliate to work in Ger-
many.

The resignation of Vivian Waller, an associate missionary to Japan,
was accepted.

The board approved a program called “TEAM (Teens Equipped and
Active in Ministry): BRAZIL '92” to give committed high school stu-
dents an opportunity for a brief experience on the mission field. Ten
young people will be spending three weeks in Brazil this summer.

(2). The semi-annual meeting was held in conjunction with the Lead-

ership Conference in Nashville, December 2 - 5, 1991, with all members
present.
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We have had three official meetings since our last National Associa-

The board made the following changes in personnel:

' ' hort-term educational mis-
and Linda Snow will serve as sSho
1::)21;1'?(35 in Japan for two years beginning in the summer of 1992.

Susan Bumpus was appointed to serve as a missionary in Uruguay.

Ledgel and Sharon Ferguson were reinstated as missionaries to

Cote d’'lvoire.

f health reasons.
esigned from the mission ‘becguse 0 _
gﬁfimgg ;s agmissionary to Cote d’'lvoire for 15 and one-half

ears. ot (e, o
:dark and Donna Daniel also resigned from service il Cote d'lvoire.

' : ' in their doctrinal beliefs
ve as their reasons: a basic change in -
2;:%5: to predestination, election, the atonement, and eternal se

curity. | |
Judy Smith resigned as a missionary after having served 17 years In

Japan. | -

Paul and Amy Robinson retired after 31 years of faithful service in

Uruguay. |

The following student missionaries were approved to serve during
the summer of 1992:

' ‘ Tanya Hart, Jennifer
r, Eddie Bowerman, Sheila Clagg, ! |
Eﬁlc‘:ekz?l?: t::Tim Johnson, Sheri Keener, Mark Klepke,uAnéy I\gamus,
Pamela R'oehl. Steven Sevits, James Wilkinson, and Kelly Cope.

The board directed that we enforce the polig of brmglgl"tgs 31(13%5(;0?)&:1'
ies back to the U.S. when their account deficits ex%eizo co;ne A
faithful supporters rallied so that no one was force

inter.
las'It'h,'ﬂ;:Ill‘.)tgarc:i also directed that the 1992 budget %e_gétz%}é 1T2h l;e;:ee;E
($514,801), leaving the adjusted 1992 budget at B S T
bers 1:'«lnere sensitive to the impact this cut would g;r; e e
aries as well as our home office operation. They

lly by all.
he pain of the budget cut be_[elt equa |
ce'lir'lllsetgitttthatp missionaries who work in Third World countries are at

special risk prompted our board to adopt a policy concerning expo-

IV virus. : ' _
su:;; ?1;22 }e{stablished the VISION (Vital mvestments Stimulating /nter

national Outreach Now) . The primary purpose qi t.his fl:gi 3;0 help
our churches in foreign lands secure Iun;:lts I?;gggg;ir;ge l;s Ijn ucl{ -
eaffirmed our commitment to regi ‘
;I'gieozggi:lpport as possible. Therefore, we are as_klpg clpste;geti{
glhzrches quarterly meetings and associationsd toha;:tt %l?mtl?lrlnl; eurnore
' i tha s wi
reign missionaries. We are convince |
;l;::ii?ﬂgltforelige?ve some of the pressure our missionanlzs fe:els'g:l)'l t::l?;:l
and rais'e funds, and enable them to get back to the fields on o en{-
By telephone con ference on March 10, the board approve
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ployment of Michael Johnston as treasurer. '

(3). The annual meeting was held April 27 - 29, 1992, at the national
office building, with all members present.

Sarah Malone was approved as a missionary affiliate to teach in
China for one year. b

Associate missionary Mirial Gainer reported that she is taking a two-
year leave of absence from Hokusei University because of the health
problems of her mother, as well as her own health. Therefore, the
board considers her status with the mission as being on a two-year
leave of absence.

The board favors sending a teacher to the International Christian
Academy in Bouake, Cote d’'Ivoire, by 1995.

Our department will sponsor groups of pastors and laymen visiting
our mission fields.

The board authorized the creation of the Fellow Helper’s Fund for
the purpose of assuring that no missionary need be called home in the
middle of his/her term because of a deficit. Funds will only be dis-
bursed to missionaries’ accounts which exceed the $8,000 deficit level.
We are seeking contributions to undergird this program. If donations
fall short of the amount needed, we propose that as of January 1, one
percent of the income to every missionary’s account who has a bal-
ance in excess of $1,000 be set aside for this purpose until sufficient
reserves are accumulated.

The board approved the establishment of a program to “assist in
providing medicare supplementary insurance, or a cash stipend in lieu .
of insurance” for employees who retire in the future.

The audit was reviewed and approved. In keeping with requests
from many people, our treasurer has included a simplified statement
summarizing our financial standing in figure # 2. Our projected budget
for 1993 is $4,379,332.

Our board members honored the retiring chairman, Bill Jones, who
is ineligible for re-election to the foreign missions board.

The new officers of our board are: Norwood Gibson, chairman; Bob
Trimble, vice<chairman; Galen Dunbar, clerk.

Review of Our Finances

We are grateful to our Heavenly Father for meeting our needs
through the years. Last year our income for the regular budget was
$3,803,029. This was $176,830 short of our 1991 budget.

Our regular expenditures totaled $4,071,814 in 1991. (See figure # 3
for a breakdown of expenses). Several factors contributed to cause
our expenses to be greater than our income:

1. A weakened U.S. dollar in many places around the world.

2. Runaway inflation in several fields.

3. Growing ministries overseas which demand greater support from
home.

A-128

.

Ay
Y5

i3

!

Lol

Figure 2
SUMMARY OF 1991 REVENUE si?zns,fFéPENSEs
| Hwef::; Under) Expenses <$7,121>
RWEHHESOI::;:&:RY OF BALANCE SHEET AT DECEMBER 31, 1991
“E';l and Investments $ Zgglgg
mggﬁsﬁn $1,533,051
Other Li 97.962
Total Funds Available $1,383.740
F"nh::s?;:::.;gnums and ADVANCE Campaign $1,310,864
General Fund and Plant Fund > '38123.’572‘“5

Note: For further information M‘m

ing these amounts saeﬁaauditedfumdalstaternentsfnlmigg._

Figure 3
Expenditures for 1991
Total=$4,012,303
Missionary Travel & Shipping
1o and from Fields info. & Promo.
3.6% $144,389 ks hr:r:?’
;ﬁ“;“’m"’: g Dept. Travel &
e ; _ 3 18
iy 1% e ; i
Projects
$64,132 | 6% i
$192,406
8.5%
8.3%
llhs.t:hilﬂ:ln‘:
Educalion 3%
M

& Appliances
$33,958

11.9%

0.8%

it adjustments.
Note: Total expenditures shown in Figure 3 have not been changed 10 reflect audit adj
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4. Well-deserved increases in salary and benefits to our missionar-

ies.
5. A drop in support from several states.

We commend the following states for exceeding their suggested
quotas during 1991: Colorado, lowa, Idaho, lllinois, Indiana, Kansas,
Missouri, Montana, New Mexico, and Tennessee.

We appreciate every one of the 1,715 churches which made contri-
butions to Foreign Missions in 1991. We especially honor the 37
churches which gave more than $10,000 last year. Another 77
churches gave between $5,000 and $10,000 during 1991. You can see
the list on display at our booth. Our records show that 109 fewer
churches supported our ministry in 1991 than 1990. Since we receive
some support from approximately 100 churches which are not affili-
ated with our National Association, nearly 900 affiliated Free Will Bap-
tist churches sent no offering to Foreign Missions last year. This is a
burden and a challenge. Please help us enlist every Free Will Baptist
church in fulfilling our Lord’s last command.

Our 50th anniversary Advance Celebration is over. Praise God and
thank you for helping commemorate 50 years of faithfully taking the
gospel to the regions beyond.

Our Advance fund received $817,213.70 which were disbursed as fol-
lows:

1. To provide evangelistic tools: $ 27,021.74
2. To assist in training leaders: $ 97,921.57
3. To help erect church buildings: $326,909.89
4. To help equip new missionaries

and get them to the field: $162,444.59
5. Expenses $140,408.10
6. Gifts for designated projects

transferred to VIS/ION Fund. $ 62,507.81

Two Advance building projects are still underway—the new church
in Belo Horizonte, Brazil, and the Willey Memorial Chapel in Cuba.
These projects will be transferred into the VISION Fund. Any addi-
tional Advance receipts which come in will be channeled through the
VISION Fund.

To all our state and district Advance coordinators who worked so
faithfully, we say “thank you.” Only in eternity will we fully know the
benefits of this program.

We must pay tribute to the Woman's National Auxiliary Convention.
The generosity of our women is reflected in the $182,299.94 which
they channeled to Foreign Missions through their national office dur-
ing 1991.

One of our greatest needs as a denomination is a greater emphasis
on missionary stewardship in our churches. Our staff is prepared and
anxious to help you with informational and educational materials, as
well as speakers to preach and teach missions.
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General Director
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BOARD OF FOREIGN MISSIONS OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

HNA
Hill, Neal & Allen PC.

Certified Public Accountants

Balance Sheet
Independent Auditors® Report i
(with comparative totals for 1990)
Terry A. Hill : 1991 1990
Russell . Neal Mot s Operating -
B :ﬁTmff‘ of the Board of Foreign Missions Suke 18 e = Total Total
National iati :
Association of Free Will Baptists: ??C'E’f?‘aﬁf";;ﬂ” Reatricted Plant All All
FAX: 615/377-3488 Assets Funds Fund Funds Funds
We have audited the balance sheet of the Board : i 2 $ 697,049 - 697,049 1,246,522
1 i Dme“m f The " e mmu‘hmm‘-ﬂ“{m ] [ [ ' ¥
Free Will ° National Association _
) mu of Dooemhu::’l. 1991, llld the related statemeats of support and revenue " | h“;Tu (e B  ilide Slj},lfrﬂ - 55'3.150 Jﬁ._ﬁ;:
ended. These financial statements are the m:: ﬁfﬂl.l.b. and cash flows for the year then i ::mmtsmr:z:llb?fr‘:m employees und '
responsibility is to express an opinion on these ﬁmmgln:.hmmrd:“& A missionaries (note 2) 29,867 - 29,867 24,739
;l for the year ended December 31, 1990, is presented for co | on our audit. Information Capitalized lease costs (note 4) 50,776 - 50,776 4,433
|1 extracled from the financial ﬂ:lamu'plmd Oaly: sud wis Prepaid expenses 8,315 - 8,315 8,698
'i Wﬁﬂ[ = a byﬁlﬂdﬁtlhllyﬂr.mwhgh““m“ | A
. opinion dated March 4, 199], N Equipment, at cost, net of accumulated
l W. depreciation (note 5) - 112,545 112,545 111,040
| e HE - -
‘l S 'h‘:::-n md.; in m::m geaerally accepted auditing standards. Due from plant fund (note 3) 51,349 51,349 68,466
Bantlil tiatdents 5 s ot pn et e Seuuin speomabll aiusaes shiint Whiithir e Total assets $ 1,420,506 112,545 1,533,051 1,836,286
| X : are ﬂfmmm MMIMM; - —_———— —_—e—e————— ————————
| evidence supporting the amounts and discl b the : xamining, on a test basis,
r assessing the overall financial statement presentation wl i"'”"." statemenls. An audit also includes Liabilities and Fund Balances
’ reasonable basis for our opinion.  Wohaliove Mt urmuiit peovides o Accounts payable and accrued expenses $ 97,962 - 97,962 74,338
In . Due to operating fund (note 3) - 51,349 51,349 68,466
our Dplniuu. the financial statements referred esent fai i Restric ferred .
financial position of the Board of Furui: Mms:.'b:“ prasees fuirly In all material rospocss, the Mis::n:y accm::lm PAEL ) 1,124,089 - 1,124,089 1,353,690
Batisty i ol e of The National Association of Free Will . it rost e
lﬂﬂmchlngu ; Docehmdm 31, 1991, and the support and revenue expenses, transfers among funds ADVANCE campaign 186,775 - 186,775 259,795
in fund balances and cash ] P ey i,
A ows for the year thea ended in conformity with generally Total liabilities 1,408,826 51,349 1,460,175 1,756,289
Fund balances:
_ Unrestricted 11,680 - 11,680 37,423
Net invested t - 61,196 61,196 42,574
Rty et § Zla, P2 e i o
May 12, 1992 Total fund balances 11,680 61,196 72,876 79,997
Total liabilities and
fund balances $ 1,420,506 112,545 1,533,051 1,836,286
I I e _——
Commitments (note 8)
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See accompanying notes to financial statements.
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BOARD OF FOREIGN MISS
BOARD OF FOREIGN MISSIONS OF THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

Statement of Cash Flows
Statement of Support and Revenue, Expenses, Year ended December 31, 1991
T F in F
ransfers Among unds and Changes in Fund Balances (with arative totals for 1990)
Year ended December 31, 1991 . 1990
199
(with comparative totals for 1 .
o L. Total Total
Bt et All All
- 1991 1990 == ADVANCE  Plant
Operating _ : i Fund Eunds Funds
Restricted Total Total Unrestricted ~ Accounts ~ Campaign
Missionary ADVANCE  Plant All All ! n S
joud 2 o : Fund Fund Fund Operating cash flows 667 3,556,
Support and revenue: . Cash received : $ 420,830 3,316,034 502 ) 3";:'391 81,046
) ibutions s - o :
Contributions (ote 1a) $ 420,830 3,784,198 153,822 - 4,358,850 3,611,380 R s 87,392 ] i i 1,123 28,047
Investment income 68,600 - - - 68,600 91,233 o 1123 4.191,550) (3,479,564)

R e B _ - _ i O T m) “53'323) - ( ¥ '

Gain on disposal of plant assets 5,360 k ok (730,655) (3,307, 5 241
Other L3 - - - LI23 28,00 e Qi) 8962 _ (300) _ - _@85369 _ 185,

Total support and revenue 490,553 3,784,198 153,822 - 4,428,573 3,736,020 Net operating cash flows :

Expenses: lnvesting cash flows 43,5200  (39,089)
Informational and promotional 174,904 - - - 174,904 199437 Equipment: _ . , - (“ﬂz} ( o 27.865
Travel and board 61,491 - - - 61,491 68,439 Purchases of equipment ) - - : : o
Administrative 467,710 - - - 467,710 377,066 Proceeds from disposition i B (34,551)  (34,551)  (11,229)
Missionaries - 3,545,635 153,822 - 3,699,457 3,051,239 : 2266
Depreciation - - - 28,574 28,574 23,551 Tavesimante: - i ~ = (229,554) 347,
Loss on disposal of plant assets - - - 3,558 3,558 - Net change in short-term investments (229,554) 34,551)  (264,105) 336,042

Total expenses 704,105 3,545,635 _ 153,822 _ 32,132 4,435,694 3719732 Net investing cash flows (229,554) .

Excess (deficiency) of 521,873
support and revenue Net increase (decrease) in cash and AS0.064 8,962 (73,020)  (34,551)  (549,473) '
over expenses (213,552) 238,563 - (32,132) (7,121) 16,288 cash equivalents (49, Ssay - T . >

Fund balances, beginning of year 37,423 - - 42,574 79997 67,609 - — (98,609) (8,

,649

Transfers among funds and other changes: Cash and cash equivalents: 246,522 - - - 1,246,522 724,64
Loss on decline in market value of Beginning of year L i : 697,049 1,246,522

common stock investments - - - - - ﬂ’m‘] $ ﬁg?'mg ca —_—— e ==———————
To plant for asset acquisitions, net of End of year i
dispositions (33,638) - - 33,638 - -
Repayment of inter-fund borrowing (17,116) - - 17,116 = -
Informational and promotional material ) i cisanis;
and equipment transfers (note 7) 238,563  (238,563) - - - = See sccompanying notes to financial
Fund balances, end of year $ 11,680 - - 61,196 72,876 79,997
— ] = — 1 ————1 _— 1
See accompanying notes to financial statements
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BOARD OF FOREIGN MISSIONS OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

Notes to Financial Statemeants
December 31, 1991

The Board of Foreign Missions is operated under the auspices of The National Association of Free Will Baptists,
(I) Summary of Signicant Accounting Policie

The major accounting principle.-s and ;vfu«c:l;ia::m:~ followed by the Board of Foreign Missions of the National
Associstion of Free Will Baptists aro presented below to assist the reader in evaluating the financial
statements. The financial statements are presented in accordance with standards recommended in *Audits of

Certain Nonprofit Organizations® an Audit and Accounting Guide {American Institute of Certified Public
Accountants).

Fund Accounting

In order to ensure observance of limitations and restrictions placed on the use of resources available o the
Board, the accounts of the Board are maintained in accordance with the principles of "fund accounting®. This

is the procedure by which resources for various purposes are classified for accounting and reporting purposes
in funds that are in accordance with activities or objectives specified. .

&. Operating funds - such funds include unrestricted funds available for support of Board
operations and restricted funds for support of missions. Unrestricted funds are reported as
revenue in the year received or accrued. Restricted funds are recorded as edditions to deferred

revenue. Such restricted operating funds are recorded as revenue during the period they are
expended for their restricted purpose.

b. Plant funds - such funds represent resources restricted for plant acquisitions and funds
expended for plant.

Plant Assets and Depreciation

Uses of operating funds for plant acquisitions are accounted for as transfers to plant funds. Depreciation of
equipment is provided over the estimated useful lives of the respective assets using the straight line method.

Incnmg I axes

The Board is exempt from income taxes; accordingly, no provision for income taxes has been made in the
accompanying financial statements.

Investments

Investments are siated at the lower of cost or market.
Cash and Cash Equivalents

For purposes of the statement of cash flows, the Board considers all cash on deposit, money market funds and
highly liquid debt instrumeats with a maturity of three months or less to be cash and cash equivalents.
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BOARD OF FOREIGN MISSIONS O
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

Notes to Financial Statements, Continued

As of December 31, 1991, the Board had daposit.s with !’mancial -
Insurance of the National Association of Free Will Baptists. The fo

the corresponding risk of accounting loss:

cial Instrumen |
in#timlions and the Board of Retirement and

lowing is summary of those deposits and

Amount ~ Amount of

Account Insured /  Accounling

Bafance  Sccured  Riskof Loss

Demand deposit accounts with financial $
institutions j .

Interest bearing deposit accounts with
financial institutions .

Money market accounts held by

2,205 - 2,205
683,770 357,850 325,920

11,074 (1,074 s

investment bankers

607.040 368,924 328,125

Total cash and cash equivalents

Certificates of deposit with financial

institutions = maturity of greater than

onths -

Dt:r;u: held in trust by a financial institution ’
Interest bearing deposits on account with the Boar

of Retirement and Insurance of the National

Association of Free Will Baptists
Money market accounts held by

investment bankers

12,1

30,000 -~
208,492 100,000 . 108,492

331,894 150,827 181,067
650 -

30,000

14 - 12,114

650

stock | "
Common =

so 250,827 332,323

. Total investments
Accounts receivable from employces

9 ..561 = 191!’57

and missionaries o
Total ' | $ !
As of December 31, 1991, the fair value of invfsh_:neutf approxima
addition, all receivables from employees and Imﬂl-ml].l.nei are

lgtcr;fﬁnd Borrowing _

731 690,315
1,310,066 619,

tes the cost of the investments. In

unsscured with various repayment lerms.

As of December 31, 1991, the plant fund had an outstanding debt to the operating fund of $51,349.

Capitalized Lease Payments

The National Association of Free will Bap!.ists has
departments and agencies of the denomination. The Board ¢
new building and further agreed to contribute to the

purchased an office building to houss various o
atered into an agreement to lease space in this
debt service costs during the construction period and

~ $15,068 was charged against operations

A-137

leaving & resultant balance of $50,776.




BOARD OF FOREIGN MISSIONS OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

- A
Notes to : : Hill, Neal & Allen, P.C.
Statements, Continued ] Certified Public Accountants
(5) Plant Funds Independent Auditors’ Report on
Supplementary Data
A summary of plant fund assets is as follows:
Office furniture and equipment Brentwood Executive Center
Cameras and projectors : 2,625 :“I A.! E.mﬂul . . 761 Old Hickory Boulevard
Automobiles ;:'TE; Nancy 5. Allen Board of Directors of the Board of Foreign Missions Suite 103
: : ! . .o, Brentwood, TN 37027
i FAX: 615/377-3488
P = . 182,257
* accumulated depreciation 69,712 Our report on our audit of the basic financial statements of the Board of Foreign Missions of the
Net invested in plant $ 112.545 National Association of Free Will Baptists for 1991 appears on page 1. That audit was made for the
Pt —_— purpose of forming an opinion on the basic financial statements taken as a whole. The schedule to
Pm“um“m'mm“ﬁlﬁiﬂshmﬁgmnﬂwwmm_ﬂ4_ combine unrestricted fund support and revenue and additions to restricted deferred revenue,
. schedule of unrestricted fund expenses, and schedule of restricted fund expenses are preseated for
(6) Restricted Deferred Revenue the purpose of additional analysis and are ot a required part of the basic financial statements. Such
C ‘ i : |l information has been subjected to the auditing procedures applied in the audit of the basic financial
hanges in restricted deferred revenue is as follows: statements and, in our opinion, is fairly stated in all material respects in relation to the basic
o i financial statements taken as a whole.
Missionary ADVANCE II
Balance, Decembe ! I'I y
) r 31, 1990 $ 1,353,690 259,7 ,ﬁ
ot 1353, 795 1,613,485 Z: 4 5 m
i 3,316,03¢ 80,803 3,396,837 | / 4 /Z““"C ' <
Funds available
. ) 4,669,724 340,598 5,010,322 I
Expenses and campaign expenditures 3,545,635 153,823 3,699 458 ! May 12, 1992
Balance, Decmeber 31, 1991 $ :
: 1,124,089
_ _—Isﬁ'ws 1,310,864
Schedule 1
s ; BOARD OF FOREIGN MISSIONS OF THE
reimburse unrestricted fund for informa
prescated as transfers from the resticted operating fund fo the NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Schedule to Combine Unrestricted Fund Support and
(8) Commitments Revenue and Additions to Restricted Deferred Revenue
The Board participates in the master pension plan of the Board of Retirement and Insurance of the Nati | Year caded December 31, 1991
mp;ufomme. epimy . ory and is matched up to a maximum of 5% of (with comparative totals for 1990)
Emﬁoymmm“dmhﬂrmm Pension expenses amounted to $35,210 1991 1990

in 1991 mm.mm;p_m. Thupan:imphai::d-ﬁmdmihuﬁmphn. Under the plan, an account is
. | - ‘ Restricied Total Total

maintained for each participant and upon retirement the partici
purchase It 2 participant can either receive a lump-sum distribution
N e ot * ’ z Missionary ADVANCE All All
Unrestricted ~ Accounts Campaign Funds Funds
Support and revenue:
Contributions $ 420,830 3,316,034 80,803 3,817,667 3,556,302
Investment income 68,600 - - 68,600 91,233
Gain on disposal of plant assels - - - = 5,360
Other 1,123 - - 1,123 28,047
FEEL oS St Zovente 460555 3316004, N80 JEN S8
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 Schedule 2 BOARD OF FOREIGN MISSIONS OF THE
BOARD OF FOREIGN MISSIONS OF THE =L T NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS Dt T e dits of Redtricted Fond Bipeascs
Schedule of Uarestricted Fund Expenses 3 Year ended December 31, 1991
-Year ended December 31, 1991 | (with comparative figures for 1990)
{with comparative figures for 1990) s 1991 1990
Unrestricted fund expenses 1991 1990 Restricted fund expenses
Informational and promotional; - Missionaries ~ Foreign Fields; | $ 967,750 860,493
Video and audio visual . $ 6,617 . 6,505 - Ivory Coast T 434,872 - 386,184
Heartbeat . . 42,034 45,770 France ; 125,043 147,690
Postage ; : " 55,376 61,424 India : " 536,832 434,424
Data processing 10,369 10,321 Brazil 493,613 419,495
Publicity 38,283 45,819 Japan 164,765 $9,852
Telephone ' ; 9,424 8,572 Panama - 465,137 419,993
Dues 100 400 Spain 262,996 183,558
Paper and supplies ' 8,314 5,168 Uruguay _ 28,388 10,610
Retreat n et 2,408 - 3,187 Summer missionarics 321 21,088
Debriefing 259 517 Shori~term missionaries 65,397 47,292
Tracts and books 1,364 1,455 Other projects i 21 26
WNAC fundraising 356 - Special ipvestigative comuuttes
: 3,020,705
Secretarial 2 ' i 10,299 3,545,635
174,904 199,437 Maintenance fees transferred to unrestricted funds for information N ; -
Travel and board: and promotional materials :
Department auto 10,614 4,577 ' 3.307.072 2,799,029
Board members ' 16,074 15,069 - - s
Board members = overscas travel - 7,374 ’ X ,
Honorgriums - 1,055 ADVANCE campaign expenditures; e 2,136
Department travel 34,089 39,860 Gﬂfﬂul S 153,822 28,398
Traveler's insurance 714 504 Project expenses 153,822 30,534
61,49] 68,439
e 153,822 - 30,534
M;::;:: e : ; - 216,705 188,116 N ARYANCE coamicior sxpans | $ 3.460,894 2,829,563
Housing | _ 60,720 57,420 Total restricted fund expenses — S—————
Social security . ' R« = || 25,088 '
Employer payroll taxes 0 . 12,577 11,044
Relirement . 6,300 4,690 . i
Hospitalization 55,763 46,485 '
Auditing 3,750 3,500
Office rent 24,623 32,376
New building expeases 47,938 -
Office equipment 1,874 500
Maintenance of office equipment - 1,200 376
Office supplics 3,066 1,676
Estate expenses 1,888 -
Miscellapeous ' 8,825 4,895
467,710 377,066
Total unrestricted fund expenses $ 704,108 644,942

L S
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1993 Budget of Expense e s 172,916.00
Salaries ........c....cocouns SRR s 55.800.00
Foreign Fields* L e Lo 23,161.00
AR, «ooocoviicstssnisssimmmmmessmmmsepstssisseti $1,254,330.00 R IRISLIALIVE SOC. SEC. wovocrsmmitisomsie 42,421.00
e T 649,541.00 He;“h g s SN 5,820.00
FERIION ot oyt s s e 480,419.00 e S S 1,800.00
L TSN S N e 122.111.00 R NN L 4,000.00
SAPBIL covsvissscssnssisiassimmmmesessetsomsosmmpsmai s LD 465,749.00 AUdIting .o e 40,000.00
Panama 114,182.00 lnftfefesﬁ E’;Pe“”‘e TN SCNIN wgnyomm 55,000.00
R 13,918. R . e s g 1,000.00
flgslgnuay ................................................................ 293.70.00 A 2.500.00
Short-term missionaries ... . 10,000.00 Office lSupplles R N B AN 3,000.00
Student missionaries ... 25,000.00 Miscel ane]? usollTaxes _________________________________________ 7,918.00
T€Am UrUguay ....................oo 17,000.00 R T I S e oS $ 415,336.00
Retired missionaries ... 6,804.00 Administrative Total ......uiiiscaisiisssssises P
" d t ................................. ¥ ' ¥
Foreign Fields Total ..o $3,892,764.00 | Total Regular Foreign Missions Budge
*Budgets for foreign expenditures are |
subject to change where extreme fluctuation e
in the value of the dollar occurs. -'
Informational and Promotional Fund
VIO vooovevumisecnesncunsisssissssmsessmsessmssssssestossssssssams e 4,550.00
Audiovisuals, Films ... 4,250.00
Equipment ... . TS 16,300.00
Heartbeat Magazine ................... ... . 37,600.00
o 60,000.00
Data Processing ........ooeeeeeeerrro 23,000.00
Publicity Materials ................. " 04,234.00
Telephone............coouerrrenicosoooo 9,500.00
SEIVICes and DUES ..o 175.00
Paper Supplies ... 2,000.00
Books and Subscriptions...........oe 1,000.00
. Retreat and Debriefing Sessions ... 2,640.00
| Miscellaneous Fund-raising Projects ... 37,200.00
2 Information/Promotion Personnel ... 40,500.00
e R $ 292,949.00
Less Information and Promotion
Transfers ..o (272,017.00) On the chart on page 144—
Information and Promotion ¢ o = $20,932.00
iation:
Travel and Board Northeast Association: Nor:h‘e;;zst ARt
Department Auto ..o 1,200.00 Maine a8 4
Department Travel ... 35,000.00 New Hampshire Oregr:?; -
Traveler's Insurance...........o.o........o 600.00 Rhode Island Washing
Board Members ..........oocooomrrrr 13,500.00
Travel and Board Total...........ro $ 50,300.00
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Sunday School and Church Training Report

1993 State Goals
With 1991 Comparisons Last year | had to report to you the sizeable clleﬁclttwe hac;tigrﬁl;rp?g
State It of the deficit we had to implement an au
Alab $ 1-19-:51_0G9.a1 e g gzg‘)lll‘aﬁ‘:lapll'zz:edoto report to you that the auhsterity Pfﬁgra‘:"' t];:ai: 'r!
abama ,000 $ 151,74 : : le to accomplish a turn-aroun |
Arizona 6,200 2§8§ ; 182338 B et d ‘
Ar }fzansa_s 218,000 187,855 218,000 yegrl;r revenues exceeded our expenses by $83,000.00. We sold a p?]r- |
California 85,000 72,475 89,000 tion of our land to the State of Tennessee for the right-of-way of the |
Colorado 2,000 2,358 6,800 Harding Place extension. This price was $103,695.00. After the ex- |
Florida 95,000 58,053 92.000 | enses of the Youth Department our total excess revenues were :.
georgia 185,000 134,194 179,000 $143.512.00. |
: awaii 4,000 1,746 4,000 We have been able to reduce our indebtedness by $226,157.00 dur-
lﬁl_"“h? 1,200 1,650 2,000 ! ing this past fiscal year. We will continue to work on our indebtedness |
ln::lni{a):asa 132-883 154,377 125,000 angd we should be able to reduce the balance a great deal more during I
- 47,329 55,000 iscal year. '
:?wa 2,000 2,618 3,000 thivsvge:}sfgcim%roved our cash-in-the-bank situation by some |
l(ams;as 19,000 23,367 27,000 $104,726.00 this past year. Retature |
entucky 90,000 64,015 82,000 Dae of the best ways you can help us is by purchasing our literature.
T 90 275 300 Over the years we have striven to improve our literaturq and we con- |
Maryland 23,000 21,837 30,000 tinue to do so. Recently we conducted a survey to determine your likes !
Mfchplgan 150,000 110,879 155,000 and dislikes about our literature. Here are the results of our survey: ,I
Mississippi 66,000 61,027 72,000 Total Churches Responded: 118 Total Surveys Received: 450 |,
Missouri 308,000 383,664 413,000 '1
Montana 1,000 1539 2-000 Too Over ' anls:n.lctive :I
Nebraska 1,500 680 1,500 SURVEY (Age Group) ~ Just Right Elementary Their Heads Percentage Complimentary Criticism '_
New Jersey {0- 515 ’ 50
1,000 5 13 87% 105
New Mexico 1,000 1.719 2'000 Cﬁﬁ;m Icuwlg 1?2 : ; b 1 g |
Northeast Assn. 5,200 3,654 5,000 fghTeen......31 3 T - SR - : '
Northwest Assn. 7,500 4,507 8’000 Junior high...............35 29 2 4 g: ;J 12 |
North Carolina 513,000 487,818 535,000 e 0 2 : r 14
Ohio 142,000 112 '00 7 133 '000 Primaries ..............62 g; g : g: 30 19
Oklahems 439,000 375,875 432,000 S 2 0 8 - - ;
el 2,900 640 - CradeRollmed 10 :_ = " —
uth Carolina 214,000 192 44 199
South Datoe. 4 ?gg 227.;]33 Totals ............450 376 30 e
Tennessee 268,000 584,643 650,0 ' hampions our Free Will Baptis
, . ,000 r too, that our literature champ
Texas 129,000 120,186 138,000 doifglne;n E:)Ifd church government. Generic literature does not. Evegl lif
Virginia 155,000 118,755 144,000 you buy generic literature through one of our bookstores, you are ac;
Virgin Islands 3,000 1,163 2.500 ing all of your support away from us. In order for us to survive an
\Xgelgt Virginia 85,000 66,882 87,000 thrive, we must have your continued support! : the
o A.C. 121,349 120,000 Thank you for letting me serve you for the past thirty years as
yoming 240 500 Director of your publishing house.
Miscellaneous 102,059 122,552 145 032
= o : Yours in His service,
TOTALS f3,979.859 $3,802,887 $4,379,332 | Randall House Publications
_====== _====== ======= | Dr. Roger C. Reeds, General Director
|
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Financial Statements
February 29, 1992 and Fe!;qua, 1991
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AND RANDALL HOUSE PUBLICATIONS
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TRAINING BOARD

Page Number

i Hill, Neal & Allen, PC.

Terry A. Hill
Russell E. Neal
Nancy S. Alien

Centified Public Accountants

Independent Auditors' Report

Brentwood Executive Center

Board of Directors 761 Old Hickory Boulevard
Suite 103
Sunday School and Church Training Board Brentwood., TN 37027
TEL: 615/377-3485
and Randall House Publications  FAX 61873773488

We have audited the balance sheets of Sunday Schoo! and Church Training
Board and Randall House Publications as of February 29, 1992 and February 28,
1991, and the related statements of activity and changes in fund balances and
cash flows for the years then ended. These financial statements are the
responsibility of the Board's management. Our responsibility is to express an
opinion on these financial statements based on our audits. N

We conducted our audits in accordance with generally accepted auditing
standards.  Those standards requirc that we plan and perform the audits to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of Sunday School and Church Training
Board and Randall House Publications as of February 29, 1992 and February 28,
1991, and the results of its activity and changes in fund balances and cash flows
for the years then ended in conformity with generally accepted accounting

principles. /dlf W{j[ép;/’?ﬂ,

April 22, 1992
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SUNDAY SCHOOL
AND CHURCH TRA
AND RANDALL HOUSE PUBLICE%NG BOARD SUNDAY SCHOOL AND CHURCH TRAINING BOARD
ONS AND RANDALL HOUSE PUBLICATIONS
Relatos ekt | s f Activity and Changes in Fund Bal
fatements of Acliv an nges in ance
February 29, 1992 and February 28, 1991 i : :
Assets Years ended Febrvary 29, 1992 and February 28, 1991
Current assets: 1992 e ——
Cash and interest ity ot 1991 1992 1991
. Revenues:
Accounts receivable; (note 9) 109,317 4,591 Nel sales:
Trade, net of allowance for doubifu) accounts | Curticulum AT LA
of $7,000 in 1992 and 1991 Randall House books 105,295 93,3;3
Employees Merchandise 31,637 25,789
i 134,358 192,792 Bulletins 34,460 96,915
Total receivables 940 1,425 Vacation Bible School : 2;,3{113 l;ﬁ;
Iavent ; 189 Bookstore ,
n:::r:y;;;,m“ of cast (first-in, first-out method) or market (note 8) == =207 Printing 10,557 3,195
£¢s and prepaid expenses 396,710 357,685 Other sales 84,210 78,582
Pr a 72 reight and handling ; .
osrgr. plant and equipment and capitalized leases (notes 2 and 3): 2268 383,838 Other income 5,586 6,849
B '.l] _ ~ : Commission income on hymnal sales (note 7) 6,657 6,463
Prl;;::;ngse i - 140,341 144,947 : 2,273,643 2,237,749
B 24 rvme: Ef]u:prjlmt 649,308 642,505 Expenses:
1ce and administrative equipment 405,885 506,514 Cosl of sales:
Automobiles and trucks 367,959 370.04 Inventory at beginning of year 918,507 886,757
. 1698 {046 Merchandise purchases 173,464 267,834
Less ' 250 Depreciation 37,729 49,879
accumulated depreciation and amortization 1,615,191 1,759 802 Editorial and printing preparation 337511 386,315
Net . 979,042 97 : Printing production 635,848 578,889
5 ¢t property, plant and equipment and capitalized leases ' 15 Spanish department 39.475 68,146
“:"" “5*‘;'““: | | 636,149 784,045 2142934 2237820
nventory, at lower of : _
_ ver of cost (Fu*;tdn, first-out method) or market (note 8) Less inve_nlurjr at end of year 877,353 918,507
. 480,643 560,822 1265581 1,319,313
Liabititi 1.846 Sclling, general and administrative:
S Libilities_and Fund Balance (note 11) =1846,060 1928705 Administrative 129,493 96,088
;e'"' liabilities: Bookstore 55,196 96,420
ofes payable (note 3) Bookkeeping 103,782 152,689
Cash overdrafi 190,000 Building 136,346 142,496
Curvent installments of long-term 267,029 Sales and promation 105,217 144,133
Aeiii g-lerm debi and capitalized lease obligat] = 125,657 Shipping 122,524 135,227
s payable - ; gations (note 3) 67.486 107,661 Giriaal 78,734 66,131
Amtﬂ cxms £ - - s v
; 406,830 275.896 Depreciation 92.183 96,577
Due to affiliated organization {note 7) 25,617 25'334 Interest expense, including finance charges 101,546 96,826
L 27,019 64,033 925,021 _ 1,026,587
Long-ierm debi and capitali 716 Total expenses 2.190,602 2,345,900
pitalized Jease obligations (note 3) 952 866,160
Fund balance (notes 10 and 1 1 236,654 313,603 Excess of revenues over (under) expenses from operations 22.042 (108,151)
Gain on disposition of land (note 12) 103,695 -
8924
Commitments (noles 4,5 and 7 = #394 Youth Department (note 6) {43,225) (81,182)
$_1846060 _ 1928705 Excess of revenues over (under) expeases (notes 10 and 11) 143512 (189333)
See accompanying motes to financial statements. Fund balance, beginning of year 248942 938275
892,454 748,942

Fund balance, end of year as restated (note 10)

See accompanying notes to financial statements.
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SUNDAY SCHOOL AND CHURCH TRAINING BOARD
AND RANDALL HOUSE PUBLICATIONS

Statements of Cash Flows
Years ended February 29, 1992 and February 28, 1991

SUNDAY SCHOOL AND CHURCH TRAINING BOARD

AND RANDALL HOUSE PUBLICATIONS
Notes to Financial Statements

February 29, 1992 and February 28, 1991

Cash Flows from Operating Activities
Excess of revenues over (under) expenses

Adjuslr?mls 1o reconcile net earnings 1o net cash
provided (used) by operating activities

Depreciation and amortization
(Gain) loss on disposition of assets
(Increase) decrease in:

Receivables

Inventories

Deferred charges and prepaid expenses
Increase (decrease) in:

Accounts payable

Accrued expenses

Due from affiliated organization

Net cash provided (used) by operating activities

Cash Flows from Investing
Activi
Purchase of equipment tles

Proceeds from disposition of assets

Net cash provided (used) by investing activities

Cash Flows from Financing Activities
Proceeds from acquistion of debt

Repayments of debt

Net cash used by financing activities
Net increase (decrease) in cash
(Cash overdraft) and cash at beginning of year
(Cash overdraft) and cash at end of year

Supplemental disclosures:
Interest, including finance charges paid
Non-cash investing and financing transactions:
Acquistion of equipment '

Installment indebtedness incurred

See accompanying notes to financial statements.
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1992 199

—

$ 143,512 (189,333)

129,912 146,456
(]ﬂ?,%g') 9 537
4,889 6,120
41,154 (31,750)
(6.568) (8,980)
130,934 107,630
(267) (16,290)
(37,014) (41,671)
299,283 (18,281) |1

(6803)  (12,681) i
132,056 .

125,253 (12,681) (2)

300,000 -
(494,153)  (131,808)

(194,153)  (131,808)

230383 (162,770)
(121,066) 41,704
S__109317 __ (121,066)

The Board operates under the auspices of the National Association of Free Will Baptists and is governed by a Board
of Directors.

(1) Summary of Significant Accounting Policies

Inventories

Inventories are stated at the lower of cost or market, with cost being determined by use of the first-in, first-out
method.

Property, Plant and Equipment

Property, plant and equipment are stated al cost. Expenditures for maintenance and repairs, rencwals, and
betterments that do not significantly extend the useful lives of assets are expensed as incurred Depreciation is
provided using the straightdine method.

Income Taxes

The Board is exempt from Federal and state income laxes; accordingly, no provision for income laxes is made
in the accounts.
Cash and Cash Equivalents

For purposes of the statement of cash flows, the Board considers all cash funds, cash bank accounts and highly
liquid debt instruments purchased with a maturity of three months or less to be cash and cash equivalents.

Property, Plant and Equipment and Capitalized Leases (see note 3)

Depreciation and amortization charged to operations computed on the straight-line method was $129,.912 in
1992 and $146,456 in 1991.

Components of capitalized leases are as follows: 1992 1991
Printing service equipment $ 127,250 227879
Office and adminisirative equipment 140,446 140,446

267,696 368,325
Less accumulated amortization 139,577 177,459

$ 128,119 190,866
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SUNDAY SCHOOL ARD
AND CHURCH TRAIN
ING BO
AND RANDALL HOUSE PUBLICATIONS
Notes to Financial Statements, continued

() Notes Payable, 1,
ng-term Debt and C
A apitalized Lease O
summary of notes payable, longerm d e e t-)ll tions

Note payable to bank — 9.75% unsecured. 1992 1991

N
ote plylﬂe 0 Board of Retirement angd Insuran
Asoclatf:n of Free Wil Baptists ar 29 above
for security agreement).

11.5% unsecured installment note.

11.5% installme T
nt obligation payable 1o he = 4,843

ko _ . Board of Ret
ce .ul' the National Association of Free Will Baptisls.“pT;n;cmd
able in

inventory, equipment and trade fixtures.

Total long-term deb ) 167,113 164,751
Capital Jease obligations: 9.1% 1o 185,658 223,392

16.8% obligations under

capital leases payable monthly $6,126 - gee note 2

118,482 197,872
Less current maturites of T o e
- _ 304,]
lease obligations rm debt and capital 40 421,264
67,486 107,661

ties
of long term debt and future minimum Jease payments

Long-Term  Capital

1993 Debt Leases
1994 $ 17,631 62,679
1995 15,572 47,804
1996 17,528 19223
1997 18,939 11,852
1998 17,075 R
:::' malurities of long-4erm debt — D768 -
amount representing interest S__ 185,658 141,558
Present val 5 s
e o et minim ks payment 0
S__118482
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SUNDAY SCHOOL AND CHURCH TRAINING BOARD
AND RANDALL HOUSE PUBLICATIONS
Notes to Financial Statements, continued

(4) Operating Leases

®)

(6)

7

The Board leases certain equipment under operating leases. Rent expense under such operating leases
amounted to $29,185 for the year ended February 29, 1992,

Minimum annual rentals under noncancelable operating leases are as follows:

1993 s 16,859
1994 11,997
1995 84
$ 28,940
Pension

The Board participales in the master pension plan of the Board of Retirement and Insurance of the National
Association of Free Will Baptists. The plan is contributory and 15 maiched up to a maximum of 5% of

compensation. Employees with two years of service may participate. Pension expenses amounted to $20,145
in 1992 and $20,259 in 1991. The pension plan is a defined contribution plan. Under the plan, an account is

maintained for each participant and upon retirement the participant can either receive a lump-sum distribution
or purchase one of several types of annuity contracts.
Youth Department

The purpose of the Youth Department of the Free Will Baptist Sunday School Board is 1o provide ministries
and services to youth and youth workers of the Association. The following is a summary of the department's

activities:
1992 1991
Revenue from conferences and related services s 75,084 42624
Expenditures for conferences and related services 51,921 47,878
General and administrative expenses 66,388 75,928

118309 123,806
$ (43,225) (81,182)

Total expenditures
Excess of expenses over revenue

Agreement with Affiliated Organization to Distribute Hymnals
The Board has agreed lo warchouse and distribute hymnals for the Exccutive Office of the National
Association of Free Will Baptists. Further, the Board will invoice the customer, collect funds and remit such
collections, net of commisions of $.795 per hymnal sold, o the Executive Board. As of February 29, 1992 the
Board was warchousing approximately 18,800 hymnals with an estimated replacement value of $175,000. The
following summarizes the transactions under this agreement as of February 29, 1992:

Year ended
February 29, Since
1992 Inception
Amount due 1o Executive Office at beginning of period $ 64,033 -
Total sales of hymnals 89,643 759,761
Less total commissions earned (6,657) (67,742)
Less remittances made lo the Executive Office (120,000) (665,000)

Amount due 1o Executive Office at end of period 5 27,019 27,019
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SUNDAY SCHOOL AND CHURCH TRAINING BOARD

AND RANDALL HOUSE PUBLICATIONS
Notes to Financial Statements, continued
(8} Inventory

[nventory consists of denomination i
long-erm inventoty items consi

(11) Liquidity and pmmtinns

Current Long—term
Asset Asset
Bookstore merchandise 3 43,598 -
Prinling production and preparation raw materials 30,797 -
Work in process 2 67311 -
Finished literature:
Summer literature 48,698 -
Shipping miscelaneous _ : 96,306 -
Lifequest materiaj : 5,000 47,027
Randall House Books and merchandise 65,000 128,162
Spanish curriculum 40,000 355,454
396,710 530,643
Allowance for obsolesence - 50,000
Total inventory

A 396,710

(9 Concentration of Credit Risk

The Board is 3 distributor of bible based sunday school and
denominational publications. The Board extends credit 1o its custo
Baptist churches and religious bookstores, These
risk of Joss amounting to the outstanding bala

(10) Restatement

dccounts are not collateralized and
RCE at any point in time.

of Fund Balance =Accounting Error

Tl'lne financial statements as of and for the period ended February 28, 1991
depreciating property held under a certain capitalized Jease. ‘This
excess of the lease term. The effect of the
$10,062. The following table summarizes the

480,643

Church training curriculum, and other
mers which consist primarily of Free WiIJ

are subject to accounling

have been restated dys 10 an error in

As Originally After
Issued Restatement
Accumulated dcpl't.:cialhn 5 934,667 975,757
Fund Balance (beginning of period) $ 969,302 938,275
Excess of revenues over {(under) expenses

b gm!g‘n; (189.333)
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(12) Disposition_of Property

HURCH TRAINING BOARD

E PUBLICATIONS
RANDALL HOUS /
ANDNnus to Financial Statements, continued

SUNDAY SCHOOL AND C

% . es. Further, the

bruary 28, 1991, the Board's expenses substantially “m:js;::am in order 0

» bl an
For e geaciondle 1?‘ lever. 2:'11“0“511 increascs . trade mmuh'l::iin sales of curriculum and from e
Board had increased its Je a;im conditions were caused by a dec e note 6) and the Spanish department
sustain upcl'ﬂﬁﬂﬂ5+ These i opcﬂﬁ“ ns , the Youth deparnuem (Sﬂ Eiis merchandise).
continued losses of the t:id ll:e excess of production costs over sales valuc followi E plan to mitigate the
. s rtment cos § nted the followm .
(editorial deparim pagement impleme
4 the Board, manag

perations of

finue ©
In order 1o con . 4
adverse conditions described above:

2>

ed at
3> The Board approv :
funds 1o finance their budgel.

center into the Randall House facility.

1 ed from a retail .
The Bookstore operation has been mov ow the Youth department 10 m.hc“

its semi annual meeting 10 all

ication of
i :ect required the publication
ect has been completed. This proje eq R s

4> The Spanish curriculum pro) for a seven year period. The cumcu

 curriculum material quﬂﬂ“fi’&
cled over seven year pen ' g -
ik dated a 25% reduction in personnel.

the
ihe sight of way © coastruct  roadway thiough

B S

5> The Board of Directors man Board's

6> Stale of Tennessce acquired

roperty. {sce note 12) i ion in July 1991,
P :on sale was held at the National Convention in July M
T» An inventory reduction ement and Insurance of the

i i :
8> The Board of Direciors of the Boad of Reti Board a line of credit amounting 10 &
-

- ; d to the tirement
- will Baptists extende . the Board of Retir
g u: :;Jtnung alzuld regnanmd the outstanding balance due o the

maximum of $300, .

—see note 3 for detaiks.

i, B 9 y one quarter of an acre of land. (se€ nole 11 -part §)

sale of approximatel

A-155

for the



Budget 1993.94
A Cost R
1992
Nursery Teache SP GL sT "
T - ' 3.60 UGP AY pce
Pl Hangoug Pt B2 799 g3 350350 3%
Bible Lesson Cards 190 179 150 e 125 895
reschool Teacher ’ U 1.75
Teacher’ 360 3.49 185 1.85 1.75
Preschgc; .Ef:g:::fe - 18923 7.99 3553 N ggg 3_50
Eﬁiﬁ:ﬁ:ﬂ%ﬂ 190 7 180 Lis 139 1gg oo
Primary T 1.85 1.75
Visuajrgag?;:fhﬂ 3.60 349 3 50 1 1.85 1.60
Primary Student 1% 13 850 v 525 825 Son
fﬂmaf}"wﬂrkak 179 180 115 |gs lfsg 187
Junior Teacgrs: ¥ 2cket L10 1380 130 173
€acher ’ :
Visual Packet 360 349 35 95
Junior Student 825 799 3.53 5133 2.75 350 339
Junior Workbe 190 179 185 | 8.25 8.95
Teen Teacher ' 135 215 185 175
Visual Pack 360 1499 3s 2.15 185 1.75
Teen .S‘n::.u:lvz:tt 8.25 8'53 140340 350 3.30
;{'ireeg‘ Workbook 1.90 275 1.35 215 1833 f?g
een T E 3
Vimual Pacins et 360 1499 3 1.75
High Teen Student 8.25 350 "0 340 350 339
*High Teen Work 190 599 275 25 8.95
Eif:i:;r;acimr book s 35 215 190 l];g
acket z 160 3 :
9, 40
Biie T Lo Adul) 190 o
Bible Scholar 365 1499 350 9gs 40 =
Bible Scholar (Lge p 190 799 195 155 530 350 330
Visual Packet ol 2.75 280 2.30 1.95 1.75
Visitor's Lesson L 9.95 8.50 95 ggg 1.95
SP 205 1.80 1.75

- scl"fpture Prg“ -
AY = Free Will Baptist s *UGP - Union Gospel Press

RHP ~ Randaj) GL » Gg
DCC « David C"éool:;e Publications  sT . § spel Light

Gospel P
€y generally ryp quite a fzg p::: r!:r::riﬂ
n

*Only available from Randa]) House

NOtE: SOI'I'IE of these

SOn outlines COmpanies base thejr mat
hurches, Which are Owned and cnntrul?efid;]: tt;;t;}iitlil::ear? a(lt'mm e
nal Council of
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_‘.-*i 2Q Iy Quantﬂfes
ot i | i

- 5,676 Nursery Teacher
- 5,324 Nursery Flannelgraph
- 3,288 Nursery Teaching Pictures
24916 Make N Do (Handwork)
21,008 My Bible Lesson Cards
9,088 Preschool Teacher
26,088 Preschool Student
43,400 Preschool Companion
30,496 Picture Lesson Cards
8,128 Bible Times (Take Home Paper)
11,116 Primary Teacher
50,364 Primary Quarterly
55,296 Primary Companion
9,092 Primary Days
4,624 Show N Tell Flannelgraph
4,064 Show N Tell Pictures
3,840 Memory Verse Packet
13,104 Junior Teacher
67,408 Junior Student
59,808 Junior Companion
8,876 Junior Counselor
6,160 Turning Point Teacher
1,600 Turning Point Poster Pak
35,000 Turning Point Student
13,284 Turning Point Handouts
7,532 Horizon Teacher
1,592 Horizon Poster Packet
47,764 Horizon Pupil
12,540 Horizon Handouts
10,096 Teen Power
13,092 Bible Challenge

Sunday School Literature

@ 3.35
@ 8.95
@ 8.95
@ 1.80
@ 1.80
@3.35
@ 1.80
@ 1.80
@ 1.65
@ 1.80
@ 3.35
@ 1.80
@ 1.80
@ 1.80
@ 8.95
@ 8.95
@ 8.95
@ 3.35
@ 1.80
@ 1.80
@ 1.80
@ 3.35
@ 8.95
@ 1.80
@ 1.80
@ 3.35
@ 8.95
@ 1.80
@ 1.80
@ 1.80
@ 1.80

4,284 Power For Living (Take Home Paper) @ 1.80

37,836 Bible Teacher
186,212 Bible Scholar
148,912 Bible Scholar LP
23,500 Visitor's Lesson Leaflets
9,412 Depth

1,024,280
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@ 3.50
@ 1.80
@ 1.95
@ 1.80
@ 1.80

* Budget for December 1, 1992—November 30, 1993

19,014.60
47,649.80
29,427.60
44,848.80
37,814.40
30,176.80
46,958.40
78,120.00
50,318.40
14,630.40
37,238.60
90,655.20
99,532.80
16,365.60
41,384.80
36,372.80
34,368.00
43,898.40
121,334.40
107,654.40
15,976.80
20,636.00
14,320.00
63,000.00
23,911.20
25,232.20
14,248.40
85,975.20
22,572.00
18,172.80
23,565.60
7,711.20
132,426.00
335,181.60
290.378.40
42,300.00
16,941.60

$2,180,313.20




C.T.S. Literature

444 Helpers Leader [
1,604 Helpers Packets s
610 Discoverers Leaders Guide
2,500 Discoverers Packet
1,116 Learner Leader
3,192 Learner Student
1,040 Juniors Leaders Guide
3,780 Junior Adventurer
480 LifeQuest Leader
3,796 LifeQuest Student
4,040 LifeLine
816 Focus Leader
12,012 Focus -

37,830
1.'062'554

@ 3.40
@ 3.40
@3.40
@4.40
@ 3.40
@1.95
@ 3.40
@1.95
- @17.95
@1.95
@ 1.80

@3.40

@1.95

Less Discount to Bookstores

Other Sales and Income
- Spanish curriculum

RHP Books
Merchandise
Bulletin Service
Vacation Bible School
Bookstore
Printing

Postage & Freight
Youth Ministries

Miscellaneous Income

TOTAL ALL INCOME
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1,509.60
5,453.60

- 2,074.00
12,760.00
3,794.40
6,224.40
3,536.00
11,271.00
8,616.00

- 7,402.20
1,272.00
2,774.40
23,423.40

96,111.00

 $2,276,424.20

360,000.00
$1,916,424.20

$  44,000.00
40,000.00
65,000.00
20,000.00
8,000.00
130,000.00
3,000.00
80,000.00
80,000.00
10,000.00

$ 485,000.00

$2,401,424.20

EXPENSES

Editorial
Salaries
Travel
Housing
FICA
Supplies
Royalties
Writer's Fees
Retirement

" Insurance

Postage
Curriculum Development

Telephone
Miscellaneous

Preparation

| Salaries
Travel
Supplies
Equipment Maintenance
Equipment Rental
Art Services
Postage
Telephone
FICA
Retirement
Insurance
Miscellaneous

-~ .Production
Salaries
Travel
Equipment Maintenance
Supplies
Ink
Qutside Printing
Negatives

- Stock

Plates
Telephone
FICA
Retirement
Insurance
Miscellaneous
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$ . 83,774.00
2.000.00
16,000.00
13,500.00
1,000.00
12.000.00

' 38,000.00
1,400.00
4,800.00
800.00
5,000.00
800.00
800.00

$ 169,874.00

$ 88,116.00
500.00
4,200.00
1,000.00
500.00
8,000.00
500.00
500.00
+6,700.00
600.00

. 7,400.00
500.00

' $ 118,516.00

 $170,578.00
1,000.00
10,000.00
20,000.00
8.000.00
180,000.00
4,500.00
180,000.00
12.500.00
500.00
13,000.00
1,800.00
15,000.00
1,000.00

$ 617,878.00




Spanish

glaéa"es $ 13,520.00 Shipp;glgaries ’ 50';%3'%

A AR y
Retirement %?gggg g;;ﬁ:es 7'500'%
an?ural?ce 2:400_'00 | Equipment Maintenance ggw

scellaneous 500.00 Equipment Rental 65 000.00
$ 18,610.00 Postage and Freight 700.00
Administration ;‘%iphone 3,900.00
Is-i?:alz;liﬁs . $ 56,300.00 | Retirement lggggg
i l g and Utilities 15,000.00 Insurance 41'5()()-()0
A;To?ﬂoblle Lease £,000.00 Miscellaneous 136 426'00
lS:‘:u;:u:olie:s.. 4%383 ; o
ostage ]
Telephone 1:000.00 PO Salaries P00
,UUU. 500.
Retirement léggggg gra;?iles gk
] . [ u
an?sigi?:neeous 6,000.00 Eq?nipment Maintenance ;gggg
500.00 Equipment Rental 900.00
$ 102,100.00 EOBLaES 4,300.00
Sales Advertising 2 715.00
A L
;S{ils:i; $ 23%3(5]00 Il:llfc'(::tirfe::mm:nt iggggg
g'raw;:_l and Promotion ] 5’000:88 }\Ir}?geall:::eous 500.00
upplies 800.00 : $ 53,215.00
AdvertlSing 7 000 00
¥Ofta§e 4,000.00 Building _ $ 41,120.00
Flec ip one 500.00 Salaries 500.00
ce 4,500.00 Supplies 8,000.00
Retirement 150000 Building Maintenance 37.000.00
Miscellaneous 1 '000'00 Utilities 21'000:00
e Building Insurance 4 200.00
$  73,655.00 1 Telephone 3,200.00
Booklsfzjepling and Order Department FICA 1,600.00
Trafefs $  92.676.00 Retirement 6.800.00
Supplies =00.00 | ﬁfurirllce us 500.%
- iscellaneo
Equipment Maintenance 2?3883 . $ etalx
.’;glse‘gﬁz - 6,500.00
11,000.00
FICA - Youth $ 26,200.00
Retirement gggggg Salaries 4,200.00
Insurance 9.000.00 Travel 1,000.00
Miscellaneous 1.000.00 Is&%phes 22,000.00
$ 137,976.00
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Sunday School and Church Training Board

Truth and Peace 18,000.00 Min
YET 3,000.00 A Summary of the Minutes
Postage 2,000.00
iis al
Telephone 700.00 d Church Training of the Nation
d of Sunday SCPOOI i 1 and April 27-28,
glft‘itement gggggg As:gl:iaﬁgirof Free Will Baptists met December 4-5, 199 P
Insurance 6,700.00 1992 in Nashville Teqqessee. d mav be summarized as follows:
Miscellaneous 500.00 The primary activities of the Eilojlr 1 :e commanded the focus of the
v : : s of Ran ou )
N e 4 'ghoe rlenagftlearlltigar:uwas given to operating Dr%cedgrgzhl %Ugl?jf; [")‘i
sojrcés and efficiency in the workplace_:. The 0;;36 (s s i
G | Reeds and his staff for making an apPTOPflﬁe ?Z%lving the matter.
eneri)aepreciation $ 97,000.00 PORGIIGIL AT The GEpATURIR an_d bor; j'y Lauthern. Mr. Lauthern
Board Travel 14:000.00 2. The Board received the re{.,ignatl_oﬂ {-)i hfgeﬂce to the f)epartment of
Equipment Maintenance 4,000.00 is to be commended for his merltt}(: I;?Eur denomination.
Equipment Rental 4,000.00 Youth Ministries and to the you Viarenignation
Interest Expense 60,000.00 d received the resignation of Dr. Roger Reeds.. o
: 3.TheBoardrec 1,1994.Dr.Reeds has provided exemp
Legal and Auditing 15,000.00 will be effective December 31, ur sincere gratitude.
nstallment Notes: leadership for our denomination and deserves o -
glt'}eas;d ot etirement 3(1) 332 gg 4. The Board is organizing the S?arc:lig :;O%iisg‘;::ll}dtgzsﬁgsm:g prayers
'904. ' ted by Dr. Reed’s resignation. cessor who
Copying Machmes.” 6.858.00 and counsel o the denominationas it seeks a worthy sue
Folder 6,528.00 will provide visionary leadership to our
Telephone System 12,924.00
Scanner 4,176.00
Honda Wagon 3,924.00
Ford Pick-up 4,752.00
$ 92,680.00
Taxes 7,000.00
Miscellaneous 10,000.00
303,680.00
Total Expenses $1,950,850.00
TOTAL INCOME 2,401,424.20
TOTAL EXPENSES 1,950,850.00
450,574.20
DEBT RETIREMENT
To Board of Retirement 100,000.00
Reduction of Accounts Payables 100,000.00
WORKING CAPITAL $ 250,574.20
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Commission for Theological Integrity

The purpose of this Commission i
) ssion is: 1)To alert our
natloner;!c)lﬁ' ;ha:ecould threa;en our theological integﬁ?t?zp;i (;f (tjheolog.
preser;ration gf : ll:arfl mate_nals.:. that will contribute to the confln i
heed ana € theological Integrity of the denomination Dh
Pportunity arise, to conduct seminars on subjei:?sn ?vﬁ)iﬁhs

Bob Hill, a graduate of
’ the Institut ;
duct a s visiig ute For Creation R :
eminar on “The Age of the Earth™ at this yea?f; i?l?v’e‘:rlltlilo?l}f-

we are '
to minister to people in the 1990’s, it is a must that we learn

how '
to deal with the new Issues that are confronting us

Leroy Forlines, Chairman

Financial Report

Balance in Bank, January 1, 1991 .
INCOME:
Gifts:
ilrakgima ..................... ¢

e T 1.42
Arizoma ......... . .~ 145.19
Califomja """""-”"- .............................................. _40

. 24,11

el o L 35.45

HHNQS ..................... oo 29.45

Indigna o, 46.61

Kansas..... . .~ 147.51

Kemtucky, """ rsmmsmmmnreos 1.46
Maryland ............ 0", 5.28
Michigan............ """ esssscccc..... 10.68
MISSOSIDDL ... B e 26.21
MUBEOUI L e iR e 11.34
North Caroling """ s ssssssssrn 189.60
e 33.42
S ——— 16
Oklahoma “"“““":'::::: ......................................... 55_98
South Carolina B 20;61
....................................... 10

EREITRRBEET. ..oo:liveilh v xiboasiiprordhonasshontus csbondrveororssyses
.................................................................... 22.01
R 1.41
Washington (Northwest).........cccccecvvvnneeciinennenne 51
C T s T AT WIS SN [t A 145.77
RN s 1 Al L S5 il essaxonsitusonadtddhonsavonsassns 23
Miscellaneous GIifts............ccccceeveeerensssnesssssnenes 120.00
Special Ministries Offering.......c..cccoeeerveviiennen. 85.00
sy T R vk Oy GO e L (. 1,435.50
Misc. income (booth re-imbursement)................. 274 .91
DO LIECPAERIE ... oivviisiniinnmvasbromssnssesspribrssdin 321.57
Refund on Nat'l. Assoc. Booth Expense............... 50.00
EREErest on Bank ACCOUNL .......cciimsissvsssisspanisense 28.13 2,110.11
BETTAL INCOME AND BALANCE . ..iioosseassisssissesrvissssnasevssissssssions $2,521.13
EXPENDITURES:
SAlArY/BOOKKEEDING ...ccicecesnnsissssassanarsasasssssssssssesses 200.00
Nat'l. AsS0C. BOOth EXPeNse........cossiesisiossossissonss 729.00
INEERL OF REDOTLS ...coieiiiscnisinissuenssnsvensisivossisivsi 78.34
Annual Meeting Expense..........ccccccvrnreceinnnnecriennns 1360.28
Bank Service Charge.........cccveeeevviececennneecrcsnneaenens 96.00
National Assoc. Seminar Speaker Expense.......... 100.00
PORTAL EXPENDITURES .. ... 5 ciiidinssvistsiaiioniosisimiaisasisivesssssnss 1,939.62
Balance in Bank, December 31, 1991 .....ccooouiiviiiieiiiciiineenscsrnnnens $ 581.51
Leroy Forlines, Chairman
Dari Goodfellow, Bookkeeper
1993 Recommended Budget
Anticipated Income
Gifts from the Cooperative Program.................. $2,200.00
SR OB BRI G s cvivmisnnmisisieTTams SR 400.00
Interest on bank deposit...........ciivevosssmissssorssissssesss 100.00
Total Anticipated InCOme .........c.cccovreveernerceenneeiaecanens $2,700.00
H Anticipated Expenditures
BT T el B R A RS el $175.00
SHIDDIHPHEAEIIRLS ... ccovvsisisnsssmniicnsinssiorssrsaisyess 75.00
PODKREEDIRE SEIVILES . nc.opoioillinisssssupsvosssssmasonsisipmsons 200.00
National Convention Booth........cccccccvvieiiiiereecnnnnen. 500.00
Annual Meeting exXpense...........ccccueervineesssineesrosnesans 700.00
: SEMINAT CRDBNBL ....oivcisossvassssmsssonssisvsaussivsssiosssiniedons 200.00
| PIINTING COBLS Jicivississsisssiininmamssimssiumaistsirimsmse 600.00
Writer's hOnoraria.........cccecveevvivviniereccccnnsnsenecsssisssnnes 250.00
| Total Anticipated EXpenditures ...............oooo.oooooven. $2,700.00
:
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Financlal Statement

Radio and Television Commission Report Lel $4517.63
The Free Will Baptist Radio/Television Commission has been ing Balance '
charged to use the media to win the lost to Christ and strengthen the Beginn
saved who are in the church. We are also to encourage active involve- mcor;le Co-op Designated, 1,960.57
ment in Free Will Baptist churches across our nation. Gi tsr'est ' 56 478 25
To fulfill this responsibility, the Commission has, for the past six Inte $6,410.
years, produced a forceful 15-minute radio broadcast. As Jim Vallance Ending Balance
opens the broadcast with a musical selection from one of our Free Will _ 200.00
Baptist musicians, he then turns the microphone over to the Rev. Bob enditures 3333
Shockey, speaker for Victorious Faith. The program moves briskly Bookkeeping $i 1 168
with compassionate preaching with an urgent invitation to respond to Convention Expen 214' A0
the call of Christ. Equipment e
We are currently exploring the possibility of producing radio spot Service fees $649.41
announcements and 3 to 5 minute messages for radio stations across Total
the country and should be ready for use in a short time.
The Radio/Television Commission has no building. We have no full-
time employees and the only funds we have are donated by Free Will P""P"‘legdgg alges
Baptists. To be quite frank the amount of support that we receive at
this time is not sulfficient to allow us to develop a well-rounded media Income $2,500.00
ministry and yet we are committed to using the media to preach the Co-op 8,400.00
Gospel. Gifts $10,900.00
[ would like to make some suggestions to our pastors and churches Total
that would help us in our responsibility to our Lord and Free Will Bap-
tists. ses 2.000.00
1. I would like to encourage our churches to buy radio time in their P?-gmotion 500.00
areas of service. «cion Expenses 200.00
2. Perhaps churches that are on the radio daily could give us one m&s;;g? d 200.00
day a week. 1,800.00
3. If a church has a 30 minute program they could share 15 minutes 8%;23:)% costs 500.00
with us once a week. 1,000.00
4. Churches could use our tapes before and during revival time. ?,l;gf::: 500.00
5. Pastors could substitute their radio time with our tapes during va- t/Maint. 250.00
cation time. %q%)e hone 600.00
6. Churches who want special tapes made could call and we will pro- P‘:mang 500.00
duce special services or advertisement tapes. Convention Booth 150.00
7. We would be glad to send tapes that help explain Free Will Baptist Digest of Reports 200.00
doctrine and our belief. anvention Materials 2,500.00
We would like to challenge every FWB pastor and leader within our Broadcast time $10.900.00
fellowship to please make room for us in your system of giving. Please 910,
put us in your church and state budgets. Give a gift at the convention Total
and let God use you to spread the gospel—until He comes!
Bob Shockey, Chairman |
|
|
|
| A-167
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January - December, 1991

Music Commission Report $ 980.97

The Music Commission is charged with the responsibility of encour- Beginning Balance sa01 42
aging, educating and enlarging the ministry of music in our denomina- ~ Income 32'15
tion. This is accomplished through three avenues of service: e (Co-0op Church Nashville, TN 10'76

(1) Encouraging our own musicians to develop the musical talent Fellowship hujohﬁson City, TN 173'80
God has given them. Free Will Baptists are actively involved in local, Grace Church, Association 85 00
state and national music competitions, worship and praise ministries, Missouri St-atiimes Offering e $971.78
revival and camp ministries, and small group music ministry teams. National Min '
The Music Commission seeks to find creative ways to encourage more Total Income
participation and development in these important areas of service.

(2) Educating our people in music ministry, music methods, funda- Expenses $180.75
mentals, performances, and concepts of worship. All four Free Will National Convention ___g_?_gg 1
Baptist colleges place a major emphasis on music. Three of the col- Bank Charges ($208.7 )
leges offer undergraduate baccalaureate degrees in church music. Total Expenses
Hundreds of Free Will Baptist children are studying private piano, $1,744.04
voice and any number of band or orchestra instruments. We have ing Balance
more and more of our group finishing graduate degree programs. The Ending
Music Commission wants more Free Will Baptist young people to cap- ) 1993 Budget $ 225.00
ture the vision and joy of developing their music skills to the gloryof 8 100.00
God. ! BOATd EXPENSE crossssrsrssst st 00

(3) Enlarging our ministry. There are thousands of Free Will Baptists e RN SRS - 0
singing in hundreds of local church choirs. Every Sunday they join to- O 150,00
gether in song to the Lord. The Music Commission’s vision is to see Digest of REPOrts ..o...eewe: {ﬂ'ﬁ;{éﬂals _______________________________ 150.00
every Free Will Baptist church afforded the opportunity for music National Convention B s 500.00
growth and ministry in worship, praise, evangelism, edification and ex- SDEAKETS .crrissssrssmmsssmssss sttt v = s
hortation. Music CONETENCE wcowmmssmmessmestiesss st $1.600,00

This year the commission has established a 10-year growth plan. We T Otal BUAEEL cusrecesmmesssmmsssssmmsmsssstssssas e st 7
will present our plan at the July 1992 national convention in Indi-
anapolis. This plan includes, among other things, local and national
music workshops, music camps, publishing and recording opportuni-
ties, and music education opportunities for our Christian schools, col-
leges and young people. If the Lord continues to direct our efforts, the
opportunity for a broad, effective ministry of music by our people will
become reality.

We are funded by the national Cooperative giving program. Last
year we received through the Cooperative Plan of Support $909.80.
Further gifts may be sent to the Executive Office in Nashville and des-
ignated to the Music Commission.
Vernon Whaley, Chairman
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1992 Historical Commission Report

Commission members agreed to write 25 historical sketches for
1992-93 Free Will Baptist Bulletin Service sponsored by Randall House
Publications. Each member will prepare material for bulletin back coyw-
ers. Jack Williams will edit the 25 articles.

The Commission continues to make available copies of the 50-Yeqr
Record, published in 1988. Some 200 copies are available at $2.00 each.

1991 Financial Report
Balance on hand, January 1, 1991 ..o $10,938.69
Income for 1991:
Co-op gifts (designated & undesignated): 1,188.54
Interest (First American Bank, Nashville): 674.98
National Ministries Offering: 85.00
Sales (50 Year Record): 364.00
+2,312.52
Expenditures for 1991:
Commission travel: 224.00
Executive Office (Digest Fee) 39.17
Executive Office (All-Boards Conf ) 19.83
- 283.00
Balance on hand, December 31, 1991 ... $12,968.21
1993 Budget
Income
Gifts (Designated and Co-op Plan) $1,400.00
Interest (First American Bank) 800.00
Miscellaneous 150.00 |
Total $2,350.00
Expenses
Books and Materials for Historical Collection $1,500.00
Executive Office (Digest fees) 200.00
Other Historical Projects 650.00
Total $2,350.00
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1992-1993
President
Mrs, Mary Neal Members
t Larg
138 N. 24th st Mrs. EVEFY? Getz 4
New Castle, IN 47369 ff%”- 3rd
CAllen, TX 78504
Vice President
%rs. Delois Loveless ars. Gwen Hendrix
70 Botsford Drive 88 Blackstock Road
Columbus, OH 43239 inman, SC 29349
Mrs. Pam Wood
- e
Tulsa, OK 741037 Fw—
Executive
-T
Mary Ruth Wisem S
P.O: Box 5002
Antioch, TN 37011-5002
State Delegates

Paulette Scott F
» f'ran
Petty' Jean Mccraney’POWerS, Elwanda Oakas' Liﬂda Blanc

ine Houston, Florence i, Butler, Betty Coxwell

hard, Th
Waldrop gy

, NancyMayhaJl, Kather-

rri Scott, ’ rééman, Ale
Flora Leckbee, Joyce Little, Geiee]ioéi“;?;sxellba
’ Ir ey

Colorado
Rosalie Thomas

Florida

Peggy Hutto, Ej
» Bléanor Cutler, '
Ham, Paula Ryajq. Lynils Blancia;}lgue Montgomery, Diana Bryant, Cherj
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Bnnna Dollar, Sherrie Bailey, Gail Smith, Belyn Pierce, Edwina Drinkwater,
Janice Temples, Barbara Fletcher, Ann Murphy, Rachel Horne, Shirley

Kimbrel, Geraldine Waid, Barbara Dunbar, Fleda Snow

A

Gail Matthews, Sandy Hollis, Pat Robertson, Suzanne Lewis, Linda Cook,
Christina Taylor, Peggy Outland, Peggy Clyatt, Vickie Hollis

Indiana
Penny Doss, Flo Gosser, Mamie Cloer, Lena Grice, Helen Phipps, Opal

Tatum, Sheila Dickerson, Marlena Denney, Tammy Harvey, Kathy Phillips,
Wanda Reynolds, Mary Ann Lane, Dorothy Jackson, Rosemary Goins

Kentucky
Lillian Conley, Jewel Lee

Maryland

Marian Reece, Lottie Horton, Karen Southwell, Gladys Turnbough

Michi
Pam West, Wanda Glisson, Maria Hughes, Mary Johnson, Louise Bird,
Teresa Brown, Nancy Cole

Mississippi

Hope VanWinkle, Eva House, Inez Armstrong

Missouri
Rose Mertz, Betty Reeves, Shirley Jackson, Phyllis Virtue, Lugene Dobson,
Wanda Keith, Diane Anderson, Jewel Spurgeon, Sue Cook, Fran Adams,

Leola Ames, Janet Bailey, Sandra Skiles, Elaine Skiles, Patsy Griffin

New Mexico
Peggy Adkisson

North Carolina
Joann King, Anne Truett, Maurine Lee, Earlene Smith, Velma Brown, Diane

Thomas, Jewel Andrews, Janice Cason, Rita Rackley, Betty Hill, Faye
Nations, Barbara Anderson, Flora Morgan, Linda Hughes

Ohio
Shirley Sharpston, Annalee Sparks, Rose Ferguson, Helen Sargent, Betty

Frisbee, Betty Ashby, Clara Widdig, Amanda Keener, Janice Grant, Barbara
Chaffin, Geraldine Beal, Barbara McArthur

Oklahoma
Mary Alice Bridgman, Debbie Burden, Donelle Wilson, Norma Wilson, Judy

Smith, Jean Marie Rogers, Linda Bigger, Marguerite Kern, Sherri Sloan,
Novalene Burgess, Geneva Walker, Marguerite Hearod
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South Carolina

Faye Hanna, Jan Efird, Molly Gibson, Ettaphine McKnight, Lynn Pittman, N g:l::i}l{olland
Jean Hanna, Carolyn Wilhide, Sherry Carter, Melanie Miller

Senmcasce P Martha Pearce, Brenda Martin
Marjorie Workman. Cleo Pursell, Ellen Carmack, Pear] Morgan, Maxine
Wagner, Varnell Gorenflo, Alice Woolsey, Debbie Mitchell, Fannie Mae Indiana
Harris, Arlene Farley Loretta Trogdon
Texas tu
Kathleen Sutton, Ruth Jennische, Janet Shrewsbury lfg: w(:li‘ger
Virginia chigan
Donna Crabtree, Lorri Johnson giarlene Clay, Doretta Tolbert, Darlene Spry
West Virginia Mississippi ' e, Lou Bullard
Susie Elliott, Myrtle Samms, Liz Tolliver, Barbara Samms, Mary Myers, Barbara Smith, Ginger Lake, Janice Hous
Sheila Williams
. : DebiParamore,
Arizona District maniels FawnMiddleton, Patsy Braddy, CynthiaFry,
Debe Taylor V?vnilan Burton, Dianne Naumann
Rocky Mountain District braska
Glenda Delcore, Joyce Johnson gfanda McClary
ll:??t?r Davi North Carolina Zegelien, Peggy Blankenship, Delilah
a avis

Helen Parker, Peggy Bryant, Malii:gjéliitn
Scott, Faye Corey, Betty nggs,s o L
Trueft, Tobianne Stout, Kathy Sim

Hutchinson, Deborah Melton, Anne

Arizona Ohio Bussey, Angie Dooley

Linda Harvey Evelyn Miller, Martha

Arkansas Oklahoma ie Ann , Leona
Lisa Morgan, Wilma Wefer, Tommie Sharry

Lisa Barnett, Betty Cope, Glyndene Deaton Barbara McArthur, Eileen Becky asscy, =

Thompson
’ : da Conyers, Barbara
Moore, Darla Trimble, LaJean Wilson, Sharon Eagans, Shirley Sawrie, Janet Mayfield, Bren

Gandy, Bentrena Johnson, Marilyn Wilson, Cindy Ellis, Sye Patton, Vicki !

Hubbard mmuy Newton, Patsy Hyman

California e. June Trimble,

Anita Crank e n, Naomi Olsan, Laura Beem, Kat?eyE?i;{;geih Hodges, Avis
Faith Anders‘iOBfanche Love, Joy Hayley, Linda Ellis, son. Mildred Daniel,

Florida Sublette, Bobbie Counts, Ruby Southeriand, Jena Simpson,

Donna Williford, Christine Bolta | SRléggtat%rEgh. Robyn Birdsall, Lari Harrison

Georgia | 3

Gwendolyn Brooks, Shirley Hutchinson, Betty Henderson, Susan Waters, e Mabel Willey

Latrelle McDowell Charlene Denman,
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Virgin Islands
Barbara Dail

Virginia
Beverly Riggs, Gaye Sutton

West Virginia

Diana Cox

Theme: “Teachers of Good Things”
Scripture: Titus 2:3-5
Hymn: “Lord, Speak to Me”
Music Coordinator: Angie Deel
: Carol Reid
Pianist: Susan Forlines
Registration Chairman: Helen Phipps

Tuesday Morning, July 21, 1992

The fifty-seventh annual session of the Woman’s National Auxiliary
Convention convened in the Indiana Convention Center, Indianapolis,
Indiana, at 9:00 A.M. The sessionwas called to order by President Mary Neal,
reading Titus 2:3-5 and giving a short welcome from the women of Indiana.
Angie Deel led in the singing of several songs; “O Worship The King,” “King
of Kings,” “Because He Lives,” and “Lord, Speak To Me.”

Jean Deeds, missionary to Brazil, led the morning devotion using the
scriptures Psalm 34:1-8 and Psalm 51. She stressed the importance of being
teachers of good things in all areas. Our pupils are all of those we come in
contactwith. The devotion closed in prayer led by Jean Deeds. Special music
entitled “Unmerited Favor of God” was presented by Reverend Randy Riggs
and family.

Indiana Vice President, Loretta Trogdon, extended a warm welcome to
everyone.

Lorene Miley presented the National Creative Arts Contest Awards as
Gwen Hendrix read the list of winners. (See reports)

The Credential Committee report was given by Delois Loveless and the
delegates were recognized. A motion carried to adopt the report and to seat
thedelegates from states, districts, and local churches named. (Seereports)

The Executive Secretary-Treasurer’s report was given by Dr. Mary Ruth
Wisehart. 10,224 members reported with 116 Actionette members. She
introduced the 1993 theme, “The Grace of Giving.” Motion carried to accept
the report.

Dr. Wisehart presented a gift to Peggy Outland in appreciation for 12
years service on the Executive Committee.

June Rolen, chairman of the Study Committee, gave a report. She asked
the committee to stand as they were introduced and encouraged anyone
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Tune R ana Bryant, Marguerite Kern, Peggy Outl::u}n Loy

carried to receive the report and adopt ite

The Appreciation Committee re

Motion carrie _
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Tuesday Morning Worship Service i
i i onvention center 10r
At 11:10 the convention reconvened in th(:hcé Sk e Thy

fecl rvice. Angie Deel led in _ s
WNAC missionary Service. A ffortory prayer. Special music W
Faithfulness.” Everyl Getz lecl in g}i; ergross." accompanied on the

presented Dy Camille Scott, iy
P b &a;ugt;\t}z;i Ii(rlggguzed Steve Riggs, missionary E‘? E;r;c; ;g;
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t!]e messagg. iven to my knees when I had no plzice e!se to go. e
of his i ne was “The Importance of Prayer. Scnptu::gs3u§its A
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ol r?ll;c:lg [;gd we were dismissed in prayer by Gwen

Hendrix.

Tuesday Afternoon, 1:30 P.M. «
. 1 cinging a medley of songs, S0me
The afternoon session opened with sSINging ¢ Have}{)eci ded to Follow

i » “Breathe On me” and “l id¢
Ehéﬁé?e%uﬁm;iﬁ%ﬁzi Sp;cial music was presented by Rejoice fromFree

Will Baptist Bible College icter Laura Belle Barnard by Trula Cronk,
o] tribute was given to Sister Laura & ive Secretary-

forﬁlieerﬁliiignary to India, and Mary Ruth Wisehart, Executive
edDr.

. t
T‘H?I‘?hﬁfal {séiana State Woman's Auxiliary President, MaryNeal, presen

Mary Ruth Wisehart with a glass vase made in Indiana.

sk feature was presented by
Prayer by Jo Ann Wood. Special nnsm:;sar\%amed to Know About Mis-

; “ hing You Alw vam _
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SO “hina; Nancy Hughes, Brazil; Kim Zegelien, Sermany;
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carried to receive the report. (See reports)
Adjournment

A-177




WNAC Fellowship Dinner

The WNAC Fellowship Dinner was held in the Indiana Convention Center
500 Ballroom at 5:00 P.M. Trula Cronkwas our speaker. She began byreading
“You're Only Old Once” by Dr.Seuss. She spoke of our getting older but there
is no place to stop in the service of the Lord. We were all challenged by her
message. The invocation was given by Lynn Wood and the benediction by
Earl Hendrix.

Respectfully submitted,
Jo Ann Wood, Secretary

Called Meeting of the WNAC Executive Committee,
December 4, 1991

The WNAC Executive Committee attended the Stewardship Summit at
the Doubletree Hotel In Nashville, Tennessee, December 2-3, 1991.

The committee met for their business session Wednesday morning,
December 4, 1991, in the WNAC conference room in the new office complex.
Pam Wood gave the devotion using Nehemiah 1:3-11, with “Leadership” as
the theme. She spoke of leaders in our nation such as J. F. Kennedy & Magic
Johnson, and the effect these men have had on our society and then the
influence Nehemiah had on the people of his day. Then she challenged us
to be godlyleaders, as was Nehemiah. We then knelt in prayer thanking God
for His goodness to us, and asking His direction and wisdom in our meeting.

Members present were Mary Neal, Delois Loveless, Everyl Getz, Dr. Mary
Wisehart, Gwen Hendrix, Pam Wood and Jo Ann Wood. Minutes of the last
meeting were read by Jo Ann Wood.

Dr.Wisehart was recognized for the report from the Executive Secretary-
Treasurer. The following were given for information.

1. $37,028.95total received for the Eunice Edwards Fund. Of that amount,

$35,000 has gone to the building in Villalba, Spain.

2. $23,206.88 total received for Laura Belle Barnard World Mission
Offering.

3. $7,141.31 received for office furniture.

4. Memorial Student Loan Fund has $40,353.14 available for loans and
$52,661.67 in outstanding loans. This year two loans were made
gmounting to $2,150. The collection agency has forwarded to us

1,512.33.

5. 13,153 subscriptions for Co-Laborer magazine for January-February of
this year. This is down from last year. This loss is chiefly from cutting
back on subscriptions rather than group cancellations.

6. 46 packets were sent to new or reorganizing Auxiliaries since January.
Inthe same period 16 Auxiliaries notified us that they have disbanded.

7. 32 letters have been received relating to the 5%. All were answered
with the assurance that the Executive Committee would consider
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Homes for Tomorrow—Lorene Miley (Husband-wife relationships)

Tomorrow’s Challenges—Geri Baker (Social problems)

Changing Our World for Tomorrow—Kathy Henderson (What can a
woman do?)

The Church of Tomorrow—Debe Taylor (A woman'’s place)

Tomorrow’s Woman—Rudene Kennedy (My role as a woman in my
world)

Leaders for Tomorrow—Delois Loveless (Who will lead the way? Willyou
lead the way?)

Missions Tomorrow—Amy Robinson (The field is the world, The un-
changing message. The changing methods)

Stewardship for Tomorrow—Vernie Hersey (Trusts, wills, estates. How
can | keep on giving? Financial accountability.)

Leaving a Heritage for Tomorrow—June Rolen (Living today so that
tomorrow I'll be remembered as...)

Musicians: Coordinator-Beverly Welch

Devotional Speaker: Angela Trotter

Monologue: Laura Thigpen

Speaker: Laura Thigpen

Retreat program and budget approved.

Study committee report will be mailed to each officer by Dr. Wisehart.

Closed in prayer by Delois Loveless.

Annual Meeting of the Executive Committee, July 20, 1992

The Executive Committee met July 20, 1992, in the OmniSeverin Hotel for
breakfast. At 9:00 A.M.they met in Salon-B of the Omni Severin Hotel for their
meeting. Devotion and prayer by Everyl Getz. Members present were Mary
Neal, Gwen Hendrix, Pam Wood, Everyl Getz, Delois Loveless, Jo Ann Wood,
and Dr. Mary Ruth Wisehart. They discussed seminars being held that
afternoon and planned recognition service for Mrs. Peggy Outland for 12
years service on the Executive Committee. She will be presented with a
thimble and gift certificate.

Report was given by Mary Ruth Wisehart. Committee asked that she read
this report to the body on Tuesday.

1. Committee approved the request that Anne Worthington represent
WNAC at the International Fellowshipin Panama. She will be attending
with her husband and this will be at no expense to WNAC. Represen-
tatives from all mission fields will be present. We felt this would be a
good opportunity for WNACto berepresented should there bewomen
attending.

2. Discussion of 5%. After much discussion Delois Loveless worded the
resolution to be given to Marguerite Kern, chairman of the Resolution
Committee. Motion carried to submit the following resolution:

Whereas the Executive Committee feels that the 5% administration
fee has caused some disunity among us and whereas our desire is that
all of our women be united, be it resolved that in lieu of the 5%
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Respectfully submitted,
Jo Ann Wood, Secretary
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Report of the Study Committee

For three years we have reviewed our structure, evaluated your com-
ments, analyzed the needs and feasibility of change and will print in Co-
Laborermagazine the suggested changes to beapproved or disapproved by

you at the convention in Louisville, Kentucky in 1993.

Respectfully submitted,

June Rolen-chairperson (California)
Diana Bryant (Florida)

Marguerite Kern (Oklahoma)

Peggy Outland (Illinois)

Diane Thomas (North Carolina)
Mary R. Wisehart (Tennessee)

Report of the Appreciation Committee

Wethe Appreciation Committee submit the followingrecommendations:

1. That we give a rising vote of thanks to President Mary Neal, to Vice
President Loretta Trogden and her husband, Don, and to the Indiana
Woman’s Auxiliary Convention for arranging the WNAC registration,
the Executive luncheon, banquet favors, table decorations, and the
many things they have done to make our fifty-seventh session a
blessing.

2. That we express our thanks to our missionary speakers, Jean Deeds
and Steve Riggs, to our seminar speakers, June Critcher, Jo Ann Wood,
Teresa Runion, Sandra Atwood, Winona Riggs and Barbara Bilby, and
also to Pam Wood and missionaries, David and Pam Potete, Kim
Zegelien, Nancy Hughes and Sarah Malone, for the special presenta-
tion Tuesday afternoon.

3. That we express our appreciation to Trula Cronk for speaking at our
Banquet and to the Executive Committee for planning our convention
program, for the Leadership Packets, and also for providing the
seminar, “A Woman'’s Priorities,” and the Minister’s Wives Fellowship,
“Teachers of Good Things.”

4. That we express our appreciation to the vocalists, Randy and Beverly
Riggs and children, Camille Scott, and Rejoice ensemble from Free Will
Baptist Bible College, to the musicians, Carol Reid and Susan Forlines,
and to Angie Deel, music coordinator.

Respectfully submitted,

Hope Van Winkle, Chairperson (Mississippi)
Jan Efird (South Carolina)

Paulette Scott (Alabama)

Lillian Conley (Kentucky)
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' irst, New irgi .
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espectfully submitted, _
RDelgis Loveless-chairperson (Ohio)

Debbie Burden (Oklahoma)

Linda Harvey (Arizona)
Debbie Scott (Arkansas)‘
Ann Truett (North Carolina)
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Report of the WNAC Registration Committee
July, 1992

We your Registration Committee submit the following report:

NUMBER OF PERSONS REGISTERED:

WHAC OBICBES ucunnsosimmnrinsvsiidiiamiimsims i s i 7
Missionaries Irom. 6. COUMMIIES ...c.iciiiiniisiisssirsssiassisiniiasessasvasiaissnsssvissssorhnesone 30
Standing Delegates (State Presidents & Field Workers) .......cocooveeviviiccerininnannn. 19
Elected Delegates, State, District, & Local .........ccvueviiiciiciiiinnsisnncciisssnasiocisonss 155
Local Delegates paying representation fee of $3 .........coovveeiciirincirceccssscnsninnnns 96
MIRISTErE a0 VISIUOES . couviiiinibina st ssivnssmiiotsnic i st et s e st st otatsss 732
TORAREANATEH ..ol il S U s ciareamaesnsilblabviassstriissiiiomnrmsiinasmensiamibabisiacsorsiriil 1,039
AlBDAINR ciiniiissm st T s RS ae 15
ATRATESRE ...oicicsisiiiiuisisiimobisssostisonsssint b iabimianiassisssssisi s it iib it eatabes (ood 25
CAOMIA oo s s R A A R ST S TES s ases 6
FIOHIAR oiiciiiviciisssiiincisisisssisissimnniissrinssssiisiamtbsimnianminsuodibsost musntissmaviiisonsibloncttivouns 9
L L TR AN e Dy Y 18
JUIIEEORS oo imssovnaniomabisnibanoiitocnitinanbonionesn b o a Sl sestea s a et asr by SR s 11
INAIANE ciiciiniiiinimstaasitinsam s iR ss o b s s T O ve s S N TP 15
R Lt e R R T T e e R R R T S VTR e i e i 0
1 Ly 3 |
g v Lo R S g e R S U U W Syl 4 t
IMICHIEIY o licisvonoiossououmsinssusssinons s vasniasn e i ar S s s o TSR USRS H A IR 10 |
BESSIBSION oo nr T T s R T 4 |
MESSOURE i cociivinsoviniisuisminnitsisiomsmsmnsosisossussssriibsssbstiss sovsssriumisssasisusisidicsmisaimastsitonis 22
NEW MEXNID . ciciniiiinnnisnissraibssiisisis i airierrn 1
INOTTN CAlOlINQA ...coinrirrnriiiieiiieiesesisrsssanesesssssessssssssssssssesssssasssssssnsssessssssnsssssesssnsesrnns 26
OO soiiicsiisniimils s g e Ri e i i el s i sorsarssivesiea 15
IR OIS st s AT SR T S I e R A T ke 21
SO COP ORI ok Siliisiivininiis biiniostitie i s hsssiss i s s 12
U0 K R TR RCPRIEL] WL (S AR PP Ao RS S VN AL, U o TV o 28
1 - o e O L T s X G DR IUN, L BT OO e ST WL R PP e b 5
) PR T S Y SIS PRSP X TRP WP U B SO 4
WOSE VIBHIRIA L iiausinisipmminiimsnsiinmaisiisnsbinsisusss esn st 7
AFITONIE SUSITICE. . v oniy = iossberitms fikvrsniisndensmmssssamsssrapmnisiiverbrmmpasysnensrnbmniathosm i Shnnsonasadine d
Northwest District (Washington, Oregon, British Columbia).........cccccecivveriirnnnne 2
Rocky Mountain District (COIOTA0) ......cccceeerreerisrreesssseessssnsssssesesssnsesssssesssssessssaens |
ConAGA(FISSIOr ROCK—LO00E) scsoriimrsssnssermoossissslrsiresesnsicsss issssssasesserapsstissassptsammbasss 0
Hawall (WADARU—LOCHTY ioqesicissipesssiniimussosssisiissssois sinssovisssssseisisbiatssiyosasessrsomss 1
[daho (PIrstRODEI-—LO00L) icurirmitmrismuresssssssmsbronstissmnassnassssspensassqoriessesinsissrenssras 0
lowa (Riverview-Bettendorf—Local) ...........cecuiceccsicsriccacssncsssnsssnssssnsssesssssssncsane 1
MOTRADE (EDGAD) 5isisssissmssimwisssoiinimsimmisssisissioiosomsmniissiisimmmiassrisaiispesrisriinss 0
Nebraska (Maranatha-Omaha—LocCaAl) ........cccceeeeirreeeeccsnsessrsssrssssesssnssssesssssesssssasssses 0
New Hampshire (First-New Durham—Local) ........cccceevurrriirnrinsisnnsiecrsnsssnsssensssssanes 0
VIcH I BATIS L O] . ccisassssnonmnssmnimsomnsssesmsisnmaursassibbotsr b e ot 1
Respectfully submitted,

Helen Phipps-chairperson (Indiana)

Tammy Harvey (Indiana)

Mary Ann Love (Indiana)

Rosemary Goins (Indiana)

A-184

111 women from 23 stat

Creative Arts Contest 1991-1992
es submitted 283 entries

ARTICLES—72 entries
t, Alice Grant, Lancaster,
Sec?az, Sharon Theis, Grar_ld Blanc, Ml
Third, Pam Jones, Harrison,

Fourth, Glenna Price, Lerf}y, .
Foux?th, Pearl Mitchell, Phenix City, AL

PLAYS—15 entries
First, Sue Winchester, St. Louis, MO
Second, Patricia Sanders, Cordova,

ird, Sara Kilgore, L:imestcne,
FourtTl'lll, LaCrecia McFaddin, Sweetwater, TN

POETRY—151 entries
i ine Bluff, AR
First. Judy Ridgway, Pine bl
S:;:c?nd, Linda Sligh, Smlth*:.nlle, 1\;[5
Third, Teresa Sergent, Wise, \Y) o
Fourth, Vicki Turner, Carterville,

PROGRAMS—-35 entries
First, Barbara Eubanks, Sesser, IL

‘ hland,
Second, Connie Crum, Ashlar
Third, Becky Gwartney, Flat Rrvgr,AL
Fourth, Odessa Ledlow, Detroit,
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Woman’s National Auxiliary Convention Report

| ' f Good Things.” We
re using as our theme “Teachers o

19gzt':m:fu;:ili:mrles to reach more younger women. In 1991 v}rel ng
53 fuxiliaries organized and 12 disbanded. Since January o :

Organization Districts Locals Auxiliary Acy
oneltes A .
Members M‘-‘S;::t: _we have sent out materials to 31 new or reorganizing Auxiliaries and g
Alabama 8 iaries disbanded. Also in 1991 we had 18 nlev; Agtloneggtiggr?:ge
43 455 2 Stait ary we have sent out materials to 6 new
321";?‘32?; lf 5‘5 ool ; t;—?ou;:. o for the May/June, 1992
9 gr . tions for the May, ‘
é’lorid._a 6 20 3113 12 Bs']l;hee Co-Laborer had 13,280 subscriptio d e
eorgia 10 61 616 3 2 : mmittee elected in 1990 has proposed some changes,
Ilg‘l;:g‘i‘sa f S e . g an'tllhfeg:t.:gl ggme reactions to those changes. The Study Committee
/ 112 at the convention.
I}((ﬂﬂsas 2 S 47 1 4 will:) bgg:gl?er:igfg 1991, the Eunice Edwards Loan Fund went to wo:t']k.
Mentucky ; . <1 The congregation in Villalba, Spain selected a site for putting 1;)1:; tte
M_a?lr_land : ! 1 first Free Will Baptist church building in Spain. WNAC was a lf 0
e O 30 271 write a check for $35,000 as a loan to the church there. We now al\:re
ll\\nd’[il::ms'?pl ; o4 2% $4,300.08 still in the fund, and some funds still coming in. We lack a lit-
< 8§ 65 g7 1 Fe ing our goal of $50,000.
New Mex]cq 2 3 18 6 tle;vegzle;‘fﬁg n::: t;lgved i%lto the new olffice suite in August 1_991.
gc'f'th e ; 29 1,010 1 8 The s{aﬂ is esl;ecially thankful for new, cleaner and more spacious
0]1:0 : 30 324 2 23 surroundings. It makes the work much more pleasant. s
ahoma _ 13 107 1,209 1 20 The staff deserves special credit this year for the hard work iog
Touth Carolina - > 682 have done in the move and in setting up supplies and the Provis
. : >4 1,255 Closet in the new building. We owe a debt of gratitude to Lﬁrgnz
;l;ie:;e_ts' 3 22 263 Miley, editor; Yvonne Wolfenbarger, executive assistant; and Su
rginia 3 19 271 | ' s ; : :
West Virginia 2 9 160 Hiymgmﬁe;pgpress my appreciation to the executive comrpc;ttes
i for their work and wisdom during trying times: Mary Neal, P“'j esév:;‘yi
i | Delois Loveless vice president; Jo Ann Wood, secretary, an -
ﬁriz ?1“& (disg % I : 32 Getz, Pam Wood, Gwen Hendrix, members at large of the executive
orthwest (OR, WA) 1 4 31 ' ’ .
Rocky Mountain (CO) 1 5 38 CO{I:: IE:S:;—;; we will introduce the 1993 theme: “The Grace of Gl_\m}[%
Our emphasis will be on finances and using our means wisely in ha?
éocal; Lord’s service. Perhaps today as never before wei:fnee]f]l a new emp
anada . ive sacrificially.
= hip and what it means to g
gaa:aum (Waipahu) : 9 sis on stewardship
O (Rupert Ist) Mary R. Wisehart
lowa (Riverview, Bettendo 1 o -Treasurer
Montana (Bi"ings) ro 7 Executive SﬁCfEtary
Nebraska (Maranatha, Omaha) 1 7
New Hampshire (New Durham Ist) 1 13
Virgin Islands 1 15
Wyoming
Totals 113 810 10224 13 116
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MICHAaEL JOHNSTON
Certified Public Accountant

7220 E. Fayette, P.0. fox 1403 Telephone: TR
Effinghan, 111inois 62501

INDEPENDENT AUDITOR’S OPINION

The Executive Committee

Woman’s National Auxiliary Convention, an Auxiliary
of the National Association of Free Will Baptists

Nashville, Tennessee

{ have audited the balance sheets of the Woman’s National Auxiliary
Convention, an Auxiliary of the National Association of Free Witl
Baptists, as of December 31, 1991 and 1970, and the related statements of
activity and changes in fund balance and cash flows for the years then
ended. These financial statements are the responsibility of the
Executive Committee, My responsibility is to express an opinion on these
financial statements based on my avdit.

1 conducted my audit in accordance with generatly accepted auditing
standards. Those standards reguire that 1 plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
free of material misstatement. AN audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements, An audit also includes assessing the accounting principles
used and significant egtimates made by management, as well as evaluating
the overall financial statement presentation. 1 believe that my audit
provides a reasonable basis for my opinion.

In my opinion, the aforementioned financial statements present fairly the
§inancial position of the Woman’s National Auxillary Convention, an
auxiliary of the National Association of Free Will Baptists, at December
31, 1991 and 1990 and the results of its operations and the cash flows
for the years then ended, in conformity with generally accepted
accounting principles. '

Certifigd Puplic Accountant

Effingham, 111inois
May 13, 1992

Neaber of emerican Inslitute of Certified Public Accountants
& 11linois Society of Cerlifind Public Accountants
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WONAN'S NATIONAL AUXILIARY CONVENT]

o
NATIOWL ASSOCIATION OF FREE UILL gaprone

REE WILL BAPTISTS WONAN' S NATIONAL AUXILIARY CONVENTION, AN AUXILIARY OF THE
BALANCE. SHEET NATIOMAL ASSOCIATION OF FREE WILL BAPTISTS
Decenber 31, STATENENT OF ACTIVITY AND CHANGES IN FUND BALANCE
Years ended Decenber 31,
1991 1991
General Henor ial Eunice Memor 12l Eunice
Fuﬂ;‘ Student Edwards W General Student Edwards 1990
. fund  Loan Fund  Fyng Yotad T;:'] Fund  Loan Fund  Fund Total Total
SETS EESE
REVENUE
CURRENT ASSETS Dues and fees t 24,890 % -= % -~ ¢ 26,890 s 21,040
Cash S 19,388 Designated contributions 280,368 - -~ 288,388 338,211
Accounts receivable ll?l? § 41,985 8 2,504 4 63,874 8 112.278 Magazine and literature
Interest receivable ' S - . sales 74,181 - - 74,181 83,395
Inventories 3 ?;; 7,453 = ;':;; :lg;: Convention and retreat
Notes receivable ! - - : ' I nCome 10,471 - s 10,471 14,300
Due from other funds o 56,010 - ;:’::: 16,872 Gifts and of ferings 54,500 3,57 4,989 3,08 59,675
(Note 5) ? 8,613 Interest income 2,343 8,345 1,366 12,054 9,234
: —_— 14,351 v 16,551 . Gain on disposal of
otal current assets 3,02 8 12,09 8 254 ¢ . property and equipment 433 o o 453 -~
' $
mtmtm: AND EQUIPMBNT, ret ' S s 47226 8 11919 8 6,355 $ 475,500 § 505,85
e 2
20
ca aud - - 20,007 o | EXPENSES
3}17&125}: LEASE, net (Note , | Salaries and wages $ 72,938 ¢ - 9 - ¢ 798 % N4
Payroll taxes and employee
9,57 -
Tt 377 . 9.577 » ( benefils 18,034 - - 18,034 17,477
otai assets § & Cost of magazine and
$ 67,426 $ 122,039 ; -
=t ey 32504 0§ 193,949 § literature printing 40,738 - - 40,738 42,404
LIABILITIE = M Travel and promotion 4,980 -s - 4,780 7,245
S AND FUND BALANCES Retreats and conventions 14,128 " == 14,128 14,747
Office expense 5,152 132 o 5,284 4,133
CURRENT LIABILITIES Postage 4,011 ~ == 4,011 3,34
Accounts payable $ 1,852 3 Rent expense 18,737 -= - 18,737 10,829
Deferred revenve (Note 4) 25,546 n 8 = % 1,852 8 2.2 Professional fees 2,700 - - 2,700 480
D;: to other funds (Note ' - - 35,544 35’0” Adninistrative expense - 534 = 94 925
¥ jati - - 23
14,551 5 Depreciation 2,147 2,147 1,4
—a 16,351 = Amortization 245 - i 243 -
Total current HES SR Bad debt expense - 1,327 -- 1,32 5,741
liabilities S 53,949 3 ) Insurance expense 810 Sl - 810 352
- = $_ 3% s 3 Dues and subscriptions 48 = i 68 n
Ff-'iﬂfﬁs (Note 4) Tl Designated contributions 288,388 . - 288,368 338,211
resiricted Contribution to missions - -- 35,000 35,000 -~
: i 10,807 % . ' :
Restricted e " J : -; s ,;g‘?? S 26,168 Miscellaneous other expense 349 = - 349 1,003
1285 2504 9,3 148,790
Total fund balances PRy $ 473,425 8 13 0§ 35,000 § 510,438 § 522,428
$ 15477 s 1220 '
— 039 8 2504 s 140
42t 020 s
Total liabilities ang —es LIA0% REVENUES OVER (UNDER)
fund balances EXPENSES $C 16,179 % 9,906 $( 28,443 $( 34,738) ¢ 3,227

1_69.926 3 122,03

The accompanying notes are an integral part

§ 4 $ 193,949

of the financial statements.

FUND BALANCE (DEFICIT) AT
BEGINING OF YEAR 31,626 _ 112,13

FUND BALANCE (DEFICIT) AT

31,149

174,958

171,731

2 o END OF YEAR $ 15477 8 122,099 3 2,504 3 140,020 § 174,958
The accompanying notes are an integral part of the financial statements.
- 3 -
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WorMaN -’ S
NATIONAL AUXILIARY CONVENTION, AN AUXILIARY OF THE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

$TﬁTEHENT OF CASH FLOWS
ears ended December 3],

Gngru:tgfsnFRDH(BFERﬁTIHG ACTIVITIES 25
, ver iunder) expenses
nd;u:tmeqts to reconcile to net cash VTR
E:Trfcrat!un and amortization
E: n on Qlipusal of property s
E:ge; in assets and liabilities : b
Ehange In accounts receivabie
: ange in interest receivable S5
hange in Inventories ( o4
Change In accounts pavable N es
Change in deferred revenue { uta’
Change in accrued expenses e
Net cash provided -
_ by (used fo
operating activities & $¢ 31,870
1,870)
Cﬂ?:i:LBHS FROM INVESTING ACTIVITIES
R.duanF' of notes receivabie ;
54 _:tlgns In notes receivable ™ s
nds:t§llzatlun of lease costs i
Dispu;?:? to property and equipment L 47510
ion of property and equipment ¢ SEatis
400
Net cash provided
_ by (used ¢
investing activities o $¢ 16,53
534)
NEZGLTEEEQSES(DECREHSE? IN CASH AND CASH
$( 48,4049)
CASH AT BEGINNING OF YEAR 112:22§
:
CASH AT END DOF YEAR
4 74

1970
$ 3,227

1,623

( 1,888
835
( 701)
¢ 2,161
¢ 3,051)

¢ 278)

$(_3,394)

$C 14,916)
10,881

¢ 1,143

31 7

- i -
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Y COMVENTION, AN AUXILIARY OF THE

WOMAN’S NATIONAL AUXILIAR
[ON OF FREE WILL BAPTISTS

NAT10NAL ASSOCIAT

NOTES TO FINANCIAL STATEMENTS
December 31, 1771

NOTE 1 - SUMMARY OF S1GMIF1CANT ACCOUNTING POLICIES

Following is a summary of the significant accounting policies of the
an Auxiliary of the National

Woman’s National Auxiliary Convention,
Association of Free Will Baptists, hereafter referred to as the

Auxiliary.
under the auspices of the National

GOVERNMENT - The Auxiliary operates
d is governed by an Executive

Association of Free Will Baptists an
Commi ttee.

RECEIVABLES AND ALLOWANCE FOR DOUBTFUL
notes receivable are presented in the financia
deemed collectible by management. ANy provision f

recognized using the direct write-off method.
t the lower of cost or market,
f§irst-out method.

ACCOUNTS - Accounts receivable and
| statements at the amount

or doubtful accounts is

INVENTORIES - The inventories are valued a
Wwith cost being determined Dy using the first=in,

PROPERTY AND EQUIPMENT AND DEPRECIATION - Property and equipment are
in the financial statements at cost and are depreciated by the
useful lives of the assets of

presented
e method over the estimated

straight-1in

3-20 years.
t $rom Federal and State income

INCOME TAXES - The Auxiliary is exemp
taxes; accordingly, no provision for income taxes is made in the
§inancial statements.

NOTE 2 - PROPERTY AND EQUIPMENT

The following is a summary of property and equipment owned by the

Auxiliary at December 31,:

1971 1970
Equipment and furniture $31,492 $19,706
Less accumulated depreciation 11,485 15,520

1gn!nu? $ 4,386

Froperty and equipment, net
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WOMAN’S NATIONAL AUXILIARY CONVENTION. aN AUXILIARY OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
December 31, 199]

NOTE 3 - CAPITALIZED LEASES

The National Association of Free Wi

building to house various depar tmen
The Executive Commi

Il Baptists purchased an office
ts and agencies of the denomination,

ttee has entered into an agreement to lease space in
this new building and agreed to contribute to the debt service costs

during the construction period and to continue until the debt has been

retired., The construction period costs of $9,822 were capitalized and
will be amortized over a period of twenty yvears,

NOTE 4 - DEFERRED REVENUE

Deferred revenue consists ogf m

agazine subscriptions received for future
issues to be printed as of Dec

ember 31, 1991 and 1970.

NOTE S - INTERFUND LOANS

In 1991, loans of $9,%00 and %10,000

were made from the Memorial Student
Loan Fund to the General Fund,

The following is a summary of the
balances as of December 31,:
Due To Due From 1791 1790
Memorial Student Loan Fund General Fung $ 156,551 3 =

NOTE 6 - RESTRICTED FUND BALANCES

The restricted fund balances

are revenue designated for specific projects
and consists of the following

as of December 31,1

1991 1990
Foreign Student Scholarship Fund $ 4,076 % 2,728
Equipment — 2,780
Endowment Trust Fund 574 -

$ 4,670 % 5,508

$ 2,504 % 31,149

$122,03% $112,133

Eunice Edwards Fund

Memorial Student Loan Fund
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1991 TOP TEN CONTRIBUTORS TO WNAC
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bined
_ Emphasis Offering Com
“ ™ $2,576.66 l. Tennessee  $2,061.26 1. Tennessee Sggg;gg
3 Georga 210926 2. SouthCarolina L e AN
s Seor 876.51 3. Oklahoma gty ' r 2,949.00
3. Arkansas ;T8 i 1,70937 4. Missou o
T‘@ California iggg}l g gidtisrts?luCarolina 1,210.36 5. Oklahc;:ma - g??gﬂll
5. Missour 97179 6. Georgia 119613 6. South Carolina 277883
6, llinols 313'?2 7. Arkansas 1,180.03 7 Nurtl; Carolina e
- 7. North Carolina 880'25 8. Illinois 714.15 8. Illin[?s -3 ot
ek 75981 9. Texas 5323 9. Callioes 1.074.26
lg‘ gcl:lilfh Carolina ?56:43 10. Alabama 442.77 10. Ohio '
bjectives
ifts to Missions/Missionary O
ganuary 1, 1991 to December 31, 1991
$ 476,033.22
CASH GIFTS 292,7217.
Foreign Missions $ 185.964.19
Sent through WNAC 106.7 63' 66
Sent direct to department s 09, 79.664.59
Home Missions
Sent through WNA(; 79,664.59
Sent direct, not available 10.951.62
Bible Colleges 3.574.54
Memorial Student Loan Fund 23'388.60
er Gifts _
N rForeign Student Scholarship 1}1:;:;8;
Missions Objectives 2498 01
Building Fund (furniture) - EV 3 674.90
ion Closet 5,096.33
gﬁgim Project: Eunice Edwards Loan Fund 56.955.53
WHAC Sperating Eapens 19,250.15
Co-Laborer Fund 15,870.31
Emphasis Offering '632 57
En(égwment Trust 21.202.50
u
NON-CASH GIFTS 25.582.00
Provision Closet $501 615.96
TOTAL CASH AND NON-CASH GIFTS :
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31,980
1,000

850
4,000
200

75

1,800
$183,000

2,400
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General Board Report

. We have heard the reports of the Executive Office, Home Missions
Department, Master’s Men Department, Retirement and Insurance De-
partment, Free Will Baptist Foundation, Free Will Baptist Bible College,
Foreign Missions Department, Sunday School and Church Training
Department, Music Commission, Radio-Television Commission, the Com-
mission for Theological Integrity, Historical Commission, the report of
the Budget Committee on Denominational Giving, the regular Budget
Committee report, the report of the Management Committee, the Double
in a Decade report, and the report of the International Free Will Baptist
Consultation Committee. We recommend that thesereports be received
and their budgets and recommendations adopted as each is presented.

. Werecognize the need for increased funding of the convention budget of
the National Association. We recommend that Section 4, page 77 of the
Treatise be changed to read “representation fee of $25 per church,”
instead of $10. We further recommend that this become effective with the
1995 convention.

. We recommend that Memphis, Tennessee, be the site of the convention
of the National Association July 21-25, 2002.

. We recommend the adoption of the following statement:

Whereas, Free Will Baptists are and wish to remain a distinct denomina-
tion in doctrine and title, and in recent days there is a trend toward
carrying generic titles by some of our churches, we urge all churcheswho
are members of the National Association of Free Will Baptists to visibly
acknowledge and display their association with Free Will Baptists in all
forms communicating the title.

. In response to the assignment given to the Executive Committee, we
recommend the adoption of the following recommendations:

A. We urge all local associations to diligently attend to matters of
ministerial discipline, carefully following the process given in the
Treatise.

B. We recommend that the annual reports from the district associa-
tions to the state associations and from the state associations to the
National Associationinclude the names of ministers ordained during
the year, ministers who died during the year, ministers whose
credentials were ratified during the year, and ministers whose
credentials were revoked or reinstated during the year and that this
information be included in the minutes.

A-198

C. We recommend that Chapter I, Section LE.2 of the Practice division

' ' terialin parenthesis: ("In
< od by adding the following to the mate : esis:
b:;g:;?er?o g;sociat%on should receive a minister into full ministerial

ding because he has
cannot secure aletter of gooq stan ha
?)tea::? ilrzg;;lrllgwshipped or had his credentials re\fozfed olrnwr&o (I:‘.;:;
iscipli on.
of being disciplined by ano:cher association (
Eﬁ?}ﬁgshis cred%ntials be ratified without consultation with the

association which disciplined him”).

e

Committee on Committees Report

minating Committee Resolutions Committee
N‘:.Dr:wid Joslin (Ark.) Glemé POS:O(I(I; Cl; enn.)
ith (Cali Paul Smith (Ga.
gal;; guigt(t(l)l(((l::])ﬂ) Doice McAlister (galif.)
Jerry Rackley (N.C.) MaqceSC?forrll C(Iljle xa)s )
Ivan Ryan (1l1.) David Sutto
Credentials Committee Oblmar,s{ l\(f:!(:rnkl‘rlxﬂ(t\t/?)
Charles Cooper (Mich.) Danie (Oh{o)
Joe Cagle (8.C.) Edwin Ha;lres e
Carl Vallance (W.Va.) Leroy Cutler (Mo :
John Edwards (Ala.) Cody Freeman .
Nathan Ruble (Mo.) Wade Parker (Ky.)
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Credentials Committee Report

We, the Credential '
_ , s Comm :
o as st Belos: ittee, have examined the letters and find them

1. From the followi A5
ik ng state associations with the right to five delegates

Arizona, Al .
Indiana, Kaizi??&:éfa nsas, California, Florida, Georgia, Idaho, lllinoi

New Mexico, North Carolina, Onio, Oklahome. & Mississippi, Missourt,
see, Texas, Virginia and West Virg}nia ahoma, South Carolina, Tennes-

2. Fromthe following distri
n 1 i -
sacki gdistrictassociations with theright to three delegates

Atlantic-C Fags :
P Assoirilaat(ij ; r?sl%?)crlt?]no n, First Colorado District Association, North
Louisiana Districi Ass -W?St ASSOF'ation' Mexico Association ?‘" X
apattolthisrenert ociation and First District New Jersey (tob Tt
port pending their acceptance into the Nati}t;naﬁ Azs?;z?ae

tion).

3. From the followin
: g local ch ——
the right to one delegate ealé;‘::hes reporting directly to this body with

Waipahu FWB Church, Hawaii

_ , Hawaii; Riverview FWB

First FWB Church, Billings, MT: Maranatha FWB Charch, Oumalsa, NE.
urch, St. Croix, Virgin Islands. urch, Omaha, NE;

4. We recommend th
at the delegates f

SeatEd. rom the three ab ]

registereﬂfof“’ither recommend that all other de?veaiategt)nes be

m local churches comprising th egates properly

beied: ng the above associations be

5. We recommend th
at all legall a i
boards be seated, if properly rggislzggg_ted lay delegates of standing

Note: i
te: No funds were received from the Idaho Association
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Resolutions Committee Report

Re-evaluate Convention Program
face as a denomination

denomination, and
from the local church to our national

are both difficult and

Resolution #1
Whereas, the days we

critical to the future of our
Whereas, we face pressures

departments, and
Whereas, the need for revival is so obvious, and
Whereas, the fields are white to harvest and we need to pray the Lord of
forth laborers, and
the pressing needs

the harvest to thrust
Whereas, it is critic

of these difficult days, and
Whereas, the pastors and preachers inour

men who have more influence among our people,
tive Committee to re-

Therefore, be it resolved that we ask the Execu
evaluate the program format of the National Convention sO that we can

addressthese needs and offer helpinthese aforementioned areas. (Ado pted)

Resolution #2 Pro-Life, Anti-Abortion

Be it resolved that we reaffirm our stand as Pro-Lif
knowing the Bible teaches that life begins at conception (Jere
Luke 1:15). We as Free Will Baptist pastors and lay people must do

can to defend the right to life for the unborn.
And beit further resolved that we oppose theuse of unbornbabies or any
part thereof for research and other purposes. (Adopted as amended)

al that we be in harmony to meet
denomination are usually the

e and Anti-Abortion
miah 1:5and
all we

Resolution #3 See You at the Pole
Whereas, the trend is that prayer in our p

attack; and
Whereas, the National Youth Workers' Fellowship duringt
has endorsed the student-led, student-activated prayer eff
You at the Pole™;
Therefore, be it resolved that this body join our Youth Workers’ Fellow-
ship in supporting and encouraging our local youth groups to promote and
ional “See You at the Pole” effort on Wednesday,

participate in the nat
September 16. 1992, 7:00 a.m. (Adopted)

Resolution #4 Voting Responsibility
Whereas, our nation is experiencing a drastic decline in morality and in

the knowledge of God, and
1l be held to elect our nation’s leaders,

Whereas, elections wi
lved that every Free Will Baptist of voting age fulfill
lyallthewhile

his responsibility by votingon November 3rd, prayingearnest
that God would allow the right leaders 1o be elected who would be

considerate of Christian values. (Adopted)

ublic school systems is under

his convention
ort called “See

Therefore, be it reso
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Resolution #5 Pomogram

Whereas, pornography has invaded every segment of our society, and

Whereas, our legal system has done so little to halt this invasion,

Therefore, be it resolved that we urge our people to voice their Opposi-
tion to the sale of pornographic materials and that they inform the bysi-

nesses who market or promote this poison of their boycott. (Adopted as
amended)

Resolution #6 United Way

Whereas, the United Way of America often endorses
tions which support homosexuality
our Christian values,

Therefore, be it resolved that we the Free Will Ba
our people to carefully evaluate charitable organiz
causes outside the local church. (Adopted)

ptist Convention urge
ations before giving to

Resolution #7 Vote of Appreciation

Whereas, the IndianaState Associationhasdoneam
the 56th National Association,

Therefore, be it resolved that we give a standing vote of appreciation.
(Adopted)

arvelous job hosting
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Nominating Committee Report

Nominees to General Board

erms to expire in lgggk Hollis who resigned, Billy Barlow

ek g Dale Skiles who resigned, Nathan Ruble

* . 4
to expire In 199
TﬁmN Jersey: Vergel Maness -
W Mexico: replacing Earl Jenkins, om Lilly
:efth Carolina: repacii Ton} Lll}'}r' Nason, Jim Nason
Ngrﬂleast Association: replacing Jim ' ell. Terry Stafford

' ' iswel
Northwest Association: replacing Mike Cri

Sparks
io: .o Delmar Sparks, Delmar 5
8&21'1;?1)5?23&(:@ Jack Richey, Jack Richey

‘ le, Joe Cagle
lina: replacing Joe Cagle, Sl s
%lrlltnl:eg:;s: l;placing Raymond Riggs, Charles Thigpe

h
Texas: replacing Thurmon Murphy, Thurmon Murphy

i Jeff Crabtree
inia: replacing Jeff Crabtree, o6 s
g\}gtn:/?grﬁa: replacing Carl Vallance, Carl

Nominees to Executive Committee

ire in 1994 _
Tﬁlﬁ%ﬂrom ]}imz (?(%?clg ?%glilon Murphy (T exa)s)
g VAl /a), Ji E Assoc.
gzgﬁgﬁg éaml Vallance (W.Va.), Jim Nason (N

Nominees to Bible College Trustees

. Clarence Burton (Mo.), Ri i)
ﬁiﬁﬁiiﬁﬁ EN.B. Hughes (N.C.), Larry Powell (T

ittl
Replacing Douglas Little (Ark.), Douglas Little
Nominees to Foreign Missions Board
erms b ire in 1998
. Repl:ﬂ:ﬁfgpjoe Grizzle (Okla.),

:no Bill Jones (Texas),
Ezgizggg Dean Dobbs (N.C.), Dean Dobbs
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Nominees to Sunda
y School &
Term to expire 1996 Church Training Board

Replacing L
g Larry Hughes (Ark.) who resigned, Dean St
Terms to expire in 1998 B

Replacing Conni :

R : nie Cariker (Okla. .

Rt L e o T gy
g Larry Clyatt (1lL.), Larry Clyatt i

:National Association. Th
death, positions held, and the name of the person making the request.
This year the following have been recommended to the Obituary Com-

Nominee mittee:
to Board of Retirement 15 preachers (Includes 14 pastors and 1 missionary)

Term to expire 1993

4 deacons

Replaci
placing Bobby Floars (N.C.) who resigned, Henry Van Kl | 1212y person®
' n
Nominee to Master’ o ' e K e gt
Term to expire 1997 s Men Board B 7ane Kirkland Arkansas Pastor
Replacing Tim Jord | willie Carrow Florida Pastor
rdan (Ga.) who resigned, George B Laura Belle Barnard Georgla Missionary
No : ’ ge Brunkhorst (Calif.) Rue Thomas Idaho Pastor
minee to Historical : Dewey Merritt lllinois Pastor
Te‘;gptlo expire 1997 Commission Ed Cave Maryland Pastor
acing Jack Willia Houston Mullins Maryland Pastor
. ms (Tenn.), Jack Williams Richard Herndon Maryland Pastor
ominee to 4 Luther Gibson Mississippi Pastor
i Commission for Theological Int Carter Brewer Mississippi Pastor
Replagxp 1997 egrity Leroy Walker North Carolina Pastor
ing Leroy Forlines (Tenn.), Leroy Forli Homer Harris Ohio Pastor
No ’ y Forlines Arnold Moore Ohio Pastor
minee to Radi . Paul Sparks Oklahoma Pastor
Sl B o-Television Commission James Waldrep Oklahoma Pastor
Replacing Bill
g Bill Gardner (Tenn.), Bill Gardner Deacons State
No e Wwilton Dail Virginia
min usic Commissi Paul Baggett North Carolina
Te'}im to expire in 1997 Nl Archie Poston South Carolina
eplacing Douglas Little (Ark.), Douglas Littl Jjames Myers, Jr. Virginia
' e
Nominees Lay Persons State
Terms to expire | for General Officers Josie Beauchamp California
Replacing mo(;:r;?g:;R Lois Tuten Florida
Replaci . or Ralph Hampto [rene Driggers Georgia
Regmg;gg g;’-;it?vnt moderator Cgrl grg:ﬁg,)(iflk?h Hampton James Horne Georgia
Replacing aSSistanild? Young (Okla.), Waldo Youn)' Carl Cheshier Catherine Livesay Georgia
clerk Keith Burden (Okda.), Keith Burd E’iﬁf-‘:&ﬁéﬁ e
o1 en i i
Ruth White Ohio
Tom Watkins Oklahoma
Flmina Poston South Carolina
Mae Fry Tennessee
John Spade West Virginia
A-204
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Budget Committee Report

The National Association of Free Will Baptists, Inc. has approved in this

convention the following budget for 1993:

Executive OffiCe .....ccccovviiiiiieiieiireerensssencessesesssens $ 475,423.63
Free Will Baptist Bible College ......................... 1,025,000.00
Foreign MiSSIONS ..........ccoveeeerneeeereereesseeesssnessnsens 4,379,332.00
Home Missions and Church Extension ............ 2,500,000.00
Master's MR ... siiisseisiiesiiasiioss 146,440.00
Retirement and InSurance .........cccoceeeeeeevvennnnnn. 371,797.00
Free Will Baptist Foundation .............cccccuvu.ee.... 38,500.00
Sunday School and Church Training................. 2,401,425.20
Commission for Theological Integrity .............. 2,700.00
Historical CoOmIRISSION ......ccunvmismnssssmasiasss 2,350.00
Music COMMUISSION ....cvuriiieeiieiirieeeerneceeeaenneeeees 1,600.00
Radio-Television CoOmmIiSSiON ......ccoeeeeevvneeeerenns 10.900.00

B L, Y R T Sy $11,355,467.83

All these ministries receive funds through the Cooperative Plan except for
the Sunday School and Church Training Department which is self-sustaining.

The Budget Committee recommends that gifts received through the Coop-
erative Plan be allocated to the national ministries on the following basis:

1. Underwrite the Executive Office Administration Budget above those gifts
received directly.

2. Disburse the balance of undesignated funds to the following national
ministries according to these percentages:

Free Will Baptist Bible College ..........ccccccccevvveecnruncacas 23 %
Foreign MISSIONS .........ccovueeerieeesiseeesianeesnsessssssessssessens 23 %
HOME MISSIONS ....cevveeeeeerieeeeeisseeessnsssesssnsseseesssesesssnsnns 18 %
Board of Retirement and Insurance ............cccoeeeevmnnnn. 14 %
MASEEr S MBNE .o il st e hsisrnas i 14 %
Free Will Baptist Foundation ...........ccccccoeviinnneeecrennnnn. 6 %
Commission for Theological Integrity ........................ 0.5%
Historical COmMMISSION ......uiviiiiiieirerieeseirnreressensaeessnnnes 0.5%
MBI CODMBIBRIOIL ... occboirserivt inthivereimlomssnsuirossvonsnmiovols 0.5%
Radio-Television COMMISSION ....ccovvvreieiinseeeresencesensens __05%

TR v Lemsssvivsrnsicsmsib iR ssese o 100 %

Respectfully Submitted, Your Servants,

Melvin Worthington, Executive Secretary

Tom Malone, President of Free Will Baptist Bible College

R. Eugene Waddell, General Director of Foreign Missions Department

Roy Thomas, General Director of Home Missions Department

Herman Hersey, General Director of Retirement and Insurance Department
James Vallance, General Director of Master’s Men Department

Roger Reeds, General Director of Sunday School and Church Training Department
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et Committee Report
Bud‘gDenominational Support”

ecutive Office. _ y
rt of the Ex e delegates. This repOl't rec

ity in the suppo 2
to equity Conference be a Steward-

E A iving” report to convenuos
Denommatlogiﬂﬂ?é‘ggg ember 1991 Leadership

ommended th

" focusing on denom

jliip Sumrat e was indeed a “Stewardship Summit.

The 1991 Leadership Con eren® at the Executive Secre-

| . : o ulating
Matrye;?;giﬁf -+ committee toworkwith thE %Udgf;,(éﬁinéﬁﬁg:;nggrmalker.
t H i rt Tom i Y'l - '

tional support. : id Joslin, John Edwards,
aplan for denomina o Cariker, David Joslin, J -
Alton Loveless, J PI\iIfOCracl}JéEeg{b(;?)‘:m ere appointed tothis National Steward

' served as an advisor. |

Shi'll)'tgommﬁ:neiet:cgealgli:{ i;}]tl?lt(t)l?e Budget Committti:e twfli(;lea I?ﬁl:;r;gla}g% fi
h57a ' ' d develop a

el and June L) L e d(elﬂﬁlnrr?;?tee and the National Steward-

inati rt. The Budget : Nati S
dg?o(l;:)l ;a;llﬁir:leaé Z?Er?gsiastically and unanimously submit this repo g
ship

with its reco mmendations.
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Stewardship Philosophy for
Denominational Support

The basis of stewardship is the recognition of God’s ownership. He owns
all and we are stewards of that which He gives us. Biblical stewardship not
only recognizes God’s ownership but also reflects our obedience, reveals
our obligation and results in outreach.

The breadth of stewardship extends beyond money to include our time,
talent and testimony. Biblical stewardship begins with giving ourselves to
the Lord and then our substance and service. It touches every area of our
lives.

The blessing of stewardship includes God’s promises, provision and
peace. While stewardship means more than money, the focus of this

stewardship philosophy for denominational support will specifically ad-

dress stewardship in giving.

I. Our Concept

The Free Will Baptist denomination is a fellowship of believers united
in extending the witness of Christ and the building of His Church
throughout the world. We believe that both the Old and New Testament
Scriptures teach that tithes and offerings are God’s financial plan for
supporting His work.

Weview ourselves as Christians who embrace individual opinions and
convictions, yet function with each member performing a prescribed
service under the Lordship of Jesus Christ. This means that our local
churches, district associations, state associations and the National
Association work in a cooperative fashion so that joint ministries and
programs can and will accomplish a productive work for God.

While an individual can only do what one person can do, our joint
labors through the local church progress to the National Association with
multiplied results. Because of this, our stewardship philosophy must
embrace a cooperative effort. Anything less will fall short of that which
we are capable of doing.

II. Our Covenant

The Free Will Baptist Church Covenant serves as a basis for our belief,
our concept and our attitude.

The Covenant binds us together as Free Will Baptists with these
opening words: “Having given ourselves to God, by faith in Christ, and
adopted the Word of God as our rule of faith and practice, we give
ourselves to one another by the will of God, in this solemn covenant.” It
concludes: “To this end we agree to labor for the promotion of educa-
tional and denominational enterprises, the support of missions, the
success of Sunday Schools, and evangelistic efforts for the salvation of
the world. And may the God of peace sanctify us wholly, and preserve us
blameless unto the coming of our Lord Jesus Christ.”
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“Church” founde

i edification will be
B ing in the local

iation of Free Will

5 : i ial gi = . the
ists. Likewise, our finanClaistos o~ oo oh Christian giving
tists ing of the Holy Scripture: - ?gr re local church and

denominat
methods of support

do as individuals, local churc

National Association of Free Will Baptists

, th

Understanding that the mission O

" b .
God and counter the g the whole world (Matthew

1. Proclaiming the gospel of Jesus Christ to

:8); : dinand
' ipping every . jans 4:11-16);
ey
3 M;r?istgering to the needs of peopleal(Mi:i iy ﬁm;.sits basis, authority,
: | denominationalmi
Understandingthatal h _ :
: the local church, e Will Baptists
B o, e mision of theNatens ASS00 L g Servie or
e : vo
ini f the loca’ CAY v unite and cooperate
is to extend the mifaiTy T al churches voluntarily unite s b
membeg:thl;ﬁgﬁsém?ﬂ?:ess of Christ and the building of His _
e .
{t?urrégghout the world through gospel ™o

; d
: evolent enterprises an

i’i‘?&'ﬁ?ﬁ may consider fittingand desir
Kingdom of God. A N
«The Together Way Plan
ic Princi i ar tively
A. Basic Principle . ether giving primarily cooperativ
' 3 1 enCIES.
Ev%ryé:g;;gt?;:l ga%ﬂ?u%port equitably all denominational ag
or by
.t: - Elements of the Plan % of its general income
= Slpgglllclocal church will contribute at least 10 e al_whether

i and
for denominational causes—district, state

cooperatively Of

h local church t :
5 Elaegignate equitable portions for

ooperatively will
' agencies.
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3. Each state will work toward the goal of retaining 50% of this general

giving for district and state causes combined and sending 50% to
national ministries.
4.Each church will give, beyond this 10% minimum, appropriate
designated offerings for various denominational agencies as needed
to assume its fair share of support for those agencies.
Examples

Church A: The Cooperative Method
1. Gives 10% of its general income cooperatively.

2.Sponsors designated giving as needed to implement
point 4 above.

Church B: The Designated Method
1. Gives 10% of its general income to denominational
agencies, designating an equitable portion for each
district, state, and national agency.
2.Sponsors designated giving as needed to implement
point 4 above.

C. Fair Share goals will be set for the support of all national agencies,
including the Executive Office, and each statewill be encouraged toreach
these goals, with the understanding that departments continue to pro-
mote quotas based on need and experience.

D. Missions and educational agencies will continue to raise funds through
faith promise and designated giving.

E. The entire denomination will promote four special, annual drives which
will be supported by all national agencies:

April: Foreign Missions—“World Missions Offering”
WNAC—"Laura Belle Barnard World Missions Offering”

September: “Rest of the Family Offering”
Executive Office
Retirement & Insurance
Woman's National Auxiliary Convention
Master’s Men
National Youth Conference
Commission for Theological Integrity
Historical Commission
Music Commission
Radio-Television Commission

November: Home Missions—"“Benjamin Randall Offering”
WNAC—“Lizzie McAdams Offering”

December: Free Will Baptist Bible College—“Paul Ketteman
Christmas Offering”
F. The General Board will review the audits and budgets of the national
agencies before National Association approval.
G. The General Board will approve special, major fund raising campaigns for
all departments and agencies, and recommend these to the National
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Association for adoptim:;ﬁ | oview allocations for CoOper ative giving,

national agency bud_gets and recommend

: ' al
Executive Committee Wi
entage of undesignated
nistrative budgetofthe

Budget Committee, the
LBy reques. e %eduleto reducetheperc

| mmend aspecificsc : e
!c‘:ecfctfperative receipts used to underwritethead

gxecutive Office.

wardship Education Program
St(;or Denominational Support

ing process.
; ' ucation must be an on-going p
We recognize that stewardshig:i Somsibility t0 Sovelop and implement

The Executive Office will have sttt:ggest o the Executive Office appoint an

tional process. We _ ! .
ﬂ:liii.?)l:';ac:)mmiaee to assist In developing t:e ggggram
X We recommend that a five-year plan be adoptet.

HveYear Stewardship Education Plan

__Year of Study and Pr_eparation
23:1‘ ‘—’-e?l‘ro determine what_ materials are needed,
What should be written,

an be adapted. | _
——gtllca:ltyivhat other denominations are doing.

— Survey existing materials.
B ?ug‘_%eit?g ::g:sn:ize and carryout a local church stewardship
. Ho

committee
ic church budget : o .
%' }S{’ggf;:g;;igfc;ﬁcaﬁon materials including existing curriculum

5 ili ter's
materials (Sunday School, CTS, Woman s Auxiliary, Mas
4 ll\:;lglative ways of presenting _need_ of National
" one leaflet giving comprehensive plcture
Articles for Contact/state gubl_xcahons
Ads for Contact/state publications

Visual and/or aL_ldio presentations or pastorandlea Eiis.

ministries, i.e.,

e Il 28 4

—Ask advisory

' i dshi
Designate January Stewar sl
lies from primary thro dult .
ircggﬁlquéisnfﬁs that month. Every denominational agency pr
mote stewardship m
daySchoollesso
i ébgnwrigten by qualified persons, pref
should cover every aspect of stewar

p Month” each year. Sunday

ns on stewardship during January should

A-211

ult to include stew-

ial
erably pastors. Materia
dship. It should encour-




age giving to every phase of denominati
with the local church and adequate su

B. Posters, bulletininserts and otherappropriate materialshe -r‘ d
be prepared and sentto thelocal church. This material shoylq
be posted in the church and given to

to stewardship month.

C. Pastors should be encourag
since increased givi

pastor also.

D. The Executive Office coordinate and promote stewardship

ed to promote this program fully,
ng will benefit the local church and the

month and develop a literature program to educate and
motivate churches to exercise biblical stewardship.

Second Year — Year of Education

Goal — To help each church develo
— Show local churches how to

program.

— Use all means available.

1. Periodic maili

ngs

2. Church bulletins
3. Stewardship rallies, dinners
4. Promote contests on local level for youth

—Posters
—Essays

Third Year — Year of Im plementation
Goal —To implement and complete the goal of year two.

Fourth Year —
Goal — To edu

Year of Deferred Giving
cate and challenge

opportunities of deferred giving,
—~Educational materials

—1Use of all printed media and/or publications

—Will Clinics

Fifth Year — Year of Planning
Goal — Assessment and evaluation.
— Planning for the next five years.

w N

The Budget Committee recommends the following:

P an active stewardship committee.
promote a year-round stewardship

our people to the advantages and

onal work, b egir Ning
pport of the pastor

=

the congregation prigr

4 P

Ll thn
* Come%:’(c)iained Ministers '{gg
Ordained Deacons i
Local Church Delegates Vis
State Delegates e
e Home Missionaries >
- Foreign Missionaries .
arf Non-Delegates ,
' a | Youth Conferel}ce _
Vﬂ?gi?::‘s National Auxiliary Convention
Grand Total
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The Management Committee Report

Indianapolis, Indiana
July 19-23, 1992

The Management Committee includes the directors of the agencies
which occupy the National Offices facility. This group serves as legal
custodians of all property belonging to the National Association, except for
property held by National Association boards which are authorized to be
incorporated. The ExecutiveSecretarychairs the Management Committee.

The Management Committee served as the Building Committee for the
new National Offices building. Seven national agencies moved to the new
facility August 20, 1991. Dedication ceremonies were held December 3,
1991, in conjunction with the Leadership Conference.

The new office provides 30,000 square feet of office and storage area. This
will allow continued growth into the next century for those agencies
occupying the facility. The new building symbolizes our movement, a
denomination committed to extending God’s kingdom to the ends of the
earth. The building is also a resource hub for churches, associations and
agencies which comprise the National Association. The buildingreflectsthe
dedication and vision of those who would propel the Free Will Baptist
movement into the 21st century. More than bricks and mortar, it embodies
the spirit, sacrifice and service of our people.

During the 1991 convention in Charleston, West Virginia, delegates
authorized the Management Committee to launch a three-year Capital
Stewardship Campaign, “AMillion Four by 94", to liquidate indebtedness on
the new facility. Representatives from 18 states met with the Management
Committee on August 27-28, 1991, in Antioch, Tennessee, to develop, design
and direct strategy for the Capital Stewardship Campaign.

The Advisory Committee decided that the name of the campaign would
be “A Million More by 94.” The campaign called for the speedy sale of the
1134 Murfreesboro Road property in Nashville, with proceeds paid imme-
diately toward the debt. On May 21, 1992, a contract was signed on the
Murfreesboro Road property for $725,000. The terms of the contract call for
60 payments of $8,400, including principal and interest, beginning August 15,
1992, and a final payment of $403,160 on August 15, 1997. Net from the sale,
after closing costs and realtor fees will be $671,676. Approximately $1
million will be raised through the Capital Stewardship Campaign.

The Advisory Committee directed that the campaign be implemented
through the denomination’s organizational structure. Executive Secretary
Melvin Worthington will coordinate the campaign, working closely with the
Management Committee. State promotional officers and moderators will
coordinate the campaign in state associations. District moderators will
select coordinators for districts. Coordinators will also be selected inevery
local church.

A brochure detailing the campaign has been prepared for distribution
during the 1992 national convention. A video will be available for distribu-

A-214

“‘ -: on's progress. ‘
i1 - =
baSiS——$500 per mem

. per capita
*.anagement Committee appr

ape

sor Committdee in
 he lord has done.
- ﬁl;;arvelous to behold.

.l _:Y'omf Servants,

B . 1093. Regular mailings will update
ttee established campaign goals

Melvin Worthington, Executive S

R. Eugen

Herman

James Vallan Director/ Master
vwneﬁrt. Executive Secretary

Mary R.

mas, Di ector/
Ay Hersg;rl; Director/ Retiremen

e Waddell, Director/ Forei

Executive Secret

Convention

ber over a three-year

ecretary, Chairman

ary/ Free Will Baptist
's Men Department
/ The Woman's

A-215

the denomination about the

for each state on
period.

ili f the Advi-
eciates the diligent work 0
designing the campaign. Joinwithusin celet:r%ir;gwin:;
\?Vseggive Him praise and glory. It is the Lord’s doing

gn Missions Department

i artment

Home Missions Dep en -
surance Departme

Al Foundation

National Auxiliary




Double in a Decade Campaign Report

The National Association of Free Will Baptists launched the Double in a
Decade Campaign on January 1, 1991, with a two-fold goal: to plant 250 new
churches and double denominational membership by A.D. 2000.

Statistical data for 1991 indicates 8,703 baptisms and 12,931 members
added. On the other hand, churches lost 7,240 members, leaving a net
membership gain of 5,691 and a total membership of 204,195. We rejoice in
this 2.5% growth. But for us to double in a decade, we need to experience a
7% annual growth.

The Double in a Decade Committee is convinced these statistics do not
convey the whole story. Better reporting on the state and local levels could
provide more accurate statistical data reflecting more significant growth.
For example, 1991 statistics indicate only 2,273 churches out of 2,471
reported any statistics. That means 198 churches did not report. And many
of those who reported failed to give complete information.

Our goal will only be reached if we all give our best efforts. But we must
believe we can grow. Working together, we can and must undergird
denominational efforts to evangelize sinners as well as educate and edify
saints.

Inan efforttochallenge and inspire pastors and lay people toward church
growth, the Double in a Decade Committee scheduled a seminar for

Tuesday, July 21, 1992, from 1:30-3:00 p.m.in the Indiana Convention Center,
rooms 210-212. Pastor Richard Atwood of Townsend, Delaware, is to share
principles, programs and philosophies which enabled his church to grow.
A question and answer time is also planned.

In order to double in a decade, more laborers must be thrust into the
Lord’s harvest field. Christ’s two-fold admonition to the Church must
undergird our efforts: “Go ye into all the world” and “Pray ye therefore the
Lord of the harvest, that he will send forth laborers into his harvest.”

The Double in a Decade Committee is actively seeking ways to help
pastors and churches find more and more effective means to insure growth.

We believe Free Will Baptist churches can and want to grow for the glory of
God.

Double in a Decade Committee
Melvin Worthington, Chairman
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STATISTICAL REPORT
Reporting Period 1991-1992

=
5%
£ £ g
mnm M .m. = E e W. 2 .m
AR IR AR I R AR AR AR IR L N )
E : 2 2 > . X 5 m“m.
S& | &" % M m 55 | 35 | 2 | B | & 23] s
Alabama 14,433,565 | 10,267 64 895 367 257 34 535 6 4 4 1 I
Arizona 1,644,500 305 116 51 20 § 1
Arkansas 29,051,300 12247 2,569 1,223 301 369 40 583 2 3 1 1 8RO, 340 |
[ Calilornia 28,735,785 5,221 a4 455 5 125 30 148 1 § [ | $50,000
" Canada 469 4 7 250,000 |
Colorado 1,351,000 a7 [1] 10 1
Florida 11,506,629 3,352 650 283 V] 102 12 140 3 3 ) 2
IWM? 18,163,707 5324 1,555 773 211 153 21 402 2 2 2 540,000
ail 3,000,000 39 20 ] 7 2 2 3 3,000,000
Tdaho 444,000 1786 5 2 5
Mincis 8,700,000 2,602 554 314 B5 74 13 103 1 1 2 500,000 |
Indiana 2,015,000 1,956 101 15 57 49 ] 46 1 2 2
Towa 200,000 40 7 7 1
“Kansas 1,524,500 437 (i ] i 8
Rentucky 9,540,500 | 6,962 853 500 79 392 38 247
Loulsinna 450,000 100 15 B 2 1
Maryland 5,189,714 1,497 151 225 12 39 6 44
Mexico 14
Michi 6,362,913 2616 270 34l 159 B8 17 86 2
pi 2,505 1,028 358 151 62 B 1 1 1
Missouni 37,293,850 11,625 1,416 874 69 264 52 368 4 2 E] 250,000 |
Montana 150,000 17 1 1
INebraska 335,000 [ 6 1
New Jersey 800,000 132 7 [ 2 2
New Mexico 537,000 107 a2 [ (] ]
North Carclina 25,000,000 15,985 2134 1,627 540 228 70 533 26 1a | 14 3 1 1,300,000 |
Northeast Assoc 640,000 157 12 17 15 3 []
Northwest Assoc 935,000 376 ) 49 10 12 i
" Ohlo 24,671 856 8,305 203 647 §K] 344 8 789 I 2
Oklahoma 37,604,020 16,295 2,702 1,370 248 411 87 648 7 5 [ 1 2,520,000 |
" Puerto Rico 43 1
South Carolina §,506,900 5,732 1,211 B2 132 268 12 81 5 3 5 3 372,000
" South Dakota 28 - 1
Tennessce 37,641,950 10,811 2,479 1,292 364 351 B2 565 4 ] 1 1
Texas 6,281,000 1,845 422 349 ] 57 12 95
[ Virginia 13,998,796 5215 745 521 45 15 12 270 2 3 3
" Virgin [slands 2,000,000 50 = 15 B T i i
West Virginia 12,839,675 11,340 856 1,211 65 455 i5 [Vij i 3
.Iﬂu_dﬂmhm
TOTALS 344,154,460 | 145870 23,520 14,369 3,201 4,363 601 5,630 66 54 58 | 13 5 | 11,162,340
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