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Proceedings

The National Association of Free Will Baptists met in the Statehouse
Convention Center, Little Rock, Arkansas for its 58th annual session on
July 17-21, 1994. The convention theme was “We Preach Christ.” Randy
Sawyer served as music coordinator, Deanna Armstrong as pianist, and Jerry
Carraway as organist. Ralph Hampton moderated all business sessions.

Sunday Morning-July 17, 1994

Tim Murfin led the congregation in singing “He Lives” to begin the
Sunday School session for adults. The meeting place was the Statehouse
Convention Center. Nathan Ruble (Missouri) presided at both the Sunday
School and the morning worship service. He welcomed the people and
introduced the adult teacher, Daryl Ellis, pastor of Butterfield FWB Church
in Aurora, lllinois.

The Stanley Jones Singers brought special music, and then Pastor Ellis
taught the Sunday School lesson based on Philippians 1:12-24. The lesson
was titled “JoyinJail.” LynnWood led in prayer at the close of Sunday School.

Sounds of Praise, a vocal ensemble from Southeastern FWB College,
presented special music to open the morning worship service. The
congregation, directed by Tim Murfin, sang “’Tis So Sweet.” Nathan Ruble
made introductory remarks.

The congregation sang, “Leaning on the Everlasting Arms.” The Sounds
of Praise presented special music. The Stanley Jones Singers sang as the
offering was received. Nathan Ruble led the offertory prayer. The congre-
gation sang, “Trust and Obey.”

Gary Fry, pastor of First FWB Church in Mountain Grove, Missouri, was
introduced to bring the message. Before he came forward to preach,
Sounds of Praise sang a medley about Heaven.

Pastor Fry read | Corinthians 1:17-23, and preached on the subject,
“Christ Crucified.” The congregation sang one verse of “Where He Leads
Me, I Will Follow” at the close of the message. The speaker led in prayer.
Bob Shockey prayed the benediction.

Sunday Evening-July 17, 1994

The New Life Singers from Hillsdale FWB College presented special
music to open the Sunday evening service at 7:00 p.m. Daron Dwyer led
the congregation in singing “Victory in Jesus.” Charles Cooper presided
over the service. He called on Gene Norris to lead in the opening prayer.

Amen’strio presented special music. The congregation sang, “Blessed
Assurance.” The convention offering was received. New Life Singers sang
offertory music.

The congregation sang, “He Hideth My Soul.” Kenneth Frisbee, pastor
of Akron FWB Church in Akron, Ohio, was introduced as the speaker.
Before he came to preach, Lange and Jamie Patrick sang. At the request
of the speaker, the congregation sang “How Great Thou Art.”
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Pastor Frisbee read from Psalm
A s 103 and 104, and b
:’iagse on “Thou Art Very Great.” The invitation hymn ”W]l;zgeg rl]—ieule mes;
sung. Several people came forward to pray. e

Monday Evening—July 18, 1994

The Pruitt Family o
’ pened the Monday evening servi ingi
t :rt;ré];bu?ldy Touched l\{l’e“, “Holy Spirit Thou Art W?;elcomzf :zdshg%mlg
=4t L nfem ;;:' SGl_nt?d. Scott gullman led the congregationin ;inging “\ffe;
ouse”, “O Come, Let Us Adore Him” “Maij i
Arkansas Moderator James Forlines led in the invocati::;?lr.ldﬁ\sshfgieaiitg}}

Clerk Waldo Young called th g _
duced Moderator ﬁ.ﬂph H am‘:}f:{?"enllon Into official session and intro-

North Carolina was introduced
as the speaker. Before h i
thepg]stf::agséégyrs:;?eéso_n tSahtng, “I Am Not Ashamed gfii?%éi;é}l}'g
. orinthians 2:1-5 for his text. led i .
B;eu?gl.}zgli?]nlg:ﬁ subject, “T\A}/le Preach Christ.” At the clészgt! nthg rné'll};;:gned
' .‘nprayer. The congregation sang, “l Am Thi "
Presider David Joslin presented Executive Secrilary Melﬁl;n\%o?t};]ilr":;gﬁ

with an Arkansas Razorback T-shi i
A Wt i ck T-shirt. The congregation sang, “I'l] Fly

Tuesday Morning Pastors’ Conference-J uly 19, 1994

The first annual Pastors’ Confi i
’ €rence met in Ballroom A-B at '
Excelsior Hotel. The 9:00 am. - 11:00 a.m. conferencea f?;t?::gn Msa?)
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sessions on the pastor’s personal life with Dr. Glen McGriff who serves as
director of Ministry of Crisis Support with the Arkansas Baptist State Conven-
tion. National Association assistant moderator Carl Cheshier presided.

Tuesday Evening—July 19, 1994

The ensembles present from four Free Will Baptist colleges joined
together to present special music under the direction of Vernon Whaley
to open the Tuesday evening service. Vemon Whaley led in prayer.

The Rejoice Ensemble from Free Will Baptist Bible College sang, “I'm
Gonna Keep Walkin’.” The Sounds of Joy from California Christian
College sang, “America Back to God.” Randy Sawyer led the congregation
in singing “All Hail the Power.”

Waldo Young, who presided at the service, welcomed the people to the
service and called on Randell Williams to lead in prayer.

New Life Singers from Hillsdale College sang, “I Will Rejoice.” Sounds
of Praise from Southeastern College sang, “Listen to the Hammer Ring.”
A combined musical group, ensembles from the four Free Will Baptist
colleges, sang, “The Church Triumphant.” Joe Grizzle provided narration
for the song.

Randy Sawyer led the congregation in singing “Saved, Saved.”
Executive Secretary Melvin Worthington came forward to receive the

special “Victory Campaign” offering, an effort to reduce or erase indebt-
edness on the National Offices Building in Antioch, Tennessee. A parade
of flags was held. Representatives from each state came forward bearing
that state’s flag as Dr. Worthington announced the amount that each state
had raised for the Victory Campaign. The Tuesday evening offering also
went to this effort. Masterpeace quartet from Missouri sang, “Just a Little
Talk With Jesus,” as the offering was received.

The congregation sang, “Great Is Thy Faithfulness” and “God is so Good.”

Waldo Young introduced the speaker, Don Guthrie, pastor and founder
of Collin Creek FWB Church in Plano, Texas. Just before he came to
deliver the message, Masterpeace quartet sang, “The Midnight Cry.”

Pastor Guthrie read John 13:34-35, and brought the message on
“Evangelism Loves Evangelism.” “People Need the Lord,” was sung by
the congregation at the conclusion of the message. Afterannouncements,

the service was dismissed.

Wednesday Morning—July 20, 1994

Moderator Ralph Hampton called the session to order at 9:00 a.m.
Wednesday. He read Galatians 5:1, 13-18, 24-26; 6:7-9, and brought the
moderator’'s message. His remarks were concluded with prayer.

The moderator read excerpts from the standing rules printed in the
Treatise. The clerk read the report of the Credentials Committee. Amotion
carried to adopt the recommendations of the Credentials Committee and
seat the delegates listed in the report.

The clerk read Item #1 of the General Board report pertaining to the fact
that the General Board had heard the different reports from the national
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agencies. A motion carried to adopt Item #1. The clerk read a partial report of the Nominating Committee naming
~ Executive Secretary Melvin Worthington gave the report of the Execu- the nominees to the Foreign Missions Board. Nominations were also_v
tive Office. A motion carried to receive the report and adopt the budgets made from the floor. William Reagan, Canada; Milton Worthington, MI;
cor[l)t_amed tl};erein. james Forlines, AR, were elected 1o six-year terms on the Foreign
irector Roy Thomas gave the report of the Home Missi 2 fissions Board. W
ment. A motion carried lo receive thg report and adoptﬁfﬁisgaﬁgggfpan ms;::;lisdenl Tom Malone gave the report of Free Will Baptist Bible
Director James Vallance gave the report of the Master’s Men Dépan. College. Thomas Sass gave the financial report. Bob Ketchum and Ken
ment. A motion carried to receive the report and adopt the $106,500 Walker were presented plaques for their years of service on the Bible
reTtSEd ggdget of this department. | College Board of Trustees. A motion carried to receive the report and
em #3, which pertained to the Master’s Men De et. , _
read_ . A motion carried to adopt Item #3. e ad%%i:ﬂére?l??gad a partial report of the Nominating Committee naming
Director William Evans gave the report from the Board of Retirement nominees to the Bible College Trustees. Richard Bames, VA; Gary Fry,
A motion carried to receive the report and adopt the budget. : MO: Howard Price, GA, were elected to six-year termsto the Bible College
Wll]lam Eva'n:; also gave the report of the Free Will Baptist Foundation. | Tru;;tees.
A motion carried to receive the report and adopt the budget. The nominees to the General Board were read by the clerk. Because
A recess was declared for lunch at 11:55 a.m. Richard Barnes, VA; had been alected to the Bible College Trustees and
chose to serve there instead of being nornina!efi to the General Boarg,
Wednesday Afternoon-July 20, 1994 Glen Johnson was nominated to represent Virginia on the General Bo?lr .
Assistant M : : ; With this nomination made, a motion carried to elect those nominated to
sistant Moderator Carl Cheshier read Galatians 6:1-10, and led in the General Board for two-year terms. Those elected were Vergel Maness,
prager dark NJ: Earl Jenkins, NM; Tom Lilly, NC: Jim Nason, Northeast Association;
. horrlner Director Roger Reeds gave the auditor’s report of the Sunday Terry Stafford Northwest Association; Delmar Sparks, OH; Jack Richey,
choo and Church T'rammg Department. A video presentation was OK: Joe CaglL: SC: Charles Thigpen, TN; Thurmon Murphy, TX; Glen
viewed by the body which gave a historical overview of the ministry of the Johnson, VA; Carl Vallance, WV.
l%unc::!::ty School and Church Training Department and Randall House 0&?1&]’2&35 Fred Jones has moved from Mexico, James Munsey was
ublications. Board Chairman Milton Worthington made a special pre- elected to fill the unexpired term of Fred Jones on the General Board.
Seﬁauon o e e gy s S 'Fhee clerk read a partial report of the Nominating Committee for
fichtzz‘e‘:‘::;hr ly-znéﬁloy%d (iractorAlion Loveless gave the report of the Sunday positions on the Executive Committee. Other nominations Were made
g aé:]l'ld adotll)r::m'grﬁﬁrglgtDepamﬂem. A motion carried to receive the from the floor. Tom Lilly, NC; Thurmon I\l;l:;lrphy, TX(,: Charl%f Thigpen, TN,
' et : two-vear terms on the ecutive Commitiee.
Do vl mae socl presnaon o Mion Wortingon | To mecingecssed 00 am Ty Thomes RS
School and Church Training Board. Their terms e i 31;335;:2?3 in prayer to close the MEcting.
eligible to be re-elected. ’ day Eveni ~July 20, 1994
The clerk read a partial report of the Nominating Committee, nominees Wednesday LVE ng , ; :
for the Sunday School and Church Training Board. Other nominations The New Covenant Quartet from Florence, SC, provided pre-service
were made from the floor. Those elected to six-year terms on the Sunday music. The congregation, under the direction of Vernon Whaley, sang
School and Church Training Board were Jeff Crabtree, VA; Billy Hanna “Heaven Came Down,” toopenthe serviceal 7:00 p.m. Milton Worthington,
GA; Dennis Wiggs, NC. » Vi , presiding officer for the service, welcomed the people and led in prayer The
Director of Missionary-Church Relations Fred Warner gave the report ensemble from Free Will Baplist Bible College sang “At the Name of Jesus.
of the Foreign Missions Department. Director Eugene Waddell was absent The youth of Arkansas presented a $78,486.78 check to the Fo:elgn
because of recent surgery. Mike Johnston gave the financial report. A Missions Department for a project they called “Norman Invasion.” The
recently adopted code of ethics was included in the report. In responsé to check and $1,500 in additional funds went to missionaries Norman Richards
questions, the moderator stated that, in his judgment, this code of ethics and Norman McFall for projects in their respective fields of service.
was included in the report only as information and that by approving the Jimmy Aldridge introduced the foreign missionaries present for the
report of the Foreign Missions Department the body was notimposing this service. Director Roy Thomas introduced home missionares present.
code of ethics upon the board for mandatory compliance. The congregation sang, “l Love to Tell the Story” and “People Need the
A motion carried to receive the report of the Foreign Missions Depart- Lord.” The Men’s Chorale, directed by Vernon Whaley, sang, Just a

ment and adopt the budget.
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Sinner Saved by Grace.” After '
: €. prayer by Milton Worthi issi
?nry offering was received while the New Covenant Q::;ilgtﬂf the omﬂl‘Zf-ltom
UMSEE- %Con_gresatl?n sang, “'Tis So Sweet to Trust in Jesus.” 3
4 I‘Il]i s(;?on ;r;’ﬂ;?rﬁon lntroducded Mark Paschall, Michigan, soon to leave
Ce as a medical doctor to Céte d’lvoi ’ 2 v
as the speaker for the evening. Lj voire, West Afrigs
special music before the rru=::?.§ag¢.=:s.él . Pwasio, OK, PresCie
“Wherever He Leads, I'll Go” was sun invitati
) g as an invit
announcements were made, the service was <:lisrni:&?-séacztlj Z?Ql?{%n 3 .mAﬂer

Thursday Morning-July 21, 1994

The moderator called the meetin

‘ ) 8 to order at 9:00 a.m.
Ass:stqnt Clerk Keith Burden read Proverbs 15:28-33, :nnt;ll Igg 31?;:;33 *
the Commission for

report for this commission. Jeff Manni
. N
ter?hlq the Commission for “'IEOIOSiCr;Jg lntgrg:l?;? PR A T
‘Chairman qu Shoclfey gave tht_a‘ report of the Radio-Television Com-

motion carried to receive the re
| port and adopt the bud i
f:;nriic:i :1(; E:;Igl]:;t ltemb#2]::0f tht:::l General Boardl;erort wl'ﬁg;; gemggg
ymn book. Ran !
tergl on the Music Comnﬁssion.y Sawyer, NC, was elected to a five-year
iz onhzl 'PEL?OH Maxy Ruth Wisethan gave the report of the Historical Commis-
Picir}ll' r'?l?l on carried to receive the réport and adopt the budget. Robert
L, 1IN, was elected to a five-year term on the Historical Comrﬁissi on

ministry to ethnip groups in America.
A motion carried to adopt Item #6 of the General Board Report. This

to amend the recommendation to i

; o nclude a separate maili
and to provide additional funding for this Ian%er sugzl hn*rhg 9 layn?en
carried as amended. y. € motion
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Chairman Leroy Forlines gave the report of the Ministerial Family Life
Committee. A motion carried to receive the report and grant the request
for a one-year extension of time to work.

The moderator mentioned that requests had been received by the Execu-
tive Committee concemning studying the nominating process of the conven-
tion, and that the General Board authorized such a study by the Executive
Committee which will report to the General Board in its 1995 meeting.

Dean Jones gave the report of the National Youth Conference. A motion
carried to receive the report.

Executive Secretary-Treasurer Mary Ruth Wisehart gave the report of
the Women Nationally Active for Christ (WNAC). A motion carried to
receive the report as information.

The clerk read the report of the Registration Committee.
Melvin Worthington gave the report of the Double in a Decade Commit-

tee. A motion carried to receive the report.
Melvin Worthington gave the report of the Budget Committee. A motion

carried to receive the report and adopt the recommendations.

The clerk read the report of the Resolutions Committee. A motion
carried to receive the report and consider it item by item. Resolution #1
was adopted. Resolution #2 was adopted. Resolution #3 was adopted.
Resolution #4 was adopted. The following resolution was offered from

the floor:

WHEREAS, we as Free Will Baptists continue to strongly mainizin our
position on the plenary, verbal inspiration of the scripture, ai .d,

WHEREAS, “Fundamentalist, Bible-believing Christians have never
claimed, in the doctrine of inspiration, that translators are in-
spired; only that the original writers-like Isaiah and Paul-were
inspired and preserved from error” (quoted from “Should We Use
the King James Only” by Robert Picirilli, published by Randall

House, [1989]), and,
WHEREAS, there are available today many good translations done by
conservative Christian scholars who carefully researched the

ancient manuscripts available, and,
WHEREAS, we as Free Will Baptists focus on presenting the Word of God
to our churches and the lost world in as clear and concise a

manner as possible, and
WHEREAS, many pastors and teachers are using a variety of good
translations in their ministries, and of course missionaries must

use translations of scripture in the language of the people to which

they minister,
BE IT RESOLVED that we cease condemnation of those who do not

embrace a “King James Only” position and get on with the
business of spreading God’s Word with whatever good, accurate,

conservative translation we as individuals feel led to use, thank-
fully praising God that He has preserved His Word for us.

A motion was made and seconded to adopt the resolution. A motion
carried to table the resolution.
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ried, thus electing Ralph Hampton as moder '
ator, Carl Chesh i
tant moderator, Waldo Young as clerk, and Keith Burden ;Zr::s?sshsal:t.

clerk. A motion carried to adjoumn. Clerk W. : _
prayer. Adjournment was at 11:25 a.m. aldo Youngledin the closing

A-28

The Executive Secretary’s Report
1993

The Executive Office continues to operate smoothly. We are pleased
with the fine office staff. The efficiency of the staff makes my job easy and
accounts for the effective ministry of the Executive Office. Steve Pate has
done an outstanding job as maintenance superintendent since Wade
Trimble died in January 1993.

The Executive Office represented the National Association of Free Will

tists, Inc. at the Religious Conference Management Association, U.S.
Church Leaders Conference, the Evangelical Press Association and the
Christian Stewardship Association in addition to attending 22 state/district
associations.

The 1993 national convention in Louisville, Kentucky was well at-
tended. The music, meetings, and messages were a special blessing. We
commend the Kentucky State Association of Free Will Baptists for the
excellent job it did in hosting the convention.

Preparation for the 1994 convention in Little Rock, Arkansas, is on
schedule. Missouri has issued an invitation to host the 2004 national
convention. Site inspection visits will be made to St. Louis and Kansas City
prior to the 1994 convention in Little Rock.

Contributions for the Capital Stewardship/Victory Campaign, “A Million
More by '94,” launched January 1, 1994, to pay off the indebtedness on the
new National Office building, totaled $125,583.39 through December 31,
1993.

Contact subscriptions totaled 6,043 in the December mailing. Compli-
mentary copies are provided for students at Free Will Baptist Bible
College, Southeastern Free Will Baptist College, Hillsdale Free Will
Baptist College and California Christian College. Subscription rates are
$12 per year. Life-time Contact subscriptions are available for $500. Each
life-timesubscriber will receive aleather bound copy of the 1988Rejoice, The
Free Will Baptist Hymn Book. For details of the life-time subscription program
contact the Executive Office. Only a limited number of leather hymnals
are available-528 (267 shaped note and 261 round note). Due to the high
cost of the leather edition it will not be reprinted. This life-time subscrip-
tionprogram would be an excellent way to provideContact foralocal church.

Sales of Rejoice, The Free Will Baptist Hymn Book, as of December 31
exceeded 93,000. The hymn book loan has been retired. As authorized by
delegates at the national convention in Louisville, Kentucky, the process
of editing, proofing and revising the hymn book has begun. Plans call for
the hymnal to be ready by the national convention in Little Rock, Arkansas.

Contributions to national agencies in 1993 totaled $7,864,572.01. Per
capita giving was $42.85. The 1994 per capita gift goal is $43.09. Compara-
tive figures since 1984 are:

1984 $5,055,269.03 1986 $5,826,768.00
1985 $5,634,007.92 1987 $5,797,896.42
1988 $6,428,621.22 1991 $7,848,694.01
1989 $6,489,728.33 1992 $7,832,441.46
1990 $6,933,944.49 1993 $7,864,572.01
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Contributions through the Cooperative Channel in 1993 totaled

r Executive Office
$2,065,453.48-the highest in history. Of this amount $278 925.67 was

; : Total
Cooperative and $1,786,527.81 was Designated. We rejoice in God's Desgnagieq San
| financial provision through the Cooperative Channel. On January 1,1994, 1984 ¥ At $}gg,?%?g $ llgg,}lgggg
| the Together Way Plan will be implemented. The appropriate steps to 1985 2,257.83 7.852.99 177.381.24
make this transition are being made. The production of the Together Way 1986 D208 e 211,913.99
Plan materials is on schedule. 1987 23,900.46 188,013.53 I 19,
1988 24,646.15 193,102.83 21;,22-33
Charting Contributions Through The Together Way 1989 32;3?}12 ;{'gg’g'}-g;? 34212'000:01
2 Designated Co-op Total }gg? 68,011.64 191,443.70 259,455.34
560,490.44 (+14.88%) | 380,000.33 (+20.96%) | 940 490.7 1992 123,182.46 180,694.62 303,877.08
A X T i . ,490.77(+17.26%) 1993 128,789.88 175,087.19 303,877.07
1985 Foreign Missions
°63,474.05 ~ (+0.53%) |374,80451 (-1.37%) | 938,278.56 (-0.24%) Designated Co-op Total
60% 40% 1984 $ 3943,'«5;5,50 $ 51,900.33 $ 446,145.93
1986 1985 404,689.59 47,985.31 452,674.90
780,988.61 1986 537,641.06 46,141.70 583,782.76
S~ 368,470.06  (-1.69%) (1,149,458.67(+22.51%) 1987 592.450.15 23,352.50 615,802.65
1988 661,447.78 29,944.15 691,391.93
1987 1989 701,975.57 27,407 .66 729,383.23
876,378.54 (+12.21%) |289,547.31 (-21.42%) [1,165,925.85 (+1.43%) 1990 691,133.71 37,786.32 728,920.03
75% 25% 1991 712,661.39 31,649.40 744,310.79
1992 850,776.88 14,375.28 865,152.16
g 1993 1,053.812.57 23/882.82 1,077,695.39
944,949.06 (+7.82%) |323,295.09 (+11.66%) |1,268,244.15 (+8.78%)
s - Free Will Baptist Bible College
1969 Designated Co-op Total
1,009,688.56  (+6.85%) | 319,483.14 (-1.18%) |1,329,171.70 (+4.80%) 1984 $ 23947.63 $ 51,900.33 § 75847.96
76% 24% 1985 25,166.41 47,985.31 73,151.72
1986 27,947.85 46,141.70 74,089.55
1990 1987 51,479.96 23,352.50 74,832.46
1,035,463%?636 (+2.55%) (330,567.40 (+3.47%) [1,366,030.76 (+2.77%) 1988 57.775.58 29.944.15 87,719.73
5 1989 61.876.60 27.407.66 89,284.26
1991 1990 48,084.25 37,786.32 33*352'3@
1,129,064.33  (9.04%) | 3 _ 1991 61,558.53 31,649.40 Ui«
~h ( ) 29,033 9068 (-0.46%) | 1,458,114.41 (+6.74%) 1962 81'660.82 14.375.28 96.045.10
1993 105,536.09 23,882.82 129,418.91
1992
1,480,847.51 (+31.16%) | 243,195.98 (-26.09%) | 1,724,043.49(+18.24%)
0% 14% Home Missions
1993 Total
1,786,527.81 (+20.64%) | 278,925.67 (+14.69%) |2 065.453.48(+19. Designated Co-op <
86% 14% : & ey prIsa 1984 $123,410.33 $40,580.05 $163,990.38
1985 111,277.57 37,553.90 148,831.47
The Together Way Totals increase from 1984-1993 1986 180,869.97 36,111.27 216,981.24
Designated 218.74% CO-OP -26.60% 1987 172:901 51 18,276.22 191,177.73
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1988 160,944.26 23,434.61 184.378.87
0 . 1o sas el . resesd 197,993.78 1991 236,60 823635 1751295
1991 216,177.42 sk o i 1992 11,036.40 3.750.10 14.786.50
1992 293.769.40 biprad L0, 29048 281. '230. '512.05*
,769. 1.250.25 305.019.65 1993 11,281.73 6,230.32 17.512.05
1993 368,660.04 18,690.90 387,350.94 b :
to ommission
I Designated Co-op Total
R ! 1984 $ 102.60 $ 2,256.42 $ 2,359.02
etirement & Insurance 1985 208.88 2.086.06 2,294.94
1986 278.48 2,005.83 2.284.31
Designated Co-0p Total | 1987 688.28 1.015.06 1.703.34
}384 $ 2,895.35 $33,848.23 $ 3674358 1988 676.30 1.301.90 1.978.20
198¢ 1500 Shoiuain 1ling 30,715.89 1990 41559 821 42 1.235.01
1987 2'349.53 eyt 20,028.98 1991 493.53 688.09 1.181.62
1988 2,322.02 }4’2]5'04 16,55901 1992 1,137.01 312.52 1.449.53
1989 2.186.00 gy o 2008891 1993 1.118.66 519.14 1.637.80
1990 5.368.00 o Lo f e ' et
1991 6,458.01 ey 12 28,358.30 Commission for Theological Int
1992 16,509.81 et 312089 e " P
1993 19344 & 8,750.10 25,259.91 Designated Co-op Total
,344. 14,537.48 26,882.13 1984 $ 10031 $ 2,256.42 2.356.73
1985 236.71 2,086.06 2,322.77
1986 265.32 2.005.83 2.271.15
: 1987 705.84 1,015.06 1,720.90
Master’s Men 1988 719.71 1,301.90 2.021.61
3 1989 786.88 1,191.60 1.978.48
esignated C 1990 446.56 821.42 1,267.98
1984 $ 204191 $29,334.90 § 31 He) 1991 542.41 688.09 1,230.50
s Cme TEE Chms f o oumxomm S
1987 3,617.10 150t £, 00819 il b : Kl
1988 4'859 96 ey 16,816.97 Radio & TV Commissi
1989 4;4] . 16,924.93 21,784.89 (0] ommission
1990 - ’423-(2); 16,682.98 21,097.02 Designated Co-op Total
1991 py 23,000.39 28,424.62 1985 $ 382.29 $2,088.98 $2,471.27
199 17 ame 05 19,264.88 26,581.58 1986 714.33 2,005.83 2,720.16
1993 %0.807 G 8,750.10 26,138.80 1987 1,585.32 1,015.06 2,600.38
,807. 14,537.48 35.345.43 1988 1,188.13 1,162.12 2,350.25
1989 901.78 1,191.60 2,093.38
Free Will Baptist Foundation 1990 488.94 821.42 1,310.36
Designated Co-op Total 1991 640.71 688.09 1,328.80
1984 $ 976.00 $13,539.32 $14,515.32 1992 1,042.42 312.52 1,354.94
1985 935.86 12,518.03 13.453.89 1993 1,136.55 519.14 1,655.69
ars il 12,037.33 13,254.98
\ 6,092.41
1988 3,878.10 7,811.61 1?'2352;?14 *This balance represents National Ministries Offering gifts of $1,906.99
1989 5,754.97 7,149.83 12.904.80 and gifts of $3,600.00 to the Together Way Endowment Fund.
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Music Commission

Designated Co-op Total
1990 $ 197.63 $ 821.42 $1,019.05
1991 221.71 688.09 909.80
1992 920.26 312.52 1,232.78
1993 1,017.59 519.14 1,536.73

The International Fellowship of Free Will Baptists has scheduled its
organizational meeting for 1995 in Brazil or Uruguay. The Executive
Secretary of the National Association of Free Will Baptists, Inc. has been
selected to chair the planning committee for this historic meeting.

The Leadership Conference met December6-7, 1993, at the Doubletree
Hotel. Six major speakers developed the theme, “The Challenge of
Change.” Conference attendees heard Dr. Grigori Komendant, president
of the Baptist Union for the Commonwealth of Independent States (Rus-
sia). The installation of Dr. Alton Loveless as the new general director for
the Sunday School and Church Training Department was a special
highlight of the conference.

The 1994 Leadership Conference will meet December 5-6 in Nashville,
Tennessee. Each state leader is encouraged to make plans to attend the

conference.
Speakers for the 1994 national convention in Little Rock, Arkansas

include: Gary Fry, Kenneth Frisbee, Dean Dobbs, Don Guthrie, Mark
Paschall, Glen McGriff and Daryl Ellis. The theme will be “We Preach
Christ.” State Associations interested in hosting future conventions are
encouraged to contact the Executive Office.

Reporting forms 501, 502, 503, 504 can be obtained from the Executive
Office. These forms are provided at no cost and each church, district and
state association is encouraged to use them. Proper use of these forms
will enhance the accuracy of statistical data.

The Double in A Decade Campaign launched January 1, 1991 with the
two-fold goal of planting 250 new churches and doubling denominational
membership by 2000 AD. Statistical Data for 1993 indicates: 8,828 bap-
tisms; 12,246 members added; 6,011 members lost, with a net member-
ship gain of 6,235.

1988-1993
1988 1989 1990 1991 1992 1993 Total
Baptisms 7910 8678 7946 8703 9283 8,828 51348
Members Added 12436 12,726 12537 12931 12123 12246 74,999
Members Lost 6454 7511 6583 7240 7223 6,011 41,022
Net Increase 5982 5215 5954 5691 4900 6235 33977

Rejoicing and Resting in Our Redeemer, Your servant,
Melvin Worthington, Th.D., CMP
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‘ Hill. Neal & Allen . PC.
Cerufied Public Accountants

& =2 228 8| 3 23S |8 28
- E g ;1 géﬂm.g §§§ ﬁ-% ”ﬂmtmﬁﬁﬂ
8%
~ =z a3 =
Independent _Auditors' Report g2 § E%%% ; gzg 2‘ %\ :}é s § 2“
- - | ™~
Terry A Hill Executive Committee of the Bieniwood Biscne Gt 28 % g
Russell E. Neal General Board of the National T6) OO} tteors Rodl 8 2 3
Nancy S. Allen 2 ne - o) o
Association of Free Will Baptists, Inc. g Sl z g Ao W 3\ W ] B
- - = I T D R
FAX. 615/377-3488 y 3‘
We have audited the balance sheets of Building Services Fund of the National 2 o v olal =8la - a2 g8 >
Association of Free Will Baptists, Inc. as of December 31, 1993 and 1992, and » = Eaégiﬁ 858 a Py gggg
the related statements of activity and changes in fund balances and cash flows for 3 E g SI"VER RRI | A : i
the year ended December 31, 1993. These financial statements are the = E
responsibility of the Fund's management. Our responsibility is to express an 2 =) z 2 al 2 2
opinion on these financial statements based on our audits. Information included g 8 3 éﬁ el E % 4 E &l 8
on the statements of activity and changes in fund balances and cash flows for the [ E Eg B 4 ’ 5 '
year ended December 31, 1992 is presented for comparative purposes only and ||| E a g =
was extracted from the financial statements presented by fund for that year, on = 2 2 = = ~gg F88 |§ 2 2l &
which we expressed and unqualified opinion dated April 30, 1993. | h}m § 5 i ié %1 = bk ”}l}i 0 ] I ¥ o al 2
| at
We conducted our audit in accordance with generally accepted auditing Egéﬁgzm _. =
standards. Those standards requirc that we plan and perform the audit to o B $ g g |gl g3 2 A gi.gs
obtain rcasonable assurance about whether the financial statements are free %Eg g " Sl . 7 IR Q|8 | F 2, 8’| &
of material misstatement. An audit includes examining, on a test basis, 5 g 3
evidence supporting the amounts and disclosures in the financial statements. An = = - 8 2 Ql e
audit also includes assessing the accounting principles used and significant Ua 3 ., g ﬁg Q_%g ﬁi g o %’ S
estimates made by management, as well as evaluating the overall financial = g |- o = gl . °|8 |8 i 4
statcment presentation. We believe that our audit provides a reasonable basis E 4
for our opinion. - 3 =~ v
i
In our opinion, the financial statements referred to above present fairly, in all , 8 %
material respects, the financial position of the Building Services Fund of the g s 3 H
National Association of Free Will Baptists, Inc. as of December 31, 1993 and = % g a? 3 _:
1992, and the results of its activity and changes in fund balances and cash flows < £ E  e%a £ = 3
for the year ended December 31, 1993 in conformity with generally accepted ﬂ 2 s o4 g 32 E
accounting principles. %ﬁ £ 3 5 F & E E 'Ef e
] 51 gil i3 é | 3 L2 o 1
Zyéé( Leat § ppten A0, - “"gﬁgi 1L g2 ¢
: ; 22 333ggidy 2% %23 v
$ §%s gFiE %_ Z g :.g -
SpRIHTN sdg88: 8 “—%5 Eg Eiﬂig g
§335833; Eiz % g 2L g
ggggzzgg ga% éa gg&gﬁ E i
S}
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1992

Total

1993

Total Total

Operating Funds

EXECUTIVE OFFICE OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC,
Statement of Cash Flows
Year ended December 31, 1993
(with compurative totals for 1992)

e T L

- EXECUTIVE OFFICE O SAPTISTS, INC
| NATIONAL ASSOCIATION OF FREE WILL :
R - i Notes to Financial Statements
a8 528 |8 @398 S =g g
po = 88x K [= 838& @ia & 3 December 31, 1993
Q = St R o l " Ofﬂlu npeﬂtﬁ uﬂdﬂ the auspius of the Nal-iﬂna] Association © 4 will ;
| 5 E:“mw:he Executive Committee of the General Board of the National Association of Free Daptists,
g2 & S8] 29% 8F3 953 S .
g N - - WD - —t - H
i % - A i R C = [ 8 - ™ § vl 3 I [1) Summa of Si ificant Accountin Policies
; ce Equipment_and Furniture o : the useful life of the
§ | : ' Oﬁ'cc uiproent and furniture are stated al cost Depreciation .E Sl T“ airs, renewalg, and
- ?..i - Offh ! X line method. Expenditures for maintenance and r1¢p
3 V) © ssset using the ,,umgh‘:-‘me the useful lives of assets are expensed as incurred.
E < P O A A i 8 A e sy UK | petterments that do notlmgnlﬁcanl.ly extend the
Income Taxes ; . sccordingly, no provision for
- ] e = taxcs]
- % :ﬁlﬁ LR E § 2 E Px ",.‘:1.4% E . The Executive Office is exempt from ngeral and statc income
;—EEI o L R ggl ,8g9 S xF ., fcome taxes is made in the accouals-
s nd Cash Equivalents A " cash bank
° E;shwwa of the statement of cash fows, the Executive Dfﬁuf considers all c:hs: :runi: o
= b § A | = é- ol X : liquid debt instrymenis purchased with a maturity of three mon
2 o [ M |5 . =& accounts and highly liq :
Eg @ (' [ [ i (I [ RARR 11| Y and cash equivalents.
=
=2 !
i m Other Funds o ces
S | 'D—HM;TT_’— T ces are made periodically between fund groups. These iniet S
& Tugd v |y ole alal g Non interest bearing adv e
= = .;% 58 ° (2 g 18] 2= R S3 " have been eliminated from the totals of the balance
3 o | eRe dal 5| R/ &8 <5 T4 ' , from Contact Magazine :
2 = Ll Recognition of Subscription Revenue Irom ability in the account deferred subscripion
i - The amount of subscriptions collected are rﬁﬂldfd “thl h; : l'zl.inn. |
a e & 8 M_I 3 S E - z revenues. Revenues are recogaized ratably over the life of the subsco
g & S = e B = 9 :
= i o, o L ) | B 4 i nd Furniture : i
B l b B et : s @) ME%—F:QEMJ—T 1o operations computed on the straight= line method was $6,399
= | Depreciation and amortization charge pe
—~ _ o~ o 3 v - in 1993 and $7,430in 1992.
> & E = ﬁ g & HE =3 > . ats of office equipment, fumiture and automobiles are as follows:
g Q s a3 = |9 =327 < =l Comprne _ 56,850
g = | < = == (| =] o . 3 -
3 Office equipment 20340
4 T Fumiture : 77,190
-
43,622
H - .
= LY iation :
& Less accumulated deprec 33,568
g s ¥ o $ S68
i 8 3 3 . 3
2 g £ = 3 £ (3) Notes Receivable . advances to the Building
a3 S = 5 = = . - :ods has made interest bearing unsccured advan
235 ~ = = - . The Executive Office in prior petd : . ing balance of these
. wE EnF - = ¢ v will Baptists, Inc. The outsianding
2243 2§88 3 2 % o B Services Fund of the National Association of Free Will Bap
e ‘ a -t = :.E e
% 5 Egi E 2 : ?:E § % i E . advances amounts 0 $14,249al December 31,1993
P '..E.. ; as e = F - [z- E = : [ .
g:igg-g g-ﬁiggﬁgg 2 3 §3
o & T ] i ™ -
2% 231 222G it 2 S5 4 &8
o " + o -5 E
o g o = E w & p= . 3 = ‘H og = B E 2
cessSgiidaysdrilisd.ze. 8 -
HEH I St T T
Q?.E 'angE'&-cE Ass 5 ESg3% i
Eg--é“é& & 2 a'g g TE L E 6
- 9 3 _ e § g o 2 g e A .g S
g & & = EE $ & = ..E g8 ¢
g < 2= E FFESF o
| <3a g 4433 4
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EXECUTIVE OFFICE OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC.
Notes to Financial Statements, continued

EXECUTIVE OFFICE OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC
Notes to Financial Statements, continued ‘ -

(4) The Together Way Plan
The Execu Office responsit
w‘?”‘ﬂ::ﬂun. D;m o noeivies s "Emﬂﬁlﬂdﬁmwﬂ from The T ther (5 Q&M—-——-ﬂ Leases
undesignated funds ae ﬁhbmdmm are disbursed 1o the named Department ﬂr'm:fnd The Executive Office has entered into non- cancellable lease arrangements relating 0 a copy machine
mmmmmm'dﬂhm arrangement. The following and two automobiles. Total expenses amounted 1o $6,898 for 1993. The following schedules the
ended December 31, IMHm"‘d to 1992 totals W payments under these lease arrangements.
Receipts: 1993 1992 1994 11279
. ;Mmmd_ Undesignated  Total Total 1995 5,191
86,918 -
Arizona oy e 86,918 3115 :ﬁ :':::
California 93,054 322,135 99.578 1998 2,304
Florida 786 8,421 9.207 10,843
Hlinos uiﬁé f:f;'; 24,085 16,643 (6) Inventory of Hymnals
Indiana 69,481 21,442 lgjsn.‘! :g;h: The Executive Office has an agreement with Sunday School and Church Training and Randall House
Kentucky 6.602 1,340 7.942 8:16;5 Publications ("Randall House"), whereby Randall House warchouses and distributes hymnals. Further,
Maryland ﬁi‘g 4,114 11,102 10,111 Randall House will invoice the customer, collect funds and remit such collections, net of commisions of
Michigan 150311 25900 1,050 4,032 $.795 per hymnal sold, to the Executive Office. As of December 31, 1993 Randall House was
MMI 1.150 sjg 175,820 142,625 warehousing approximately 8,000 hymnals and owed the Executive Office $8,431 for hymnal sales.
North Carolina 126,188 - 126,188 Igij!:: Effective March 1994, subsequent to the balance sheet date, the Executive Office entered into an
Ohio Rl (e 15,987 19.268 agreement with Randall House 1o liquidale the remaining inventory of bound hymnals. Further, the
Oklahoma 522:103 'f;; 49,375 36,002 parties agreed that the sales price for the hymnals would be $8 each and that the proceeds would be
South Carolina 214373 1,982 ilﬁ; 340,897 divided equally between The Executive Office and Randall House. Accordingly, the inventory has been
TI;“" 75,467 19.896 95,363 E;ﬁzig written down 10 reflect its net realizable value effective with this agreement and an expense of $25,544
Virginia ?ﬂ :.386 105,806 84,210 has been recognized in the Statement of Activity and Changes in Fund Balances.
m 47,511 I:Slg :gojg 3,333 The remaining leather hymnals (approximately 525) valued at $25,640 have been transferred 1o the
lotaling $1,000 or Jess — 2% S15 2636 48,809 Contact Magazine Fund and recorded as prepaid expenses. These leather hymmnals will be given as
P —_—3333 incentives to subscribers who purchase a life time subscription to Contact Magazine.

The Executive Office has expended $5,000 as of December 31, 1993 for editorial costs relating to
publication of the new edition of the Rejoice Hymnal. This cost has been recorded as a prepaid expense

—1L786,527 ___ 27892 —2065453 __ 1,724,043

Disbursements:
Executive Office
S 12879 175087

Frnwwmmnbh 1,053,813 23,883 I.ﬁ%ﬂ 83335:18;27 of the Special Projects Fund and will be included in the cost of inventory upon publication of the hymnal.
Home Missions . Xaae BB 129419 gepis (7) Pension
Retirement & Insurance 12 345 18693 387353 1305019
Master's Men 20,308 14,537 26,882 25,260 The Executive Office participates in the master pension plan of the Board of Retirement and Insurance
Commission for Theological Integrity 1268 ”'5513;' 35,345 26,139 of the National Association of Free Will Baptists, Inc. The plan is contributory and is matched up 10 &
Historical 11,282 6.230 1;:;?; 1.506 maximum of 5% of compensation. Employees may participate at date of employment. Pension
Music O Commission : 1,119 519 1,638 l:’::.f expenses amounted to $4,717 in 1993 and $4,894 in 1992. The pension plan is a defined contribution
Radio & Television C ) 1,018 519 1,537 1:233 plan. Under the plan, an account is maintained for each participant and upon retirement the participant
HM:HHWH]WM 1,137 519 1,656 1.355 can either receive a lump~ sum distribution or purchase one of several types of annuity contracts.
Capital Slﬂfkﬁﬁ: Cringilpa ge 21,478 - 21,478 15,638
Other 4:"” o 48,417 57212

— - R S — 10856 _ 937

Total disbursements
S_L786527 __ 2789% 453 __ 1,724,043
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Notes to Financial Statements, continued

(8) Capitalized Lease Payments

(With comparative figures from 1993-1994) | ‘
::h:x ﬁ? :fﬁ ;mt‘:::::dlu ml;:.-. L&mml mukd“'j' :P:: in the National Office Facility and m hpm ™ o L |
. ICe costs durin construction i 1
2 e det b a1t Taongh e concion e, . o o S1ooun | Salores §125,127.40 §175,685.64 $131,969.10 |
$210 wae. chuged - saibe meuf::ﬁﬁmql:n:;:jpmﬁom over a five Jff-trpemi During 1993, Housing 26,000.00 33,000.0[} 34,650.00 fH
balance sheet in prepaid expenses $8 TN N (5T ok s sieted o Sodiol Security 17,211.13 18,071.84 18,975.35 il
(9) Restatement of Contact Ma Retirement 6,120.97 6,142.01 6,449.11 |
e Employees Insurance 30,267.21 27,961.53 30,000.65 | il
the Hiability for unearned MW:”:;T .}‘;"“"_ restated 1o reflect an omission of recording (Dental, Hospital, Life, Travel) | I
repored for the year ended December 31, 1992. Deferrd subscsiption. revemnr par e o i Office Rental 38,860.00 38,860.00 29,892.00 |
the fund balance has been decreased at December 31, Imwﬁ?:::::p::n:whum:mmﬁm - (51.30 per sq. ft. x 2,491) ‘ i
| Office Supplies/Expense 5,000.00 5,000.00 6,000.00 i
Computer Supplies .00 4,000.00 4,000.00 ‘ |
o Equipment Maintenance 4,000.00 3,000.00 3,000.00
Telephone 3,500.00 3,500.00 3,500.00 |
Postage 3,000.00 3,000.00 3,000.00 il
General Insurance 4,000.00 5,000.00 3,000.00 il
Trovel 15,000.00 20,000.00 20,000.00 ([l
Executive Committee 6,000.00 7,000.00 9,000.00
Auditing/Legal 6,000.00 4,000.00 4,000.00 | il
Prinfing 00 00 3,500.00 i
Promotion 5,000.00 5,000.00 1,500.00 Il
Leadership Conference 2,000.00 2,000.00 2,000.00 il
Equipment Purchase/Computer 4,500.00 4,500.00 4,500.00 Il :‘
Subscriptions/Dues/Regitations 2,290.32 2,500.00 2,500.00 i
Together Way Plan/ il
Stewordship Education 00 2,000.00 2,000.00 ||
Automobile Leases (2 cors) 00 6,199.44 7.823.27 I
Copier Leose 00 .00 3,456.00 il
Double In o Decode 00 .00 500.00 f"liﬂ
1995 Totals $303,877.03 1$326,420.46 $335,215.48 | 'I;)
Execu
tive Office Budget Pacioel loms fr'lr
1
g 1993 1994 1995 The T |
Administr ¢ Together Way Plon |
Cﬂnvenfig?:we SSgggiggg‘ 5326,420.46" $335,215.48 Cooperative Gifts $232,000.00 §226,420.46 $224,183.48 [
Caiiloct 86F004'00 gggggé 3 33,34 5.40%** : Designated Gifts 71,877.03 g100,030.00 ggélg?gﬂg | |||
. : 7 Il
Totals RIVITVENE m 5]4:323:33 otals $303,877.03 326,420.46 5, | :
*1992 I
**1993 |
***1994 i
|'|
i
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1993 1994 1995
Sal Breakdown Coted
Ay L m‘"’"‘ e $14,621.80 (4%) §15,352.89 (5%%% Slcls,gg.;; {?m
- : 50 (7.6 2332 (.
1993 1994 1995 Socal Securty oherrol S n O 80603 (5%)
Executive Secretary Refirement 780976 6.665.64 5,548.58
Salary $24,05353 (4%) §25,106.21 (5%) $26,36152  (5%) Insurance  (75%) T s S 238.44
Housing and Utilifies 17,000.00 (4%) 18,000.00 (%) 18,900.00 (5% lfe/Disability S 157.14 LN Frvop
Sacial Security 628119 (15.3%) 6,595.25 (15.3%) 692501 (153w Hospital 7,002.33 e 48326
Refirement 120268 (5%) 125531 (5%) 1,318.08  (5%) Dental 65029 g 52370837
Insurance 3878.98 3,705.24 3.998.01 £ -
Travel/Life/Disability S 52673 S 52673 S 75456
Hospital 3,03120 2,906.85 3,012.62 MT::; Help 0
Denal 321,05 271.66 23083 (1 day per wee ) S284544 (5684hc)  $2,98688 (v
NOTE: Office car furnished. Salary (52 doys) 52'53?,':? 5662;;;') 522]?.68 %,55%) 228.50 (7.65%)
SELAEHE SSERzaT TS g BT 0RTZ RLE
Executive Assistant/Contact Editor
Salary $23,801.10 (4%) S19.441.15 (5%) $2041321  (5%)
Housing and Utiites 9,00000 (4% 15,000.00 (5%) 1575000  (5%)
Sacial Securify 501857 (15.3%) 5,269.50 (15.3%) 5,532.97 (15.3%)
Refirement 1,19006 (5% 972.06 (%) 1020.66 (%)
Insurance 5,847.03 5,526.90 6,816.00 |
Trovel/Life/Disability S 43289 S 432.89 S 609.60
Hospital 454709 4,3603 724, |
n::'f::ﬂ 867.05 ?33.52 5431,33 ] Convention Budget
tists, Inc
NOTE: Office car furnished. National Association of Free Will Baptists, .
SHEETE ST SOIH | July 17-21, 1994
Little Rock, Arkansas
Bookbopu |
Salary $20,409.40 (4%) $21,430.08 (5%) $22,50158  (5%)
Social Security 1561.33 (7.65%) 1,639.40 (7.65%) 1,721.37 (7.65%) N =
Refirement 102048 (5%) 107150 (5%) 112508 (5% 1992 1
Insurance 5,623.66 5,303.53 6527.16 | s 27.148.00 $22,625.00 $34,374.00
Lfe/Disability S 209.52 $ 209.52 S 32076 i e 22.789.00 21,882.00 22,538.00
Hospial 454709 4,360.35 5,72458 - oo o 623290 7,400.00 7,450.00
Dentol 867.05 733,66 48182 . P 9955.00 8,696.19 9,605.00
$28,615.07 $29,444 51 $31,875.19 "m';" T 299600 212400 2,313.00
Editorial Assistant/Secretary Trovel 211600 1,871.00 2,408.00
Salary $19,95327 (4%) $20,950.93 (5%) $21,9%.48  (5%) Iodgiog 5,544.00 470179 4,884.00
Social Security 152643 (7.65%) 1,602.75 (7.65%) 1,682.88 (7.65%) N 726420 6,328.1) 6,063.40
Retirement 997.66 (5%) 1,047.55 (5%) 1,09.92  (5%) oscear 750.00 875.00 1,000.00
Insurance 355389 3,360.11 3,551.85 e Cor 379450 5,887.00 4,930.00
Life/Disability S 201.60 $ 201.60 S 308.40 b 1,609.00 1.594.25 1,885.00
Hosptal 303124 2,906.85 301242 kool 1,500.00 1:500.00 1,500.00
Dental 321.05 27).66 23083 MW oD
2603125 S26.981 34 STRERRE A ! e 450000 650000 7,000.00
Yearbook Coordinator/Secretary oonis — e
Salary $19,579.94 (4%) $20,558.94 (5%) $21,58689 (5%
Social Security LA9187 (165%) 157276 (7.65%) 1.651.40 {?.65%; Projected Recsipts §14.725.00 $15,675.00 $14,850.00
Retiroment 97900 (5%) 1,027.95 (5%) 107934 (5%) Bowth Fees. 24,710.00 24,950.00 25,130.00
Insurance 355389 3,380.11 3559.05 e Fes 1,000.00 1,000.00 1,500.00
Life/Disability $ 201.60 S 201.60 S 315.60 Church Delegate Fees 10000.00 15,000.00 20,000.00
Hospital 3,03124 2,906.85 3,012.62 g%: isrn;:e (Arkansas) 35,107.60 26,663.15 ’S%:%
Dental 321.05 271.66 23083 IR 383,288.15 39634540
S25,610.70 $26,539.76 ST Volels e — —
A-46 A-47




Convention Budget

National Association of Free Will Baptists, Inc.
July 17-21, 1994
Little Rock, Arkansas

Projected Receipts 1992 1993 1994
Booth Fees $14,725.00 $15,675.00 $14,850.00
Representation Fees 24,710.00 24,950.00 25,130.00
Church Delegate Fees 1,000.00 1,000.00 1,500.00
Host State (Arkansas) 10,000.00 15,000.00 20,000.00
Offerings 35,107.60 26,663.15 34,865.40

Totals 385,547 80 ~583,288.15 ,345.

Projected Expenditures

Auditorium
Rental, Set-Up, Tear Down, Mtg. Rooms $18,000.00 $14,500.00 $19,780.00
Convention Banner 300.00 300.00 300.00
Flowers 125.00 125.00 125.00
Police Security 1,500.00 1,500.00 1,120.00
Convention Tapes 100.00 225.00 200.00
Other 7,123.00 5,975.00 12,849.00
Music Stand Rental
(Decorator) 273.00 00 .00
Sound System/
AV Equipment 3,500.00 3,000.00 10,000.00
Usher Badges 200.00 200.00 200.00
Liab., ASCAP,BMI, Ins. 1,000.00 1,000.00 800.00
First Aid Staff 2,000.00 450.00 1,024.00
Courtesy Car 150.00 150.00 150.00
Offering Buckets 00 175.00 175.00
Signs .00 1,000.00 500.00
Totals $27,148.00 $22,625.00 $34,374.00
Printing and Promotion
Publicity and At Work $10,000.00 $10,000.00 $10,000.00
Photos 650.00 400.00 500.00
Convention Materials 9,139.00 7,282.00 9,538.00
Progroms 2,550.00 2,160.00 3,070.00
Song Sheets 1,089.00 350.00 1,115.00
Digest of Reports 5,500.00 4,772.00 5,353.00
Pre-Convention Printing 3,000.00 4,200.00 2,500.00
(Sunday Conv.News pre-printed, copier reimb.
Totals sﬁrﬁm 571,882.00 $72,538.00
Convention Office
Registration Materials $1,000.00 $1,000.00 $1,000.00
Registration Computers/Printers 00 00 1,000.00
Paper and Printing Supplies 700.00 500.00 500.00
Equipment Rentals 1,332.90 2,550.00 1,800.00
Offset Machine 100.00 800.00 .00
Plate Maker 100.00 00 .00
Copiers (2) 100.00 400.00 1,200.00
Typewriters (3) 120.00 200.00 90.00
Typewriters (10) 435.00 500.00 00
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1992 1993
Miscellaneous 200.00 350.00
Typing Stands/
Chairs (Office) 277.90 300.00
Telephone 700.00 800.00
During Convention (Office) 200.00 300.00
Pre/Post Convention 500.00 500.00
Postoge 600.00 600.00
Musical Instruments Rentol and Service  1,900.00 1,950.00
Piano/Tuning 750.00 550.00
Forklift 200.00 200.00
Organ Shipping 800.00 800.00
Music 150.00 400.00
Totals 6,232.90 $7,400.00
Convention Personnel
Meals
Dari Goodfellow (24 meais @ $9.00 eact)d  216.00 S 216.00
Melody Hood (30 meaks @ $9.00 each) 270.00 270.00
Steve Pate (23 meals @ $9.00 each)  189.00 207.00
Marilyn Pritchard (30 meals @ $9.00 eoch) 270.00 270.00
Nancy Smith (21 meals @ $9.00 each) 00 00
Security Officer (27 meals @ $9.00 sach) 243.00 243.00
Wade Trimble (21 meaks @ $9.00 each) 189.00 00
Jack Williams (36 meals @ $9.00 each) 324.00 32400
Anne Worthington (30 meok @ $9.00 eact)270.00 ggﬁ
Melvin Worthington (3¢ mes: @ 55.00 sty 324.00 :
Totals 32,295.00 L1400
Travel
Dari Goodfellow $ 168.00 § 167.00
Melody Hood 168.00 167.00
Marilyn Pritchard 168.00 l&?ﬁ
Nancy Smith .00 J
Steve Pate(Trans.Coord.,rental) 1,000.00 1,000.00
Meals on road (4 meols @ $9.00 each) 108.00 36.00
lack Williams 168.00 155.%
Anne Worthington 168.00 .
Melvin Worthington 168.00 167.00
Totals S2.116.00 S1.871.00
Lodging
Dari Goodfellow (7 nights @ $83.60) S 616.00 S 609.63
Melody Hood (9 nights @ $83.60) 792.00 ?83.81
Steve Pate (8 nights @ 568.20) 704.00 6&3.5]
Marilyn Pritchard {9 nights @ $83.60) 792.00 ?Bﬂ.gu
Nancy Smith (6 nights @ $68.20) 00 .00
Wade Trimble (8 nights @ $88.00) 704.00 ?.99
Jack Williams (11 nights @ $83.60) ‘;:ggg 327.99
Melvin Worthington (11 nights @ $83.60) : .
Totals (Inchides applicable ax) §5,544 .00 S4,701.79
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250.00
260.00

600.00
400.00

1,350.00
350.00
200.00
600.00
200.00

S 216.00

270.00
207.00
270.00
189.00
24300

32400
27000
324,00

1994

1,000.00

800.00

§7,450.00

$ 196.00
196.00
196.00
196.00

1,000.00
36.00
196.00
196.00
196.00

$ 585.20
752.40
545.60
752.40
409.20

919.60
919.60

$4,884.00




Convention Officials 1992 1993 1994 1992 1993 1994
| Moderator Ralph Hampton §1,450.00 $1,157.42 $1,379.00 .
Trovel (700 miles @ $.28/mile 168,00 112,00 19600 e R e S 590,50 S 613.00 S 635.00
From Nashville, TN to Lttle Rock, AR) Coffee Broaks (2) 20000 250.00 235000
Meals (21 meals @ $9.00 each)  189.00 189.00 189.00 B
lodging (6 nights @ $99.00)  693.00 456.42 594.00 (22 poope @ $17.50) 390.50 363.00 385.00
Clerk - Waldo Young 1,998.00 1,823.70 1,507.80 150 poople @ $10.00) 485.00 500.00 500.
Travel (700 miles @ $.28/mile 420,00 420.00 196,00 B tauders Brecklost
From Shawnee, OK fo Little Rock, AR) (50 people @ $10.00) 533.50 481.25 500.00
Meals (27 meals @ $9.00 each) 24300 243,00 24300 Siute Executive Secietury/Promotional Directors b " -
Lodging (8 nights @ $83.60) 935.00 760.70 668.80 Breakiust (25 people @ $10.00) ) - -
Honorarium 400.00 400.00 400.00 Totols 2 ~3T,509.00 S1,594.25 S1,885.00
Assistant Moderator - Carl Cheshier 723.00 684.54 690.60 — LR b
Meals (21 meals @ $9.00 each)  162.00 162.00 189.00 R ctive Commiiion
Lodging (6 nights @ $83.60) 561.00 §22.54 501.60 Meal and Motel Expenses
Assistant Clerk - Keith Burden 43450 380.35 335.50 (For the meeting Friday night and Saturday
Lodging (5 nights @ $67.10) o the 1994 National Convention)
Usher Coordinator - Raymond Lee 561.00 456.42 501.60 ﬂ,ﬂ,s"{.:;,, : $ 250.00 Charles Cooper $ 250.00 Chorles Cooper ~ § ggw
Lodging (6 nights @ $83.60) )L Gore 250.00 J.L. Gore 250.00 Nathan Ruble 250'00
Music Coordinator - Randy Sawyer 521.40 456.42 501.60 Jack Richey 250.00 Thurmon Murphy 250.00 Thurmon Murphy <oy
Registration Coordinator-George Harvey 608.30 532.49 409.20 David Joslin 250.00 Dovid Joslin 250.00 David Joslin e
Lodging (6 nights @ $48.20) Carl Vallance 250.00 Jim Nason 250.00 Jim Nason ——
Press Offcer - Thomas Marbery 528.00 456.42 402.60 Totals 30000 3150000 B
Lodging (6 nights @ $67.10) — =
Photographer - Jim Vallance 440.00 380.35 335.50 BiComvention Expanses $4,500.00 $6,500.00 _S7,000.00
lodging (5 nights @ $67.10)
Totals (Includes ax) S0 T5,328.1T S6083A0 1995
Henorariums Contact Budget

Richard Bowers  $125.00 Nathan Ruble $125.00 Daryl Ellis $ 12500 dg

Randy Sowyer  125.00 Clifford Austin 125.00 Gary Fry 125.00 1994 1995

Jomes Forlines 125,00 Bailey Thompson 125.00 Kenneth Frisbee 125.00 ""‘,ﬁ;“""““ $36 !E.??n $36,000.00 $33,000.00

Ronald Creech 125,00 Doug Little 125.00 Dean Dobbs 125.00 o, 14.000.00 14,000.00 13,000.00

Rick Bowling 125.00 Wendell Walley 125.00 Don Guthrie 125.00 lf"ﬂ' 1,000.00 1,000.00 1,000.00

David Archer 125.00 Cortis Lilly 125.00 Mark Paschall 125.00 iters” Foas and Photos 4,000.00 4,000.00 4,000.00

Bobby Ferguson 125,00 Glen Mcbiff (2 250.00 iy 1,000.00 4,000.00 4,000.00

Totals $750.00 S875.00 000, Scm 300000 7,000.00 7,000.00
Mail Services 6,000.00 5,000.00 Ly

Decorator Services Tohohote 304.00 296.00 300.00

Booth (60) Installation & Drape Tables $1,218.00 $1,302.00 $2,400.00 O S £00.00 2.000.00 2,000.00

Stoge 1.97650 2,445.00 1,630.00 o s 200000 3,000.00 4,000.00
Skirting/Draping/Stage Set-Up  432.00 72600 865.00 et G "£00.00 600.00 1,000.00
Skited Tables/Chairs 100.00 70,00 40,00 i 100,00 500.00 500.00
Carpet 1,18250 1,584.00 625.00 ; 1200.00 1,000.00 1,500.00
Hanging Banne 26200 650 10000 0 . Aaan e 120000 1,000.00

Exiibitor Badges 250.00 250.00 250.00 Debt Refirement 7000.00 6,000.00 6,000.00

Convention Office (Two-way radio) 00 1,540.00 00 o n;i Emthe O ‘

Registration 350.00 350.00 650.00 ' 5,596.00 $83,300.00
Desks ) 00 0 Totol Expenses ] 200 e
Skirted Tables 00 00 300.00
Chairs 00 00 00 Projected Income S 9.000.00° $ 9.000.00° $ 8252.00°
Electricity 350.00 350.00 350.00 Convention coverage o : 75,048.00°*

Totals TS BT VA ] I Total Income ~386,004.00 SEI%0 _583,300.00
"Three issues
"*Based on 6,254 subscriptions @ $12.00 per year
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BUILDING SERVICES FUND OF THE
NATIONAL ASSOCIATION OF

FREE WILL BAPTISTS, INC.
Financial Statements
December 31, 1993 and 1992

AN
\ Hill, Neal & Allen, P.C.

Certified Public Accountants

(With Independent Auditors' Report Thereon)
Independent Auditors’ Report

Terry A Hill Executive Committee of the Divoned Eietiine Conkis
B General Board of the National e
' i i Breniwood, TN 37027

Association of Free Will Baptists, Inc. ek U

FAX 615/377-3488

We have audited the balance sheet of the Executive Office of the National
Association of Free Will Baptists, Inc. as of December 31, 1993 and the
related statements of activity and changes in fund balances and cash flows for
the year then ended. These financial statements are the responsibility of the
Executive Office's management. Our responsibility is to express an opinion
on these financial statements based on our audit. Information included on
the balance sheet and statements of activity and changes in fund balances and
cash flows for the year ended December 31, 1992 is presented for comparative
purposes only and was extracted from financial statements presented by fund
for that year, on which we expressed an unqualified opinion dated April 30,
1993.

BUILDING SERVICES FUND OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS INC

Table of Contents

We conducted our audit in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

Page
Number

Independent Auditors' Report

Financial Statements:

Balance Sheets

Statement of Activity and Chan
ges in Fund Balance
In our opinion, the financial statements referred to above present fairly, in all

material respects, the financial position of the Executive Office of the National
Association of Free Will Baptists, Inc. as of December 31, 1993, and the results of
its activity and changes in fund balances and cash flows for the year then ended
in conformity with generally accepted accounting principles.

,(.,4444.( ¢ pcen, AC.

Statement of Cash Flows

Notes to Financial Statements

April 22,1994
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BUILDING |
SERVICES FUND OF THE BUILDING SERVICES FUND OF THE

NATIONAL ASSOC
IATION OF ‘
e FREE WILL BAPTISTS, INC, NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC.
alance
December 31 :ﬂ:;u Statement of Activity and Changes in Fund Balances
 E953-0md 1592 For the year ended December 31, 1993
Assets 1993 (with comparative totals for 1992)
its a
Accounts receivable: $ 37.879 Capital
Master's Men (reat, interest and 8.760 Stewardship
Other other charges) - Plant  Campaign Departmental 1993 1992
ol Revenues: Fupds ~ Funds  Services  Totals  Totals
— Total accounts receivable -~ Building rental and other revenues  § 327,661 . = 327661 325086
Note receivab ﬂ S ' 89,602 58,930 Sale of property: (note 2)
vable: (note 2) 6,491 537 Interst income 43,250 - - 43,250 18,750
::im y Gain recognized 41263 - < 41,263 16,670
erred profits from sale of property 644,200 701,750 \ Contributions - 48,417 - 48,417 57212
Net note receivable 461,882 503,145 ‘ Departmental services:
- - 39,149 139,149 155,455
Property and equi o - 182,318 | Employee benefits 139, , :
Leaid i ,:d"’. menl and capitalized leases (notes 3 and 4): e The Together Way Plan - - 15,002 15,002 -
Building PETRS | General insurance - - 7,402 7,402 32,332
- 209,671 209,671 Telephone - - 27318 27,318 25,407
mmm wo:i I 129334 1299334 Mailroom and other - - 55,955 55,955 69,229
Daci tions 36,661 35,763 Costs and expenses incurred for
B Y 64,135 64,135 other departments - - (237921) __ (237921) _ (269.313)
7,746
- | 1746 Net revenues 412,074 48417 6905 467496 _ 430828
depreciation and amontization 1,617,547 1,616,649 Expenses and cost of sales:
Net property and equipment and capitalized 179.263 109,262 Salaries 25,251 - - 25251 47,057
i chbi e A leases 1.438.284 1,507,387 Payroll taxes lﬁg - - lﬁi ;‘;iﬂl
- Employec benefits 9 = = 9 10471
4514 - Janitorial services 18,838 - s 18,838 12,261
N *ad Balances 1759088 __ 1,779,055 Amumu { loan 54.22; . -l m,g;z iy
oles payable, long~ term debt s i ization © costs - - -
AR Sl ol it and capitalized lease obligations (note 3) $ 1351632 Audit and legal 4315 - - 4315 8,822
Accrued realtor fee (note 2) ai. e General insurance 2615 - - 2615 6,300
Deferred rentals o 15,689 Interest expense 118,096 . 1973 120,069 149,062
Lot o 51,910 Supplies 3,997 - - 3,997 2,962
- liabilities 18,740 Utilities / telephone 27,318 4 ’ 27318 26,604
H:'m 1421,037 _ 1,598,488 Repairs and maintenance 18,938 = . 18,938 7,580
: Sands Mailroom and other 6313 * = 6,313 8,286
Capital Stewardship Campaign funds W10 173367 Campaign expenses 5 736 . 736 55206
Total fund balances 24481 7.200 Total expenses 302,288 736 6988 310012 _ 408218
338,051 180,567 Excess of revenues over expenses 109,886 47 681 (83) 157,484 22,610
5 1,759,088 1,779,055 Transfers among funds (83) - 83 - -
See accompanying notes to financial iitinis Fund balances at beginning of year 173,367 7.200 - 180,567 157,957
Fund balances at end of year $ 283,170 __ 54,881 ¥ N 338,051 180,567
See accompanying notes to financial statements.
2 3
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Statement of Cash Flows
Year ended December 31, 1993
{with comparative fotais for 1992)

BUILDING SERVICES
FUND
NATIONAL ASSOCIATION OF FREE WH?E‘&I:{PE':I'ISTS IN
] C-

C’pita.l " >
St:nrdship iz
Funds 21 Departmental 1993
;‘;Ho: ting Activities Funds ©  Services Totals '::z
revenues o - Totaly
P ver (umfer) expenses $ 109,886 - g .
I8 0 reconcile excess of 681 (83) wrags:
provided (used) by operatin
activities - &
Depreciation and amortizati
on
?nniutinn of loan costs 64,39:'5? N 5,015 0002 - - Sihios
lmm@wnﬂmrm = - -3 M
i . w - @253 " g
Prﬂpﬂd mm (30-6?2} " _ ¥ ' [}
Increase (decrease) in: G2 - - ﬂ;f-fz’g AT
Accounts b accrual ’ : . 1,240
Accrued up.:I{:rI:uMd (5.532) - " = ! %,
Deferred rentals (6.048)  « _ (5.532) (4.604)
Net operaling activitj —559 = - S8 (2.520)
W 85207 47,681 —339) 3,334
Colleo vesting Activties ' R T
mﬁ:ﬂ from notes receivable 57,550 e e
of equipment | - - o el . .
Net § wigas. ——(898) - - 23250
o Ko hvws aclivities $6,652 7 {898) __ . (15,740)
Proceeds from deb refinanc fiien - 56652 . _ 7510
m debt :
Loaa costs e : 442,316 = _ 3 .
Repayments of debt ( ;;'336) - - 4::"33;:) 792,875
399,657) : A
Net s : =
Net increase (dmam;iﬂi:n :::: R (162177) © ___ES:LEE; -—Lsiz-‘_ﬁ] (831,957
Transters armong funds e 47.681 1756 % —208
gil at beginning of year 4:.;:; ' (47.681) {1,756) _ ; 4w (15.733)

See accompanying notes to financia] sta2{ements,
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BUILDING SERVICES FUND OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC.
Notes to Financial Statements

December 31, 1993

Association of Free Will Baptists, Inc. and is govemned
Secretary of the National Assocation of Free
directors of the Departments which occupy

tes under the auspices of the National
hich is chaired by the Executive

t committee is composed of the

The Fund operd
by 2 management commitiee W

will Baptists, Inc. The managemen
the National Offices Facility.

(1) Summary of Significant ALccounﬁng Policies

Property and Equipment |
Property and equipment age stated at cost Expenditures for maintenance and repairs, rencwals, and

belterments that do mot significantly extend the useful lives of assets are expensed as incurred.
Depreciation is provided using the straight- line method.

Income Taxes
The Fund is exempt
made in Lthe accounts

Cash and Cash Equivalents
cash funds, cash bank accounts and

For purposes of the siatement of cash flows, the Fund considers all
" highly liquid debt instrumenis purchased with a maturity of three months or less to be cash and cash

equivalents.

from Federal and state income taxes; sccordingly, o provision for income taxes is

(2) Note Recelvable = Sale of Property
On Hiy 21, 1992, a contract to scll the property

which had previously housed the departmenis of the
National Association of Free Will Baptists, Inc. was executed by the Management Committee (see nole
1) and a 63% deed of trust nole Wwas received in the amount $725,000. The note requires monthly
payments of $8,400, including principal and interest, for sixty months through August 15, 1997, al which

" Gime the unpaid balance of $403,160 shall be duc and payable. The note is secured by a first mortgage
on the property sold. : . |
As required by generally accepted accounting principles, the excess of the sale pﬁce over the Fund's

~ basis in the property and costs reating o the sale (gross gain) is recognized in the financial statements
ratably over the collection of the related note receivable. Furher, realtor fee payable of 6% relating 1o
this transaction is payable as the note is collected.

The following table summarizes the transactions for the ended December 31, 1993:

Note Deferred Realtors

Receivable Profits Fee
Balance December 31, 1992 $ 701,750 503,145 51,910
Collections on note receivable - § 100,800 | |
Interest postion of collections 43,250 57,550 - -
Gain recognized based on collections - 41,263 -
Realtor fee paid based on collections - - 6,048

45,862

s 644,200 461 !832 ;
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BUILDING SERVICES FUND OF THE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS, INC.

Notes to Financial Statements, continued

(3) Notes Payable, Long- term Debt and Ca talized Lease Obli

tions

A summary of notes payable and long- term debt and capitalized Jease obligations is as follows:

Notes payable and long- term debt:
Mortgage note 10 bank at prime interest rate, secured by a first interest in
the National Office Facility. Note was refinanced with the Free Will

Baplists National Home Missions Church Extension Loan Fund, Inc.
(see below). 5

1993

10% mortgage note to the Free Will Baptists National Home Missions
Church Extension Loan Fund, Inc., secured by a second interest in
the National Office Facility and by the furniture held by the various
departments within the National Office Facility.
refinanced with the Free Will Baplists National Home Missions
Church Extension Loan Fund, Inc. (see below).

7% morigage notle 1o the Free Will Baptists Home Missions Church
ExumianuFmd,lm(mﬁnmhgoflheumduaibedMﬂ
secured by a first morigage on the National Office Facility, a first
hmhlhcmmhﬁh(:umammingmtheuknﬂhe
property which had previously housed the departments of the National
Amciaﬁoanfﬁeewmnapliﬂs.{nc.mdbylhefunitm held by the
various departments within the National Office Facility. This mortgage
requires monthly payments of $11,971 including principal and interest,
with final payment scheduled for August 2008. Further, the note

provides for revision of the interest rate annually, 1,327,621

10.75% 10 11.5% installment notes secured by equipment and
payable monthly $1,368 maturing through 1993.

Unsecured interest bearing notes 1o the following funds of the
Executive Office of the National Association of Free Will Baptists, Inc.
Executive Office

14,249
Special Projects Fund -

UILD ES FUND OF THE

B ING SERVIC —
NAL ASSOCIATION OF FREE WILL BAPTIST
NATIO Notes to Financial Statements, continued

! ’ ]

Total notes payable and long- term debt

Capital lease obligations: 15.8% obligation for telephone system under
capital Jease payable monthly $396 through 1996 - see note 4.

1,341,870

9,762

1,351,632
Less current maturites of notes payable,

long~ term debt and capital lease obligations 83,944

1% Long~ Term Capital
Debt Leases
s 80492 4,753
546,682 lﬁ; 57,164 4,753
| s 61,296 2373
o 65.728 -
1998 S
0 ek Sl 1,006,711 -
§__1341,870 11,879
Total maturities of long- term debt 2,117
= Less amount representing interest s 9,762
Present value of net minimum lease payroents
see 3
ent and Capitalized "
(4)n i““m . i chuwdmopmmumwwdﬂthcmd:h-mﬂemodw
and amortization
$70,002in 1993 and $70,0061n 1992 -
Components of capitalized leases are a5 follows: s 16783 1:.;3
- 8,391
- Telephone cquipment
| Less accumulated amortization $ 8,392 11,748
8,654
' Pension Board of Retirement and
‘ % ..mhmmmmmmmﬂ“:;m:mhmmwmu
26,051 Sy e P b National Associstion of Free Will Baptists, lnc. loyees may participate at date of
17,000 Rpas. of um of 5% of eamed compensation. E‘“”':m Under the plan, an
maiched up 10 3 MAETE L ounied o $1,150 in 1993 and $1671 in 1 B Al oo
1,499,211 employmeat. Pension G:;Z icipant and upon retirement the participan
| g ‘;m'lbuuonmpnmhm one of several types of annuity contracts.
12.938 lump~ sum distn
1,512,149 |

213,873 |

S__1267.688 __ 1298276
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Building Services

1995
Projected Salary Breakdown
Buil
ding Services Budget 1993 1994 1995
Maistenance Superin! $17,680.00 (4%) $18,564.00 (5%) $19.49220 (3%)
-y 135052 (765%) 142015 (7.65%) 149115 (7.65%)
Sedal Secuily 436476 e 8,857.44
Projected Income Insurance 666.96 704.62 -
s 1995 e 348828 03535 143950
urtreesboro Road Property Payments (58,400 mo. ' 209.52 + "
Square Footage (20,329 @ $1.00 — 320,329.00) mo) S;Eg'gﬁ'gg m:mh“m 88400 (5%) Lt R 30 :‘_’ﬁﬂ} o
Total Income m Retiremen T74.281.28 $30,779.84 i
Projected Expenses Receptionist $5,33096 (4%) 559751 (6%) ss,ﬂ:;.g 0 &5:2)1
Sumenl o el Social Security 2,624.88 3,220.26 O
Insorance (Plant) 8,000.00 o 246.96 el <
Jonitorial Services zﬂ,m‘m Health 2,325.48 2,906.85 3'0-}%1‘
Janitorial Supplies ‘0 2 57 44 52.44 '
i Kowm e - 26655 (5%) 27988 (5%) 29387 (5%)
Mail Truck e Retirem ERILETS .
Maintenance (General) 25 000.00
Payroll Taxes (Employer’s S.S. ssse :
Rl i | 200000 R e 477056 (1651 hr) $4.4870 e
Refirement "253‘43 So:;ﬁ Security 326.70 (?.55%} 343.26 (7-55%) - :
Salories 30.079.67 830. :
Telephone 3.000.00
Utilities o o0
Home Missions’ Note Payable (51,275,245 66) 143,649.60 Maintenance Superintendent (Wade Trimble)
Principal & Interest Payments ($11,970.80 per month) ' Sy $3,011.20
Insurance (Employee) 12 180.33 Social Secutiy 230.36 (7.65%)
Realtor’s Fee 6’043-{){} e ince 463.66
Emergency Maintenance Fund 38,220:83 o 41.16
e 2,000.00 Health 387 58
Total Expenses 3471800 life 34.92
' Refirement 15056 (5%)
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Projected Budgets
Home Missions Board Report

The Togethe
r Way Plan

?:;:rmriums : 1]39;53:10 1994 i9eg ﬁod s blessings abounded on the Home Missions Department during
Health Insy 5:250' $ 3,750.00 w
rmm:;"ﬁ';n 1,305.33 ig,sm_m 5,3 ;&? gg ‘ Missionaries Terry Van Winkle, Overland Park, KS; Ken Doggett,

xpense (Postage, 4,000.00 -612.00 2,612 eld, IL; Joel Nason, Laconia, NH; Frank Owens, Wa]dorf MD; and
kd phone) 8,000.00 .00 rin
mﬁfmw Materials 2,50;;.33 413800 f?ggm SandyAdams Louisville, KY completed itinerate and moved to their ﬁelds

: 1,000.00 00 of service.

Missionaries Jim Williams, Carthage, MO; Earl Hanna, Orangeburg,
SC: Richard Hendrix, Madison, AL led their churches to become self

The Together Way Pian Coorg 2 5C;

m o ¢ - supporting. Mike Lake returned to Elkhart, IN as pastor and the church is
Insuronce : 30633 S 00 ; now self supporting.

Edltor of The Together Way Plan e ' 2,612.00 3 512'33 Missionaries Ron Parker, Shreveport, LA; Howard Gwartney, Mesa, AZ;

Salary " Mo = Cliff Donoho, Davenport, IA; and Darrell Smith, Portland, OR started or

$5,250.00 $10,500,00 | completed new buildings with assistance from Howard Gwartney, Mis-

L Tl | . $10,500.00 sionary Builder and his crew. Tim Coats, Rapid City, SD purchased the

et Comittg Vil bave generl vesight ofthe work i building he was renting. Tom Hunt sold a portion of his land. He remod-

% budget approva eled the building and paid the indebtedness on the property with the money.

Fred Jones resigned as missionary to Mexico and was reassigned to
Prattville, Alabama. James Munsey was named president of the school.
He continues to serve as coordinator for the Mexican work.

The Church Extension Loan Fund grew to $6,573,491.66. Thirteen new

2. All expendityres wil be approved by the Executive Secrety
Iy.

3. At the end of eqch
ollowig e, Y% O U fnds n s of o month's budget will be |

Duo:?: “':lghl \ loans were made including the loan on the indebtedness of the National
o s Budget Iving 1993 - | Offices building. _ I 1
e, fs 49.33% &4 m‘:m Share 1995 The Buqd My Church campaign which is raising §1,0Q0,900 in g:fts_to
Bible College 8.16% g 4'33 $14,799.00 s Share be placed in the loan fund, with interest used to assist missionaries with
Retirement & Insurance 'EJ 6% 1.614.00 8,448.00 ; :z g; property purchases, grew to $500,568.25.
;mhwﬂmm 33: 629.00 f?f?&? 3.228.00 A retreat was conducted for our missionaries at Oak Ridge Christian
s s 2.06% ;gm i:min 1,257.00 Ranch, Koshkonong, MO. Our National Home Missions Board members
Foundaion 1.65% 24333 618.00 1,026.00 were the speakers. _ . 1
Totals A43% 65.00 495.00 :9]5800 More than $197,000 was received as a result of Benjamin Randall Day,
- T 129.00 129'33 November 21. A copy of the book, Stones of Remembrance, was sent to
Randall House - Fumnish Prinfing —_— = 000, every pastor who received an offering and to every individual who sent a
o e — gift of at least $25.00.
The 10th annual Roll Call Sunday recorded a total attendance of

224,547 in 2,640 Free Will Baptist churches, with 706 conversions.
Seven Free Will Baptist chaplains served during 1993. They are:
Chaplain Terry Austin, U.S. Army; Chaplain James Bishop, U.S. Army;
Chaplain Robert Cooper, U.S. Navy; Chaplain Larry Langford, U.S. Army;
Chaplain Gerald Mangham, U.S. Army; Chaplain Kerry Steedley, U.S.
Army; and Chaplain Tim Sturgill, U.S. Air Force. Several national guard
and reserve chaplains are endorsed by the Home Missions Department.

One police chaplain also serves.
Aquila and Priscilla workers also faithfully served with the department.

Twelve Old Time Camp meetings, plus the Old Time Camp meeting at
the National Association, were conducted by the staff.
Home Missions was served by a faithful, dedicated staff during 1994.

They are:
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Trymon Messer, Associate Director
Richard Adams, Director of Development
Bill Daniel, Director of Communications
Sue Hayes, Loan Fund Bookkeeper/Secretary
EZI Pat Thomas, Publications Editor
| Kathy Brown, Bookkeeper
| i Joan Gardner, Circulation/Secretary
p Carolyn Adams, CELF Secretary
il Pam Anis, Secretary
Roy Thomas, General Director . . N
We appreciate the help of our other departments, colleges, state and
district mission boards, state leaders, pastors, churches, and people as
we labor to place “Missionaries In Every State For ChurchesIn Every City.”

Respectfully submitted,
Dr. Roy Thomas, General Director

A Synopsis of Minutes of s an g

National Home Missions Board Meetings for 1993 = . -

January 13, 1993, a commiittee of the Board approved Rev. and Mrs. Joe
Bevill as Joint Project workers to Anderson, South Carolina. - '

In a telephone conference, F ebruary 2, 1993, the Board accepted the
resignations of: - i

Rev. and Mrs. Louie Ni
Rev. and Mrs. Joe Rager as missionaries to Elkhart, Indiang.
| i' May 3-5, 1993, the follo

wing loans were approved from the Church
i Extension Loan Fund:

| Oregon Trail Free Will Baptist Church, Oregon City, Oregon, $265,000.
L First Free Will Baptist Church, Davenport, lowa, $160,000

| Free Will Baptist Church, Eugene, Oregon, $107,000
Amador Free Will Baptist Church, Pioneer, California, $150,000

: Free Will Baptist Church, Austin, Texas, $180,000
i The Board voted to wri

te each missionary reaffirming its commitment
to Free Will Baptist doctrine, the Free Will Baptist Treatise, and the Free
Will Baptist Church Covenant.

The budget of $2,600,000 was adopted.
The Policies and Proce

placement of the General

X as missionaries to Hawaii.

dures Committee drew up guidelines for re-
Director upon his retirement.
These applicants were approved as home missionaries:

Rev. and Mrs. Bob Lewis, Grand Junction, Colorado

Rev. and Mrs. Mark Barber, Aiken, South Caroling

‘Rev. and Mrs. Bud Bivens, Mexico

Rev. and Mrs. David Burgess’ resignation as Joint Project workers to
Bloomington, Illinois was accepted.

Th eHead Start Los Angeles program was adopted to place five couples
in the city of Santa Clarita, California as Joint Project workers with the
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L] 1 1 Boardw i » uri’ June
Califorma Stdaﬁeh{igslll?g missionary retreat in Koshkonong, Misso
The Boar -

i nducted.
i the work. No business was conduct
g, 1993, for %’ﬂ:{ ,?111113 {?Vlfg;?f:fat the National Association in Louisville,
ahucky. The following loans were approved: |\ 50 o0,
Kent oo Will Bapst Church, S1. Croix, e M1, $50,000
i Roads Free Will Baptist Church, Bi |fng e Danabier B8,
Thcrgggrdor?let following the Lea?iershlpdfggpzﬁo Sk andinterest
- - : all loans 70,
: .Interestrates on : as 4 NEW
19?3-11: iﬁgﬂi cllr:o%ped. Rev. Don Guthrie was welcomed
pai

Board member replacing Rue Dell Smith.

1 ignations were acce_pt?d: _ ‘
o follo;wnga:e; lf\r:? Fred Jones, m:ssuoncllsll'!es goimg:zo sl
. s ' issi ies to Elizabe !
i hnson, missionaries
Rev. and Mrs. Bill Jo

i i come
The following were commended for leading their churchestobe
efo
B~ Willis Osborne, Abington, Virginia
Richard Hendrix, Madison, Alabsvn&ic bl
The Bdard voted to pay $175.00 per month to

an

' bama. . ;
Pf%géi‘ﬂi? I%IEIJ‘S the follo:‘»;l:lag 12?\“9&?:;3115’P:2;i30‘110' 530;0050000
* Il Ba tis L 4 . 14 :
Ab Fgltht Féf:c:gree V\I/Jill Baptist Church,_LomszI;; ﬁﬁnlif)uacll((z;: $45 000
Horlfvr;; 'Ir:'ime Free Will Baptist Church, Rapid City, U
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INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees of cthe

Board of Home Missions of the National
Association of Free Wwill Baptists of the
United States of America, Inc.

Antioch, Tennessee

We have audited the accompanying balance sheet of the Board of Home
Missions of the National Association of Free Will Baptists of the United
States of America, Inc. (a nonprofit organization) as of December 31, 1993,
and the related statements of support and revenue, expenses and changes in
fund balances and cash flows for the year then ended. These financial
statements are the responsibility of the Organization’s management. Our
responsibility is to express an opinion on these financial statements based on
our audit. Information for the year ended December 31, 1992 is presented for
comparative purposes only and was extracted from the financial statements
presented by the Organization for that year, on which an unqualified opinion

dated February 10, 1993 was expressed.

We conducted our audic in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes exanining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audic
also includes assessing the accounting principles used and significant
estimates made by management, as vell as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis

for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of the Board of Home
Missions of the National Assoclation of Free Will Baptists of the United
States of America, Inc. as of December 31, 1993 and the results of its
operations and its cash flows for the year then ended in conformity with

generally accepted accounting principles.

February 18, 1994
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BOARD OF HOME MISSIONS OF THE
HATIONAL ASSOCIATION OF FREE WILL BAPTISTS
OF THE UNITED STATES OF AMERICA, INC.

Balance Sheet
(With Comparative Totals for 1992)
ASSETS
Operating Plant ptal 2 fund
—fund = __Fupd —nd2d
Assets ]
Cash $108,450 § $108,450  $113,607
Accounts receivable - Note 7 1,700 1,700
Investments, at cost 217,786
Investments in Church Extension |
Loan Fund - Note 7 364,710 364,710 173,069
Inventory - Note 1 9,159 9,159 7,810
Note receivable - Note 2 22,000 22,000
Accrued interest receivable 966 966
Property and equipment, at cost,
less accumulated depreciation of
$36,334 - Notes 1 & 3 72,725 72,725 74,310
Capitalized lease - Note 4 16,452

Real property held for sale, at cost

Total assets

223,437 §$.72.725 296,162 $635.178
LIABILITIES AND FUND BALANCES
Liabilities
Accounts payable and accrued expenses $ 6,177 $
Deferred compensation - Note S 164,084
Notes payable - related party -
Note 8 6,761

Restricted deferred revenue -
missionary accounts - Notes 1 & 6

$ 6,177 § 14,085
153,697

6,761 49,646
488,600 ____ 488,603 410,641

Total liabilities 663,625 $65.625 _628.069

Commitments - Note 10

Unrestricted
Net investment in property
and equipment

( 142,188) ( 142,188) ( 47,956)

(182.188) _ 72,725  (_69.463) __ 7,109
2222807 $72.725  $596,262 3635178

Total fund balances

Total liabilities and fund balances
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16,452 17,392
— e dba

eusport and revenue:

- ooperative program

Bas L’tld econtributions -
'*\f“wt. nt fees - Note 7
Interest income

+i;ﬁn (1nll) on disposal of
property and equipment
iiin (loss) on disposal of
ﬂiﬂ'lltllﬂtl

El

[

' Total support and revenue

. :

 Administrative expenses

~ Missionary expenses
Plant fund

s
Total expenses

Excess (deficiency) of support
and revenue over expenses

4

Equipment purchases and
‘dispositions

Fund balance (deficit) -
beginning of year

Fund balance (deficit) -
end of year

(With Comparative Totals for 1992)

; ¢ing Fund Plant _._Iﬁllﬁﬂ—ﬂn—mgj——— 1992

020
$ 75,051 § 312,300 $ $ 387,351 § 305,

1,358,535 1,771,992 2,030,378

413,457 60,800 60,000
60 ,BUU 10 lﬁ_.ﬁo 24 ,055
30,460

; 12,437 370
12,43
; (___23,119)(____7.047)
(_23.119
2,239,921 _2.412.786
569,086 _1.670.830
632,017 574,994

1,670,835 3641 8,462

235 13,641 _2.316,493 2,288,617

76,572) 124,169

( 62,931) -0- ( 13,641)(

( 31,301) 31,30

(__47.956) _ 55,065 __7.109 (__117.060)

Dotes to the financial statements. 3.
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EOARD OF HOME MISSIONS OF THE
mwwu{m_mﬂ
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BOARD OF HOME MISSIONS OF THE |
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Stacenent of Cash Flovs OF THE UNITED STATES OF AMERICA, INC. |
(With Comparative Totals foe T Notes to the Financial Statements
December 31, 1993
Operating Plant 3
- : —fund =~ 1993 Organization and summary of significant accounting policies '
cess (deficiency) of support and
revenue over expenses ($ 62,931) The Board of Home Missions of the National Association of Free
Adjustments to reconcile net income ' (§ 13,641) ($ 76,572) $124, 169 Will Baptists of the United States of America, Inc. is a nonprofit |
Co net cash provided by operating il organization affiliated with the National Association of Free Will
activities: Baptists. The purpose of the Organization is to establish and support
::zr::iatign 18 6k Free Will Baptist Mission churches in the United States and Mexico.
rtization ' 13,641 |
{E;;n} loss on disposal of property " 940 The Organization is exempt from federal income tax under section
S equipment ( 12,437) 501(c)(3) of the Internal Revenue Code under a group exemption of the |
a ::slgnn on di:pﬂlll of investments 23‘119 ( %5.23?) ( 70) . National Association of Free Will Baptists, Inc. |J
Chan n operating assets and h , 119 7.047
1:;h111:1..; The following significant accounting policies have been followed
Incr-an-) decrease in receivables ¢ 2,666) in the preparation of the financial statements:
;n::::::ngd:-cr-u:- in inventories ( 1*3h9) f f':::)
Crease) in accounts . J ) I,Zﬂ"l M‘m‘m
payable and accrued expenses ‘
7
Increase (decrease) in deferred ( +908) ( 7,908) 562 To ensure observance of limitations and restrictions placed on the |
IED-pqn"tign 10,387 use of resources available to the Organization, the accounts of the
::;llll (decrease) in restricred ' 10,387 13,380 Organization are maintained in accordance with the principles of fund il
erred revenue accounting. This is the procedure by which resources for various w,
—17.962 r———y 17,962 92,386 purposes are classified for accounting and reporting purposes into funds i W
|

established according to their nature and purposes. Separate accounts | W\W
are maintained for each fund; however, in the accompanying financial i
statements, funds that have similar characteristics have been combined | i |
into fund groups. Accordingly, all financial transactions have been

Net cash provided by operating activities

—25.117 ____-0- 25117 247 827

Disposition of investments

194
:urﬂhlll of investments ( 191'223) 194,667 55,467 recorded and reported by fund group. H'Hf%[
::I:I-d.s on sale of property and : ( 191,641) ( 173,069) I
ulipment !
Pu:ch::- of property and equipment ¢ 21,710 21.710 1008 | Property and equipment and depreciacion H 'EW‘
P— —l2.42%) (12.125) (__41.138) Property and equipment is stated at acquisition cost. '
1“v‘.:1 provided (used) by | Depreciation is provided using the straight-line method over the |
ng activities 12,611 estimated useful lives of the assets. The estimated useful lives range
—0-  _12.611 (_157.740) from 3-20 years. il
Payments on notes payable r .
(__42.885) ( Cash equivalents
—_— (_42.885) (__4.80D)
Net cash used by financing activities (_42.885) The Organization considers all highly liquid investments with a |: '
% —0-  (_42.885) (__ 4. 807) | maturity of three months or less when purchased to be cash equivalents. |
::;--sah(d-cr-.:.) in cash i
cas I I | |
Cash and =:::1:;5:::;-nta at ¢ 3.157) ( 5,157) 85,280 {“
b‘Si-nniﬂs of year ' |
1 t is stated at the lower of cost (first in, first out |
C';: '?d cash equivalents at -A13.607 —_— 113,607 28,327 n-thud)“::“;::zltf : ]Ii
e of year
200430 § 0. sosuso  gy3.607 | Restricted deferred revenus il
]
Cash paid during the year for interest $ _2.53] ' Deferred revenues in the restricted funds result from il
- 222531 S 1. 443 contributions which have been restricted by the donor for a specific
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purpose. Revenue in the restricted funds is recognized only to the
extent that related expenses have been incurred.
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Note 1 - QWMWMM&
(Contir

Comparative date

Change in restricted deferred revenue is as follows:

The fi
EeRiatad fﬂ:‘:::;:r::f:ruatlnn for the year ended December 31, 1992
financial @ purposes, is not intended to b : ' M
al statement presentation, © be a complete 4 Missionary
Cooperative program $ 312,300
The Organi L Designated contributions 1,436,497
zation sold the prope 1,748,797
}'le. Th p rty ie h'ld fﬂr sal ' '
in the an:uﬂzazzr;gzwagﬂsoéiawith the Organization tlkin; :u;:?fa:ﬂ'nq Bavbre cacogniXed S0 Che CUTCERD JREL 1,670,835
' : BE el vexs DELL B, 1995 The note Ii::E::iﬂ:i deferred revenue : 77 962]
Balance, December 31, 1992 410.64]

accrues interest at the rat
St Ehis £1%, the et de pllz'of 6X per year with the interest being due

Note 3 - Propert !

A
summary of property and equipment is as follows:

Balance, December 31, 1993 g 488 _603
Note 7 - Related party transactions

The Board of Home Missions provides office space for and pays the
Automobile $ 27 460 salaries of the employees of a related party, the Church Extension Loan
' Fund. During the year, the Church Extension Loan Fund paid the Board of

Office furniture & equipment
Less - 'Eg%‘g%g Home Missions a management fee of $60,800 to reimburse the cost of the
$8: Accumulated depreciation ( 35’33ﬁ office space and salaries. The Board of Home Missions has invested
§ 72 ZZE} money in a demand note of the Church Extension Loan Fund. The balance
Note 4 - Capitalized 1} in this investment at year end was $364,710. The Board of Home Missions
‘ has a receivable from the Church Extension Loan Fund in the amount of
§1,700.
The Nationa
building to hnusulv::::ia::nn of Free Will Baptists purchased an office |
:hzlhoard has entered into .za:;:::::n:“: lfﬂncia; of the denomination, : v Noces pavable - relacted party
uilding and agreed to cont © lease space in this new
construction period and to :::::;uzuu:::1d'bt ESSvite conte during the H:::uzzﬂa:;e.c:of::::: E:t;::;::t;n:: i:::ésas
The construction period costs of $18,.802 the debt has been retired. This property has been sold with the Drgnniz;éion
amortized over a period of twen : were capitalized and will be taking a $22,000 balloon note due April 8, 1994
AR Mencheacion expense for the The Dgganizaéion's management intends to ;ay nf%

year amounted to $940,
the note payable when the balloon note is paid.

Note 5 - Deferred
Therefore, the full amount of this note is
| considered to be currently payable. The current
' {nterest rate is 10X. $ 6,761

The Board of Home
a‘Plﬂ}'{!B based on a fﬂrmt::’ixi:::;ri:'. g oniyeOsation for cagy |
percent of !Ilﬂr}' and years of 1

service. The compensation i
s payable to th
termi o
.ccou::?ad. The following is a summary of thnnsefiz:a:h::nszﬂiziztzt 3 e e
Balance at beginning of
Contribution for thf yenialr s
Missionaries
Administrative employees f;.EJE
Transfer and terminations ( Zz:z;;)

Balance at end of
year $164 08
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December 31, 1993
Note 9 - Lease
The Board of Home Missions entered into a lease agreement on
October 1, 1990 with the National Association of Free Will Baptists,
Inc. for office and storage space. The rent expense for the year
amounted to $63,180. The term of the lease will expire when all
mortgages on the building are satisfied, which approximates 21 years,
The future minimum lease payments are as follows:

1994 $ 63,180

1995 63,180

1996 63,180

1997 63,180

1998 63,180

Thereafter 1,010,880

Note 10 - Commitments
The Board has pledged its property and equipment as collateral on
@ mortgage note that the National Association of Free Will Baptists,
Inc. has with the Church Extension Loan Fund.
-8-
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INDEPENDENT AUDITOR'S REPORT
ON SUPPLEMENTARY INFORMATION

To the Board of Trustees of
the Board of Home Missions of the

National Association of Free Will Baptiscs
of the United States of America, Inc.

Our report on our audit of the basic financial statements of the

Board of Home Missions for 1993 appears on page 1. We conducted our audit
in accordance with generally accepted auditing standards for the purpose of
forming an opinion on the basic financial Statements taken as a whole. The

schedule of functional expenses is presented for purposes of additional
analysis and (s not a required part of the basic financial statements.
Such information has been subjected

to the auditing procedures applied in
the audit of the basic financial statements and, in our opinion, {is fairly

stated In all material respects {n relation to the basic financial
Statements taken as a whole.

‘:%L/IMIP‘*‘——'—‘%WW

February 18, 1994
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See accountants’ report on supplesentary information.
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Operating Fund Plant __Total All Funds
Restricted _Fund 1993 1992
Unrestricted
: 199,944
' "" § 215,775 $ 3 ¥ zf{ﬁi ? 10,044
- sl s e 11,141 '
~ payroll taxes 67,788
Mg it e
- employee m“ 12,129 898 5,033
Employee s 898 9.221 86
| Cost of literature 9,221 L 7,606
Promotion expense l.i?i 20,471 ;i,g:g
20, 91,995 \
91,995 63,180 63,180
Printing and postage 63,180 2’ 560 2.200
o ﬂm expense 2,560 48,670 37,629
- professional fees se 48,670 18,884 11,548
 Auto and travel expe 18 884 33 357 18266
, Board meeting expense 33,357 10 107 10,001
Insurance expens 10,107 2'1?5 7,514
.'m.‘l:lt :‘A'Plﬂ“ 940 4 2264
rtization °
-‘f::-m: Way Office 2': 2:2 _ 6,647 __ 11.392
Miscellaneous Y
Total adainistrative expenses — 632,017
Misslonary expenses 1,305,186 1.3ng.ﬂg 1.355:1;;;:
l.l.ary and wages 3,140 25'635 23,734
Employee benefits 25,636 J'DOO 3705
Employee savings 3,000 19 205 38,521
Promotion expense 39,205 S 70,766
Printing and postage 82,210 35'91ﬁ 29,971
Auto and travel expense 35,914 74 985 45,934
Insurance expense 4,985 :
Missionary land & buildings 01’ 493 91 323 80,347
Designated contributions 10.236 10,236 ___56.249
Miscellaneous other expense
1.670.835 __ _1.670,835 _1.705.161
Total missionary expenses
De faci - s
preciation "
13,661 ___13.661 _ 8,462
Total plant fund
s 632,017 $1.670.833 Si2.64l $2,316,693 $2.288.817
Total expense




Explanation of Home Missions M
oney in
American Capitol Government Securl?ies

The money was put here in
ﬁ;OO,IEO?Qg?posits from January to
arch, , making a total d i
of $300,000. - Cin

As funds were needed, various
amounts were withdrawn over the
years as follows:

1988 $ 40,000
1991 100,000
1992 20,000
1993 15,000

Total Withdrawn $175,000

:The fund paid interest in the follow-
Ing amounts:

1989 27,984.01

iy 28,100.65

1991 27,166.65
3 13,106.04

Total Interest $170,980.72

The money was withdrawn and
placed in the Church Extension
Loan Fund to help make the loanon
the National Offices building. Even
th:_augh the audit shows a loss in
principle, the interest drawn and
the amount withdrawn shows that it
wasagoodinvestmentofthe money.
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CHURCH EXTENSION LOAN FUND

Antioch, Tennessee

Financial Statements

December 31, 1993

Thoni, Hinton & Wanren

CERTIFIED PUBLIC ACCOUNTANTS
NASHVILLE. TENNESSEE

Independent auditor’s TePOrT ........coveorccrs
Balance SHEBE . ... .ccosivsasanaspavensanennnpue

Statement of support and revenue, expenses

and changes in fund balances ..........-.ocee

Scatement of cash flows .......cccvromrenncrens
Notes to the financial statements .......-..-::-
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ALBERT J. THONI. CPA

DAVID C. HINTON, CPA
ROBERT RAY WARREN, CPA
WILLIAM H. DENNEY, CPA
LARRY BAUCE WALLACE. CPA

CERTIFIED

INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees of the
Church Extension Loan Fund
Antioch, Tennessee

We have audited the accompanying balance sheet of the Church Extension
Loan Fund (a nonprofit organization) as of December 31, 1993, and the related
statements of support and revenue, expenses and changes in fund balances and
cash flows for the year then ended. These financial statements are the
responsibility of the Fund's management. Our responsibility is to express an
opinion on these financial statements based on our audit. Information for the
year ended December 31, 1992 {s presented for comparative purposes only and
was extracted from the financial statements presented by the Fund for that
year, on which an unqualified opinion, dared February 11, 1993, was expressed.

We conducted our audit in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit ro
obtain reasonable assurance about wvhether the financial statements are free of
material misstatement. An audit i{ncludes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting pPrinciples used and significant
estimates made by management, as well as evaluating the overall financial

Statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial stacements referred to above present

fairly, in all material respects, the financlal position of the Church
Extension Loan Fund as of December 31, 1993 and the results of its operations
and its cash flows for the Year then ended in co

nformicy with generally
accepted accounting principles.
::$;%:;¢} ')EZ£14§;; “ _=ﬁ55E¢14q4_,
o+

February 18, 1994
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AMERICAN INSTITUTE O
TENNESSEE SOCETY o
CERTIFIED PUBLIC ACCOUNT

Unrestricted

Operating
—Fund

$1,054,993

| gtments
*?%ﬁf;”t' receivable - Notes ik
i jl&lsr-:-iv:bla - Notes 1 & 5 5,446,024

586
onds receivable ;2_713
M.d {nterest receivable .
' rty and equipment - at
m—‘.ﬁm.:{ul accumulated
depreciation of 83,217 -
Notes 1 & 2
. §§ " §Q§. Zﬁl
Total assets

L]

Accrued interest ?

68,278
_l!jnc::ln and irrevocable A
Deferred compensation lgg.ggi
Notes payable - Notes 3 & 5 5,320,
Note payable - other -
Note 4 25,863
Total liabilities 6,044,216
| 2,525
Unrestricted 562,
Net investment in property
and equipment
Total fund balances _562.3520

Total liabilities and fund
balances

ASSETS

CHURCH EXTENSION LOAN FUND
Balance Sheet

(With Comparative Totals for 1992)

Plant

_Fund
$

_ Total All Funds
1993 1992

93 § 115,213
$1,054,9 e
1,425 10,267

5 446,024 4,391,073
47 586 43,785
56,713 47,387
17,274 ____3.801

$6.626.010

$ 68,278
489,000
140,521

5,320,554

25.863

A-83

6,044,216

562,525

—17.274
— 579,799

$3,285.203

$ 49,158
285,000

113,472
4,327,993

30,170
4,805,793

475,609




CHURCH EXTENSION LOAN FUND
Statement of Cash Flows

(With Comparative Totals for 1992)

Operating Plant Total All Funds

(With Comparative Totals for 1992)

Unrestricted
Operating Plant operating £ -
——Iniﬂl—all-fnﬂﬂl s B deficiency) of support
Support and revenue: —Bind_. Pund . _1993 1997 | ’:.:l.:-:-nu- over sxpsoses  § 103,685 (9 3,296) § 100,389 § 28,434
Designated cont . an
umf:;m:-::o;:::::?:m Note 6 § 91,323 $ $ 91,323 § 79,773 1 "ﬁ:::' 22',,:: 2:2:“:23123
Loan originacion fees 4. 000 59,830 by operating activities:
Investment income 65 226 sﬁ.ﬂﬁﬂ 13,260 " Depreciation 3,296 3,296 2,534
Interest income on notes receivabl ' 5,226 94,084 - : and
’ Gain on sale of property
G:::j_;:.;:l. of property and & 433,388 459,588 320,175 e:q:iwnf- . ( 2.877) ( 2.877) ( 2.945)
2,877 (Gain) loss on sale o
Gain (loss) on sale of investment (__ 46, 502) ( 42'255) 1uvlltn:nta T 46,502 46,502
—2.945 s in ope
576.512 and liabilities:
—_— 276,512 _570.067 (Increase) decrease in % 43
Exg-n;..: _ accounts receivable 8,842 8,842 ( 1933)
nterest expense Increase) decrease in
Office expense 38:'::; 384,327 270,763 {nnnrund int-rnlt receivable( 9,326) ( 9,326) ( 26,813)
Auto and travel 1164 2,143 3,039 Increase (decrease) in
glnlglllnt fee - Note 5 59'300 Eé';g: 6,038 accrued interest payable 19,120 19,120 ¢« 17,494)
romotion ' ' 60,000 Increase (decrease) in
;:.:.“ 1:.::: 1:'{;: 18,793 deferred compensation 27.049 27.049 30,563
ofessional fees > ’ Net gash p:uvidnd b)'- operlting
Depreciation 4,498 5 4,498 10, 446 Easivicies 192,995 -0- 192,995 12,364
Transfer to Free Will Baptists 296 3,296 2,53
Home Missions Investing activities
-170.000 Purchase of equipment ( 19,641) ( 19,641)
I
Proceeds from sale of
472,827 3,296 _476.123 541,613 ' equipment 5,750 5,750
l::;':.i:'fici'ﬂﬂr} of support Sale of investments 627,174 627,174 43,071
nua over axpe t
Equipment purchllllxrn:.;:lpﬂlitiung ( 12:'?::} ( 1:-?::) 100, 389 28,454 G:ii:iﬁizq.un e 226,641 226,641 914,438
nd balance - beginning of ' g *De -0- Additi to notes and
- sl 473,609  _ 3,801 _479.410 _450,956 Seads Tecelvebla (1.285.392) . (1.285,392) (_2.793.600)
Fund balance - end of year Net cash used in investing
8202020  $17.274 579,799  $479.410 activities (__4h5,468) ___-0- (__445,468) (_1.838.097)
|
Elpancing activities
Additions to trusts 204,000 204,000 ; ig,ggg}
Repayment of trusts ( 10,000) :
Addli::n: to notes payable 2,169,838 2,169,838 2,041,053
Repayment of notes payable (_1.181.585) (_1.181.585) (_1.163.641)
Net cash provided by
financing activities _1.192.253 1,192,253 __917.412

1 h
ncrease (decrease) in cas 939,780 (  908,321)

and cash equivalents
Cash and cash equivalents at
beginning of year —115.213

-0-

939,780 -0-
S

Cash and cash equivalents at . g
- I—

- I—

end of year
notes to the financial statements.
Ju Supplemental disclosures
Interest received Lﬂl—ﬁﬂ
Interest paid $.263.207

notes to the financial statements.
3=
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(Continued)
The Church Extension Loan Fund is a nonprofit organization under - - n::ln1zls1nn_:nn_:unla:1_n:_:1ln1f1sln:_lnsnunsins_nnlininl
the direction of the Board of Home Missions of the National Associatiae =
of Free Will Baptists of the United States of America, Inc. The Purpes MWWW E——
of the Fund is to loan money to Free Will Baptist churches, primarily - Management considers accounts and notes recel

ts is
for doubtful accoun
Home Mission churches, for purchase of land and buildings. collectible; accordingly,

required.

cash egquivalents with a maturity

Fund ts
ighly liquid i{nvestmen |
. c:iii:::.u;ti :ugtﬁisnd to be cash equivalents

Recember 31, 1993
Note 1 - Organization and summary of significant accounting policies

no allowance

The Fund is exempt from federal income tax under section 501(c)(3
of the Internal Revenue Code under a group exemption of the National
Association of Free Will Baptists, Inc. I

The following significant accounting policies have been followed
in the preparation of the financial statements:

Fund accounting

To ensure observance of limitations and restrictions placed on th
use of resources available to the Fund, the accounts of the Fund are
maintained in accordance with the principles of fund accounting. This
is the procedure by which resources for various purposes are classified
for accounting and reporting purposes into funds established according
to their nature and purposes. Separate accounts are maintained for each

of three months

Comparative data

i
The financial informat
nted for comparative purposes,
atement pras-ntltiun.

1992,
nded December 31,
. - :l:.nz:.'{n:-ndld to be a complete

prese
financial st

Note 2 - Property and equipment |
A summary of property and equipment follows:

fund; however, in the accompanying financial statements, funds that have .
similar characteristics have been combined into fund groups. o
Accordingly, all financial transactions have been recorded and reported office equipment 20,491
by fund group. ( }

Less: Accumulated depreciacion 3.2
Property and equipment and depreciation

Property and equipment is stated at acquisition cost. _
Depreciation is provided using the straight-line method over the ‘ Note 3 - Notes pavable ecured demand notes from
estimated useful lives of the assets. The estimated useful lives are Notes payable consist of 5 1/2 ;.7:£Fz;'.. notes are then loaned

five years on all assets. {ndividuals and churches. The procee ond buildings. The carrying

1p them purchase land Board of Trustees
to churches to h't:l approximates fair vllul-.gif"’ other interest

’ value of th';'g::asu rates on these notes pay
The Fund loans money to Free Will Baptist Churches, primarily Home changes th'. "
Mission Churches, for the purchase of land and buildings. Each church rates change.
is required to give a first mortgage on the property or sign a deed of _ .
trust. Principal and interest on the loans is payable monthly at 10% Note 4 -  Note pavabls with a contributor to pay the

d into an agreement
The Funa e th for 72 months in

r mon able with an
cﬂn::i:::::nfsoghz: agreement r-lultldti: :n:::::ﬁp:i 6 1/2%, the note
con . Using an impu amount of the
unstated interest rate. ¢ value of $30,170. The able

the note pay
o discounted to a presen the present value of 25,863,
throughout the United States. contribution ,:;. :h-n r:d:;-:h tﬁ M“P“ December 31, 1993 was 9§25,
e balanc

(8.5% beginning with the January 1994 payment) over a fifteen year
period except for churches still under construction which are required
to pay interest only. The Board of Trustees changes the rate on these
notes receivable as other interest rates change. The carrying value of
these loans approximates market value. The churches are located

exchange for his §90,000

The aggregate maturities of these notes are as follows: to $59,830.

1994 S 298,801
1995 268,734
1996 294857 I
1997 322,278 | -6-
1998 351,891 i
Thereafter 3.909 463

Liy [

e
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CHURCH EXTENSION LOAN FUND
Notes to the Fipanclal Statements
December 31, 1993
Note 5 - Relaced party transactions

The Fund paid the Board of Home Missions of the National
Assoclation of Free Will Baptists, Inc. a management fee of $60,800
to reimburse the Board of Home Missions for salary, rent and other
expenses paid by the Board. The Board of Home Missions has invested
in the note payable of the Fund. The balance of this note payable to
the Board of Home Missions at year end was $361,796. The Fund holds
notes receivable from the Board of Home Missions in the amount of
$6.,752 for property held for sale. The Fund had accounts receivable
from the Board of Home Missions in the amount of §1,425.

The Fund holds a note receivable from the National Association
of Free Will Baptists, Inc. in the amount of $1,327,621. This note
is secured by a deed of trust note.

Note 6 - DResignated contribuctions

The designated contributions are amounts given to the "Build My
Church" program. The monies given to this program are loaned to
churches in the same manner that other funds are loaned to churches,
When the total amount given through the Build My Church program
reaches $1,000,000, then the interest earned from the loans made with
the program will be used to purchase land for Home Mission’s
Churches. The total amount given through the end of the year is
$500,568.

Explanation of Church Extension Loan Fund Money in
American Capitol and Putnam Government Securities

The money was put here in vari-
ous amounts from November 1986
through March 1987, until $470,000

Interest earned on American
Capitol and Putnam was:

was in the American Capitol ac- Year  American Capitol Putnam
count and $203,000 in the Putnam 1986 $§ 2,955.97
account. Nomoney was withdrawn 1987 43,136.24 $ 3,352.94
from either account until Novem- 1988 40,542.24 15,602.93
ber 1993 when the entire amountin 1989 40,542.24 20,117.64
each was withdrawn to provide 1990 36,964.92 19,455.87
funds to make the loan on the Na- 1991 35,772.48 19,235.28
tional Offices building. 1992 34,878.18 17,338.25
The loan fund received monthy 1993 29,363.28 14,294.11
checks from both American Capi- Totals $264,055.55 $109,397.02

tol and Putnam Government Secu-
rities during the time the funds were
invested.

Total interest on both accounts: $373,452.57
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Salary Breakdown
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1995
B dio 1993 1994 .
Gener Ll $30,732.90 $31.257.48 14
5 'm#m 16,800.00 15,300.33 1;,100:00
e 1 843.48 z,u% 0
¥ es 2.
| 'wl,.;mmm 233076 2,400.00 23‘3'?2
o oyt 317676 317028 .
| §0.00 60.00 o
g 31032 31032 bsd
o 2375 48 232548 51052
L '480.96 474.48 L
m:shad 554,883 90 555 62176 0.
Offce Cor Fumi
Pl (1 Teuc) $29.979.15 $30,362.28 $32,088.36 —
me T 10,800.00 m,sm.gg 0800
Uil 215036 2,30% 0,
H -t J= -
o 1 93{: 4 2.000.00 15' 15 ?m
Rteanent (Svings B 450765 449884 _—
"“{f:::f o 3%% 286.68
i 310.32 |
- 348828 3,488.28 41;{11:3
o 649,36 640,56 e
ﬂﬁe(uw'lshad $49.418.9] 549,961 44 7.
[ rumi
iy i $22 16451 $22 60188 . $23.963.04 —
- 16,800.00 15,300.00 6o
ﬂ%‘.ﬂﬂ 1,747 84 2,503; s
cishaamped e 780,00 2100
Jene e o) 317676 317028 - 3,049,
'“"‘{f::,‘ e : 286.48
: 31032 31032 kT
e 232548 2,325.48 51082
o 48096 474.48 e
Offce [um:shad Ca4, 64211 S45,852.16 :
st $23.340.16 $23,651.16 sz:,g:ss.g%
Ssmse: : 1.785.63 1,333.3 s
R " umsif Bonus) 1,04756 1,209.52 o
o < 20952 209. -
lmf;:m 20952 20952 ﬂ
. A "
0
Health 5 9
. ¥ < 2687018 52775488
e i $31.113.68 $31529.16 Ssggzaig
acn 238014 z,mg A0
Social Security 380, LAl 8
Retirement (Savings Bonus) 1,396.52




Insurance: 1993 1994

lfe asy 0158 801276 1995
Health i 20952 w0
Dental g 7,162.68 25150
W 0SS oy -
Circl i H43403.68 S
. _
Social Secu $16,316.50 ,
ey SRR 124798 b $17,055 4
Insurance: 732.36 '800.00 1,305.20
lfe 277548 2,724 85278
Health 2532‘” 0952 , 2,891.16
Dental 2548 2,325 48 W o
S o
; e STRE 7T
Iusi:;ﬂou Editor (22 Years) ,110.62
Iy
Social Secuy SN §25,570.48
Insurance: 1,132.60 ] Jm 00 2..-0]? 60
lfe ” 2,535.00 2.535.00 1,320.00
Health 3 325'25 20952 ' gy
Dental & 2,325.48 251052
 omE e ——
- : $31,261.72 ST 8077
Dol Sacriteny [ Yous SHLI
ry
Social Security $15,993.90 ]
Refirement (Savings Bonus) 1,223.70 : f'gg;ﬁ $16,712.28
Inseronce: 287.36 e 1,278.68
Life — 2,535.00 2.535.00 : 833552
o 2325 209.52 T
o 5 23548 2510?3
R S | A7
ﬁﬂmlr (4 Years) o SITBTE
ty
Social Securify $15,993.90
Revomen (Sovings Bones) 122370 . $16,71228
Insuronce: 287.36 i 1,278.68
lfe g 26158 e 835.62
- 250548 06 o R
Dental e 2,325.48 asyg 53
e D1 — Wrac
Swmnm Fund Bookkseper (3 Years) STz
Social Security $21,401.64
Insurance: 10 ,688.96
6. Doy
;I::;ﬁ 194.28 g 19428 e
l 0
192.36 el

A-90

-|Ij' ' i L

=8

= |

~ry Maintenance

Travel & Promotion

" Employee Savings

Postage & Handling

iscellaneous
Land & Building Fund
Total

»nary Assistance

Printing & Postage

Telephone

Board Member Expense
Auditing

Literature

Together Way Office & WNAC
Miscellaneous

Total

f“_l inistration

Salaries

Housing

Social Security
Payroll Taxes
Employee Savings
Insurance

Utilities

Total

Evangelism

Auto & Travel
Promotion
Revivals

Roll Call Sunday
Total

Office Space
Equipment & Supplies
Interest

Depreciation

Total

Build My Church Campaign

Total Faith Budget

Home Missions
Proposed Faith Bu

Department
dget for 1995

1994

$1,577,000.00
75,000.00
27,000.00
50,000.00
25,000.00
75,000.00

$7.829,000.00

$80,000.00
10,000.00
13,000.00
3,000.00
4,000.00

12,000.00
$122,000.00

$230,000.00
45,000.00
10,000.00
9,000.00
12,000.00
40,000.00
8,000.00

$354.000.00

$40,000.00
4,000.00
12,000.00
6,000.00

$72.000.00

$63,000.00
10,000.00

1995

$1,673,000.00
85,000.00
27,000.00
75,000.00
15,000.00
75,000.00

77950,000.00

$72,000.00
10,000.00
15,000.00
3,000.00
4,000.00
11,000.00
12,000.00
$127,000.00

$250,000.00
45,000.00
10,000.00
9,000.00
13,000.00
35,000.00
8,000.00

$370,000.00

$46,000.00
10,000.00
16,000.00
6,000.00

$78.000.00

$48,000.00
15,000.00




Administration (14.23%)

Missionary
Assistance
(4.88%)

Home Missions Department
Proposed Faith Budget for 1995

Evangelism (3.00%)

S
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........

Plant (2.88%)

\

Missionary Maintenance (75.00%)

L L
Church Extension Loon Fun
RS ... sisusionse

L S ——
L sl —

lowg ............

KORSOS .........oooooeevvvseceseenneessmsnnareens
L T —

I i casaniniasoonass
MOVIONG ... eeecssnnnee

MOSSOChUSBHS .......oeeee e seeransenens

I LT it
MINNBSOMD ..............coooememnennensansanarenes
MISSISSIDP ...........ccoecrnesassaomeonsennanns
T e

Proposed State Goals for 1995
Home Missions Department

1995 Goal

e 205,000

500
25,000
165,000
65,000
5000

g 60,000

27,000
120,000
85,000
2,000
4,000
75,000
25,000
2,500
10,000
70,000
9,000
6,500
30,000
12,000
500
65,000
500
80,000
150,000
1,000.00

State

NEBIOSKD oooveoveeeeeceenssscsssssenamnanessnses
New Hompshire ......cccceeen.

NEW JOISBY .....ooeenrsmsssssnmmmasnsnsessensess
NEW MBXICO ....oovernrrensenesscssernrmsssssnsess
NOrth COrOlNG weoeeencmeesecsencesnensnennne
DhloRORE ... ccasisisssnamsinasian
Other INCOME ...veveeeernennsessassssnsnnanenss
Other SHOTES ......coernreumnmsmssassnssnsssses
LTITTLL L LL11 PO —
PUBHO RICO ....ccucuremsmorsssmsasssssonasmassroass
RhODE ISIORG ... e ecamecasmnsenenense
South COrolng .....coceeeernemmeeesenssnnsnes
VL 0111 111 E OO
TONNBSSLR ...oovenrseeecassnsnsasasns
VIQINIO c.cncecescoccssusessssnsassenses

I T LT ——
LT L e
TR L1111 Eme———
WISCOMSIN «..oooceececessnssasssssssssnsnasasans
11T e ———

Total 1995 Goals
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1995 Goal

S 1,000
25,000
1,000
2,000
1,000
205,000
105,000
215,000
5000
75,000
8,000
2,000
2,000
1,000
105,000
7,000
330,000
40,000
500
70,000
40,000
5,500
55,000
1,000
90,000
7,500

e ——————————

$2,700,000




Master’s Men Department Report
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N society today,
recognition of godlines

Beaverfork, Conway, Arkansas, saw about 150 men gathered for
fellowship and challenge. The move from Tennessee to Arkansas seemed

s

10 |

o heighten the interest of the men.
1993 marked the second year of sponsoring the National Free Will
ptist Softball Tournament. Forty men’s teams and five women's teams

rticipated. The winning team was High Point Church, Lancaster, SC.

ond place went to Kirby Church, Taylor, MI. For the women, the

inning team was Oak Grove Church, Oak Grove, AR. The second place

‘ers were Woodhaven Church, Woodhaven, MI.

~ The 1994 Tournament is scheduled for August 12-13.
- Afund-raiser Golf Tournament was inaugurated in August. A field of 33
layers were vying for the trophies and other special prizes. This event is

slated to be held annually. Men need good opportunities for fellowship.
The first place winner was Dr. Melvin Worthington, (TN). Second place

was captured by his brother, Pastor Milton Worthington (MI).

For 1994, the tournament features a two-man team, best-ball format. The
date scheduled is Thursday, August 11th. Hole sponsorships are available.

LifeMembership continued to show growth. The number of additions
slowed for the first year since the 1986 program introduction. However,
over 110 men are making payments to achieve LifeMember status. The
year end totals show 771 LifeMembers, 54 LifeFriends among the women,
and two LifeFriend churches. All monies given for LifeMembership
become part of the Master’s Men Endowment Trust Fund held by Free Will
Baptist Foundation. Over $3,841 interest income in 1993 proves the long

term value of the Endowment.

Mirroring the Master!

The 1993 Layman of the Year chosen by Master’s Men Board members
was Richard A. Byers. “Dick” is a member of the First Bible Church, New
Castle, Indiana, pastored by Rev. Jim Mullen. Runner-up Layman of the Year
1993 was Lester White, a member of Northeast Church, Shawnee, Okla-
homa. Rev. Waldo Young pastors. The Layman of the Year award exists to:

1. Set before our people a representative example of a Christian man.

2. Appropriately honor and recognize a representative, faithful, godly man.

The key word is representative. In no way is the Layman of the Year
Award intended to be exhaustive. There are thousands of men worthy of
such recognition.

The many awards given men for performance, productivity, and
financial gifts is well established in our culture. The secular world
continues to mock and ridicule Christianity, and Christian men in particu-
lar. An over-emphasis on the material has diminished recognition of godli-
Ness and character. The Layman of the Year Award does not exist to glorify
Individuals, but rather to praise God for alife being lived for Christ. While
the process may be less than perfect, it is an effort to recognize such men.

At the 1993 Convention, recognition was given to three Master’'s Men
Board members. Wendell Leckbee (AR), Charles Denman (TX), and Rev.

Dwight Fletcher (MS) completed terms of service on the Board. Brother
Fletcher was elected to another six year term of office. As fellow laborers,
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we need to uphold Dwight in prayer as he battles lymphoma. He continue
to serve as Secretary of the Board, the position he held before re-election

Wendell Leckbee completed twelve years of service to Master's Men
His position as Chairman of the Board showed his faithfulness of seryies
as recognized by the Board. Brother Charles Denman fulfilled a single
term of office which followed a four year term of leadership as the
Ushering Coordinator for the National Convention. This Director giye

thanks for both men, their valued input to this Department operation and B

their love for the Master. |
The Sports Fellowship activities are planned to provide much needed
support to this Department. Participation by our men who enjoy sports
activities can provide as much as a tenth of Department operational funds
annually. Sufficient prizes and recognition assure the winners and partici-
pants their effort will be noted. It’s a joy to host almost 2,000 of our people
in the Tournaments each August. There’s just something really special
happens when the family gets together!

The “Build A House Campaign” was begun with the February editionof
Attack magazine. Our people are being challenged to help raise the cost
of a 2,000 square foot house. You can purchase a square foot for $35.00. |
When the entire 2,000 S.F. are purchased, the resulting funds will pay for
the construction of a house. Volunteer builders will do the work. The
house will be sold, with profits applied to the indebtedness of the
Department. The original funds will then be available to do it again. The
Director and Board believe we can repay the Department debts in this
manner. Have you bought your “square feet” yet? :

The 1993 Audit reveals $113,241 received by the Department. Of that
amount, $9,637 was restricted, leaving a balance of $103,604 for ministry. The
Department was unable to pay rent. That caused the fund balance deficit to
rise to almost $113,000. These debts accumulated over a four year period.

At the National Master’s Men Conference the men were challenged to
be one of 1,000 who will give $100 to the work of the Department this year.
Trinity banks were constructed and given to every man. It sounds quite
simple but every person who will save just 25 cents each day for ayear can
raise and donate $91.25 to the Department. Surely we can find one
thousand people, families or churches who will make this simple effort to
be a blessing and give life to this ministry.

Free Will Baptists give to a ministry for many reasons, some obvious,
some intangible. They give to reach a dream. The dream/goal of Master’s
Men is to challenge every lay person to be all God expects himto be. Some
give from a generous spirit. That’s one of the original reasons for Master’s
Men-to provide opportunity for generous men to give of themselves.
Others give because they've been asked by a friend. Am [ your friend? Will
you give? Some give to make a difference in this world. Our motto says it
well, “All Together To Advance Christ’s Kingdom.” Family members can
even give to memorialize a loved one.

Motivated for the Master!
In his book One Crowded Hour, Tim Bowden describes incident in
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stranger who was searching for a cool drink of water. Wishing to
g - 3 on the indeblecgness

agreeable, the stranger asked: _ yy | : sociatio _ nts _
g“‘H«:)v..a'v.a' is your cotton coming in this hot weather?” " by the Nal:;;ngeﬁvailable we will .“!al:;spgzg:]ecompletely repaid.
“Ain’t got none,” replied the farmer. [ ‘?‘:‘E‘::n curred to this point until it
“Didn’t you plant any?’ asked the stranger. we
“Nope, ‘fraid of boll weevils.”
“Well, asked the newcomer, “how is your corn?” 3
“Didn’t plant none. ‘Fraid there wam'’t goin’ to be no rain,” replied the farmer,
“Really? Well, what did you plant?” ¥
“Nothin’,” said the farmer. “I jest played it safe!” A DEPARTMENT OF THE
... There can be no harvest if there is no seed sown. There’s just no THE MAST! gg;gl';ﬁ,}ﬁ OF FREE WILL BAPTISTS
room for “playing it safe.” This is the Master’s work, of, by, for and to the NATIONAL B ashville, Tennessee

Master’s Men. :
i
| Financial Statements

{

Respectfully submitted,

James E. Vallance, Director Secanber: @l 1993
Board Activities Summary - i WASTERS Hm&ﬁnggﬁg?ﬁfgﬁ .
December 8, 1993 NAT1ONAL ASSOCIATI
Attending: All Board Members and Director Jim Vallance. CONTENTS
Page

General business discussed, future ministry activities planned. Re- 1
gional Conferences will be added into future schedule. Cost of member- ' i Accountant
ship was discussed, with a savings incentive added, allowing for two Getuion of: Cantisied Fubll S
years of membership at $30 per member. | aneet

. Balance ee 3

and Changes in Fund Balance

The Board met with the Executive Committee to discuss the financial
problems of the Department. i

A decision was made to pursue the concept to build a house and use gtatement of Cash Flows ”
the profits for the Department financial needs. Volunteer labor will be to Financial Statements
used for the construction. A

The 1995 Budget totaling $198,250 for 1995 was adopted, to be recom-
mended to the National Association.

Statement of Activity

April 20, 1994
Attending: Waymon Ray, Jim Orr, John Fowlkes, Don Neal, Gary Wilson,
Director Jim Vallance.

A lengthy discussion took place conceming the budget. A revised
budget totaling $127,000 for 1995 was worked on and adopted for
presentation to the National Association.

Authorization was given for the Director to continue the Build-A-House i4
Campaign.

In response to the Executive Committee’s request that we present a
solution to our rent indebtedness in the National Office Building, we offer
this report:

“The Board has met twice and our decision is to move out of the
National Office Building in order to stop the continued growth of the
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MICH&aSEL JOHMNST Ord
Certified Public Accountant

RR 4, Box 445
Bentoa, I1linois 42812

INDEPENDENT AUDITOR’S OPINION

The Board of Directors
The Master’s Men, a Department of the

National Association of Free Will
Nashville, Tennessee s

I have audited the balance she
ets of Th !
National Association of Free Will Biptr:tﬂi‘t‘r } Droan Rar et of o

1992, and the related statements of $, as of December 31, 1993 and

activity and chan es I1n f
and cash flows for the rears then ended. These irnanglallsti:::r::;i:::

the responsibility of the Board o+f Directors.

S My res
éxpress an opinion on these financial statements basusn::l:;lijzigi .

I conducted my audit in acce
ordance with generally accept i

;;::q:rds. Those standards require that I plan and ner:u:: :::l:r:gt
= un{rta:un;blo assurance about whether the financial stattmen: gy
h‘::‘n n;;trlal n:ssta?rnent. An audit includes examining, on aitar:
’t‘t.ét::; lﬁ;l suspgrt;ng the amounts and disclosures in t;! finin:?al

« An audit also incluages assessing the a

: : : ccoun
used and significant estimates made D» management, as wt:;ngsn:;:fizif:g

the overall financial statement
: presentat - - :
Provides a reasonable basis for my npangq;?n I beiieve that my audit

In my opinion, the aforementioned financial

;;:;ET;:? pus:t;un uf‘Tht Has?rr’s Men. a D!;:::;T::t:¥p:;:';:tT:;::y e

i ;gnig‘ nr!! Hrl] Baptists, at December 31, 1993 and 1992 and the

e ll nlritl?ns and the cash flows for the vears then ended, in

Pyt ol generally accepted accounting principles applied om ,
asis. :

Certified Pug Lcountant

Benton, Illinois
May 19, 1994
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‘ OF THE
THE MASTER’'S MEN, A DEPARTMENT
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

BALANCE SHEET
Decemper 31,

1993 1992
ASSETS
|CURRENT ASSETS Np— . ;;’;;g
g:::t account - Lifetime membership dé,lg; 97
Accounts receivable - o
Accrued interest receivable s azg
tories : 4 :
é::;nullue of endowment insurance 1,96 t.ai
4,439 $ 49,251
Total current assets $ 74,
10,780
PROPERTY AND EQUIPMENT, net (Note 2) 9,749 !
3,516 3,716

I‘t CAPITALIZED LEASE, net (Note 3)

s 87,704

Total assets

LIABILITIES AND FUND BALANCE

3 gg!?4?

CURRENT LIABILITIES . 9525 . A
Accounts pavable o o
Deferred revenue (Note 4) e é :;;
:::::':a::gtzitialnk 4,483 3 4

Total current liabilities s 101,528 $ 49,274

FUND BﬁLﬁHFEtigEFICIT) {Note 3 T — : 34,35:)

Restricted 09,163 g,;s
Total fund balance (deficit) $¢ 13,824 14,473
Total liabilities and fund balance §==Q£¢;gg $ 747

ements.

' 1 stat
The accompanying notes are an integral part of the financia
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THE MASTER‘S MEN, A DEPARTMENT OF THE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

STATEMENT OF ACTIVITY AND CHANGES IN FUND BALANCE Years ended December 31.

Years ended December 31.

1993 . PERATING ACTIVITIES
e —— al e ‘ i:i!uttgtsnztgntgndtr) !*piziiitt cash
' oncile ton
REVENUE Qiustaents £ o ortization —_—
Dues from members $ 9,318 s - 8 9:318 3 00 _ Deprec! disposal of property and equip
Cooperative program 35,345 e 35,345 39 AN u: in assets and liabilities
Merchandise sales 2,455 = 2,455 409 Ch;:g:g' in accounts receivable
i | 96,484 163 66,123 70 Z{f gy 1es
PP Rits : : : : ] Ehang: :: ;:::::3rintnrest receivable
$ 103,604 s 2,837 8 113,241 3 107,359 C:::gl in ;c:uunt: p::::l:
in deferred r
EXPENSES E::zg: :n accrued expenses
Salaries and wages $ 31,397 s -~ 3 31,397 s 30,400 6
Payroll taxes and empioyee Net cash provided by (used fo
benefits 10,851 - 10,851 12,020 operating activities
Cost of sales and printing 11,145 - 11,145 7,292
Travel expense 15,484 - 15,484 13,492 WS FROM INVESTING ACTIVITIES
Conferences and conventions 13,536 e 13,336 15,500 ! 1 to trust account
Office expense 7,401 —— 9,401 10,082 gdd!tyun: to cash value of insurance
Postage 4,920 - 4,920 6,442 hdd't'u:i to property and tﬂunﬂ@'“t
Promotion expense 12,721 - 12,721 2,244 “ddit'utinn of property and equipment
Rent expense 26,380 — 26,380 26,380 nisnu!;_ ation of lease costs
Professional fees 500 - 500 500 Capitaliz
Bookkeeping expense ¥00 - 200 P00 Net cash provided by (used for)
Depreciation 1,031 -- 1,031 1,096 investing activities
Amortization 200 " 200 201
Interest expense 939 -- 939 6,250 S FROM FINANCING ACTIVITIES
Insurance expense 352 400 952 1,442 CASH FLOW t avaple
. : Repayment of notes p
Dues and subscriptions 358 = 358 231 ds from notes pavable
Missions projects - 403 503 1,735 Procee 3
Net cash prnuided_b? (used for
3 140,335 s 1,203 8 141,538 s 138,427 $inancing activities
REVENUES OVER (UNDER) INCREASE (DECREASE) IN CASH AND CASH
EXPENSES 30 36,731) 3 8,434 s¢ 28,297) $¢ 31,068) NEEnqunLENTE
FUND BALANCE (DEFICIT) AT F YEAR
BEGINNING OF YEAR  76,256) 90,729 4,47 45,541 BT AT REBTINDNG. €

CASH AT END OF YEAR

FUND BALANCE (DEFICIT) AT
' END OF YEAR 3¢ 12,9

) 3 99!lgg 3¢ 1359341 3 14,473

The accompanying notes are an inte
- & -
| The accompanying notes are an integral part of the financial statements.

| 5% -
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- RTMENT OF THE
STER’S MEN. A DEPA
mﬁm ASSOCIATION OF FREE WILL BAPTISTS

1993 1992
E 1 23,2??] $( 31,5&3)
1,231 1,297
( 52) -
{ 1,1531 156
79 ¢ 1,114)
34,774 41,991
80 ( 3100
i &&
$ 4,969 $ 11,018
$( ﬂ.35ﬁ} 3 ?,?EEJ
{ S87) ¢ 317,
$¢ 4,937) $¢ 8,300}
19 2,512) $( 2,2351
$¢ ) $( 2.,226)
: 1 880) $ 492
4,144 3,434
: 4,144
g:::ééégg —_—

ral part of the $¢inancial statements.
Q




THE MASTER’S MEN, A CEPARTMENT OF THE
NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

NOTES TO FINANCIAL STATEMENTS
December 31, 1993

NOTE 1 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Following is a summary of the significant accounting policies af the ' °

Master’s Men, a Department of the National Association of Free Wil]
Baptists, hereafter referred to as the Department, ' '

GOVERNMENT ~ The Department operates under the auspices of the National
Association of Free Will Baptists and is governed by a Board of Directors.

RECEIVABLES aND ALLOUANCE FOR DOUBTFUL ACCOUNTS - Recerivables are
presented in the financial statements at the amount deemed callectible by

Mmanagement. Any provision for doubtful accounts is recognized using the
direct write~off method,

INVENTORIES - The inventories are valuyed at the lower of cost or market,
with cost being determined by using the first-in, first-out method,

PROPERTY AND EQUIPMENT AND DEPRECIATION - Property and equipment are
presented in the financial statements at cost and are depreciated by the

straight~line method guer the estimated useful lives of the assets of
3~20 years.

INCOME TAXES = The Department is exempt from Federal and State income

taxes; accordingly, no provision for income taxes is made in the financia}
statements,

NOTE 2 - PROPERTY AND EQUIPMENT

The following is a summary of property and equipment owned by the
Cepartment at December 31,:

1993 1992
Equipment and furniture $24,602 $24,4G2
Less accumulated depreciation 14,853 13,822
Property and equipment, net $ 9,749 410,780

=t ool UL
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PARTMENT OF THE
MASTER’S MEN. A OE ’
Nﬂ:?gﬂﬁL ASSOCIATION OF FREE WILL BAPTIST

S (CONTINUED)
FINANCIAL STATEMENT
BRSS9 December 31. 1993

NOTE 3 - CAPITALIZED LEASES

ffice
. of Free Will Baotists ?ur:hi‘i:,lg.:nninitinﬂ-
o artments and agencies of pace in
ooy d:itered into an agreement to lease S

ice costs
ibute to the debt serv

o :Dntrlb:ntinue until the debt @a; been
% 8 were capitalized and

AssacCila

The National

peilding to hagse va i

The Board of Directors

this new building in? agreec ird
i the construction peric i oy

etirs The construction period €O : Gy

r::;r;:.amnrtiztd over a oeriod of twenty ¥

“

NOTE 4 - DEFERRED REVENUE

December 31, 1993 and 1992,

NOTE § - RESTRICTED FUND BALANCE

[ 31,3
and consists of the following as of December 1,

92
1993 19

s 7,197 & 4,207
Missions projects 91,654 86,435
Lifetime Membership 212 as

Endcwment insurance
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Note for 1995 Revised- A
Accounts Receivable gnd

Income

Gifts
Rent Money/Miracle
Dues
National Ministries Sunday
Promotion/Advertisement
Attack Ad Soles
Together Way Plan
MM Conference
Master’s Hands/Special Projects
Heritage Hike
Softball Tournament
Golf Tournament
Missions Projects
Interest Income
Savings Account
lleMemhershj
Master’s Men I}mrm;
Endowment Insurance
Endowment Trust

Expenses

Booth
MM Dinner
MM Conference
Softball Tournament
Golf Tournament
Mission Projects
Endowment Insyrance
Endowment Trust
Leadership Conference
Promotion/Advertisement
Cost of Sales
Office

Equipment Maintenance

Postage

Printing

Office Supplies

Office Equipment

Telephone

Rent
Travel

Director

Board
Salaries

Director

Secretary

Casual Labor
Payroll Taxes
Director’s Health Insurance
Director’s Refirement
Bookkeeping Fee
Audit
Miscelloneoys
Debt Retirement
Total

ny additional funds above the
Executive Office.

Proposed 1995 Budget
1994 Approved

$ 36,000.00
25,179.60
11,000.00

1,500.00
1,500.00
1,000.00
35,000.00
10,000.00
10,000.00
5,000.00
10,000.00
6,000.00
1,000.00
6,100.00
100.00
6,000.00
4,000.00
1,000.00

$179.279.60

S 400.00

4,000.00

10,000.00

6,000.00

3,000.00

1,000.00

1,000.00

15,000.00

1,500.00

2,500.00

1,000.00

52,379.60
500.00
5,000.00
10,000.00
3,500.00
5,000.00
2,000.00
26,379 .60

13,000.00
10,000.00
3,000.00

43,000.00
32,000.00
12,000.00
1,000.00
3,500.00

9,000.00

1,600.00

900.00

600.00

600.00

7,800.00

SI??:??';.GU

00
4,000.00

500.00
9,000.00
mmo 00
5,000.00
2,500.00
2,000.00

12,000.00
2,000.00

33,600.00
6,000.00

2,000.00
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1995
5 34,000.00

10,000.00
6,000.00
1,500.00
1,000.00

35,000.00

10,000.00
5,000.00
2,000.00
6,000.00
4,000.00

.00

4,000.00

3,000.00
500.00

127,000.00

S 250.00
3,150.00
7,500.00
6,000.00
1,800.00
1,000.00
1,000.00
5,000.00

00
2,500.00
00
29,000.00

14,000.00

39,600.00

7,400.00
1,600.00
900.00
600.00
600.00
3,100.00

3]27!0&100

$106,500 will be used o reduce the debt fo the Nationg/ B

Approved

500.00
3,000.00
4,000.00
2,500.00

1,000.00
20,292.00

3,000.00
1,000.00

32,000.00

1,000.00
3,000.00

10,000.00

3,000.00

2106,500.00

S 25000
3,100.00
6,000.00
5,000.00
1,500.00

500.00
500.00
3,000.00
750.00
1,000.00
500.00
31,292.00

4,000.00

33,000.00

7,400.00
1,600.00
00
600.00
600.00
2,908.00

$104,500.00
—

vilding Services

Board of Retirement Report
| ' to offer retirement
B (o cripiories of Free Wil Baplist churches and agencics: Las
| 1 i er?rglﬁa};%?r:hlp has not altered that purpose. To focu: z}t::hn‘;
Chcflﬂ'g;lans to achieve this purpose, let me emphasis som
on ﬂl‘l

jO or challenges before us:

of participants. Many of the hundreds \évho 101nec(ij tl;ﬁtp:la? o:tI;l mo?'

1. Aging

. ; retirement. In 1983 we

1 702333;_';2311;?:&3;'20;(] settlements. In 1994 lhat figure reached
6,155 - almost a ten-fold increase.

’52 ng new participants. This represents our gre:::—xtns::t;t‘:lchallsgl beem?'

Acqu;]navge 951 participants. Yet with 2,400 pastors and a r:]s i

'grrches with multiple staffs, 42 daycares, 53 kindergarte ’

-day school programs, there are many unenlisted prospects

; : ini.
[ 3. Increasing the level of contribution. During our early years, the m

| re
[ mum was set at $20 every six months. We must move tc;;]var;:laﬁ srnac:1 .
realistic level of contribution. For umple, Fqg;n;rgon tsbution .
most church programs suggest or require a mini

kage.
15 percent of the gross pay pac N )
4. Raising the level of denominational support. Giftincome ha\; eav:;zﬁea
. between $30 and $32 thousand for the last few years.-

significant denominational commitment to this progranc: —

5. Maintaining a cost efficient c}peraﬁggég?osg:ff ;Sgcg{s)sarofatfe e

lowering the cost o our : clory
g:n;gaign will gelp, but increasing the asset pool under manage

is the long range solution. - | .

6. Increasing the rate of return for our participants. Beatt:;unagc?ll:; lgl?ate .

. each of the previous areas will result in increasing the it
l'ﬁlfl:ll"['l Ourinvestments are poised to reflect the market more .

- 0 - - S
time in our past and should, with time, give us competitive return

Our goal is to: | .y
»Serve all of the eligible participants in our denomination.

: o
» Experience the highest returns from the safest investments availabl

»Operate the most efficient program possible:
»Fine ture our program until it is the best available.

i is di i ddition of two new settle-
e in this direction was the a ' ;
m;'::ecgt;;;l;aﬁng July 1, 1994: a 10-year or 15-year Guaranty Joint an

. i i lifetime income and an
i ity. This combines the need‘ for time a !
::srt?r;ﬁl;::ggtjgﬂy deaths will not adversely impact individual participants

Sincerely,
Wllllarnb\(N Evans, General Director
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Synopsis of Minutes, FWB Board of Retirement

Semi-Annual Meeting. D =
ng, ecen;l::jr 8, 1994, at Doubletree Hote] A

. . | Hill. Neal & Allen PC.
ual Meeting, April 18-20, 1994, at the Free Will Baptist National Off H
I

Cernfied Public Accountants

Independent Auditors' Report

All members were
3 present for each meeti
The major emphasis of these meetin eting.

the Office : ; gS were review an
the future; ﬁg’ﬁ,‘;"gnﬁg;ﬁ 1Ei:“""*-"Slrl‘lent:s; and analysis of gi:lee:i:i :.
1S e
ports' oy m Bo d f D' to Hrenpwiwsd [ xecutive o emel
e arda o ireciors =nl Ok Hickon Boulesand
Board of Retirement and Insurance of the ﬁ::ﬁtf.ju. IN ATt

National Association of Free Will Baptists E . aeh

BOARD OF RETIREMENT AND
INSURANCE OF THE
NATIONAL ASSOCIATION OF
FREE WILL BAPTISTS
Financial Statements
December 31, 1993

(With Independent Auditors' Report Thereon)

We have audited the balance sheet of the Board of Retirement and Insurance
of the National Association of Free will Baptists as of December 31, 1993
and the related statements of fund iransactions and changes in fund balances
and cash flows for the yecar then ended. These financial statements arc the
responsibility of the Board's management. Our responsibility is to express an
opinion on these financial statements based on our audit.  Information
included on the balance sheet and  statements of fund transactions and
changes in fund balances and cash flows for the year ended December 31,
1992 is presented for comparative purposcs only and was extracted from
financial statements presented by fund for that year, on which we expressed
an unqualificd opinion dated March 29, 1993.

BOARD
e R, LAY A S o
E WILL BAPTISTS

Table of Contents

We conducted our audit in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements arc frce
of material misstatement.  An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial
statement presentation.  We belicve that our audit provides a reasonable basis

for our opinion.

Number

Independent Auditors' Report
Financial Statements:

Balance Sheet

Statement of Fund Transactions and Changes in Fund Bala
nce

3 | In our opinion, the financial statements referred to above present fairly, in all

Statement of Cash Flows I material respects, the financial position of the Board of Retirement and
4 Insurance of the National Association of Free Will Baptists as of December

Notes to Financial Statements 31, 1993, and fund transactions and changes in fund balances and cash flows
.8 for the year then ended in conformity with generally accepted accounting

principles.
,Zé&(; 4-40(_ § M{ Fe,

March 23, 1994
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BOARD OF RETIREMENT AND INSURANCE OF

BOARD OF RETIREMENT AND INSURANCE OF
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Balance Sheet Statement of Fund Transactions and Changes in Fund Balances
December 31, 1993 Year ended December 31, 1993
(with comparative totals for 1992) (with comparative totals for 1992)
1993 1992
1993 Unrestricted Retirement Total Tnuld!
Unrestricted Retirement Total Operations Fund Equipment All Funds Al Fun
Asset
ASSELS Operations Fund Equipment Al Funds e 675881 675,881 73"]}_12;
T 1 is — a..‘:-u
Cash and cash equivalents (notes 2 and 8) $ 7.748 922.436 ~ - Contributic from participan 31,706 - 31,706
Investments, fair market value (notes 2 and 8) 3 7,102,244 = 7 1{12.144 Interest income - notes receivable ~ 297,522 297522 558,674
Funds invested with retirement fund 4,186 - - ' 4-;86 “ fﬂd'ﬂiﬂ‘ s (m?mz) t 215238
Accrued invesiment income receivable - 74,848 = '?4:841-] hﬁg‘ . ok 322 263,771 - 264,099 £xo
Notes receivable (notes 3 and 8) - 3,175,261 _ 3.175.261 5;':'._ portfolio (note 2) 134,361 - 134,361 127,078
Allowance for doubtful collections - (78300) - (78.300) ~ Net realized gains " 279,424 - 2719424 (116877)
Office furniture, equipment, and automobiles, at cosl, L ~ Net unrealized MM - 3,167 = lﬁ; 1%31%5
net of accumulated depreciation (note 4) & = 40,489 40,489 _ it ﬁfh;m fees (note 6) & B2 B .B ' 9,604
Duc from equipment fund - 10311 N lﬂ.'.'!l y . i Il;_ n on disposition of property _1.3“ - - 1,371 2513
Properties held for sale 3 : i ) <3 * Miscellanes 710,943  1.576.216
Lease costs (note S) 7.898 - " 7.898 Total additions 33399 1,677,544 - 1,710, -
898 .
S 19832 11206800 ___ 40489 _11267,12] Deduct - 96239 118282
Liabilities_and Fund Balances T MRS RIS et  Salarie g'ﬁg a = 59,917 64,008
Liabilities: " Fringe benefits 17323 - N 17,323 21477
Notes payable, accounts payable and accrued expenses $ 5977 11,226 N Travel and promotional 21,176 - = 21,176 1730
Due to retirement fund ' o 17.203 ~ Office supplies and cxpense 42,000 _ . 42,000 45,600
SR A = - 10311 10311 Housing 62711 - - 62,711 63,561
Uncamed loan origination fees (note 6) 1 46,562 N 46.562 ‘Occupancy 10629 _ - 10,629 8,340
Annuities payable (note 7) - 384 767 - 184 767 M:;nbﬂl - 13‘13 1 > _ igg; 22.?3_;
. ; . : . - Legal and auditing ; - ) .
Funds held for Free Will Baptist Foundation, [nc. = 1,370,732 " 1.370.732 1? _ ) -12,?91 ﬁﬁi P 34,688 37,952
Total liabilities 5977 _ 1,813,287 10311 1,829,575 : mmlu sation (note 4) = = 13960 ggu'%3334 :;;;;?
Fund balances: Interest expense - trusts, annuities and other = 92384 -
opcrﬂ'linﬂs 13,855 s N 13.855 vy w accounis transferred 10 - zml'sss - 204'533 38,985
Reli ¢ Tand B85 annuity liability 493,555 - 493,555 394,939
]::'ﬂ:.rf:rm:r:d un f - 9,197.578 - 9,197,578 |8 of funds =
signated as reserve funds - 195.935 _ 6 3963 1,178,307 922,602
Net invested in equipment - - 30,178 ];j?:: ? 4 Total deductions 335,917 828,427 13, *
| | - Net ) in funds for the year (o2518) 849117 (13963) 532636 63361
Total fund balances 13,855 _ 9,393,513 30178 9,437,546 8904910 PR (e 8,871,001 2977 8904910 8252550
K B 932 ' .
S___19,832 _ 11,206,800 40489 _11267,121 1008853 Fund balance at beginning of year 10
| Transfers among funds and other changes: 12.000 = -
To equipment fund for asst acquiston e, - ) - (1.254)
assets retired - 9,164 - =
See accompanying notes to financial statements. To equipment fund for debt retirement el (326,605) - — -
| Enrollment and service fees P — 2 004.910
! See accompanying notes to financial statements.
i
> 3
A-110 A-111




i

BOARD OF RETIREMENT
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

AND INSURANCE OF

Statement of Cash Flows
Year ended December 31, 1993
(with comparative totals for 1992)

Cash Flows from Operating Activities

Cash received from:
Contributions from participants
Gifis
Interest income - notes receivable
[nvestment income
Forfeitures and late charges
Miscellaneous

Cash paid 1o / for:
Suppliers and employees
Interest
Annuitants
Withdrawal of funds by participants

Net operating cash flows
Cash Flows from Investing Activities

Purchases of office furniture and equipment
Proceeds from sale of assets

Investments:
Purchases of investment securities
Proceeds from sale of investment securities
Notes receivable:
New loans made
Collection of notes receivable

Net investing cash flows
ash Flows from Financing Activities

Interfund transfers and repayments
Net activity - Funds held for Free Will
Bapust Foundation, Inc.

Net financing cash [lows

Net increase (decrease) in cash
Cash at beginning of year

Cash at end of year

See accompanying notes to financial statements.

BOARD OF RETIREMENT AND INSURANCE OF
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
A Notes to Financial Statements

December 31, 1993

National Association of Free Will Baptists (the Board) is

jrement and [nsurance of the :
‘oard of Ret ation of Free Will Baptists, Inc. The purpose of the Board

1993 - .'_:';-.:_.-_ the auspiccs of The National Associ ) -
Unrestricted Retirement Total e ﬂﬁl  contributory retirement accounts for licensed or ordained mlnfﬂﬂﬂ _ll'ld lay employces of
Operations Fund Equipment  All Fund ¥ 'f*_ 1s and denominational agencies of the National Association of Free Will Baptists, Inc.
1S ary of Significant Accounting Policies
5 i 675861 The major accounting principles and practices followed by the Board are presented below 10 assist the
i ’ 3100 reader in evaluating the financial statements.
= 375.822 375822 | -
110 239,053 239,163 Fund Accounting .
i i &A% ll order 1o ensure observance of limitations and restrictions placed on the use of muumu nnl:h‘: ﬂ;
b ) 337% ‘;i'l Board, the accounts of the Doard are maintained in accordance with the principles s dﬂ:
~ accoun ling:" This is the procedure by which resources for wvarious purposes ‘,: dmogid ::
: : ; | ith activities or v
(341.967)  (29,193) (371,160) sccounting and reporting purposes into funds that are in accordance with acti
- (92.384) (92.384) specificd.
: (-E;:;:i: (.E;;:;gj} Basis of Financial Statements
i 22 | | basis of accounting.
i ial statements have been prepared on the accrua
(308,780) 660,878 352,098 The accompanying financi m
Equipment Fund and Depreciation
(0.164) - (9.164) Uses of operating funds for the acquistion of computer _tlld uf:fic: equipment are ;:mum:: “I; :
i ) - wransfers 1o equipment funds. Depreciation of cquipment 1S provided over the esimaled use
the respective assets on a siraight line basis.
. (3,109.412) (3109.412) (216338 Income Taxes
_ e ehais - The Board is exempt from income laxes; accordingly, no provision for income taxes has been made
! - i 1s.
" (727,292) (727.292) 132354). in the accompanying financial statemen
- 2744004 1,692,664 _ 1450.736 Cash and Cash Equivalents
L yil] P o . -al
0189 (821529 (830,688) (29,190 For purposes of the statement of cash flows, the Board wldtn all cash on hand, m;'!t: :::“::m
% institutions and highly liquid debt instruments with a maturity of three months or less
314,605  (314,605) = cash equivalents.
638 Loan Origination Fees
- 463,844 _
- Loan origination fees are amortized to revenue Over the life of the related loan.
314,605 149,239 463,844
(3.339) (11.407) Realized and Unrealized Gains and Losses on Investment Portfolio
¥ - 14,746 . _ ' 2
11.087 933,843 ( 3 ) The excess (deficit) of proceeds from sale of investmenis as fﬂmﬂﬂﬂﬂ o cost u.mnze: :::-m
: : 944,930 tealized gain or loss. The measurcment of increase (decrease) in market values of imvesimen
7,748 922,436 930,184 the beginning of ycar 1o the cnd of year is recognized as unrealized gains or Josses.
I
4 i
5
I
I
IrI
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BOARD OF RETIREMENT AND INSURANCE OF
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Notes to Financial Statements, continued

BOARD OF RETIREMENT AND INSURANCE OF
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Notes to Financial Statements, continued

Receivable from Participants of the Retirement Fund and Churches and

(2) Cash and Cash lents and Investments of the Retirement Fund Notes _
Cash and cash equivalents consist of the following: Mmimtinml Agencies of the National Association of Free Will Baptists
Investment  Account Following is a summary of notes receivable:
Money market, checking i Balances. Participant notes at 8.50% — secured by retirement account balances s 63,771
and savings accounts $ Churches and agency notes ranging to 14.50% -
Money market held e 289,861 secured by related real property 3,111,490
by investment bankers 9,089 632,575 $ 3,175,261
$ 19,199 922,436 Office Furniture, Equipment, and Automobiles
[nvestments consist of the following: A summary of office furniture, equipment and automobiles is as follows:
Market Unrealized Unrealized Office fumniture and fixtures $ 36,799
Investment  /Stated Cumulative Cumulative Computer equipment 63,629
Income Value Cost Automobiles 15,594
Church bonds (stated value) 4 4414 22,000 22.000 E'i! —Hﬁ-;
Bond and U. S. Government i X
i 1ati 75,533
Securities Funds 104300 1344904  1.303.401 4150 g Accumulated depreciation o
Common stocks 54,645 2922010 2,642,604 429,195 149,789 $ 40,489
Six;d income bonds 19,263 217,422 205,230 12,192 A Depreciation expense amounted to $13,963.
. Treasury notes i .
and bills 125732 2595908 2,404,794 198,467 7353 (S) Capitalized Lease Payments
Total camings on cash and cash 5308334 __ 7102244 _ 6578029 __ 681357 __ 157142 The Board entered into an agreement in 1991 1o lease space in the National Headquarters Building
and further agreed to contribute to the debt service costs during the construction period and 1o

equivalents and investments
Less investment fees paid ' 3:37':-:3 continue until the debt has been retired. Through the construction period costs amounting to $15,797
—(83.776) . were capitalized. These costs will be amortized against operations over a five year period. During
1993, $3,160was charged against operations lcaving a resultant balance of §7,898.

Net i
investment income b 263,777
Unrealized gains (losses) are reconciled as follows: Net | (6) Unearmed Loan Origination Fees
|
Unrealized Unrealized Unrealized | Loan origination fees are amortized o revenue over the life of the related loan. The following is a
Cumulative Cumulative Gains summary of the transactions relating to loan origination fees:
As of December 31, 1992 $ 408375 (163,584) ﬂf;m Balance December 31, 1992 3 60,290
As of December 31, 1993 681357 (157,142) 524215 | Net fees charged on new loans 9,684
Net ; in for e Revenue recognized:
gain for year ended December 31, 1993 s 279,424 Fee charged on short term line of credit ) 1,500
Yield eamed on average total assets is computed as follows: ' Amortization of long- term origination fees 21,912 (23,412)
1
Interest income - notes receivable $ 29752 | Balance December 31,1993 - ]
Net realized gains on disposition of investments 134,361
Net lmmlmd gains of investment portfolio 279.424
Amortization of loan origination fees 3 234128 998496
Yield as computed 9.41%
6 7
|
|
il
|
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(7)

(8)

9

BOARD OF RETIREMENT AND INSURANCE OF
THE NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Notes to Financial Statements, continued

Annuities payable

Information Regarding Financial Instruments (see notes 2 and 3)

The Board has an accounting risk of loss in the areas of cash and cash equivalents, investments and noles
governmental agency, investments are not

receivable 1o the extent cash funds are not insured by a
secured by morigages or guaranteed by the Unilted States Government.

The following table summarizes the Board's accounting risk of Joss:

Amount  Amount of
Account Insured / Accounting

nmm&mmmm

Noles receivable

' $ 3175261 3,175,261 -
Cash and cash equivalents 930,184 528,609 401,575
Church bonds (mortgage bonds) 22,000 22,000
Bond and U. S. Government )
Securities Funds
1,344,904 - 1,344 904
E-;En stocks 2,922,010 - 2922010
come bonds 217,422 - 217,422
U.S. Treasury notes and bills 2,595,908 2,595,908 ’

§__11,207,689 6,321,778 4,885911

Related Party Transactions

The Board provided office Space and certain  administrative services 10 the Free Will Baptist

Foundation, Inc. The Foundation rej
. mbursed the Board i
sy Ml $18,000 for these services during the year

A-116

Salary and Benefits Breakdown

- 1993 1994
red—7 month totals
s 6,390.96
4‘*}( e 236460
e 2,781.96
209.52
..miml 2.325 48
Dental 246.96
2 mm furnished
| car nrn !
okl $35,260.42°
" Direclor: *Executive Assistant for 7 months in 1993
 Solary $17,817.18 mgg.g
Housing/Utifties 19.200.00 19,200.
Social Security 6,886.84 7187.93
Refirement 1,850.66 1.989.60
Insurance 741468 7414.68
life 286.68 286.68
| 6532.92 6,532.92
m 595.08 595.08
Disability .00 00
Note: Office car furnished. Ll
Total $53.169.36" $56,384.21
Executive Assistant: *Business Manager for 7 months in 1993
Salary o $17.410.18 $18,320.00
Housing/Utilities 16,800.00 16,800.00
Social Security 6,260.85 6,428.69
Refirement 171044 1,756.00
Insurance 7,414.68 7.414.68
Life 286.68 ggg.g
Hospital 6,532.92 6,532,
Dental 595 08 svs.g
Disability 00 .
Total T49,596.15 350,719.37
Member Services Mana
Salary - $28,695.30 $28,600.00
Housing
Social Security 2,19525 5,166.23
Refirement 860.72 1,430.00
Insurance 7414.68 7,414.68
life 286.68 éggg.g
Hospital 6,532.92 532,
U:n?ul 595,08 595%
Disabili 00 |
Total B $39.165.95 $42,610.91
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Board of Retirement and Insurance

1995 Proposed

22,561.60

19,200.00

7,324.24

2,089.08

1,190.72
286.68
6,532.92
595.08
375.84

$58,985.44

$20,076.00

16,800.00

6,661.19

1,843.00

7,724.88
286.68
653292
595.08

31020
$53,105.07

$30,030.00

5,424 55
1,501.50
7,669.20
286.68
6,532.92
595.08
7 b
$44,625.25




1993 1994

smT - I . ] Board of Retirement and Insurance
Housing 1557200 Proposed Budget for 1995
wm” - 102436 :
b ur;g.fu 1993 1994 1995
"l 192.36 $96,239 587,147 $90,925°
KVi7ATA Employee Benefis 59917 53,315 55,381
Secretary/Receptionist Housing 42,000 36,000 36,000
Salary 1 a|/Promotion 17,323 26,000 22,000
e W ARE. R S15,615.4 at/Tove/Maintenonc 0- 4,000 4,000 |
tolvoat o 1,137.71 1,19459 “Auto Fund d 6,003 gggg 2338 "
Insurance : 743.60 18078 ~ Furniture Fun -0- ; k
sl it s 300952 "~ Plant Fund 62,711 65,000 50,842°
Dentl “{gjg 2,510.52 251052 | m’ E"’f"se 2]'”_8 lgggg legﬂug
Tota n___ Tw__ B ! 5,000 5,000
s $15,65047 @ " Dept's Shore of Insurance Premium 0 200 200
""55;;'"- *lert Ministers 0- 2,000 2,000
Boord Expense 10,629 9,000 10,000
. sz'ﬂ;‘: Insurance -0- 2,200 0-
‘az‘mvr Together Way - - 1,180
Legal/Auditing 13,131 15,000 15,000
gjscellunaous 6,791 1,500 Zggg
ucation/Training -0- 3,500 3
Total I 534,587 336,078
*The Free Will Baptist Foundation will pay approximately 523,000 for services and space provided by the Board
of Refirement.
E
|
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Free Will Baptist Foundation Report

Last year Brother Hersey emphasized the Foundation was a “sleeping
giant.” There are strong signs that this giant is awakening. The evidence
is a continuing surge of interest and excitement from our Departments
and people concerning the what and how of its operation. Y

Our people are blessed with adequate assets for funding the specific
ministries and opportunities God has given us. The staff and | are working
hard to provide educational material and marketing mechanisms to bring
their supply and our ministry needs together.

As you understand, my major emphasis in time and effort is dedicated
to the Board of Retirement. In keeping that perspective, | have attempted to
“fitin” appointments with individuals as | travel to and from various meetings.
This is a very limiting way to operate but it is the best we can do for now.

There are several principles we must keep in mind as we proceed. 1

1. Continuing education of our constituents is essential. We are being
assisted by the emphasis given to planning and deferred gift arrange-
ments in the public press and other charitable interests. However,it l
isimperative that we rememberothers are fishing in these same waters
and many of them are looking to put their catch on their own stringer.

2. We must maintain the highest standard of integrity and safetyinour
operation. Our agreements must be written and serviced with the |
most professional expertise available. To this end we have already:

» Sent David Brown to R & R Newkirk training seminar for Charitable
Deferred Giving.
» Arranged to have the law firm of Prerea & Teitell serve as our counsel.

» Purchased Crescendo Software to provide presentation proposals
quickly and accurately for all types of charitable gifts.

» Arranged for direct depositing of all payments.

We are in the process of:

» Segregating Foundation assets from those of the Board of Retire-
ment to allow us more specific investment management.

» Working with various national agencies to serve their needs.

» Producing educational and promotional materials to continue what
has begun as an exciting and challenging possibility.

The present position of the Foundation reminds me of settlers of the
Plymouth Colony. A good beginning has been made but a continent of
possibilities are before us. | doubt that any of us can presently see beyond
the nearest range of hills. Progress will not always be quick or easy and
we may face some reversals, but as Caleb of old said, “Let us go up at once
and possess it; for we are well able to overcome.”

Sincerely,
William W. Evans
Executive Secretary-Treasurer

A-120

FREE WILL BAPTIST
FOUNDATION, INC.

Financial Statements

December 31, 1993 and 1992

(With Independent Auditors' Report Thereon)

FREE WILL BAPTIST FOUNDATION, INC.
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INC. |
] . —— a FREE WILL BAF
R m | | Balance Sheets
il l Hill, Neal & Allen PC. ' ' December 31, 1993
B Certified Public Accountants - |
e

i Independent Auditors' Report_ - h 1993 24 o . [
1 : Assels, s a2 23,248 o
B Terry A Hill The Board of Directors Brentwood Executive Cemyer f o ils (note #®ome ' | [
l - :“;“:ﬁ: Free Will Baptist Foundation, Inc. ;ﬁﬂ‘gjﬂﬂﬂq Boulevard I M‘“‘mm 1:--‘::1}::PCIS 'I;:: éua:di)r Retirement #nd lnsurance 1,324,034 Bﬁa‘ggg 5! i
: ' : Brentwood, TN 37027 Injesest _ iation of Free Will Baptisis (note 3) 82,000 4, & 4
| - - TEL: 615/377.3485 of the National Assoc ibuted value 46,698 38,246 E e T
i i' | , _ FAX: 615/377-348 Land held fm'rﬁalﬂ. at:!;;“ e _ .
= N We h dited the bal h fthe F i B d b ‘e gg“‘:q:z::i'::’:f sccumulated depreciation of $4,871in 1993 1,636 327 | ]
: " We have audite € Dalance sheets of the Free Wi aptist Foundation, Inc. as = " : . 937,407 ! e}
2. | Of December, 31 1993 and 1992 and the related statements of support and | i S = B | N
| ~ Tevenue, expenses and changes in fund balances and cash flows for the year o * Ldabilities and Fund Balances : b g |
i then ended.  These financial statements are the responsibility of the I . i $ 704588 Gm';:: ‘ * . ||
d L1 | Foundation's management. Our responsibility is to express an opinion - on I H’E:'t: bearing revocable and savings trusts (note 4) - ' 413276 ?m | -3
F oo ; - these financial statements based on our audit. Information included on the Future gift interests payable (note 5) ;-';g: g | - !
Statements of support and revenue, cxpenscs and changes in fund balances eamnings payable s ' * ]
and cash flows for the year ended December 31, 1392 is presented for ; :l::d held for the National M:_nmmcs Offering (note 2) 113029 613.899 [ f |I |
Comparative purposes only and was extracted from financial statements ~ Total liabilitics | _ | | ¥
| presented by fund for that year, on which we expressed an unqualified upin__iun_ fund balan s ' B ' 26,877 2251':]:2 | '| :
| o dated March 25, 1993, MRS . Myics sam -
L - - . T Endowment funds (note 6) ' — 16 | g
N We conducted our audit in accordance with generally accepted auditing  Equipment fi:hds_ - ' 331248 323,508 | 4
E - standards. Those standards require that we Plan and perform the audit to I © 777 Total fund balances . §__1461,540 937.407 | ]
. : Obtain reasonable assurance about whether the financial statements are free - ; o o i
of material misstatement. An audit includes examining, on a test basis, T T " | ' , | o g
evidence supporting the amounts and disclosures in the financial statements. I " - | o it 4 o
An audit also includes assessing the accounting principles used and significant P . pm e : '
estimates made by Mmanagement, as well as evaluating the overall financial
l : 7 statement presentation.  We believe th

| =
at our sudit provides a reasonable basis | o & ' | |
for our opinion.

See accompanying potes to financial statements. . i .i ]
p In our opinion, the financial statements referred to above present fairly, in all j - . ; - - R
| : material respects, the financial position of the Free Wil| Baptist Foundation, | _ ' '
Inc. as of December 31, 1993 and 1992, and the support and revenue, | N
€xpenses and changes in fund balances and cash flows for the year then ‘ended
in conformity with generally accepted accounting principles,

Z’é‘(%-dwf f’%f 0. | - : e

. -
2 o
March 23, 1994
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FREE WILL BAPTIST FOUNDATION, INC., FREE WILL BAPTIST FOUNDATION, INC. |
Statement of Support and Revenue, Expenses Statement of Cash Flows |
and Changes in Fund Balances Year ended December 31, 1993 ' .
Year ended December 31, 1993 (with comparative totals for 1992) : ’;I '
(with comparative totaly for 1992) : 1663 o
1993 !
o 1993 199 ' o Total Total
: Total o Ty R lpment All Funds  All Funds
al ; Operations Endowments Equipment. |
Support and revenue: Qoeratlons. Endowments Equipment Al Funds Ay Funds W h g : :‘
gﬁport ﬂ’lroush "The Togﬁlhﬁl Wl}"plln s 12.005 %400 : . B Isms a5 WS mO ting Activ
; tributions _ 11,062 :
T Investment income 54 mae 10056 3y Cash pecived 100 12562 13099 - 25,661 43,101
B o 64 - e R : - t income 04 942 |
3 - 264 2% [avestmen ; 2,904 - - 29 i
: Total su d - g - inistries Offering (note 2) i
: ‘ pport and revenues 83617 13676 _ 7293 = National Mlﬂ_ | (30,669) _ - (30,669) (23.491) | ,
. = ; *um'm of eamings to revocable trusts, = - Cash paid 10 suppliers and employees o _ N . (1,031) :
i ¥ | savmgs trusts, beneficiaries and annuitants §5.249 - o W Lo Chims paid from Benevolent Fum.:l
- ! Net support and revenue - i 23249 ___ 28961 Disrbutions and expenses of National - - (5.1711) | .
ook 3 Eiwiines 28,368 13676 _ - 42044 sy0p Migistries Offering ‘ "(5 o v (5285 (29617) |
: | Salaries §4:550 Inierest paid o revocable mdf;m?. i (15,520) = - (15.520) (14,459) I 3
; i ;] ' - 1
| Travel and promotion s - 14500 10000 T @705 - - (2.705) (446) |
| 0 . - - i 1-?29 L Pa}'mcuu maae .
i 4818 - o . i —— 23890 _ 13676 _ - 37,566, __ 30561
Publications 2671 4,818 5,361 Net operating activitics | :
iy - S oy @ o, Flows (rom Jnvesting Acil
E & ng - . = \
' Miscellaneous 4':2: B o 4,308 . 2918 Deposits made with the Board of Retirement . & \| o
2,000 & Ly T Insurance of the National Association ' '
" a - 1635 e i :1:3 w;?m ists (net of distributions) (441,M16)  (13676) - (455,392) 389
o Total expenses =3 = v o g - = - - o |
| 4] , e y
| 30,669 2,000 1,635 34.30 s of computer equipmen _ |
, . = 4 25,127 : : - - 455,392 (2,127) |
- | Excess of support and revenues over A e " Net investing activities (441,716) (13,67¢) ¢ . ) |
! der .
Transfers 10 i . > =~ 424 ! :
I | Free Will Baptist Board of Retirement - - - - (10,525 Proceeds from additions to revocable and savings trusts E:ﬁ;; - 3222:‘;1}0 _ I
| ]i li?ﬂu balance at beginning of Year 29,178 291,05¢ 3271 123508 30757 Wilidrawals from revocable and savings trusts __ (184,495) - - (184, _0) {'2[.";2 m;) ! :I |
: od balance at end of year s : 0 - i 401,73 , !
v, 26 735 t ing activilies 401,75 - [ e
M —SE R e __mige _ mw = - (16076) 6031 bt
| Net increase (decrease) in cash ahs - n8 1217 o
Cash af beginning of year 23242 —~ - e 23248 . I.: |
T ln e o ﬂ== % i I i .
See ‘“"-‘mﬂlﬂﬂﬂl notes to fnzncial statements, mﬂmdofym ———ls e - :I i
See sccompanying notes to financial statemenis s B
R
U
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trec Will Baptist Foundation, Inc. (the Foundation) i operated under (he auspices of (e
Association of Free Will Baptists, Inc.

(1) Summary of Significant Accounting Policies

)

FREE WILL BAPTIST FOUNDATION, INC.
Notes to Financial Statements, continued

, Deposits Held by the Board
| of Credit Risk and Interest Bearin ﬂ :f Free Will Baptists
Concentra ™o nd Insurance of the National Association Board of Retirement
ot a . . muumm“imu The rate of
has interest bearing m:m interest at rates established trrﬂo:’:“' \ Wnose
- market conditions and the perf i hfv::cm:ﬂ loss is the
ccounts are uninsured and are not €O from the accounts is without penalty,

FREE WILL BAPTIST F OUNDATION, INC.

Notes to Financial Statements
December 31, 1993

E : .
\ 2 ' h- ";_"_! gl

[

nsurance (the Board). These

|8 II!dTl
The major accounting principles and practices followed by the Free Wil Baptist Foundation, [ne “ scounts at any point in time. W

presented below to assist the reader in evaluating the financial statements. The financial statements | 90 day notice.
presented in accordance with standards recommended in "Audits of Certain Nonprofit Organizatisas woquises 4 i
an Audit and Accounting Guide (American Institute of Certified Public Accountants), 5 3earing Revocable and Savings Trus to $704,588 as of December 31,

My '|-"J. =1 :

Ll

4 le ities amounting
i ¥ Gift Interests Payab , and gift annuities amounting
Basis of Financial Statements . L M ble unitrusts amounting 10 51451::'; o % rates ranging from

- - uiﬂ : - =
The accompanying financial statements have been prepared uu!hcl:cmﬂbuisuf:cmanlhg. The Fa:dluin'“'m:w 31, 1993. These future gift interests pay in
$268,276 as -

Equipment Fund and Depreciation 6.8% to 8.7%.

Mﬂmﬁngmmmmmammmmmlmmh"' 1L invested In
A R : . . =3 : ent Funds - principal be inv

transfers 0 equipment funds. Dcpmcuuouo!eqmpmentupmvﬂedwtheuumahduhlﬂh MM—————- .l.“,wmmmﬂmﬁ:‘f: jowment. The rate of

S the
and only the the income be of income eamed from the e Y

. s
is dependent upon the amoun smmﬂwmw‘hm

perpetuity,
B Foppten wamimnm and Insurance of the National

id (see note 3)
wp::iiwn,lm.

Income Taxes

The Foundation hncmpl&omhcumehxea:mrdinﬁy.nupmvhimlorhmmhmhhmﬁ
in the accompanying financial statements.

Cash and Cash Equivalents

financial institutions and highly liquid debt instruments with a maturity of three months or Jess o be
cash and cash equivalents,

Funds Held for the National Ministries Offeri
—=——————="0¢ [alional Ministries Offering

Association of Free Will Baptists.

Rel: rty tions
ted Party Transac | |
i 3 National Association of Free Will Baptists provided

f the for the year
The Board of Retirement and Insurance uinu o the Foundation for a cost of m’?m following
i and certain administrative serv been included as a component

3‘1. l -

The Foundation became the custodian of funds received through the National Ministries Offering (an Salaries s 14m
annual fundraising appeal 10 fund the operating budgets of certain departments of the National Office expense —
Association of Free Will Baptists). During 1993 $2,904 was received and is being held until such time as

the funds are distributed. s__18000

-
6
5 |
I
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The Free Will Ba
ptist Found
Proposed 1995 Budgetation

Income Budget:
dget: 1995

Gift Income
Management Fees 53]‘67338

Total
' 353,000
Pxpense Budget: 1995

Salary/Honorariyms

Travel & Promofion o
Office Expense S
Prir}ring & Publications v
Training & Educotion o
legal & Auditing o
Miscellanegys i
Total _55;'1?3110
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nday School and Church Training Department Report

'Six months of intense orientation, training, and evaluation has been
helming but [ am grateful for the cooperation of Dr. Roger Reeds
during this transition period as he has given me the insights and knowl-
edge to continue the ministry of Randall House Publications.
~ The financial report shows we have continued in our debt reduction by
{’1?5,000. While our cash may have been up over last year our total unit
sales were down somewhat. Most all departments showed gains by

1994 cutting their costs and our proposed budget reflects future savings.
- All past due bills are now current and | am making every effort to bring
$15,000° Randall House to a cash basis.
7,500 ‘The proposed budget provides for continued debt reduction and plans
7,000* to update our literature, services, and equipment.
7,400 Many goals have been made but the foremost one is to call our people
4,500 to revival and prayer through the printed word.
3,500 Included in our report are the salaries of the three officials required by
1,000 the Financial Disclosure Committee’s Report of 1993.
- SA5Im We are a manufacturing plant which requires skilled workers. Our

employees have a total of over 400 years of service to Randall House
Publications. Our benefit packages are nominal. Most of our employees
P | could command a higher salary working elsewhere. They choose to work
! in a Christian environment and do service for their Lord. All of our employees

| are Christians and | praise God for their dedication and service.
|' We maintain high standards of morality and dress codes. All of our
employees are expected to attend their church and participate inits activities.
| [ thank the Lord for every employee the Lord has sent to work in your

publishing house.

Your brother and friend,
Alton E. Loveless, General Director

‘I
|
|
1

—

Minutes Summary of the
Sunday School & Church Training Board
of the National Association of Free Will Baptists

The Sunday School and Church Training Board met three times this
past year.

The first meeting took place at the National Association in Louisville. At
that meeting, we elected officers and received our committee assign-
ments. The starting date for our new General Director was established.
Guidelines for employee benefits were standardized and a company-
wide pay scale was established. We requested of the Executive Commit-
lee, an allowance of time at the 1994 National in order to hi-light Randall
House’s growth through the years, and to honor Dr. Reeds. A video was
authorized to present at this year’s National Association.
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SUNDAY SCHOOL AND CHURCH

G BOARD AND -
The second meeting took place in Nashville, after the Leadershijp RANDALL HOUSE PUBLICATIO
Conference in December. At this meeting, Dr. Reeds received permission Financial Statements
to prepare two manuscripts for possible publication. We approved the Nevember 39, 1993 and 1992
theme, program, and participants for this year’s National Youth Confer. (Wikh lndepeadent Auditors' Report Thereot)
ence. We approved increases in the NYC registration for the coming year, {URCH TRAINING BOARD
We approved a Puppetry Video Series. Our Board responded to various ’ SUNDAY SCHOOL AND C CATIONS

AND RANDALL HOUSE PUB
Table of Contents

complaints concemning the recommendation of “Christian Rock” in the
teacher’s book of our Teen Sunday School Literature, by offering a
statement that was published in Contact magazine. We had a general
session with our new General Director Dr. Alton Loveless. Aretirement gift
| was authorized for outgoing Director Dr. Roger Reeds. A vehicle whereby

a complaint that cannot be resolved through normal channels was Rt S
established, inviting any complainant to meet with the Board at the Financial Statements: .
National Association.

Our third meeting took place in Nashville, April 25-27. At this meeting, Balance Sheets 3
we received the auditor’s report, and approved the 1995 budget. We gave ; s of Activity and Changes in Fund Balance
Dr. Reeds a used typewriter/word processor that he has been using for ’
book manuscripts. We set further guidelines concerning the require- Statements of Cash Flows 5k
ments for our writer in relation to “Christian Rock.” The Board gave o
permission to the General Director to have the authority to print 2-3 books Notes to Financial
peryear between sessions, after the Curriculum Committee has approved

and the Board has been polled. The Board released the rights to the book m‘

Biblical Graphics by Dr. Reeds. We voted to discontinue the semi-annual | (T ¢ ﬁﬁﬁﬁfﬂiﬁmu
financial statement given by our auditor. The Board raised the pay scale

for Randall House by 4%. We setup new guidelines for our editors to deal | e
with controversial subjects. Our General Director has been authorized to | 1 ¢ OM tckors Boukrd
review our list of approved writers to be finalized at our next meeting. We e s

Breniwood. TN 37027

3

Russell E Neal of Directors .

have authorized the establishment of an Editor-in-Chief to be responsible 'S A Saday Scbool 10d C:“NLW soare e Ty pene

for all curriculum. The Board authorized a set of sermon tapes by Rev. Rob aod Randall Fovse Church Training Board and

Morgan called Power Parenting to be sold by our Youth Department. We We have audited the balance sheets of Sunﬂ;: chr';g and 1992, and the related

approved an increase of 10 hours per week for an employee in the Youth | Randall House ?‘uﬂhu':"'l ':,,“hr‘::w and cash flows for i_*;u?‘"ﬂu;ﬁ

Department. We approved the theme for the 1995 NYC. Truth and Peace | statements g"i‘;;g’md the ninc months ended November 3&0;%;-,., is 10

fees were raised for 1995. Two regional Youth Workers Retreats were ;| m are the responsibility of nﬁ‘w audits.

approved. The Board sent a resolution to the Executive Committee for express an opinion 08 these fiaancial ‘ accepted  auditing

action concerning a violation of the Church Covenant. We also expressed We conducted our sudits in accordance w“‘; 'f:,ﬂ the audits to Obtaia
| appreciation for our two outgoing members Rev. Milton Worthington, and ndads, Those standards require ‘ht;“ statements are free of material

Rev. Jim Shepherd for their faithful service to this department. reasonable assurance about whether examining, on 3 test hﬂx“""""’“ T

wmuwmum:mﬂsmhw — 1
referred to above preseot Y, R and
o i the financial statements | Iﬂmﬂmmmuﬂu

| Y31
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SUNDAY SCHOOL AND CHURCH TRAINING BOARD
AND RANDALL HOUSE PUBLICATIONS

Balance Sheets
November 30, 1993 and 1992

See accompanying notes 1o financial Ststeminti

A-132

Assets 1993 1992
Current assets: g
Cash and interest bearing deposits
Accounts receivable: (notes 3 and 9) . e -
Trade, net of allowance for doubtful accounts
DI S?lm
231
Employees and other -gg; 21:,95:
Total receivables BgéS? 216,530
[nventory, at lower of cost (first-in, first-out method) or market (note 8)
469,150
Deferred charges and prepaid expenses 28,666 4;;'27:’:
Total current assets 824,339 788,721
Prore‘z. plant and equipment and capitalized Jeases (notes 2 and 3):
i 140,341 140,341
[ k] - m‘
Printing service equipment 4053 ::.8'3:
Office I.II:“ administrative equipment 428,443 392,765
Automobiles and trucks 51,698 31,698
- 1,681,165 1,639,997
Less izati r
accumulated depreciation and amortization 1,116,842 1,043,364
Net property, plant and equipment and capitalized Jeases 564,323 596,633
Other assets:
Loan cost, net of amortization of $186 in 1993 4,599
lnmwry.ﬂhwuufmﬂ{ﬁ:ﬂin.ﬁ:ﬂ-omu&od}wmm{ma} 440,722 442,898
Total other assets 445321 442,898
$ 1,833,983
bilities and Balance : -
Current liabilities:
| Notes payable (note 3) H
69,014 172,046
Current installments of long-term debt and i i
| e capitalized lease obligations (note 3) 49,532 60,059
| Accounts 230,547 356,346
Accrued m_ 39 32979
Due o affiliated organization (note 7) 5,}'_7'83?
i Total current liabilities 394 202 621,430
Long-term debt and capitalized lease obligations (note 3) 256,450 201,654
Fund balance
t 1183331 1,005,168
Commitments (notes 4, 5,and 7) P LA l =

‘Revenues:

Net sales:
Curriculum
Randall House books
Merchandise

Bulletins

Vacation Bible School

Bookstore

Printing

Other sales

Net sales

Freight and handling
Other income
Commission income on hymnal sales (note 7)

Expenses:
Cost of sales:

Inventory at beginning of year
Merchandise purchases

Editorial and printing preparation
Printi i
Less inventory at end of year

Selling, general and administrative:
Administrative
Bookstore
Bookkeeping
Building _
Sales and promotion
Shipping
General
Amortization of loan costs

Depreciation
Interest expense, including finance charges
Total expenses

Excess of revenues over expenses from operations

Youth Department (note 6)
Excess of revenues over expenses

Fund balance, beginning of year
Fund balance, end of year

See accompanying notes 1o financial statements.
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SUNDAY SCHOOL AND CHURCH TRAINING BOARD
AND RANDALL HOUSE PUBLICATIONS

Statements of Activity and Changes in Fund Balance
ll'arlhyurndedﬂnv_hual,lm and the nine months ended November 30, 1992

1993 1992
1,783,905 1,321,803
68,454 57355
19,814 14,617
16,346 20,792
8,469 3,631
136,491 107,557
57,292 26,462
68,344 55,924
2,159,115 1,608,141
84 533 62,941
8,522 16,877
4978 3,509
2,257,148 1,691,468
874,187 877363
227,786 181,740
13,000 10,123
329,430 242,249
615,006 466,219
28,993 17,795
2,088,402 1,795,489
909,872 874,187
1,178,530 921,302
106,963 80,427
60,399 46,496
147,281 108,899
135,576 91,554
106,403 64,326
135,883 89,493
87867 63,817
186 -
60,479 54,199
61,785 60,536
902,822 659,747
2,081,352 1,581,049
175,796 110,419
2367 2,295
178,163 112,714
1,005,168 892,454
s ___L183331 ____1,005,168




SUNDAY SCHOOL AND CH
URCH TRAINING BOARD
AND RANDALL HOUSE PUBLICATIONS

Statements of Cash Flows
For the year ended November 30, 1993 and the nine months ended November 3¢
, 1992

SUNDAY SCHOOL AND CHURCH TRAINING BOARD
AND RANDALL HOUSE PUBLICATIONS

Notes to Financial Statements
November 30, 1993 and 1992

E

Cash from ting Activities 1993 1992 The Board operates under the auspices of the National Association of Free Will Baptisis and is govemed by a
Excess of revenues over expenses ..
Adjuﬂmmumm:ﬂcncuq[m,,m”ﬂ s 178,163 12744 A November 30, 1992, the Board approved a change in it's fiscal year end from the last day of
10 net cash provided by operating activities e February 1o November 30.
Depreciation and amortization (1) Summary of Significant Accounting Policies
(Increase) decrease in: 73,665 64,322 | 'mﬂﬂ
Receivables _
[nventories (15,807) (26,998) Inventories are stated at the Jower of cost or market, with cost being determined by use of the first-in, first-out
Deferred charges and prepaid expenses (35,685) 3,166 method.
Increase (decrease) in: (2,899) 8,146
m["}‘iﬁh Plant and nt
Accrued expenses (125,799 (50,484) Property, plant and equipment are stated at cost. Expenditures for maintenance and repairs, renewals, and
Dueﬁomtﬁlﬂﬂedmmiznim 6,859 7,362 betterments that do not significantly extend the useful lives of assets are expensed as incurred. Depreciation is
| 5271 ing the straight-line method.
Nﬂﬂsﬁmmbymmmiﬁu e (27,233)_ wul;:n y ght-line me
: 91,005 Amortiza of Loan Cost
ws In A ties
Purchase of equipment Loan cost are being amortized on a straight-line basis over the life of the loan.
H"“‘“""’""]’mmm —(41,168) (24,806) Taxes
Cas —(31,168) (24,806) The Board is exempt from Federal and state income taxes; accordingly, no provision for income taxes is made
- £-ash Flows from Financing Activities in the accounts.
costs
Repaymenss of debt 250,000 » For purposes of the statement of cash flows, the Board considers all cash funds, cash bank accounts and highly
Net cash used by + (308,764) (60,381) , liquid debt instruments purchased with a maturity of three months or less to be cash and cash equivalents.
financing activities |
Net increase (decrease) in cash — (63,549 (60,381) | @) Plant and nt and Capitalized Leases (see note 3
B ‘ (20,949) 5818 | Depreciation and amortization charged to operations computed on the straightdine method was $73,479 for
3 beginning of year 1 the year ended November 30, 1993 and $64,322 for the nine months ended November 30, 1992.
Cash at end of year 115,135 109,317
S %418 115,135 Equipment includes capitializzd leases as follows: 1993 1992
Supplemental disclosures: Pﬂlﬁﬂgmm equtpmml ‘ s 127,250 127,250
Interest, including fi peid Office and administrative equipment 164,157 151,746
Non ~cash investing and financing . ance.s : S ___ 63995 SE 1 291,407 278,996
Acquistion of equipment —a% | Less accumulated amortization 201,710 170,021
$ 12,410 l
Installment indebtedness incurred —1 " LSS AL X

Seelﬁmmpan}'ing notes to financial statements.
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SUNDAY SCHOOL AND CHURCH TRAINING BOARD
AND RANDALL HOUSE PUBLICATIONS

Notes to Financial Statements, continued

Notes Payable, Long—term Debt and Capitalized Lease Obligations

A summary of notes payable, long-term debt and capitalized Jease obligations is as follows:

Notes payable: 1993 1992
NutepnynblemdmumdeoudofRuimmmdlmum
ofmeNlﬁnnﬂm&manmeBlﬂimuﬁm

bank prime (see below for securi
I..nng-lemmm ow for security agreemeat). S ____69.014 — R0

13.5% equipment obligations, maturing through December
f:id my% monthly $394 including interest, secured by
ey equipment. ' $ 8,566 11,914
wllmnlnhﬁmpl}'lbkhlhﬂlmplﬂbhh
monthly installments of $2248 including interest, through
ﬂﬂanuzl:.byﬁnwpﬁummrwm and
prwun‘ 244376
11.5% instaliment obligation payable w0 the Board
| of
Retirement and Inmmwe‘nf the National Association of Free

Total long-term : -
- lnug debt 252,942 171,664
al lease obligations: 9.1% 10 16.8% obligations under capital
leases payable monthly $5,402 - see note 2 53,040 90,049
——
305,982 261,713

mwﬂmmﬂmﬁmdﬁmnﬁu
lease ob j
— 49532 60,059

The following is a schedule by -
) . years, of maturities of term debt .
under capital leases as of November 30, 1993, g and future minimum lease payments

Long-Term Capital
November 30, Debt Leases
1994 5 14,010 35,522
1996 12,107 4,983
1997 12,564 1,200
1998 13472 -
— f 1999 and thereafter 185,505 _
maturities of long-erm debt $ 25 5
Less amount representing interest 4” ﬁ:jz
b 53_@
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SUNDAY SCHOOL AND CHURCH TRAINING BOARD
AND RANDALL HOUSE PUBLICATIONS

Notes to Financial Statements, continued

(4) Operating Leases

The Board leases certain equipment under operating leases. Rent expense under such operating leases
amounted to $13,909 for the year ended November 30, 1993 and $16,815 for the nine months ended

November 30, 1992.
Minimum annual rentals under noncancelable operating leases are as follows:

1994 $ 12,105
1995 1,456
1996 242

S__13.803

(5) Pension
The Board participates in the master pension plan of the Board of Retirement and Insurance of the
National Association of Free Will Baptists. The plan is contributory and is matched up to a maximum of
5% of compensation. Employees with two years of service may participate. Pension expenses amounted
to $19,794 for the year ended November 30, 1993 and $14,481 for the nine months ended November 30,
1992, The pension plan is a defined contribution plan. Under the plan, an account is maintained for each
participant and upon retirement the participant can either receive a lump-sum distribution or purchase one

of several types of annuity contracts.

(6) Youth rtment
The purpose of the Youth Department is 10 provide ministries and services to youth and youth workers of
the Association. The following is a summary of the department's activities:

1993 1992
Revenue from conferences and related services H 105,287 99,356
Expenditures for conferences and related services 63,888 60,685
General and administrative expenses 39,032 36376
Total expenditures 102,920 97,061
Excess of revenue over expenses S 2367 .

(7) Agreement with Affiliated Organization to Distribute Hymnals

The Board has agreed 10 warchouse and distribule hymnals for the Executive Office of the National
Association of Free Will Baptists. Further, the Board will invoice the customer, collect funds and remit such
collections, net of commisions of $.795 per hymnal sold, to the Executive Board. As of November 30, 1993 the
Board was warehousing approximately 8,100 hymnals with an estimated replacement value of $120,000. The
following summarizes the transactions under this agreement as of November 30, 1993:

Since
1993 Inception
Amount due 10 (from) Executive Office at beginning of period § (204) -
Total sales of hymnals 75,300 889,819
Less total commissions earned (4,978) (76,312)
Less remittances made o the Executive Office (64,847) (808,236)

Amount due to (from) Executive Office at end of period 5 3271 5.271
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Salary Breakdown
SUNDAY SCHOOL AND CHURCH TRAINING BOARD

1994 1995
AND RANDALL HOUSE PUBLICATIONS - i $38,000.00 sg,gﬁ.gg
Notes to Financial Statements, continued " Salar . 15,000.00 15,0000 3,862.22
Socal 1,365.00 I 3823.48
(8) Inventory . 340284 2.252.00 .
[nventory consists of denomination ﬁmndm-puﬁmofwﬂdwmmhmm” Insure 614 .44 602.00 338292
year. These long-erm inventory items consist of literature which will be used on a cyck basis ranging ~ life 2218.44 1,080.00 U076
MMnymbmymudmwmmmehmmbymmﬁ Medical 14376 144.00 '
between that Which is classified as current as compared 1o long-term as of November 30, 1993, ~ Dentol 476.00 426.00 77350
o * 827. S
Current Long - e m ‘
Asset Ast (The Board sither pays mileage of furishes o frovel car)
, (o Soc '
Bookstore merchandise s 65,286 - oy ||'l(lrriﬂllill 1 S . S
Printing production and preparation raw materials 28,604 - S%E'gg:m 15,600.00 16,224.00
Work i process 75,383 - 1.147.00 2,300.01
Curriculum 38.629 - % 749.76 74976
Shipping miscellaneous 151,248 - 19, 1,080.00 1,080.00
. : 267996 ’ 76
Lifequest material 5,000 39279 e 143.76 143.
Randall House Books and merchandise 65,000 96,394 14376 326.49 32649
Spanish curriculum 40,000 392,549 16248 3380 ~377,900.01 218,524.01
o i ' $21,956.48
Total inventory ) 469,150 };glgg }:mm ],Dg.ﬁ
—20 s 040; _, 5,187.
(9) Concentration of Credit Risk 523428 o 5,240.4 _—
The Board is a distributor of bible based sunday school and church training curriculum, and other iggg 4,567.08 4,505.76
denominational publications. The Board extends credit 1 its customers which consist primarily of Free Wil 45 v 14076 44076
Baptist churches and religious bookstores. These accounts are not collateralized and are subject to accounting Dental :igg? 147.57 15589 T
risk of loss amounting to the outstanding balance at any point in time. Disability 3 79,019.86 9,007.67 §? ‘ 1.
*Pant-time
lf 1
|l
| |
I
i
| |
|
8
| A'1 39
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A Cost Comparison Report Budget
1994 1995
SP GL ST **UGP AY
Nursery Teacher 3.99 399 3.90 3.99 3.99 ||‘ evenue: $2 280,573.45
Teacher's Resource Pkt. | 8.9 8.99 9.19 9.19 9.19 ~ Total Soles
Pupil’s Handwork 219 | 199 | 205 209 | 209 " Other Income 85.000.00
Bible Lesson Cards 1.99 2.09 E . Freight ond Handling % 'm'm
Preschool Teacher 3.99 3.99 3.90 1.35 3.99 3.9 "~ (ommission on Hymnals m 965.[']
Teacher's Resource PKt. | 899 | 899 | 919 | 600 | 919 | 919 B yoush Division e
Preschool Student 219 | 19 | 205 | 125 | 209 ! Miscellaneous Income _8,500.00 2.540,038.45
Preschool Workbook | 2.19 209 | 209 | 195 J Total Revenues 40,038,
Picture Lesson Card 1.99 79 75 1.80 ,
Primary Teacher 3.99 3.99 3.90 1.35 3.99 3.99 360 ) -
Visual Packef 699 | 89 | 919 | 600 | 919 | 919 | gos] Expenses S 227,000.00
Primary Student 2.19 1.99 2.05 1.25 2.09 2.09 195 | Cost of Outside Purchases 180,400.00
Primary Workbook 1.20 2.09 2.09 195 | Editoriol 187,800.00
*Memory Verse Packet 8.95 Graphic Arts 591 900.00
Junior Teacher 3.99 3.99 3.90 1.35 3.09 3.99 360 | Printing Production 28' 400.00
Visual Packet 899 | 8% | 919 | 600 919 | 895 Spanish 19.000.00
Junior Student 2.19 1.99 2.05 1.45 240 195 | Depreciation m
Junior Workbook 2.40 2.09 1.95 1,227,500
Teen Teacher 3.99 14.99 3.99 1.45 3.85 3.99 &g
Visual Packet 8.99 9.19 9.19 895 |
Teen Student 219 | 699 | 310 [ 145 | 240 | 200 | 195} General Expenses S 140,965.00
*Teen Workbook 195 J Youth Division 148,300.00
High Teen Teacher 399 | 1499 3.99 1.65 3.85 3.99 3.60 | Sales Division 64,300.00
Visual Packet 9.99 9.19 9.19 895 | Bookstore 101,500.00
High Teen Student 219 | 699 | 310 | 145 [ 240 | 209 | 195( | Administration 146,000.00
*High Teen Workbook 1.95 m"“ﬁng 136 'sm 00
| Bible Teacher/Young Adt 1.65 3.85 3.60 Shipping 2 'm
[l Visual Packet . Building 121,500 'm
I Challenge (Young Adult) 1.65 1.50 195 General 235,300.
! Bible Teacher 399 | 1499 3.90 320 | 385 | 399 | 340 1,094,365
i Bible Scholar 219 | 699 | 225 | 160 | 25 | 219 | 195 i’ 00
[ Bible Scholar (Lg. Print) [ 2.99 3.09 330 | 25 | 210) Total All Expenses $2,371,865.
| Visual Packet 9.99 9.19 9.19 |
| | Visitor's Lesson Leaflet 2.25 2.09 1.9_54 Net Income S 21817345
|
| SP = Scripture Press  **UGP = Union Gospel Press AY = Free Will Baptist Press 175,000.00
| GL = Gospel Light  RHP = Randall House Publications ST — Standard | Debt Retirement 3
(1 = i
| DCC = David C. Cook | Working Capitol § 4317345
| | **In order for a price comparison to be accurate one needs to make o visual comparison. For instance it may II
| appear that Union Gospel Press has lower prices than us o others but they generally run quite a few pages
| | shorter in their publications.
|_1 *Only available from Randall House. |
] Please note that most companies are charging far more for their produds than Randall House Publications.
Save money, receive quality, and preserve sound dodirine by purchasing your literature at Randall House |
Publications. |
|
|
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Expenses

Cost of Outside Purchases

Cumriculum
Merchandise
Bookstore

Editorial
Salaries
Housing
Travel
Supplies
Writer's Fees
Royalties

Conventions and Seminars
Dues and Subscriptions

Postage
Telephone
FICA
Retirement

Insurance
Miscellaneous

GraphicArts
Salaries
Travel
Supplies
Art Services
Freelance Artwork
Color Separation
Telephone
FICA
Refirement
Insurance
Comera Supplies
Masking Supplies
Stripping Supplies
Plates
Miscellaneous

Printing Production
Salaries
Travel
Supplies
Equipment Maintenance
Dues and Subscriptions
Stock
Parts
Ink
Outside Printing
Telephone
FICA
Refirement
Insurance
Miscellaneous

$ 52,000.00
110,000.00
65,000.00
$227,000.00

S 82,000.00
22,000.00
1,000.00
500.00
52,000.00
6,000.00
500.00
500.00

Spanish
Solaries

Travel

Supplies

Equipment Maintenance
Translation

Postage

Telephone

FICA

Refirement

Insurance
Miscellaneous

Depreciation

200:00 Total Cost of Sales

400.00

4,000.00

400000 | General Expenses

7,000.00
300.00
$180,400.00

$118,500.00
1,000.00
4,000.00
5,000.00
6,000.00
12,000.00
600.00
9,100.00
3,200.00
13,000.00
1,000.00
500.00
4,400.00
8,500.00
1,000.00

$T87,300.00

$139,000.00
1,000.00
18,000.00
18,000.00
300.00
110,000.00
3,000.00
9,000.00
260,000.00
600.00
12,000.00
5,000.00
14,000.00
2,000.00

$597,300.00
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Youth Division

Salaries

Enfertainment

Travel and Expense

In House Printing

NYC ‘95

Truth & Peace ‘95

NYET “95

Nat'l Youth Workers’ Retreats
Conventions & Seminars
Dues & Subscriptions
Postage

Telephone

FICA

Retirement

Insurance
Miscellaneous

Sales Division
Salaries
Housing
Entertainment
Travel
Supplies
Advertising and Promotion
Dues & Subscriptions
Postage
Telephone
FICA
Refirement
Insurance

Miscellaneous

S 24,500.00

Equipment Rental
Conventions & Seminars
Dues and Subscriptions
Postage

Telephone

FICA

Refirement

Insurance
Miscellaneous

Salaries

Supplies

Equipment Maintenance
Postage

Telephone

A

Refirement

Insurance
Miscellaneous

$ 38,500.00

1,600.00
4,200.00
3,800.00

500.00

$T0T500.00

$ 97,000.00
4,000.00
4,000.00
4,500.00
11,000.00
8,000.00
2,000.00
15,000.00

500.00
$745,000,00

Shipping

Salaries

Supplies

Equipment Maintenance
Equipment Rental
Freight

Postage

Telephone

FICA

Refirement

Insurance

Miscellaneous

Building

Salaries

Supplies

Equipment Maintenance
Building Maintenance
Utilities

Insurance (Building)
Telephone

FICA

Retirement
Insurance
Miscellaneous

General Expenses

Automobile Expense
Automobile Lease
Supplies

Equipment Maintenance
Equipment Rentol

Equipment/Lease/Purchase

Employees’ Insurance
Board Travel & Expense

Legal & Auditing
Toxes

Payroll Services
Miscellaneous Printing
Depreciafion

Interest Expense
Miscellaneous

Total General Expenses
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S 60,000.00
5,000.00
1.500.00
500.00
47,000.00
5,000.00
1,000.00
6,000.00
2,000.00
7,500.00
1,000.00

$ 136,500.00

S 42,000.00
4,000.00
4,000.00
4,000.00

34,000.00
18,000.00
600.00
4,000.00
1.500.00
8,400.00
1,000.00

§T71,500.00

S 4,000.00
2,800.00
2,000.00
6,000.00
4,000.00
50,000.00
500.00
16,000.00
12,000.00
10,000.00
4,000,00
2,000.00
66,000.00
40,000.00

16,000.00

r

$1,094,365.00




Budget-1995

C.T.S. Literature

Sunday School Literature @375 § 155625
Annual Quantit W'I;z'&d;“ﬁ“d“ o :?;.';g ?gﬁﬁﬁﬁ
val Quantities i @ 3. '
4950 Nursery Teach 1 b & 17 ;}s?ﬁﬁ
[ ursery leacher _ % @ 3.
20000  Maoke N Do o law e oS @ 205 502250
17,000 My Bible Lesson Cards @ 2.05 14,850.00 2'675 Adventurers Leader's Guides @ 3.75 2,531.25
4,700  Nursery-Preschool Flannelgraph @ 895 42 065.00 3000  Adventurers Student @ 2.05 6,150.00
2,350  Nursery-Preschool Teaching Pictures @ 8.95 ﬂ'm' 310 LifeQuest Leader’s Guides @17.95 5,564.50
8,500  Preschool Teacher @ 3.75 2 ,875 0 =y 800  LifeQuest Student Handouts @ 205 3,690.00
22,000  Preschool Student @ 205 4510000 875  Focus Leader's Guides @ 375 32010
27,000  Picture Lesson Cards @ 195 52 650.00 4:375 Lifeline Students @12.05 1985
7,200  Bible Times (Take Home Paper) @ 2.10 15,1200 g'ﬂﬂ"%%‘%
10,200  Primary Teacher @ 375 38,2500 Total Literoture Soles 7607345
38,000  Primary Student @ 2.05 77.900.00 . Less Discount to Bookstores s_(ﬁm
47,000  Primary Companion @ 2.05 96.350.00 Total Literature Sales 1,881,073.45
3,325  Memory Verse Packet @ 895 29 758.75
044 Prinary Do @ 210 17,0100 |
. rimary-Junior Flgrap 8. 0
3,100  Primary-Junior Teaching Pictures (%) 3,33 %;255_1[:]] e ssf:s::::d rlnn:;:': § 3000000
12500  Junior Teacher @ 375 46.875.00 IIHI:‘ IBooklrj. 60,000.00
57,500  Junior Student @ 2.05 117:3751!1 Merchandise irplgon
51,500  Junior Companion @ 2.05 105,575.00 Bulletin Service 17,00000
6900 Junior Counselor @210 1449000 Vocation Bible School S
5,600  Turning Point Teacher @ 3.75 21.000.00 | Bookstore Sales 136,000.00
1,580  Turning Point Teacher Packet @ 895 14,141.00 | Printing Sales S
27200  Turning Point Student @ 2.05 55,760.00 Miscellaneous Income 70,000
10400 Turning Point Handouts @ 205 21,32000 Total Other Soles and Income §399,500.00
9,850  Teen Power @ g'm 20 .685.00
7,520  Horizon Teacher @ 3175 28:2&1 00 Total All Sales $2,280,573.45
1,600  Horizon Teacher Packet @ 8.95 14 320.00
494.1%1 Horizon Student @ 205 90.405.00
450 Horizon Handouts @205 1937250 Other Income
3700 Bike Toucr @355 13575000 Freight ond Handling e
000  Bible Chollenge @ 2.05 24,600.00 Commission on Hymnals '
20300 Visitor's Lesson Leaflets @ 2.05 41:511].20 Youth Division WL HS A
3,00  Power For Living (Take Home Paper) @ 2.10 6,820.00 Miscellaneous Income s——gﬁﬂ
7400 - Depth @ 2.05 19,270.00 Total Other Income 259,465.00
142,000  Bible Scholar @ 2.05 291 100.00
| 180,800  Bible Scholar LP @205 40630000 Total Revenue §2,540,038.45
il $2,201,391.45
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Foreign Missions Report

R ach to university students is bearing tremendous

- hﬂfﬁ:ﬁﬁ&ﬂﬂgﬁhe current scho}c;l term 13 students have received
" Cchrist as Savior, and two have rededicar:jed themselves to the Lord. The
' mﬂ-c Iso enjoying record attendance. _

In g:;:r : :piﬁt ofjrg:rivgal is sweeping the islal}d._Our 15 estabh;.s]hed
i yurches have organized 19 mission works and within the last year have
© 1 sarted 10new house churches. Ourbrethren there witnessed 7f17t;:L?ﬂn;er-
| sions. Although food, fuel and medicine are scarce, the Lord is ing
i b i Free Will Baptist evange-
_ Weare grateful that Reverend Rick Amato, a Free Wi 'El evange
list, and others have seen the vision and are making it possible for so
of these 19 mission works to secure property and buildings while prices
are low. These needs are being met through our VISION fund.

Our Lord Jesus Christ made His plans crystal clear, “Upon this roek|
will build my church; and the gates of hell shall not prevail against it.” Eyar
since that historic declaration, the Lord has been building His Church,

Today, we honor Him who is working through our missionaries aroun
the world.

8

A

The Lord is Building His Church

In India 30 evangelists are attempting to present the gospel in every
home in the two northern districts where our churches are located. This
daring undertaking is enabling thousands of people who have never | : b
heard the gospel of Christ to hear. New churches are being born every | Yes, God is building His Church. Within the last five years the nué"ga :':r
month from this missionary outreach. 1 of conversions witnessed in our overseas outreach has grown frgnr::l : n?l

The churchesin South India are each attempting to mother a new church. ] 1,393. When you consider that these people have turned to Od fr? ;

InJapanthe Higashi congregation recentlymoved into their new building. Hinduism, Buddhism, Shintoism, Islam, spiritism, Mariolatry, an Fe IS
Last year 24 Japanese seekers found Christ as their Savior. worship, you can magnify the Lord for His miracle-working grace. (For a

In Brazil 88 people turned to Christ last year. Thirty-five students are complete statistical summary of our overseas ministries see figure 1).
enrolled in the Bible institute and seminary. Inrecent months our mission-
aries have seen numerous conversions: 20 at the Second FWB Churchin ' God Is Using Partners in the U.S. to Build His Church
UberlandiainJanuary, sevenin Araras, three in Lafaiete, and six in Barbacena
where thousands of people are hearing the gospel by means of radio.

InUruguayfive were baptized recently at the Pocitos work. Three were
saved at Malvin Alto, and several children received Christ as Savior during
vacation Bible schools.

In Germany the Free Will Baptist witness has seen more success in the
last year. We regret that the U.S. Air Force has transferred missionary
affiliate Dennis Heath. The Heaths, along with affiliate Kim Zegelien, have
resigned. We commend them for their faithful work.

In Panamalast year 102 people turned to Christ in the 11 churches and
mission works. God is using the radio ministry of a Panamanian pastor to
touch the hearts of many in the Panama City area. Pray that this effort can
become a nationwide radio outreach.

Will Baptist people responded to the great commission by
pm%%irf;e;-l,ﬁ%,glgpin 1593.% figure 2 you will note that 1,714 chqrches‘;
supported our ministry last year. You will also note a class:ﬁcgtnpn 0f
churches based on level of support. At our booth you will ﬁnd a listing o
those 125 churches which gave more than $5,000to foreign missionsin 1993.

We appreciate every churchin every state. We especially congratulgle
those states which topped their 1993 faith goals: Arkansas, C_olora c;;
Idaho, Louisiana, Michigan, Northwest Association, Pennsylvania, Sout
Carolina and West Virginia. In addition, the following states gave morg
than 95 percent of their faith goal: lowa, Mississippi, New Mexico, Nm:l
Carolina and Tennessee. Churches who responded_ to our per capita
giving information request are listed at the foreign missions booth.

: . i ter’s Men. Several men from Ada, Okla-
In Spain the Free Will Baptist ministries in the Madrid area averaged 57 h QX:, ﬁ:ﬁ):gpgsﬁéaf C%quglaisneéﬁba last winter. Several missionaries

in weekly attendance. i . . C Arkansas, in April.
W the national retreat at Conway, _

In Cote d'lvoire thousands of people are hearing the gospel message eﬁgln?:rtlol\?a?t'igggl?;e;;ﬁve for Christ (WNAC) maintains a vital _role as
through the witness of missionaries, Ivorian preachers and institute Partners with our missionaries. Not only do they help by stocking the
students. Two thousand people attended an evangelistic campaign held Provision closet, they channeled $152,286 into our ministry last year. V:/l'e

. . - - . . . a ? s < .
nimber of oihes eoroben iy bepare ot e epa=d recenty witk o ot i e e e Bl
ap : Bamard Offering on April 24.

The medical ministry is still an effective means of demonsitrating the We do appreciate all of the churches and donors who participated in

love of Christ and sharing the gospel. Last year 13,559 patients received d Offering. Our goal was $100,000 this year. At the
treatment and a testimony at the Doropo clinic. Praise the Lord that two &:%L?]l:rgn?:léi?;gg:ess repor% is incgmp]ete_ Again next year April will
doctors are now working at the hospital. Pray for God to protect our be Forei gn Missions Month and April 30 will be Foreign Missions Sunday.

workers as they constantly attend to HIV-infected patients.
In China our Free Will Baptist teacher will soon be joined by
another couple. Four students are serving there this summer.

I encourage you to start planning now to let us help you have a strong,

Uplifting missionary emphasis next April. '
p0ur ixpenseszill?lgg;totaled $4,048,111. Figure 3 gives a breakdown
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of our expenses by category. We have prepared a graph to help o
evaluate our financial progress over the past 12 years (see figure
Please compare the budget, income and expenses for each year sines
1982. You will note that the average budget over the 12-year period wa
$3,232,326. Our average annual income during these years was $3,137,19§
During the same period our expenses have averaged $3,121,681 peryear
The graph shows that our income matched our budget projection only
four of the 12 years. However, you will note that our expenses were less
than the budget projection during nine of the 12 years. Furthermore, our
income exceeded our expenses by $216,174 or an average of $18,015 per
year. We praise God and thank you for making this good report possible,
Last year several missionary accounts took a beating. At the beginning

of 1993 we had 16 accounts with a total deficit of $58,340. By the end of
the year, although we had only 15 accounts in the red, the total deficit had
risen to $138,676. The lack of support which is reflected in these deficits
is threatening the ministry of several missionaries. They sense the uncer-
tainty of having to come home early, or the prospect of having to extend
beyond the normal 12-month furlough. They also face the additional
stress of trying to raise large amounts of money. |
|

To address this issue, our board has initiated a study. One of our goals
is to enlist a large host of pastors who will assume the responsibility for
leading their churches to be generously involved in sending missionaries. |

Arenewed interestin regionalized supporthas emerged. | believeitwill
cut back on travel and give the missionary a better opportunity of
ministering in his/her supporting churches if we can cluster amissionary’s
support in fewer churchesin asmallerarea. Please consider adopting oné
or two missionaries and setting a goal of taking on a considerable chunk
of their support. |

Our board is recommending a regular operational budget of $4,312,150
for 1995. We have also approved VISION fund projects totaling $396,500.
These projects will be funded only as the designated gifts come in. The:
details of our budget are listed following our audit. You will find the
salaries of our employees on page 143.

|
|
|

Review of Board Meetings

The Foreign Missions Board met July 20, 1993, in Louisville, Kentucky,
with the following board members present: Bob Trimble, Chairman, Joé
Grizzle, Vice-Chairman, Galen Dunbar, Secretary, Dean Dobbs, Norwood
Gibson, Archie Mayhew, David Shores and Bill Reagan. Board member
Alton Loveless had resigned as of July 1, 1993, after accepting the position
of General Director of Randall House Publications.

The board accepted the resignations of Sherwood and Vada Le€,
missionaries to Cote d’lvoire.

The board agreed to ask the Executive Committee of the National
Association for permission to receive a check from the Arkansas youth
during the 1994 convention at Little Rock.

Ken and Marvis Eagleton were approved to serve as dormitory parents al
the Intemational Christian Academy in Bouake, Cote d’Ivoire, from August
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[ i til April.
g n to work at the Doropo medical station until Al
i, m?;?:;la&:g Lhozrd approved the pl.lrchg.«;.l'a;1 ofa hlous::i :‘)c: g?gsul::r-;
By e in while on furlough and accepted the resign
= tf;sm:ﬁgignary appointee to Uruguay, effective Decembeg 3113, }ggg
1 ; sémi-annual meeting of the board was held l_)ecernber - e'e The;
-t the Free Will Baptist National Ofﬁge I?L'l[l'l?hntﬁ‘ A%%:Ehﬁgim}zzs(}ﬁ‘zzle
B lowi were present: Bob 1nmbie, ) )
_wglgbr;erxrlﬁ:'ise Mayhgw, David Shores, Bill Reagan, Bill Jones and

Galen Dunbar.
" The board made
approved as a short-

i : Hart was
following personnel changes: Tanya .
:trelfm missior?a?y to teach at the lnternahongl RC}:“LS-
~ sian Academy, Bouake, Cote d’lvoire, beginni_ng |n_1995. Pauldan 4 ;;na
 Cre sch were 'approved as career missior}?lnefs 1vlmth nllg'lzl:llge :tr:;] is?siong
 tha i [ CA also. The followl -
' that they will most likely serve at] e e o
i aries were appointed: Brent Thompson, Stephanie MC Milam i
ar Edgmon, Kris Shoemaker, Cynthia Diane Milom,
= mhgﬂ;ﬁg; Dugnrgan, Bobbie Sue Boren, Genell Boyce, KnstAL-lanl_rlliﬁ,
Prisciﬁa Bémes, Justin Banks, Sherri Howell, Randy and Mary Ann ,

' Eddie Hobbs and Sean Warren. The board also approved the following

L&tﬁons: The exploration of missionary opportunities in the former Soviet

‘ ' iti dorm at ICA, Cote
Jnion; icitation of $25,000 for an addlt_lon to the '

R’ﬁzgétﬁesgkglloralion ofanewarea ?tfh work 'ﬁo;?;i ?12 ??ourr:::%?gﬁ:ﬁgg
areas of Panama; sharing ont?-third of therentale B eachrin
( til the building is paid off; a survey of our con _

ggisre;:g;:ort for foreign missions; and the preparation of materials for

bers. _ _ _

nev;ht;o:;guget?;md meeting was held April 25 - 27,1994, In l_he:rtl:i&elgr?
Missions Conference Room in the National Office Bulldmg.;:;1 in Dun%(;r ,
Tennessee. Those present were: Bob Trimble, Chairman, Galen ,

Dean Dobbs, Archie Mayhew, Bill Reagan, David Shores, Joe Grizzle, and

B“%oentf;rd decided to exempt all VISION f unds from contributing to the

:onal and Promotional Fund in the future. ,
hf%lzit;gg granted the request of Allan and LaRue Crowson forayear's

leave of absence.

The board adopted the following Code of Ethics for its members:

Board Member Code of Ethics

f the board team, I will:
1 fu;?::? ct:;ﬁ?lly to and respect the opinion of my fellow board members.

jori isi f the board.
’ and support the majority decisions O . _
*:zzf);ﬁtize that gﬁthority is vested in the board only when it meets in

legal session.
*keep well-informed 0
come before the board.

*participate actively in board meetings and actions.
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Status of Free Will Baptist Overseas Ministries
As of December 31, 1993

Figure 1

Bible Oigonized Mission 1993 1993 M. Sundoy
Preachers | lnstitutes Students Chuiches Works (oaveils Bopfisms

Brozil | 9
Cubo 5 58 | ] 15 29 747 1 150

Field Foch Field Pastors

France 13 l l b 3 10 b
Germany 3 | 5

Indio 7 12 37 21 18| 122 | 300| 247
(6te d'lvoire 35 35 2 51 15 34| 125 44
Jopan 13 4 b ] 8 ] 24 b
Panamo 4 3 12 ] 5 5 6 102 30
Spain 9 4 1 5 ] 2 7 4
Uruguoy ] b 8

TOTALS 108 | 32| 175 8| N3| 77| 113 |1,433

Figure 2

Giving by Churches in 1993

|| Out of approximately 2,500 churches affiliated with the National Associa=
tion of Free Will Baptists, 1,714 gave to foreign missions. Below is @
I breakdown of giving by churches:

] 738 churches gave between $ 1and $ 500.
311 churches gave between$ 500 and $ 1,000.
| 292 churches gave between$ 1,000 and $ 2,000.
129 churches gave between $ 2,000 and $ 3,000.

I 70 churches gave between $ 3,000 and $ 4,000.
| 49 churches gave between $ 4,000 and $ 5,000.
| 61 churches gave between$ 5,000 and $ 7,500.
26 churches gave between $ 7,500 and $10,000.

il 22 churches gave between $10,000 and $ 15,000.
| 7 churches gave between $15,000 and $20,000.
1 5 churches gave between $20,000 and $ 30,000.
3 churches gave between $30,000 and $ 60,000.

1 church gave over $70,000.

| 1989

Year Churches Giving Amount

1,688 $2,473,791

| 1990 1,824 $2,615,108
[[ 1991 1,715 $2,589,138
1992 1,785 $2,868,982

{' 1993 1,714 $2,857,173
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Missionary Travel Dept. Travel ond
d Shipping Board Expense
u;udlﬂ)nl"s Info. and g

§118517

1.7%

Financial History

54,057,331

2%

Missionary Children’s Education
568,475

Salories

Missionary

and Cost of Living

Missionary Furniture and Appliances

$10,351
0.3%

$5,000,000

$4,000,000

3
(] . :

$2,000,000 |-§

Income
63,139,696

Average for 1982-1 993

Expenses
$3,121,682
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*bring to the attention of the board any issues that | believe will ha
an adverse effect on the mission’s program or those we serve,

*refer complaints to the proper level on the administrative ¢
command.

*recognize that my job is to ensure that the mission’s program is we
managed, not to manage the mission’s program.

*represent all Free Will Baptist constituency and not a particul:

aln (

geographic area or interest group. |
*consider myself a “trustee” of the mission’s program and do my best
to ensure that it is well-maintained, financially secure, growing and

always operating in the best interests of those we serve.
*always work to learn how to do my job better.

*support our mission’s program financially and with what influence |

can exert.
As a member of the board, I will not: !
* criticize fellow board members in or out of the board room. '

*discuss the confidential proceedings of the board outside the board
room.

* promise how | will vote on any issue before a meeting. | will consider
each question on the basis of its own merit and in light of information
provided by the General Director and staff.

*interfere with the duties of the administrator or undermine his or her
authority with staff members or denominational constituency.

The board met with Reverend and Mrs. Raymond Riggs and members
of their family and dedicated the conference room in the foreign missions
suite as the “Riggs Conference Room.”

The new officers of the board are: Joe Grizzle, Chairman, Dean Dobbs,
Vice-Chairman, and Galen Dunbar, Secretary.

Challenges We Face as We Labor Together with God

God is using Free Will Baptists to build His Church around the world.
Much work is yet to be done on all our fields. The needs are staggering.
Every field needs more laborers. We are committed to finishing the task
which we have begun in those countries where we serve.

Missiologists have coined the term “10/40 Window” to describe that
wide strip of the globe between the tenth and 40th parallels north of the
equator which encompasses North Africa, the Middle East, South Central
Asia, India and China. The nearly four billion residents in this area include
97 percent of the inhabitants of the world’s least evangelized nations. Yet,
only eight percent of all missionaries are laboring among these nations.
Also, more than eight out of 10 of the poorest people on earth live in this
area. It is also significant that within this “10/40 Window” are the head-
quarters of just about every non-Christian religion on earth. Unfortunately,
Christians have neglected most of these areas for decades, perhaps

because many of them prohibit missionaries and/or evangelism. We are
trusting God to open the door for Free Will Baptists to make an impact for
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Financial Stat
ements INDEPENDENT AUDITOR'S REPORT

December 31, 1993
5*% the Board of Directors of the

| ﬁpu:d of Foreign Missions of the
National Association of Free Will Baptlsts

Antioch, Tennessee

: We have audited the accompanying balance sheet of the Board of Foreign

. Missions of the National Association of Free Wwill Baptists (a nonprofit

1 nr;;nizatinn} as of December 31, 1993, and the related statements of support
and revenue, expenses and changes in fund balances and cash flows for the year

then ended. These financial statements are the responsibility of the

Organization’s management. Our responsibility is to express an opinion on
these financial statements based on our audit. Information for the year ended
December 31, 1992 lis presented for comparative purposes only and was extracted

from the financial statements presented by the Organization for that year, on
which an unqualified opinion, dated April 30, 1993, was expressed.

ith generally accepted auditing
lan and perform the audit to

Thoni, Hinton & Wanren

|
CERTIFIED PUBLIC ACCOUNTANTS
NASHVILLE, TENNESSEE

We conducted our audlt in accordance W

standards. Those standards require that we p
obtain reasonable assurance about whether the financial statements &are free of

material misstatement. An audit includes examining, on & test basis, evidence

supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant
estimates made by management, e overall financial

as well as evaluating th
statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

'r' the financial statements referred to above present
fairly, in all material respects, the financlal position of the Board of
Foreign Missions of the National Association of Free Wwill Baptists as of
December 31, 1993 and the results of its operations and its cash flows for the
year then ended in conformity with generally accepted accounting principles.

|
|
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BOARD OF FOREICN MISSIONS OF THE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS
Balance Sheet

December 31, 1993 Comparative Totals for 1992)
(With Comparative Totals for 1992) (HiED N
_Operating
__Restricted __ Total All Funds
ASSETS Missionary VISION Plant 1992
Cappaign Fund =~ 1993
Unrestricted _Accounts
Operating 4,699,299
Unrestricted §377,705  $4,032,802 § 20,000 § 5“'“:;2:23; : 43,725
nu:::cud Plant 2 26482 7,017 13,833
—Funds ~ __Fund 1993 1.902 3,592
Cash and cash equivalents - Notes 1 & 2 § 619,291 $ § 619,291 Ty o7
Investments - Notes 1 & 2 402,278 402,278 —L.202
Accounts receivable from employees 4
and missionaries - Note 2 44,073 44,073 4,032,802 _ 20,000 4,467,849 4,560,449
Capitalized lease costs - Note &4 26,338 26,338 415.0a]
Prepaid expenses
! Equipment, at cost, net of accumulated 2 584 194,078
| depreciation - Notes 1 & 5 145,117 145,117 4 13 '335 45 306
i Due from plant fund - Note 3 17.116 17.118 lﬁ'ggﬁ ;;;'EM 52{1:972
i Total assets §1109.006  $145.017  §1.256.213 G2ETe s 20,000 e
.;| T _35.268 __ 33.268
I 4
| _ 35,268 6,510,208 _4.565.491
|
L LIABILITIES AND FUND BALANCES 669,594 3,785,436 _20.000
|ﬂ .
Accounts payable and accrued expenses $ 307,461 S § 307,461 $ 210,581 (deficiency) of 25,002)
| Due to operating fund - Note 3 17,116 17,116 3&:- support and revenue ( 254,567) 247.366 -0- ( 35,268)( 42,449)(
] Restricted deferred revenue - Note 6 928,664 928 664 over expenses ' '
f j B 42,853 72,876
| ! Total liabilities _1.236.125 17.116 1.253.24] bl;imins( D 75,271 X
1’ Fund balances (deficit): _ -
i Unrestricted (  127,029) ( 127,029)(  32,418) Transfers among funds and
| Net invested in plant 128,001 128,001 04 ~other changes:
[ Total fund balances ( 127.029) 128,001 972 42,833 ‘Gain (loss) on market 568 ( 5,021)
i ' ‘value of common
|| i; Total liabilities and 8tock investments 568
i | | fund balances $1.109,096 $145.117 $1,254,213 To plant for asset .0-
I acquisitions, net of 70,881 S
i dispositions ( 70,881) 0 0-
|1 Rep. ter-fund 17,117 K i
'|| | hl,'flln::nr in ¢ 17.117)
| borrowi
B Commitments - Note 10 Informational and
] | - Ppromotional ““ﬂ.i
and equipment transfers =
; - Note 7 247,366 (__247.366)
- § ﬁzlﬁzl
hlm dlfiﬂit}l 0. i _Q_ ilg! !&L § ﬂ
| See accountants' report and accompanying tnd of rﬂ:'. : ($222,029) Sl
notes to the financial statements,
22 888 accountants’ report and accompanying
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Statement of Cash Flows

Excess (deficiency) of support

and revenue over expenses
Adjustment to reconcile net
income to net cash provided
by operating activities:

(With Comparative Totals for 1992)

Operating

—Restricted
Missionary VISION  Plant otal All B
!: l 1E

_ |

"0- (% 35,268) ($ 42,449)(s 25

(9254,547) $247,366 $

;:::EIII in value of stock ( 568) q

eciation ( 568 .

Amortization 13 169 35,268 35.2531 9. 621 ir
Gain on disposal of property( 7.017) 13,169 113

Changes in operating assets ¢ 7,017)(¢ 13,83

and liabilities:
(Increase) decrease in
accounts receivable
(Increase) decrease in
investments
(Increase) decrease in
Prepaid expenses
Increase (decrease) in
accounts payable
Increase (decrease) in
deferred revenue
Net cash provided (used) by
operating activities

s
Proceeds on sale of equi
nc
Purchase of nquipuantq g

Net cash used in investing
activities

Net cash provided by f nanc
activicies Ay g

Increase (decrease) in cash
and cash equivalents

Transfer of informational and
pPromotional material

Cash and cash equivalents at
beginning of year

Cash and cash equivalents at
end of year

-7£50,170 =0 -0-

W, 4
1

( 10,036)

( 10,036)( g
43,050 43.050
1,884 £ Bk
( 2,615) ( 2,615)
(__87.700) (__97.700)
(216.380) 247,366 ___ .o. -0- (__67.014)
( 27,000 27.000 49.110
—20.865) (_90.865) (__61.86)
(_63.865) __ .g. 0= -0- (__63.865)(
S—: —0- -0- -0- -0-
( 378,245) 247,366 -0- 1

-0- ( 130,879)

53, .;

247,366 ( 247,366)
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Organization and summary of signiffcant accounting policies

The Board of Home Missions of the National Association of Free
Will Baptists, Inc. is a nonprofit organization affiliated with the
National Association of Free Will Baptists. The purpose of the
Organization is to establish and support Free Will Baptist Mission
Churches throughout the world.

The Organization is exempt from federal income tax under section
501(c)(3) of the Internal Revenue Code under a group exemption of the
National Association of Free Will Baptists, Inc.

The following significant accounting policies have been followed
in the preparation of the financial statements:

Fund accounting

To ensure observance of limitations and restrictions placed on the
use of resources available to the Organization, the accounts of the
Organization are maintained in accordance with the principles of fund
accounting. This is the procedure by which resources for various
purposes are classified for accounting and reporting purposes into funds
established according to their nature and purposes. Separate accounts
are maintained for each fund; however, in the accompanying financial
statements, funds that have similar characteristics have been combined
into fund groups. Accordingly, all financial transactions have been
recorded and reported by fund group.

Property and equipment and deprecjation

Property and equipment is stated at acquisition cost.
Depreciation is provided using the straight-line method over the
estimated useful lives of the assets. The estimated useful lives range

from 3-10 years.

Investments

Investments are stated at market value. Market value approximates
cost at December 31, 1993.

Cash and cash equivalents

For purposes of the statement of cash flows, the Board considers
all cash on deposit, money market funds and highly liquid debt
instruments with a maturity of three months or less when purchased to be
cash equivalents.
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Note 2 -

As of Decembar 31
. 1993
Insticutisns and the Booad of'R::;r:::;: had deposits with financial

Assoc
fation of Free Will Baptists. The and Insurance of the National

deposit
s and the corresponding risk of l:::loziﬁg ia summary of those
un 0s88;

Amount Amo
unt
_ Account Insured/ AccurdL:f
eposit accounts with ) :

financial inst{
tutions
Interest bearing deposit accounts ¥ AILake  §200.500 $ 73,34

with financial inst
itutions 4
45,947 _124.173

Total cash and cash equivalents 619,291 224,173 32&.:::
I 1
:::ie:; bearing deposits on account
ik ® Board of Retirement and
Lo ance of the National Assoc
&ccuu::: :ii; :lptists ' 13,497
8 inv '
Common stock y estment bankers 388,131 83,569 h s
Total investments 402,278 ﬁ}:&ﬁﬂ jeﬂ‘zgg
Accounts receivable from emplo i
and missionaries o 073
[
Tocal S
L.0§3,642 $307,742  § 757,900

Note 3 -

Inter-fund borroving

As of December 31
, 199
the operating fund of §17 112. the plant fund had an outstanding debt to
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P Note & -

Hote 5 -

Hote 6 -

Note 7 -

a d lease en

The National Association of Free Will Baptists, Inc. purchased an
office building to house various departments and agencles of the
denomination. The Board entered into an agreement tO lease space 1in
this new building and agreed to contribute to the debt service costs
during the construction period and to continue until the debt has been
retired. The construction period costs of 565,844 were capltalized.
These costs will be smortized against operations over & five year
period. During 1993, 513,169 was charged against operations leaving a

resultant balance of $26,338.

Plant fund
A sumpary of plant fund assets is as follows:
Office furniture and equipment $ 31,854
Cameras and projectors 55,920
Autonocbiles 62,300
Computer equipment
250,870
Less: accumulated depreciation (_105,753)
§lh§|11?

Depreciation expense, computed utilizing the straight line me thod
amounted to $35,268.

Restricted deferred revenue
Changes in restricted deferred revenue is as follows:

Missionary ADVANCE

_Accounts  Campalgn _Tozul .
Balance, December 31, 1992 $1,125,859 $ -0+ $1,125,859
Contributions 3,503,642 _104.3599 _3,608,241
Funds available 4,629,501 104,599 4,734,100

Expenses and campaign
expenditures

(_3,783.438) (__20,000) (_3.805,436)
Balance, December 31, 1993 S 844,060 $ 84,599 S 928 664

m a aqu e 1l
The Board charges a fee against the foreign field accounts to

reimburse the unrestricted fund for information service production
expenses, These fees are presented as transfers from the restricted

operating fund to the unrestricted operating fund.
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Note 8 - Pensi ]

Retirement and Ins
urance of the N
Baptists. Th e National Associat
& Tl Cate :a:::r: contributes 5X of gross ll;l:;“fzi F:.' wiil
n years of service for ndnini:trltiv: ‘.11 Ties
employees,

Employees with two
years of servic
. amounted to $62 ¢ may participate. ases
Uoder tim plin ':iz;ccThB pension plan is a d-fgnud cu:::;;nn o s
. ount i{s maintained for each p.r:icip.::izﬂgpl'“‘
upon

| |
th

purchase one of several types of annuity cont
o racts.

The Board entered i
the Nati nto a lease agreeme
storage :::iaA";Eiltinn of Free Wil Bapcisce b bl Sl
a e term of the lease is “nti.I'.lI ;g:::.:ffic. th.?d
8 on a

building are satisf
ied, which {
expense for the year was $?5.3?; approximately 21 years. The rent

Th
e future minimum lease payments are as follows:

9

e55 S 95,378

| ks 95,378
1997 95,378

95,378

Thereafter (estimated) 1,526,055

Note 10 - Commit

1

} a mortgage note th
at the Nati
‘ with the Church Extension Lon:“;in:"nciltion of Free Will Baptists has

| The Board
| provides health {
' e Sl St 108 e e
1l claims in excess of $20,000 ¥ o Lloyds nfth
9 28 the year the

|
| Board paid $200
.59 bene
premiums. ¢ fit payments and $72,285 in stop loss
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The Board partici
pates in the master
pension plan of the
Board of e ALC
- ‘-‘? i = “m c]lj,

Employee
yees are allowed to contribute but are not required to
contribute.

SUPPLEMENTARY INFORMATION

THONI, HINTON & WARREN

CEATIFIED PUALIC ACCOUNTANITS
THE SPENCE BLDG —~SunTE 200
§40 SPENCE LANE
MASHVILLE, TN 372171150 il
S15-J6 9720 AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS
TEMMNESSEE SOCIETY OF
CENTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON SUPPLEMENTARY INFORMATION

Board of Directors of the
‘Board of Foreign Missions of the
National Association of Free Will Baptists

Antioch, Tennessee

basic financial statements of the Board
of Free Will Baptists for 1993
se of forming an opinion

t on our audit of the
of Foreign Misslions of the National Association
ars on page 1. That audit was made for the purpo
on the basic financial statements taken as a whole. The schedule to combine
unrestricted fund support and revenue and additions to restricted deferred

revenue, schedule of unrestricted fund expenses, and schedule of restricted
fund expenses are presented for the purpose of additional analysis and are not
a required part of the Such information has been

basic financial statements.
subjected to the auditing procedures applied in the audit of the basic
financial statemen

ts and, in our opinion, ls fairly stated in all material
respects in relation to

the basic financial statements taken as a whole.
Information from the year 1992 {s presented for comparative purposes only.

Qur repor

,=#;2;;;; ;qzéLlZﬁL;.ﬁ ~‘=,J?§b¢¢£¢1_/

April 12, 1994
BQﬁEDﬂQE_EQBEIGH_HIEEIQHS_QE_IHB
SshﬂﬂHlﬂ_E2_QEnhin!_HnI!liniild_ﬁnnd_iunnﬂli_inﬂ
Es!nnun_nnd_AﬂnL:1nn;_Ln_Bn:inssnﬂ_nnfn:::n.ﬂsxnnuﬁ

(Wich Comparative Totals for 1992)

____Restricted
Missionary VISION __Ig_gl_ﬁll_ﬂmﬁ__
Unrestricted _Accounts Campaign —_ 1993 1992
85,946 $4,150,903

Support and revenue:
Contributions $ 377,705 $3,503,642 $104,599 $3,9
Investment income 28,423 28,423 43,725
Gain on disposal of
7,017 7,017 13,833
1,902 ___ 3.592

plant assets
Other 1.902
Total support and revenue § 413,087 $3,503,642 $104,592 $4,023,288

See accouncants’ report on supplementary information.

-10-

$4.212.003
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BOARD OF FOREIGN MISSIONS OF THE

NATIONAL ASSOCIATION OF FREE WILL BAPTISTS

Schedule of Unrestricted Fund Expenses
For the Year Ended December 31, 1993

(With Comparative Totals for 1992)

Unrestricted fund expenses

Informational and promotional:
Video and audio visual
Heartbeat
Postage
Data processing
Publicity
Telephone
Dues
Paper and supplies
Retreat
Tracts and books

Travel and board:
Department auto
Board members
Administrative - overseas travel
Honorariums
Department travel
Traveler's insurance

Administrative:
Salaries
Housing
Social security
Employer payroll taxes
Retirement
Hospitalization
Auditing
Office rent
Amortization of capital lease payments
Office equipment
Maintenance of office equipment
Office supplies
Estate expenses
Miscellaneous

Total unrestricted fund expenses

=1Y-
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$ 2,130
42,713
50,648

8,251
34,260
10,490

380

(With Comparative Totals for 1992)

2,341 ,
149 5,943 - Uruguay
— L | 'm  Summer missionaries
152,584 _194,078 ~ Other projects
3 . ~ Special investigative committee
3 097 e | Maintenance fees cransferred to unrestricted funds for
- g and promotional materials
17 1,150 4 information P
1,085 350 !
24,432 22,454 |
-———*232 __ﬁi‘ggg VISION campaign expenditures (ADVANCE in 1992):
- General expenses
Project expenses
212,119 224,213
o e e fund nses
21,128 25,803 Total restricted expe
5,963 11,815
6,790 7,625
46,129 54,403
4,232 13,031
95,378 95,381
13,169 11,270
726
1,927
2,674 2,613
695 741
16,412 __19,5%
472,676 520,972
2669.594  $760.356

1%
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1993 —1392
,196,392  $1,014,440
o 509,377 475,671
126,429 109,362
637,118 594,371
424,604 412,572
121,528 105,637
350,572 494,373
261,826 257,690
52,737 47,311
87,844 13?.ui1
3,785,436 3,654,437

( ) (—249.194)
3,538,070  _3.405.243
4,502

200000 __ 136,330

20,000 __141.032

$3,518,070  $3.346.272




General Director
Salary
Housing & Utilities
Social Security
Retirement
Insurance

Total

Note: Office car furnished.

Director of Communications
Salary
Housing & Utilities
Social Security
Refirement
Insurance
Total
Note: Office car furnished.

Overseas Secretary
Salary
Housing & Utilities
Social Security
Refirement
Insurance

Total

Note: Office car furnished.

Director of Missionary-Church Relations
Salary
Housing & Utilities
Social Security
Refirement
Insurance
Total
Note: Office car furnished.

Treasurer
Salory
Social Security
Retirement
Insurance
Total

Audio/Visual Technician
Salary
Social Security
Refirement
Insurance

Total

Editorial Assistant
Salary
Social Securify
Retirement
Insurance

Total

$22,010
9,000
4,496
870
7,438
Sa38T4

—_—
— L

$20,210
10,800
4,496
870
4,341
S40,717

$17,810
13,200
4,496
690
4,167

0

—
——e

$31,010
5,138
570
7,438

i

$16,831
1,288
300
2,545
520,964

———
T — e o

$10,151
77
200
2,164

kR

1994
$17,202
16,800
5,595
1,220
1415
548732

T ——
em— —

$21,738
9,600
5,156
1,447
7415

5,348
1,974

$18,247
1,396
912
3,332
$23,887

315,640
1,196

782
2,888

S30,508
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19,467
1,489
973
2,888
$24 817

S16,377
1,253
819
2,888

’
———
—

923,381
1,789
1,169




Foreign Fields*
Brazil
France
Indio
Ivory Coast
Japan
Panama
Spain
Uruguay
Other fields

Information and Promotion

Audio visuals, films & filmstrips
Video

Equipment

Cossette ministry
Heartbeat

Postoge

Dato processing
Publicity moterials
Telephone

Services & dues
Paper supplies
Books & subscriptions
Retreat & debriefing sessions

Misc. projects (Together Way Funding)
Personnel

Less: Transfer of 7% info/promo charges

Travel & Board Expenses
Department auto expenses
Boord member expense
Board member overseas frovel
Honorariums
Deportment travel expense
Travelers” insurance
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1995 Budget
Administrative
S 628,910 Salaries
457,295 Administrative housing
133,113 Administrotive Sociol Security
1,261,744 Hospitalization insurance
450,000 Retirement
125,601 Medicore supplement insurance
359,923 Audit
235,587 Interest expense——Building
143,000 Office rent
83,795,173 Office equipment
Maintenance of office equipment
Office supplies
S 4,400 Miscellaneous expense |
8,750 Payroll taxes 11,100
12,000 S 376,801
500
40,900  Other
51,000 Retired missionaries S 8,000
14,000
:]9333 Total Regular Budget 54,312,150
600 * Budgets for foreign expenditures ore
5,300 subject to change where extreme fluc-
1,500 tuations in the value of the dollor
6,000 oceur.
14,800
97,978
$ 318,620  Additional Approved Vision Projects
247,944 France (church building ot Nantes)  $ 93,000
, India (12 church buildings) 96,000
Panama (down payment on house) 7,500
Uruguay (new church property) 150,000
15,000 Other—cuba, etc. (vow church propeties) 50,000
M,ggg 5 396,500
\ ot
1,000  Total Budget 54,708,650
25,000
500
S 56,500

Kentucky
Louisiono
Moryland
Michigan
Mississippi
Missouri
Montono
Nebroska

New Mexico
Northeost Association®
Northwest Association**
North Coroling
Ohio
Oklohomo
Pennsylvanio
South Carolino
Tennessee
Texas

Virginio

Virgin Islonds
West Virginio
WNAC
Miscellaneous
Totals

* New Hompshire, Vermont, New Jersey, Maine,

1995 State Goals
With 1993 Comparisons

1993 Goal
$186,000
6,200
218,000
89,000
6,800
92,000
179,000
4,000
2,000
125,000
55,000
3,000
27,000
82,000
300
30,000
155,000
72,000
413,000
2,000
1,500
2,000
6,000
8,000
535,000
133,000
432,000
0-
227,00
650,000
138,000
144,000
2,500
87,000
120,000
146,037

_—-—-‘——

64,379,332

** Aloska, Oregon, Washington.

1993 Actual

Connecticut, Massachusetts.
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$161,186
5326
282,139
74,285
1,79
12,433
142,232
2415
2,765
102,700
32,022
2,875
12,891
75,643
1,538
11,362
189,550
70,150
320,424
1,545
786
1,938
2,300
11,410
526,009
123,044
379,525
1,115
234,448
634,248
91,964
111,569
2,216
100,933
152,286

90,253
54,035,919

1995 Goal
$174,000
6,400
305,000
81,000
8,500
79,000
154,000
2,700
3,000
111,000
35,000
3,200
14,000
82,000
1,700
13,000
205,000
76,000
347,000
1,700
1,000
2,100
2,500
13,000
569,000
133,000
410,000
1,300
254,000
685,000
100,000
121,000
2,400
110,000
150,000
86,250
54,343,750




Free Will Baptist Bible College Report

The 1993-94 school year opened with an 11% increase over th
previous year.

It has been an unusual year primarily because of the self-study preparatic
for the SACS accreditation team visit, April 12-15. The visit went well. Whe
they gave ustheir exitreport there were no surprises. Most of their recomme
dations were, in fact, our own recommendations. We are wailing to recejye
a written report of all of their recommendations and, after checking them for
factual content, we will respond to their recommendations. At the Commis-
sion meeting, December 11-14, we will leamn of their decision regarding our
accreditation. We are optimistic about receiving “Candidate Status.”

All of us can praise the Lord for 140-150 first-time decisions for Christ
through our Christian Service Department. Many decisions for rededi-
cation and consecration were also reported by our students. |

All of our college departments are making a vital contribution to the
education and spiritual welfare of our students. We registered 206 men
and 153 women. Of these, 68 are ministerial students and 52 are mission-
ary students. X

Welcome Days continue to be a great success. Spring Welcome
Days produced 20 applications for this fall, a record in itself.

Some of the work needed on our buildings was done last summer
and school year, thanks in part to a large number of our pastors and
laymen who came on campus to work. A new roof was put on
Davidson Hall and also on part of the Thigpen Building. The campus is
beginning to look much more attractive. This has kindled a new sense ,
of pride in the hearts of our students, faculty, staff and visitors. :

A number of new employees have joined or will be joining the college |
family for the 1994-95 school year. Mr. Darrell Holley will assume the chairof |
the English/Speech Department. Dr. Milton Fields will succeed Dr. KenRiggs |
as chairman of the Teacher Education Department. Joining him will be Mrs.
Suzanne Harris, who is replacing Mrs. Ann Pate. Brother Eddie Payne will
remain on the faculty in missions until a successor can come. Brother Roy
Harris has moved back to the college to serve as Director of Public Relations.
Brother Bob Shockey will be retiring on or before December 31 of this year.
Brother Jack Forlines has accepted a position as part-time Field Representa-
tive for Deferred Giving, and Brother Clayton Hampton has accepted the new
position as Director of Alumni Affairs.

As | have stated often across our denomination, these are exciting and
challenging days for your college. We must challenge our pastors,
churches, and laity to rise to a new and higher level of financial support.
Please join us in accepting this new challenge by increasing your support.

Thank God for the dedicated men and women on our faculty and
staff who faithfully serve our Lord through the ministry of Free Will
Baptist Bible College.

Respectfully submitted,
Tom Malone, President
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Registration Report
Annual 1993-94

IS |1 S——— $113,263.13
gas lsued . T 152535 65
Undergraduate Enrollment .........cceeeeeeereerreeseessnssnnennns. v dent WOTKETS ..oveeniamasssninnnanss 7 20,309.16
e larship RECIPIENES wooovvvniniiiinnzsssssssne . 15'615.00
B e v ATY ) . ...ooucssesesasssssnssnsnsassesssasssnsasse O sosessanassss 0
By State: GEOG Program -...c.oocwoweeesmsemmessssssssssrere e ) £ ST — 9,832.0
Alabama 37 Nebraska ' Work-Study Program SNSRI 163,862.00
Arkansas "0 North Caroiin. e e | - NS 382225.00
Colorada . R ———— I nsubsidized Stafford Loan Program ... 1" 1540000
Delaware "2 Pennsyivaria.....rog I BLUS Loan PIOGIAM .. . 1515000
Florida.......coooeeeeeeeeeieeenn 11 South Carolina ....................... v 14 } Lg'?[?an::iag] Aid Administered 1993-94 .....ccoovieirenenennes: e
GROIRIE o oiiissimiiniisismusmismans 20 South Dakota..............oooo. o
MHNOIS ..o 29 Tennessee .............ccoonnrrrn 5
Indiana ........c.ooooeevemeeoeeeeenannnn 13 Texas......corecnonnn )
Kansas.........ooeeeeeeeeeeeeeeeeeeeeeeeen, 2 Virginia.........oeeeceeeeeeereenoeis 19
KentucKy .....c.oomeeeeeeeeeceeennn. 10 Washington ................oooooo. W -
LOWSIaNa ..o 3 West Virginia..................cooooooee -
s T (R N 4 VirginIslands.......................... el Welch Library s VidEo:
MESSISEIPD <o asenussinsisinsisai: 10 Foreign ..........o.ooeoemmee 13 o bound volumes, microforms, sound recordings, emgiy
Missouri 10 (Brozil, Canado, Korea, Pakistan. Romania Urunqu' : Total books, boul HAlS, @LC . ceccicrnraressarnnasscsssannanssossasnasaans ’
........................................ b ! L ; E ) '| _ mse“es, ins[]’UCthnal materials, o

(The student body represents 27 states, the Virgin Islands and six foreign countries.)

By Classification:
Freshmen ..o 141 Senlors .....ciciviivimmn.. g 51

Sophomores...........ccccoouenn...... 91 Special .......ccccinnniiviiiiinnn 16 financial report and proposed budget of the

JUNIOTS ..., 60 | MT))E 31(5;1?69:!; will be distributed at the National Aslgl;:c;?;
gfme The audit report will be presented as the colleg

Others: | official report.

Ministerial ...........cooooveeoeeeeenn 68 Male........ooooneme 206

Missionary .........cccoeueeuenceennnnn. 92 Female ..o 153

NP ..ciiiiviinicinciivesamomsanens 306 Free Will Baptist .................... 337

MATHC ..ocivinnnainmminsioe: 93 Other ... 22

Enrollment Summary 1993-94

Undergraduate Enrollment .......... First Semester ... 334

Additional Enrollment................... Second Semester.....................___. 18

Total Enrollment ..........coooeevvevnnnnn. First and Second Semesters ... .. 352

Summer 1993 Enroliment Not Already Counted .............. ... . 7

Total Undergraduate Enrollment..............oocoovvoeemeomee 359

A-173




Free Wil
| Baptist Bible College Salary Br
eakdown

President 1992-93
Solary S
32:_101 Security 543’000 545,000 "
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Acn;lffmic Dean g
alory
e e
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ublic Relations Di |
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- 1?33
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201
2043
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Salary
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Insurance 1,458 oyt 533’380
Life 2105 s ‘m
Medicol 7 - z
S40,] © A
) o4 o IERER
olory includes housing ollowance where applicab| ;
0.
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| FREE WILL BAPTIST BIBLE COLLEGE

Nashville, Tennessee

360f5 west End Avenue
Nashville, Tennessee 37205
615/383-1340

1993-94
Financial
Report¢

AN
\ Hill, Neal & Allen, PC.

Cerufuwed Public Accountants

Independent _Auditors. Report

Terrs A Hill e youd Emegutive Cenuet
Rubicl E Meal = 261 Old Hickory Boulevard
Nancy & Allen The Board of Trustees Suwe 102
r, . g Bore i weownd ™ 37027
Free Will Baptist pible College: TEL 6]5/377-3485

Eax 133773488

We have audited the balancc sheel of Free Wil Baptist Bible College as of
May, 31 1994 and the related statements  of changes In fund balances and
current  funds revenues, expenditures and other changes for the year then
ended,  These financial statcments a1t the responsibility of the College's
management. Qur rc.fip‘unﬁi.'::rilny is to express an opinion ©n these financial

stalements based on ouf audit

we conducted OUf audit in accordance with generally accepted auditing
aandards.  Those standards require that we plan and perform the audits 10
obtain reasonable assurance aboul whether the financial statements are frec
of material misstatement An audit includes examining, Of a lest basis,
evidence supporting the amounts and disclosures in the financial statements. An
audit also includes asscsSINg the accounting principles used and significant
estimates made by management, 385 well as evaluating the overall financial
statement presentation We belicve that ouf sudit provides 2 reasonable basis

for our opinion

In our opinion, the financial gtatements referred 10 above present fairly, 0 all
material Tespects, the financial position of Free Will Baptist Bible College
as of May 31, 1994, and the changes in fund balances and current funds
fevenues, expenditures and other changes for the year then ended N
conformity with generally accepted accounting principles.

(her /[ ¢ 2, PC.

June 29, 1994




FREE WILL BAPTIST BIBLE COLLEGE
Lisbilities and Fund Balances
May 31, 1994
(with comparstive Sgures for 1993) $ T3A65
Assets 1994 1ot credit balances and deposits 59,059 6:3‘3
CQurent funds: . 2490
Cash and interest bearing deposits s 237935 rred revenues — summer school and other
Prepaid expenses 11,09 to other funds: 13
Receivables (ncte 6): 50 -
Students scoounts 10,69 funds 163 24,068
Staff and others 11,347 due to other funds 185,449
Due from plart funds - MW 177,200
Due from agency funds 4,731 e Ar 81,688 65,456
Total receivables 26,777 ,w' funds 66,82
Inventories 49,719 Restricted funds 148,324 89,524
Total fund balances $____32554 ___ 21491
Total current funds
s 3,758
207,365 213,150
Total current funds $ 325524 Notes payable to individuals (note 4) 406,713 389,433
Loan funds  ®ynd balances - privaie
Interest bearing deposis § 339427
Loansto students, less allowance for doubt ful
loans of $32.500 1994 and 1993 (ncte 6) 277788 $___ 617836 ___606401
Due from current unrestricted funds 113 Totl lows Sscs
Total loan funds S 61783 fund balances: . m
Endowment 33471
Endowmert funds unrestricted 99,072 81,254
Quasi- endowment,
Interest bearing deposits s 181,149 . Scholarship,restricted s 181199 162381
Due from current unrestricted funds 30 e Total endowment funds
Annuity funds: : s;,g ;:ﬁ
Total endowment funds $ 181199 ____ 162381 m:}'lﬂ)"bh 55000
Annuity funds: Total annuity funds 200
Interest bearing deposis $ 55,000 55,000 5363
Total annuity funds $ 5500 ____S500 | B & w— tricted funds ;55’552 159,486
Plant funds (note 4)
Notes and and capital lcase obligations
Interest bearing deposits $ 5,059 76,805 1 170915 169577
Total liabilities
Investrent in plant (notes 4 and 7): |
Land 296519 296519
Buildings and improvements 3374969 3359926 ) 78,160
Equiprment 838480 8 | hﬁ,:""“' z.m?u; 2,885,176
Total in '
investment in plant 4,786,046 4,697,301 ! Total fund balances s 3019814 __ 3132913
Accumulated deprecistion (ncte 7) 1,771,291 1641193 Tolplmt Sunds 4731
Net investment in plant 3014755 3056108 ‘ Agencyfunds: " $ ";"2 _
Total plant funds $___3019814 _ 3132913 :: ::Tn:" 4320 332
- s 9,559 8,053 PESEEE 29—
: e Total agency funds
Total agency funds $_____ 9559 __ 80S3
See accompanying notes (o financial satements
A-176
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FREE WILL BAPTIST BIBLE COLLEGE
Statement of Changes in Fund Balances
Year ended May, 31, 1994

Plant Funds
Net
Current Funds  Endowment Annuity avastanent
Unresricted  Restricted Funds Funds Unexpended In Plaat
Revenues and ather additions: -
Unrestricted curment funds revenues $ 2.772.668 = = - - i
Federal grants - student aid funds - 186623 - - " ane .
Private gifts - 48,627 18818 - a1 i
Endowment income - 2,160 - - = - )
Investment income - restricted - 14 - 9 ~
Interest on student loans - = - - = 34T
Additionsto plant facilities, including $38.430 from current funds - = - - = )
Addition to long- term debt obligations - = - - 40,000 S
Retirement of indebt edness - = - - =
Proceeds from disposal of property n = 3 - 1 )
Adjustment of computed annuity liability = = - 314 =
Total revenues and other additions 2.772.668 237,424 18,818 314 67,908 127407
Expenditures and other deductions: )
Educational and general expenditures 2,088,146 188,026 - - - ~
Auxiliary enterprises expendiures 623427 5235 - - - ~
Administrative cost allowance - 1,595 - - o )
Retirernent of indebt edness - i 3 - 33934 i
Expansion campaign expense and promction - = " - 26,680
Interest expense = = - - 11,499 ™
Provision for doubtful notes reccivable - = - - = '1
Depreciation and amortization expense (nate 7) - - - - - = b 30.0%
Additions to plant facilitics - - & - - 55,043 -
Renovation of plant propetics - - . = = 57,361 -
Addition to long~- term debt obligations - - - 1 - - - )
Other iy . _ﬂ ; l - - =
Total expenditures and cther deductions 2,711,573 194,856 2,04 . = . 184,517 170,098
Transfers among funds and other changes - [ J
additions (deductions):
Transfers for debt service (44,863) . E L e . 44,863 P e
Reclassification of funds ) ; - = | = - (6,118) 571
Total transfers and other changes (44,863) B - 5 - 38,145 SN8
Net increase {decrease) for the year 1623 42,568 1?,‘!': 18,818 314 (78,464) (597)
Fund balance at beginning of year 65456 24,068 389433 162,381 50,675 78,160 2,885,176
Fund balance at end of year S___ 8168 _ 6663% ___40673 18119 50989 _(308) 2849200

See accompanying notes to financial sstements.
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FREE w |
ILL BAPTIST BIBLE CoLy g |
Statement of Current Funds R E FREE WILL BAPTIST BIBLE COLLEGE
Expenditures ang Othe s(jl“mu“’ Notes to Financial Statements
3
Year ended May 31 ¥k ' seayat, 19
(with ¥ 3% . o sist Bible College is operated undar the auspices of The National Association of Froc Will Baptists.
mparative Sgures for 1993) B Sienificant A Policles
e 1994 B Y01 OIEN ILEN]
Unrestricted Restricted v uod Accountin
Revenues: Funds B oeder to ensure obsarvance of limitations and restrictions placed on the use of resources available © the College, the

Tultion and fees Total woounts of the College e maintained in accordance with the principles of "fund sccounting”®. This is the procedure by

ﬁhﬂmﬂwﬁdm $ 1,031,241 = ‘which msources fir vaious purposes we classified for accounting and reporting purposes into funds that are in

Endowment § 2y 185028 1-:'31.241 v sooordance with activitics or objectives specified. Scparate accounts we maintined for cach fund; however, in the

Investment 4 809320 6,059 ‘m g0 ng financial statements, funds that have similar characteristics have been combined into fund groups. Accord-

Sales wnd services of sailiary enge :';f: 2,160 Py | ingly.all Sinencial transactions have been recorded and reported by fund group.

mlll'm 14 ' : - ' un

901,051 - 5,559 Qurent F
22643 - 901,051 P Cument fund balances mre scparated into those which me restricted by donors or grantas and those which mre
Total revenues - o 22’@, gnmstricted.  Restricted funds may only be expended fir the purpose indicated by the donor or grantor; whereas,
Expendtures: —2.772,668 193,261 2.965.929 unsestricted funds ac under the control of the College to use in achicving itseducational purposes.

Educational and genera] T . Losa Funds
Instruction The loan funds consist of loans to students from gifts restricted for such purposes and from proceeds of notes payable o
M&uﬂcm 740485 individuals. The terms of agreements specify that the funds operate on a2 revolving basis, ic., repayments of loan
f::: services 211491 1‘;35: 741,943 principal and interest are loaned to other student borrowers.

on and maintenance 350980 21255 Endowment Funds

hliﬁ.lﬁm.d.m of plant 290876 7 351,057 " .

Scholarships and fel) - 490381 4.509 295,385 Endowment funds are subject to the restrictions of gift instuments requiring that the principal be invested in perpetuity,
Federal student Bnancial aig i 2.201 493015 and only the income be utlizzd. While quasi-endowment funds have been established by the College for the same
Institutiona) funded aid Programs = purposcs as endowment funds, any portion of quasi- endowment funds may be expended.

175,808
3,500 s 175,808 Annuity Funds

Total educationa] Hdgm;ﬂtmmu‘ﬂ 6,435 Annuity funds consist of funds acquired by the College subject to agreements whereby the asscts are made availabk to
Mandstory transs, for = Z.W&Iﬂ 188,026 2276172 the College on the condition that the College bind itself to pay stipulated amounts periodically to the individuals. Payments
debt service 366 — of such amounts taminate upon the occurence of an event as specified in the agieement, at which time the principal of
Total educational an —=200 - 6613 the fund is tansferred 1o the fund group designated by the grantor. When gifts of annuity funds are received, the present
_ general 2124759 value of the annuity payable is credited to a liability account, and the remaindar to fund balance. Investment income and
Auxiliary enterprises: — 188026 — 2312785 By gains are credited and annuity payments and investroent losses are charged (o the lability account. Annually the annuity

ures Ppayable is adjusted to its present value.
Total suxili 230 _ - &:g ’E . Plant asscts, consisting of land, buildings, equipment, litrary books, etc. e stated at cost or estimated fakr value st date
e enicTpdee 631677 =4 L of gift Certain equipment purchases are funded fom the current oparating budget and we presented unda the
T“"eruw - — 5235 636912 5!!!; ]| .._ Sppropriate functional classification of expenditures. Expenditures for acquistion of assets In excess of $250 we
mandaory transfers 756436 capitalized as investment in plant. Depreciation is provided using the straight- line method over the respective assct's

Transfers and cther changes. —IR261 2949697 2695005 estimated useful life.
" dndmﬂw i m
"”:"”“mﬂ Inventories, consisting of books and supply items, are valued st cost, with cost being determined on the first-in,
$ Taxes
——_162% =——42.568 — 58800 6484 The College is exenpt from Income taxes under Intamal Revenue Code Section SO1(c)(3); sccordingly, no provision for
See L taxes has been made in the accompanying financial statements.
Sccompanying Botes o Snancial Satements | @ %mtm
The yicld on endowment funds, based on average cost, amounted to 2.9 percent in 1994,
() Pledges Outstanding
Pledges outstanding amount to $56,2390of which $46,059is designated for campaign projects and $10,180is designated for
the alumni office. It is not practicable (o cstimate the netrealizable value of the pledges ar the period of collection.
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Notes to Financial Statements, continued

(4) Notes Payable and Capital Lease Obligations

payable 207365 Risk of Free WIll Baptists, Inc. and offers Bible

Notes to individuals: ~ 5% demand notes to individuals. $ Dt S Association students
Plast Funds: T hmhﬁhﬂduﬂﬂmdhlwlmwmﬁﬂﬂlhmmbd“
Notes payable and capital lease installment obligations consist of the following: m”"’“’“"'d? sents from the Loan Funds. These sccounts arc not collsteralized

8% installment mmwmmmn%mﬂdeﬁ m-dmmuhmamm‘“ﬂhm for those funds since

amountihg of loss

through Junc 1996 at such time $8,046 is duc and payable. $ 280 : Mﬂﬁdhﬂm « scven] financial institutions and has no 8 risk

7% instaliment obligation payable monthly at $793 through April 1999 u‘ﬁp has cash h;ﬂ:thm the insur sble Hmit of $100,000.

secured by computer equipment. 39,440 {he balance

d)u‘l.tk.j i and Capltalized L €ARSED L - Ll
lease by and tel B s
:debt service payments relate dt ot he capital lease

mmwhyb{wnm)

Iﬂuhﬂglhnpqmblchmthlr installments of $688 maturing

July 1956, 1598 8 e Mt‘;::l
Hh“obﬂ;m”lhlehmﬂﬂyhﬂsﬂmﬂnlm ' Purchased Byw
maturing through November 1997, 78,787 Total ARG. .
Other 9,500 s 296519 i B
Land 331496 3374969
Total plant fund debt s 166552 o i 693,156 145,324
S Equipment 276078 276,078 .
LCI'I‘— Tem Lease i Library Books 046 4 '“o.m 145324
Annual maturities of plant fund debt are as follows for cach Debt Obligation 4,786,
year ended May 31, o b - mﬁn@‘ﬂd‘“ﬂ V29 1713469 j
1996 1517 35,401 - - §__3014755 2321253
1997 16,069 26367 Net Investment
1998 8,603 8,524
199 8,354 .
s NIR 105,693
Less amournt representing interest 10,913 |
B |
(5) Pension Costs |
The College has a defined benefit pension plan which covers all regular cmployees, except full-time studerts, hired pig
‘0 attaining age 61 following completion of one year of service and attainment. of age 21. Service for benefit md veslif.
purposes lhﬂlhelhcmnnbaufplmminwhichﬂtpﬂﬁcw completes at least 1,000 hous. The benefits o0
retirement arc  determined based on average compensation duting the three conscative ycars during the last ten yeas
prior o the patticipant's mdwhﬂd&ﬂﬁdwﬁmﬂwﬁﬂﬂmm%mmnﬂﬂw" |
contribule loward the cok of the plan. The College's funding policy is fund pension couts sccrucd. The plen sssets ol
ofinvestments with and fully guarantced by Protective Life Inswance o, the plan adminisrator
The following table sets forth the plan's funded status and arourts recognized in the College's |
Satement of financial postion at May 31, 1994, | !
Actuarial present value of benefit obligation:
Accumulated benefit obligation (of which $979,337 wre vested) S _ (1,003,391
I‘miadndhuzﬂlublipﬂn-hm:ndnudm date § (138523
Plan assets, ot fair value 1253713
Plan assets in excess of projected benefit obligation (128,810)
Unrecognized net (gain) or loss 168,140
&hmumrumhmmmu@m@) 194,676
Unrecognized net assct at June 1, 1989 being amortized over 15 years (299.114)
Acaued pension cost, included in accounts pay able $____ (15108)
Net pension cost for 1994 included the following components:
Service cost - benefits camned during period § 54,688
Interest cost on projected benefit obligation 95,110
Actual return on plan assets (99,605)
Net smontization and deferral (4,177)
Net pension cost $___ 46016
The weighted- average discount rate and mate of incresse in future compensation levels used in determining the sctusritl
present value of the projected benefit obligation were 8.5 percent and 5 percent, respectively The expected long~ ter®
nhdmm&:tIml.Spum A-183




‘i | FREE WILL BAPTIST BIBLE COLLEGE

F ' Proposed Budget for the Year Ending May 31, 1995
As Compared to
Actual as Summarized for the Year Ended May 31, 1994

Current Unrestricted Funds

’ Proposed
| Budget Actual
b g May 31, May 31,

] e cstl

Revenues: 1995 1994
| ?{I Tuiti
!| | Gl#lt:n & fees 1,265,625 1,031,241
4 Together Campaign 1,0
| Less Building Fund ' (;glggg) ?“I??tﬁg)
Net Operating Gifts
Endowment income . '003 ggg 803,353
Investment income 8,500 5545
| Sales and services of auxiliary enterprises 1 ,040'000 801 '051
" Other sources
! 22
| Total revenues 3,341 ?gg 2 ??ggg
Expenditures:
Educational and general:
Instruction
| : 877,810 740,485
8 Academic support 250,088 211,491
" B Student services 400,953 350,980
' ?p?{:tyon and maintenance of piant 455248 290,876
nstitutional support 692,085 530,927

Total educational and general expeditures 2,676,184 2 124,759

Awxiliary enterprises:

Expenditures; 664,941 631677
Total Expenditures

3,341,125 2,756,436

Excess of revenues over (under) expenditures 0 16,232

e ———
———

THIS INFORMATION IS NOT PART OF THE AUDITOR'S REPORT

| A-184

SUMMARY OF FINANCIAL INFORMATION

This summary is provided to help the denomination better anderstand the overall financial
condition of Free Will Baptist Bible College. Also, the page.to the immediate ieft not only
provides the proposed budget ending May 31, 1995, but shows the comparable financial
highlights of the actual fiscal year ended May 31, 1994,

BALANCED BUDGET

The Bible College ended its fiscal year with an excess of revenues over expenditures of $16,232
in operating funds.

NR MENT INC

Total enroliment increased for the third consecutive year, up 4.7% from the previous year.

UNRESTRICTED GIVING

The Bible College would have been required to almost double the cost of tution to balance the
budget had it not been for gift revenues.

Tota! gifts to the Together Campaign amounted to $820,733, which fell $204,267 short of the
$1,025,000 gift budget.

Unrestricted gifts, which supporis the operating fund, amounted to $808,320, or 29% of the
College unrestricted fund revenue of $2,772,688. This compares with last year's gifts supporting
30% of the operating fund's revenues, and 33% of the previous year's revenues.

The Bible College gift income shortfall continues to cause a strain on the operational budget.
Many needs including staffing, physical plant renovations and replacement of equipment,
furishings and vehicles are to be delayed.

INANCIAL OBLIGATION
Current noteworthy financial obligations in the form of loans and leases are as follows:

Notes payable to individuals (the proceeds are restricted for the purpose of student
loans) amounted to $207,385. The College's Loan Funds has sufficient cash and

savings to completely liquidate these loans.

Instaliment note payable for the purchase of a 1888 - 21 passenger mini-bus amounted
to $22,832.

Lease obligations for the campus telephone system and computer equipment amounted
to $134,220. The required monthly instaliments are substantially funded by billings to

users.

THIS INFORMATION IS NOT PART OF THE AUDITOR'S REPORT
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| Commission for Theological Integrity Report

FREE WILL BAPTIST BIBLE COLLEGE - GIFTS YToalertour people of theological

June 1, 1993 - May 31, 1994 . mission is: . : omination,
The purpose ?c{ “[;:fe(;i’g:l our theological lntegﬂgnzsnze%egresewaﬁon
ends that cou terials that will contribute to the and 3)As need and
STATE AMOUNT JTo prepare mateh tegrity of the denomination, ar h are pertinent to
“ the theological In duct seminars on subjects whic
Alabama $59,731.04 pportunity arise, to conduct sen “Giaice
Arizona 834.47 Oppot this Commission. , . Association on
Arkansas 41,579.02 ihe PUTE ﬁu:vfe a seminar at this year's Nalcllml]la\lNalleY pastor of Zephyr
California 7.752 51 o speaker will be Rev. Wendell Walley, |
gmolurad?m 1'943'33 - .Moralswm Baptist Church, Asheville, N?erences in the denomination
| | s Free vailable for conducting con onduct a conference
Deleware 425.00 ‘Wearealsoa f vou would like for us to €
Florida 15,087.17 on pertinent concerns. lfyo
oo = By rea, lease conactus
Idaho 10.13 ,
lllinois 28,043.43 Leroy Forlines, Chairman
Indiana 3,518.08 .
lowa 1,789.00
Kansas 277.86
Kentucky 19,379.82 '
Louisiana 161.41
Maryland 4,664.33 k.
Michigan 27,092.56 P
Mississippi 15,185.56 '
Missouri 24,943.17
Nebraska 341.00
Nevada 0.00
New Jersey 0.00
New Mexico 43.91 i
North Carolin 149,360.05 e
Ohio - 23,457.83 1995 Recommended Budg
Oklahoma 18,026.08 d
South Carolina 48,381.24 $2200.00
South Dakota 0.00 Anticipated Income g
Tennessee 173,850.09 ' Gifts from The Together Way Plan 400.
Texas 7,502.19 Sﬂle U{ literature - __]_gg_g%
:irginiat 5754310 nteest on bonk deposit e e
Washington 1:39?:10 Total Anlltiplﬂed Incom
West Virginia 6.891.40
WNAC. 3,502 .40
Canada 2.33 Anticipated Expenditures SI75.00
Virgin Islands 1,032.00 Office expense 75.00
College family 28,074.02 = 2l 200.00
Matching gifts 22.386.00 Shipping materia’s £00.00
Foreign missionaries 1,265.00 Eosnie's Sewtwsﬂ th 700.00
Miscellaneous 2,184.74 Notional Convention 500 kg
820,732.62 Annual Meeting expense UU'UU
Seminar expense 600.
Alumni Project 41,443.00 Prinfing casts __25&%,
$g:.zﬁ;|;g§rt§ w??’ﬁlﬁ Wiitef honororio ditures b
T Total Anticipated Expendily
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Financial Report

Balance in Bank, January 1, 1993 .....o.oomeoeeeeeeeeooeeeo $1,273.84
Income:
Gifts/Coop:
Alabama ........ooooiiieeeieeeee $ 36.24
Arkansas rerssssmsassEnaasaenas. 0700
ATIZONG .ot .59
California 14.24
3o L R 37.11
Georgia 34.04
Idaho .22
L A 39.27
INAIGNG (e 133.58
Kansas .....cccueeeiiuimeieieeeeeeeeeeeooee .39
Kentucky .....oooveeeeieeiieeeee e, 7.47
Maryland .........ccoooiiiiiiiiieeaeeee 1.52
Michigan .........c.ccocovevveeiiinin, 49.04
MisSiSSippi ................ 9.37
Nortly Catlne ..ot e 21.92
INEW MEXICO -..ocuviiiiiiinviiioninnensnnsnnsmsrmmnn .10
2 ;7 R 63.95
Oklahoma.........oumoieeeieeeeo 724.23
South Carolina ......ccoooenn 3.53
Texas ............... 54.30
Washington (Northwest) .................. .14
West VGG ..ocooovcciiisvisnsiisniiss 111.48
3o ——————— .05
Miscellaneous Gifts ............................. ..  400.00
Total Gifts ...............coooovemeieooi $2,187.08
Miscellaneous Sales of Literature..........................  733.41
National Association Booth Sales ...................... 471.80
Refund on National Association Booth Expense.... 50.00
Interest on Bank Account ......ooovvivviviiii 41.00 3,483.29
Total IncomeandBalance ... RPN ¥ T J. 5 % |
Expenditures:
Salary/Bookkeeping .........ocoooovooii $150.00
National Association Booth Expense .................... 613.06
Digest of Reports .......cceeeeeieeeeeoeooo 65.66
Annual Meeting Expense ...............co.ooooooi 570.87
National Association Seminar Speaker Expense ... 100.00
Shipping Literature ..............cooovvvvivivi 27.30
Special Mailing Expense ..........................____ 705.01
Miscellaneous Office Expense....................___ 39.74
Total Expenditures ...~~~ seees. S4.271.64

Balance in Bank, December31,1993 ... ...

Leroy Forlines, Chairman
Dari Goodfellow, Bookkeeper
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$2,485.49

Radio and Television Commission Report

_ " e as no building. We have no full-
' The Radio/T Ele?{,‘;f‘l}g;r?;?:;zli]ehhave are donated by Ereeomg
time employet?_i‘ihle Together Way Plan. (In September our pol'tlol'}l S
Baptists throVS Offering” is 0.5%.) While the amount of .sr.u';JP‘-'?"'(ll ae dia
e ofthe Fétn;%icient to allow us to develop a well-rountc:]e Grgs ol
receive is NO e still committed to using the media to Spreag 35 nﬁni:ltt-;
ministry; We ar tlv producing radio spot announcements, 3 to

- We are currently p pecial days for radio stations across

b : es fors
messages and special messag fyour area know aboutFree
atstthe peop ey let people know that you

the .Now isthetime
;:gzgllirsyts. Use these spot announcements to
| ed in their spiritual welfare. Ia— -

are interested | i a
| hallenge every Ir : |

with \»\{le i lll’l?lhi?srtl? cto pleage make room for us in your syslem_?tf 831:"3138

i 3 hurch and state budgets. Give a gi

~ Please put us in your C Gospel. )
convention and let God use you to spreac;n ml?elp ul; is to buy 15 minutes

One of the most important Weys V2 - let people know that Free Will

: dto ¥
oftime every week inyour area. W; Ef:st ~nd teaching the saved. This will

Baptists are interested in W;gnal::g help them to be soul winners.

also encourage your peop : estions to our pastors and
" | would like to continue making some sugg bility to our Lord and Free

churches that would help us fulfill our responsi

Will Baptists. : a week.
1. Perhops churches that ore on the mdm—fm.-in dﬂﬂ: :23:: g::n:eus' mﬁym with us once a week.

. ch has a 30 minute progra : hore
.?i. mms could use our tapes before and during rmv::’ h:.
4. Tapes for special services or odvertisements can be produ

‘ tion time, substitute their radio time with our tapes. ”
z‘ ﬁg::uﬂ: 'utl’mg s?ncg '::;es that help explain Free Will Bapfist Doctrine and our belief

Radio and Television Commission
c/o Jim Vallance
P.O. Box 5002
Antioch, TN 37011-5002

Send for tapes to:

Until He comes, _
Bob Shockey, Chairman
Psalm 126:5-6

Commission Menélr)lefs: .
Bob Shockey, Chairm
Jim Vallance, Secretary/Treasurer

Sandy Goodfellow
Bill Gardner
Steve Faison
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Financial Statement

for Period Ending December 31, 1993 Music Commission Report

This past year has been very busy for the Music Commission as we have

Checking Account
Beginning Balance January 1, 1993 been involved in two major projects since last year’s 1993 meeting in
fioa §2,429.56 L ouisville, Kentucky :
Gifts T ~ 1.)Major time has been spent on making the appropriate preparations
Dmﬁ;;xhorww%n 1.82027 for the reprint of our Rejoice: The Free Will Baptist Hymn Book (1988).
Equipment Maintenance/Repai (1,378.20) ‘Members of the commission have worked with a team of highly qualified
Service Fees 238.91 individuals to proof the book for the publication of a second edition of the
Bookkeeping/Casual Labor 233';3 book. Care has been taken to carefully evaluate every aspect of the
;f-”""'“m" Meeting Expenses 81.81 hymnal for this important publication. Each hymn has been examined for
P':::f""’ 39.00 discrepancies between the shaped and rounded noted versions; musical
NAFWB (Convention, Insurance et 580.00 - and textual errors; and, misappropriated information in the various indexes.
Ending Balance December 31, 1993 W ~ Inall, more than 1,000 man hours have already been spent on the work.
| $4013 2.) The Music Commission has secured and worked in conjunction
| Savings Account with Tempo Music of Leawood, Kansas, to publish ageneric version of
Il Beginning Balance January 1, 1993 the hymnal. Entitled Rejoice!, this hymnal is almost entirely like the
1 Interest ' 3351115 version published by the National Convention. The Tempo edition will not
il Ending Balance December 31, 1993 ﬁﬁ have a section on Feet Washing and will include more than 25 newer
L o scripture songs and choruses. The executive secretary, under the direc-
f tion of the Executive Committee, will oversee the payment of aleasing fee
g S from Tempo Music for use of the book.
For several years, the Music Commission has announced plans to
i Proposed Budget sponsor an official music workshop for the purpose of bringing together
': 1995 well-known gospel music publishers, artists and theologians in music
| I | training for Free Will Baptists. Plans are still being developed for such a
1 “CT?'“" | workshop sometime the early part of 1995. Timing and location is of
| Goigefher Way Plan 1/2% $ 2,500 | crtical concem.
b Total 3 8 400 Thank you for your continued and enthusiastic support of our ministry.
| m We rejoice as we see God continually unite this grand denomination in a
ot song for His kingdom glory forever and ever.
1! Expenses
||| (P:romOtIOl:l $2 000 EnthUSiaStica.“y His,
- ;;*:Ln;:s;:n Expenses '500 { Vemnon M. Whaley, Ph.D., Chairman
v
Other help 200 |
Production costs 200
Supplies 1,800
Post_uge ] 800
Equipment/Maintenance +000
Telephone 200
Printing 250
Convention Booth 200
Digest of Reports : 00
Convention Materials 230 |
Broadcast time 0
Total -s_].g.t.g_gg. |
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January-December 1993 1994 Historical Commission Report
Beginning Balance Commission members agreed to write 25 historical sketches for 1994-
ot Free Will Baptist Bulletin Service sponsored by Randall House Publi-
Im;'" tions. Each member will prepare material forbulletin back covers. Jack
i $ 519, | illiams will edit the 25 articles. e
States and Churches ], 147:5; . ;;-} Cc:::mission commends Free Will Baptist Bible College librarian
Alobomo 5 36.21 carol Reid and academic dean Robert Picirilli for their work over the years
Arkansas 24.12 in cataloging historical materials for the Historical Collection. The Com-
Missouri 153.94 mission has allocated $2,000 to help defray labor costs by the FWBBC
Oklohomo 12337 : ;‘f"; staff as they continue their work to organize and catalog the
Texas 43.22 Historical Collection.
Cofe’s Chapel (TK) 50.00 The Commission encourages all Free Will Baptist colleges to imple-
Fellowship (TN) 35.28 ant an annual “Heritage Week” emphasis. Free Will Baptist Bible
Ruuring Creek (NC) 1.45 ege has already begun this annual celebration. _
. Ruth’s Chapel (NC) 80.00 11,3 Commission shipped 490 copies of History of Free Will Baptist
T o $1,666.73 State Associations to cooperating state clerks in 1993.
otal Income e Stai
Expenses
| Digest of Report S 82,66
i Breokiost Meefing 26.98 1993 Financial Report
:“I i Convention Expense 65.66 ‘Balance on hand, Decomber 31, 1992 $14,255.19
it 52.00 Income for 1993:
||” | Total Expenses (§ 229‘3'“0)‘ (o-op giffs (designated & undesignated) I'szé%g
l | Endi | Ruth’s Chopel FWB Gufp:h (direct) 153
'|'/ - $4,505.26 ST Ny O RE:
| ]I Im'll'.:n (;irst American Bank, Nashville) $ 225284
| ';' | Expenditures for 1993: 35939
| \ (ommission travel/expense o
Executive Office (Digest fees) 2150
First American Bank (checks, efc.) (439.55)
Total '
Balance on hand, December 31, 1993
1995 Budget
Board Expense
Postoge 5 ?gggg
Egpgh%m 300,00 1995 Budget
National Convention Booth Materials 2305 gg | I'“f"% (Together Way Plan) $ 1,800.00
}Sdﬂi?rkgsnferen e o) Netowrs gﬁ
c 2.000.00 Miscellaneous §2.725.00
#duemsm 500,00 . Total
ofal Budget $4,000.00 | Books, Materials, and Labor for Historical Collection 52%-%
Travel '
. 1500
ol Ot g (52,725.00)
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WNAC Officers

1993-1995
ﬂ ident Members at Large |
R Neal
Street Mrs. Everyl Getz
| New Castle, IN 47362 4304 N. 3rd
L i McAllen, TX 78504
= :
‘ Vice President
Mlnutes ‘ ‘Mrs. Barbara Fletcher Mrs. Diane Thomas
poute #1, Box 96 Rt. #1, Box 1178
F' Of the Richton, MS 39476 Grifton, NC 28530
lfty -Ni l Il L S !W'WI Mrs. Marjorie Workman
N 1mn Aﬂl’lua_l SeSSiO]l ' Mrs. Jmn Wood 3601 Central
~ P.0.Box 39 Nashville, TN 37205

Lexington, OK 73051

l of the . .

Women Nationally B e
Active for Ch.l'iSt [ :}?n:oBcEf ?1203?7011-5002

. of the '

National Association of

«!
'_"'.( F Theme: The Bible: Light on the Way
i ree W o Seripture: Psalm 119:105
I"J Wh lll BaptlStS :ymn: “Thy Word Have [ Hid in My Heart”
usic Coordinator: Joyce Little
1 €n convened in Organist: Tena Stahl
| Pianist: Sue Patton

| l—llttle ROCk, Arkansas Registration Chairman: Debbie Stripling
J
UJy 1 9’ l 994 Members at Large: Diane Thomas (North Carolina)

Everyl Getz (Texas)
Marjorie Workman (Tennessee)

|
[ Respectfully submitted,
Debbie Burden, chairperson (Oklahoma)
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Tuesday Morning, July 19, 1994 -

The fifty-ninth annual session of the WNAC Convention convenedin he

Statehouse Convention Center, Little Rock, Arkansas, at 9:00 a.m.,

President Mary Neal presiding. Joyce Little led the congregation in sjj
ing “Great is The Lord.” b
The Pastors’ Wives Quartet from Russellville, Arkansas, sang “Bless

God,” Psalm 103.

Deleen Cousineau, missionary to the Ivory Coast, presented the opep.
ing devotional thought. Deleen told a story of how the Lord worked
through a man in getting the gospel into a village. She asked the question,
“What would have happenedif Free Will Baptists had not gone to the Ivory
Coast?” This entire village would still perhaps be lost. She closed by

encouraging each of us to win the lost at any cost.

Following congregational singing of “I Love To Tell The Story,” Mary
Kelton, Arkansas State President greeted the women and welcomed

them to Arkansas.

Melissa Riddle presented the Creative Arts Awards. (See reports.)

The credential committee report was given and delegates seated. (See
reports.)

The statement from the executive committee concerning the issue
with the book Of Mice and Men was read. The delegates stood in support
of the statement. The president then asked if anyone wanted to speak to
the issue or register opposition. No one stood.

MSC to receive the Executive Secretary-Treasurer’s report. (See re-
ports.)

MS to accept the Resolutions Committee report and deal with it item by
item. Items 1 and 2 carried. Item 3 read. Substitute for item 3 was read by
Betty Hill from North Carolina. and was defeated.

Item #3 was then voted on and passed.

Mary Neal president made the statement that this item dealing with Of
Mice and Men would not be discussed again. This was a closed issue and
would not be permitted for discussion again.

MSC to accept the Appreciation Committee report. A standing vote of
thanks was given to the state of Arkansas for its hospitality.

Congregation sang “Tis So Sweet To Trust In Jesus “ and “Bless God.”

Dismissed in prayer by Diane Thomas.

WNAC Missionary Service

The 11:00 o’clock service began with singing “Bless The Lord” and
Great Is Thy Faithfulness.” Prayer by Joyce Little.

Offertory prayer by Marjorie Workman. Offertory was a flute solo by
Loretta Morgan.

The Hubbard family-Levan, Vickey, Holly and Heath-sang “In the
Cross | Will Glory.”

Robert Bryan, missionary to Ivory Coast, Africa, brought the message,
using Psalm 119:104-106, “A light unto my path.” Robert used flash lights
as an object lesson. The light is useless unless it is used. He spoke of
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n :1= an

=t shine. He ended his message with prayer.
™, 'e congregation then sang

“Thy Word Have I Hid In My Heart”.

nismissed in prayer by Everyl Getz

Tuesday Afternoon, 1:30 p.m. )

sang two songs, “Women Active For Christ” by Beverly
! omen : )
11(1;1 ind “people Need The Lord.

|r.lu.- . b JO ce LitUE- G . ”
' -'mufl\-ll:::‘?gui,ﬂe jlflock Trio sang “Let It Shine”.

. 1

29:13, Deuteronomy 6:5 she found Christ in the Freemont Hotel in Las

h eg | s [ [ honed
U | as Nevatda[;; a result of reading a Gideon Bible. When she P
| )

- d has 4
g : been married 36 years an
no longer their daughte;hggferta;’he acknowledged Christ as her pro-

i von and 2 adopiec She is the author of the book “Don’t Say That

:ﬂder apgl?ee I;Ea:: 13;30;5 a child to never say the name of Christ. Her
m;?;nd is currently pastor of a church in Arkansas.

Dismissed in prayer by Dr. Mary Ruth Wisehart

Jo Ann Wood, Secretary

WNAC Fellowship Dinner July 19, 1994

I sas
Excelsior Hotel Grand Ballroom, Little Rock, Arkan

tion: Eugene Workman )
g]pv::fer: Lorene Miley - “String of Pearls
Benediction: Don Neal
Attendance: 740

——

Executive Committee Meeting

Monday, July 18, 1994
Little Rock, Arkansas

.  July 18, 1994.
Jecelsior Hotel, Litfle Rocx, Aﬂiimt;ls:ilevoﬁonal thought.

S kman presente Neal, Jo Ann
TMT?UOH?H\ZELHWCI; were Mary RUt.h Mﬁhaﬁhg‘nm}l’heﬁcomnﬂttee
W c?sl?)iane Thomas, Everyl Gelz, Manoneh O;usbaﬁd Dwight.
ha%"s;;ecial prayer for Barbara Flelch:rszggn ;rby iy s 1o s
: iori kman an _ d)in
m Mog?gcl;i}’vgiz}g?rtfe \gj‘::ice Edwards fund (which has been closed)
one

the WNAC general fund. Carried. ond by Diane Thomas that a $500

[ 1 Getz and sec at that 2. g
h rh:l ig?ir:lrgybs ;?:'Zn to Lorene Miley for the book “First Fruits
ono
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Motion by Diane Thomas and second by Everyl Getz that Dr. Wisek
be given the authority to hire abook keeper for WNAC as soon as pe ssil
Carried. -

The Executive Committee prepared the followin

g statement Lo pres;
to convention delegates. '

WNAC Executive Committee Staterment

The WNAC Executive Committee believes that the issue of the bg ok C
Mice and Men has been adequately dealt with by apologies and the
statement framed by the committee, December 1993. We now belieyeijt
is time to put this incident behind us and go forward in the Lord’s

Therefore, we are asking that delegates acce
Executive Committee and join us in su

Wisehart and Melissa Riddle.

pt this statement from :
pporting and affirming Mary Ruth

Signed, The WNAC Executive Committee: ”
Mary Neal

Jo Ann Wood
Diane Thomas

Marjorie Workman
Everyl Getz

The committee reviewed the changes in the Constitution and By Laws
necessary because of the approved changes made in 1993.

Dismissed for lunch and the seminars beginning at 1:30 P.M.

WNAC Seminar, Monday, July 18, 1994 |
Presiding: Mary Neal .
Theme: “Light on the Way”

Speakers: Lila Faye Morgan, Dawn Sweeney, Carol Reid
Attendance: 133

Ministers’ Wives Seminar, Monday, July 18, 1994
Presiding: Everyl Getz
Speaker: Winona Riggs
Attendance: 148

State Officers Meeting, Monday, July 18, 1994

Presiding: Mary Wisehart
Attendance: 53

Jo Ann Wood, Secretary

WNAC Annual Executive Committee Meeting 12-8-93

National Offices Building, Nashville, Tennessee
Opened with devotion and prayer by Jo Ann Wood using Matt. 2:1-11
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,Of Mice and Men.
: || . Co-Laborer.
= Adiourned for lunch.

July-August Co-Laborerm
saused us much concern an

‘to moving

' i en for business. _ _
res deg;dﬁzlﬁ‘;:;i Eggfé?gegﬁor of Co-Laborer magazine. She ex

< : te
4 als for the magazine. One being 1o establish a separd
sed her g0

sseC C to accept this report. ) iscussed
agazine budge!. gfpi/n for discussion and questions. :;V:gﬂfll;f iy
‘The floor :’I?seming the book, Of Mice and Mgnaﬁ\ianlﬁg camied to draft
sntroversy € : ade, seconde ;

i i the motion was made, ing the issue of the
ent from the Ex'[‘elfil:;lgelo be printed in Contact magazine as well

WR/C to draft the following statement.

that the
_ : : rayerfully acknowledges
The WNAC Executive gggﬁ:lgsige geferring to Of Mice and Men has

d grief and we feel that a public apology is

==

e=ssary from this mistake and now look forward

\ i have learned !
B bdlgle\:n?; the Lord’s wor!-i. We lovingly
move past this stumbling block with us and toge

and challenges ahead.

e R
ask our denomination
ther join toward the tasks

The WNAC Executive Committee

Mary Neal

Everyl Getz

Diane Thomas

Jo Ann Wood

Marjorie Workman

Barbara Fletcher

Mary R. Wisehart .
ter of intent from Thoni, Hinton & ‘V’Va-.arm}r;f i

M/S/C/to acceptlet o

' ort given by Mary R s
dh&ec;lt::: eaggc;eglye?%f ’9% budget, motion was made by Bar
cuss

: i black b
hat we give Dr. Wisehart the authority to pu!tﬁst;; tv::r:i:lers.t::u*u:l)I
Fletcher tha the student loan fund up to $15,000 with the LR 0l
rowing fram 1 tified (during the 1994 National Convetrll‘l r recourse.
ing our womengetﬂﬁtue Rock, Arkansas) that we had no © hce:.ices ither
;vhen ::iobr)lfvfﬂg;oze Workman. Discussed we only hadtwo € ’
econ

1995 B ] I - l l ll l ! ﬂ ] - - - -

r

; : arried. — kman to
Dlaﬁelmogl;sa.gg:fan P(':lelcher with second by Marjorie Wor
oti

carried.
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WNAC Convention-Little Rock, Arkansas July 18-19, 1994 semh:a: —
Theme: The Bible: Light on the Way. -O_Hﬁ;y Neal
Scripture: Psalm 119:105. presidi

e . e Wa
Hymn: “Thy Word Have I Hid In My Heart.” [heme: ngl:;;?ajm()uiet yTtlme: Dawn Sweeney
Music Coordinator: Joyce Little. Speaker: rﬁimods of Bible Study: Lila Fa}’t‘_—dM;’A;Sraneﬁ
Pianist: Selected by Music Coordinator. g Applying Bible Principles: Carol Reid, Margu
Organist: Selected by Music Coordinator.
Registration Chairman: Arkansas will select.
Headquarters Hotel: Arkansas’ Excelsior Hotel

te Kern (alternate)

eecidents and Field Workers Meeting
Presic

. . C
Bxcelsior Hotel - Salon
9:00  Congregational Singing Presiding: Mary Ruth Wisehart
Devotion: Deleen Cousineau, Carol Pinkerton (alternate)
Special Music: selection by Joyce Little y
Welcome: Mary Kelton, Arkansas President by
Creative Arts Awards: Melissa Riddle ‘ p

Credentials Committee Report/Seating of Delegates

m Retreat

" WNAC Eighth National

" Glorieta. New Mexico, October 20-22, 1995
%an?ﬂs w;are not complete at this time.

Executive Secretary-Treasurer’s Report: Mary R. Wisehart
Resolutions Committee Report

Appreciation Committee Report

Missionary Service
Congregational Singing
Offering

Music: Joyce Little

Message: Robert Bryan, Dave F ranks, Sr. (alternate)
12:00 Recess

1:30 Congregational Singing
Music: Joyce Little

Registration Committee Report
Special Feature
Adjournment

WNAC Fellowship Dinner

Excelsior Hotel - Grand Ballroom
Invocation: Eugene Workman

Speaker: Lorene Miley, Diane Thomas (alternate)
Benediction: Dwight Fletcher

WNAC Ministers Wives Seminars

Excelsior Hotel - Salon C

Presiding: Everyl Getz

Theme: To be set by speaker

Speaker: Winona Riggs, Wanda Powell (alternate)
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ectfully submitted,
g:csfetary, Jo Ann Wood

e

Committee Reports 1994

Resolutions

' ' rt:
We the Resolutions Committee submit the following repo

is still in
il is still i duate school and is stil

to of Brazil is still in gra 1 00

l.det}ELe;s E:Tlt ?;slj;vgd that the Foreign Student Scholarship o $
be give : ‘ ' ' enses. -
B e hdll:l hgm?ég;e;gs Loan for Cl'_lurches gbroﬂig::gi : t?it:i -
» Wh_ereas d f:rhereas the funds are now being us_,edtu;ftt)er ity

ﬁqipmleliznthal any funds designated to that projec
it reso

Fund (general fund). _ —
in103 l{l;hvtg:scu%?;fgg:;nal attg:ks and criticism of job performa
. Whe

have been made against Dr.
Yvonne Wolfenbarger, beitre

these women. . :
Su%p(;:)tg S‘rlnformation: This committee receiv

c
state of Indiana asking that WNAC _reque:tct;‘:)olzz =
Cooperative funds. After consideration, W

Respectiully submitted

tfully su :
gf:ﬁﬁ; Eva);ls, chairperson (TN)
Mary Alice Bridgeman (OK)
Diana Bryant (FL)
Kathleen Sutton (TX)
Debe Taylor (AZ)

ed a resolution from t.hE
onsidered to receive
t to offer this item as
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i t Winners
Report of the Appreciation Committee 1994 Creative Arts Contes

We the appreciation committee submit the following recommenda
1. That we give arising vote of thanks to President Mary Kelton ane
Arkansas State Womans’ Auxiliary Convention for arranging the W
registration and executive luncheon and for the banquet fayop
decorations and for all they have done to make our 59th session a comf

Over 220 entries from 16 states and 1 foreign country.

and blessing. Programs rcintt. Erwin TN
2. That we express our thanks to our missionary speakers. Dele : en” Eleanor Grindstaill,
Cousineau and Robert Bryan, to our seminar speakers, Lifa Morgan, Dz . “Entenng the GS;ZP fhetian: Brenda Shores, Alma ig
Sweeney, Carol Reid and Winona Riggs, to those who provided spe nd  “Strike Up the Christian Lives® Linda Hettel, Casa I
music, and to Lorene Miley, our banquet speaker. i “Adding UP_OU‘(') e Leslie Ray, Jenks
3. That we express appreciation to President Mary Neal, Dr. Wisehar - “Beauty Inside Ou
and our executive committee for planning our convention and seminars
and the many hours of labor on behalf of the WNAC as a whole.
4. That we give special thanks to San Dee Stone for doing a special
feature in our afternoon session. | SE Barbara Eubanks, Sesser IL
Respectfully submitted “Secure Within His Keep Melba Hibbard, Pioneer, CA
* : : “The Cock-Eyed Drawing Trimble, Dardanelle, AR
Phyllis York, Chairperson (Kentucky) «Auxiliary: Is It Worth 1t?” D;:irla rimble, Cloveland. OH
v e “ﬁu;::::e:)rvyéring Prayer Warrior” Kiska L. Sifers, Cle )

Barbara Dunbar (Georgia)
Marilyn Irvin (Illinois)

Report of the Credentials Committee 1994 Plays

We your credentials committee wish to submit the following report: _ Annette Aycock, Florence, SC

The following 22 state conventions have submitted reports and paid  1st A Tear In Your Eye Jean Jenkerson, Farmington, MO
dues: Alabama, Arkansas, California, Florida, Georgia, Illinois, Indiana, 2nd Room for Jesus Vicki Turner, Carterville, MO
Kansas, Kentucky, Maryland,Michigan, Mississippi, Missouri, New Mexico, 3rd A Runaway'’s Christmas Brenda Shores, Alma,
North Carolina, Ohio, Oklahoma, South Carolina, Tennessee, Texas, 4th The Good Shepherd
Virginia and West Virginia.

The following districts have submitted reports and paid dues: First
Arizona District, Colorado District and Northwest District.

The following local Auxiliaries have submitted reports and paid dues: | Poetry Van Buren, AR
Hawaii, lowa (Riverview, Bettendorf), Nebraska (Maranatha, Omaha); . lle Reminder” Mary Ann Hays, ?lﬂ . ABdca
New Hampshire (New Durham 1st) Virgin Islands. | Ist “A Gen eSli ing” Lynette Morgan, Cote d "g"n{on AL

Ninety-four local delegates with $5.00 representation fees also registered. 2nd “Time I\SN'll %E)u ® o With Jesus” Elzie Yearby, Er o Ok

Reports and dues received from 22 states 3{;‘ “mﬁﬁ e;n Tawana Williams, '

3 districts

4 local churches (no district)

94 local delegates
with $5.00 representation fee Art
Respectfully submitted, Barbara McLeary, Lawton, OK
Every Getz (chairperson), Texas Ist Thy Word
Nora McCarty, Georgia
Lucille Steward, Michigan
Paulette Scott, Alabama
Becky Gwartney, Missouri
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rt of Women Nationally Active for Christ
«The Bible: Light on the Way.” We have

Repo

-

WNAC Annual Report, 1994 % , for 1994 is e :
- : v w:;(l:‘z:c?:ﬁgs Thgrl;le with Bible studies anc{ artlt;::é?sllg_ lll;el ;lfg',:flk“g
Organization Districts ~ Locals  Auxiliary  Actionettes Actionete E'rlhneptheme for m: é%{:agttitjy Ridgecrest, Septem
—— Members B”ics:nl:ragninhasgbout 13,000 subscribers, down s??egha;gggl;%
Alabama 8 46 460 | eaTrh Z[ thaigs time. We are making plans to promote the ag
l 2 iptions. , d 18
Arkansas 12 87 959 1 13 | increase subscrip 37 new women’s groups an
. : had requests from. f 29
A . 24 3% L e groups. January-May of this year we have had requests o
Georgia 10 54 554 1 new women’s groups and 8 Actionette g:‘-:}ug of new experiences and
' lllinois 2 24 213 1 23 The WNAC staff dec:llartis 19%3&?)?{ ieér;er in August and because of
A 1 1 ion. Because we 10s our Py de some
!: | E‘:ﬂiﬁ? ?l.‘ g g? 1 5 ' Egggzggnthe three of us took on added responsibilities. We made
i Kentucky 5 22 279 mistakes and learned many things. vvonne Wolfenbarger and Melissa
i Maryland 2 10 88 | want to especially recog - for their faithfulness and
‘ | Michigan 4 29 229 Riddle and express my gratitude to them {0
| g TR i to serve. : bless you to
' da s wlngness oS |y gsaya specialhank and God lseyou o
i New Mexico 2 2 11 Free Will Baptist women who have ralltled with Iin
| North Carolina 7 66 881 1 7 and letters and calls of encouragement. tive committee: Mary Neal,
| ‘ Ohio 4 30 329 Special appreciation g0€s c'ioE?: T’éee‘i: Diane Thomas and Marjorie
| tad i = o 1,048 3 18 Barbara Fletcher, Jo Ari Woomh‘litlerg Pra}’Sir plans, and looks toward the
i South Carolina 4 49 603 2 13 Workman. Your executive o in Free Will Baptist women.
‘ ‘ Tennessee 3 47 921 future with faith in God and confidence d He is not finished with
| Texas 3 17 194 [ believe God called WNAC into existence, aII: The fields are white.
e . s L it organizalien = s %Igegi?grslll‘:l?ﬁznée us as an organization
oo | v 18 r&létgcgﬁnirggg :L]grrlzlrlwne{oobe busy about the Master’s concemns in our
Districts ) world today.
Arizona (district) ] 4 22 ] 6 :
Northwest (OR, WA) 1 2 17 Mary R, Wisetiar: _ curer
Rocky Mountain (CO) 1 4 35 Executive Secretary-ireas
Locals
Canada
Hawaii (Waipahu) 1 8
Idaho (Rupert 1st)
lowa (Riverview, Bettendorf) 1 8
Montana (Billings)
Nebraska (Maranatha, Omaha) 1 7
New Hampshire (New Durham 1st)
Virgin Islands 1 12
Wyoming
Totals 112 768 8,959 13 109
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INDEPENDENT AUDITOR'S REPORT

‘To the Executive Committee of the

Woman's National Auxiliary Convention

We have audited the accompanying balance sheet of the Woman's National
Auxiliary Convention (an auxiliary of the National Association of Free Will
Baptists) (a nonprofic organization) as of December 31, 1993, and the related
gtatements of support and revenue, expenses and changes in fund balances and
cash flows for the year then ended. These financial statements are the
responsibilicy of the Organization's management. Our responsibilicy is to
express an opinion on these financial statements based on our audit.
Information for the year ended December 31, 1992 is presented for comparative
purposes only and was extracted from the financial statements presented by the
Organization for that year, on which an unqualified opinion dated February 10,

1993 was expressed.

Ve conducted our audit in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit To
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures {n the financial statements. An audit

also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis

for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of the Woman’s
National Auxiliary Convention as of December 31, 1993 and the results of its
operations and its cash flows for the year then ended in conformity with

generally accepted accounting principles.

Do, e & Frion

February 21, 1994
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WOMAN'S NATIONAL AUXILIARY CONVENTION
{Anhﬁuxilia:x_nf_sh:_En;1nnnl_ﬁ:ans1n;inn_ni_E:gg_Hill_Bnnzia;g)
Balance Sheet
December 31, 1993

(With Comparative Totals for 1992)

ASSETS
Memorial Eunice
- General Student  Edwards
as —fund —fund = _1993
Certificate of deposit ¥ 24,829 530,986 § 2,610 $ 58,425 §
Accounts receivable - Note 1 14,900 1u'uug ¢
Inventory - Note 1 3,165 5'16
Notes receivable 12,124 12.125
Accrued interest receivable 0,560 &6.563
Advances to General Fund 6,324 6‘324
Property and equipment at cost 13,619 4,857 13'¢?5
less accumulated dapraciatiun' '
of $15,685 - Notes 1 & 2
Capitalized lease - Note 3 2;'2;? 21,539
8,594

Tocral assets

$82.25] $97,489 § 7,467 $187.207

LIABILITIES AND FUND BALANCES

Accounts payable and accrued expenses

Deferred revenue - No Vi #4508 3 18

- Note 4 8 3 $ 24,597

Restricted deferred r 52,480 .
SvEtiie: - 32,140

Notes 1 & 9 '
Note payable 2,640 7,467 9,907

Advances from Student Loan Fund and |

Eunice Edwards Fund

—i8.476 — 18,476

Total liabilities
Commitments - Note 8

17,465 _____188 7.467 85,120

Fund balances
Restricted - N
Unrestri w3 6,232 9
cted ) } 7,301 -0- 103,533
—L.ose (__1,446)

— 4,786 _97.301 ____ -0- _102,087
2.82.20) $.97,489 § 7,467 $187,207
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rt and revenues:

ses and fees

signated contributions

azine and literature sales
nvention and retreat income
QEA_;nd offerings

nterest income

1
41
Tl.J L TR DS

QRT—

alaries and wages

jayroll taxes and employee
benefits

ost of magazine and
literature printing

fravel and promotion

Cor entions and retreats
Office expense

Postage

§ 2,511 [ESE Sxpense
16,432 Professional fees
S Administrative expense
‘Depreciation

Amortization
Bac gnbt expense

Insurance expense

Dues and subscriptions

fal projects

Foreign student scholarships
Continuing education
Designated contributions

_ Miscellaneous

kcess (deficiency) of support
_and revenue over expenses

Pfund balance - beginning

of year

Fund balance - end of year

Memorial  Eunice

General Student Edwards _Total All Funds
__Fund  Loan Fund _ Fund =~ _ 1993 A
$ 21,292 § S $ 21,292 § 27,459
264,604 264,604 221,227
69,832 69,832 76,846
10,852 10,852 15,640
75,915 3,564 79,479 67,234
975 2,500 3,475 3,583
_443,470 ___6.064 _-0- _449,534 _411,989
70,686 70,686 78,028
16,777 16,777 19,777
32,015 32,015 43,060
3,613 3,413 3,147
16,490 16,490 18,298
3,442 491 3,933 3,917
3,312 3,312 3,724
31,173 31,173 34,408
3,605 3,605 3,450
400 400 400

2,506 2,506 1,694
491 491 491

838 838 190

54 54 871

50 50 75

392 392 852
1,000 1,000 3,000
1,100 1,100 716
264,525 264,525 222,173
—1.038 1,058 ____ 788
452,927 891 453,818 439,059
( 9,457) 5,173 -0- ( 4,284)( 27,070)

14,263 _92.228 __ -0 106371 133,641
$.4.780 § 97,301 § _ -0 $102,087 $106.271
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For the Year Ended December 31, 1993 % (nn_aua1lLa:x_9f_shs_H1s1nnll_ha12z1ns1nn_nﬁ_fzng_ﬂlll_lnnsiasa)
Notes to the Financial Statements
December 31, 1993

(With Comparative Totals for 1992)

Memorial E
uni

General Student Edwar;:
E:::ss (deficiency) of support
Adju ITG?HI.’II.IE over expenses

1n=;::.:: €o reconcile net e L

net cash provid |
by operating activities: =

] -0-

Depreciation
i e 2,506
nges in op.rntins assets 491

and liabilities:

(Increase) decrease in

accounts receivable

(Increase) decrease in i
inventory
(Increase) decrease in Sl
accrued interest

receivable

Increase (dec
rease) in

e :
ase d.crm 1! 392

deferred rl?!nug.) in 188

Net cash provided
(used (4,323
operating activities ) by ¥ e 1.435 ¢

Co
li:::::n::fllnuns receivable
Add oans recei
Purchase of equipment vabte o

Net cash provid
activities ed (used) by investing

Repayment of note payable

Net cash used b
activicies Y £inanciug (—2.000)
Increase (d.cr.“‘) 15 Siak (_im) e

and cash equivalents

. 1,435
Transfer of accumulated

interest and r |
epa .
interfund ln.n-P Y:!nt of

c"h .nd cuh a
quival 4,669
c::ginn:ns of year Sl 188 (¢ 4,857)
and cash
e equivalents at —2.278 _11.625 6.032
826,820 $30.986 § 2,610
ill_As:nun:ln;1:_:112::_=nd_a£snnmnnx1n;
ody.
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The Woman’s National Auxiliary Convention is a nonprofit
organization and an auxiliary of the National Association of Free will
Baptists, Inc. The purpose of the Organization is to publish the Free
Will Baptists' Woman's magazine, to receive and disburse funds for
missionaries and provide other services to Free Will Baptist women.

The Organization is exempt from federal income tax under section
501(c) (3) of the Internal Revenue Code under a group exemption of the
National Association of Free Will Baptists, Inc.

The following significant accounting policies have been followed
in the preparation of the financial statements:

Fund accounting

To ensure observance of limitations and restrictions placed on the
use of resources available to the Organization, the accounts of the
Organization are maintained in accordance with the principles of fund
accounting. This is the procedure by which resources for various

urposes are classified for accounting and reporting purposes into funds
established according to their nature and purposes. Separate accounts
are maintained for each fund; however, in the accompanying financial
statements, funds that have similar characteristics have been combined
into fund groups. Accordingly, all financial transactions have been
recorded and reported by fund group.

mum_mmgnundw

Property and equipment is stated at acquisition cost.
Depreciation is provided using the straight-line method over the
estimated useful lives of the assets. The estimated useful lives range
from 3-20 years.

WWMLHWMLW

The Organization issues credit to churches and individuals for the
purchase of magazines and literature. These churches and individuals
are located all across the United States.

The Organization loans money to Bible college students for the
payment of college tuiction. The student is required to sign a note for
the money. These notes are uncollateralized. These students are
located across the United States.

Management considers accounts and notes receivable to be fully
collectible; accordingly, no allowance for doubtful accounts is

required. 1f amounts become uncollectible, they will be charged to
operations when that determination is made.

5.
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Note 2 -

Note 3 -

5 (Comn

The Organization consi
ders all highly li
maturity of three months or less when PE?Cﬁalagu:: ;:v::::entziui:hﬁ!
equivalents.

Inventory

Inventory is stated
Il at the lower of cost (first in, first out

Restricted deferred revenue

D
contrib:i::;:d%;:::nﬁz:ni:;:hn restricted funds result from
n restricted by th
E::E::!éh Revenue in the restricted funds {I r: TSk Sot & aeciay
it Peiated eapanses have: baen 1ncurradcagniz.d only to the

Comparative data

The financial informa
tion for th
present e Vear e
finnngiag for comparative purposes, is ni: int“d#d December 31, 1992,
al statement presentation. ended to be a complete

Property and equipment

A summary of property and equipment follows:

Equipment s 3
Less: Accumulated depreciation (__1;:2;2)

Capitalized lease

The National Associ

offic ation of Free Will Ba
dlnon:nz:iizinsrgn house various departments .:siizzéc:nn' pucshated
sbaca in th1; naw!bgigzzizntian has entered into an ngr::n::ttgz lease
austs Auring the 56 ng and agreed to contribute to the debt servi
baok cetivad. The nstruction period and to continue until the d:: hi:
aind E11 53 st construction period costs of $9,822 wer e
ooy’ zed over a period of twenty ye ; o-capitalisg

or the year amounted to $491 years. Amortization
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inun 5 -

Note 6 -

Note 7 -

Deferred revenue in the general fund resulted from magazine

subscriptions received for 1994 issues.

Restricted fund balances

The restricted fund balances are
purposes and are as follows:

revenue designated for specific

$.6.232
$.97.201

Endowment Trust Fund

Memorial Student Loan Fund

Lease

The Organization entere

with the National Association
storage space. The term of the lease expires
building are satisfied, which is approximately 21 years.

expense for the year amounted to $31,173.

The future minimum lease payments are as follows:

d into a lease agreement on October 1, 1990
of Free Will Baptists, Inc. for office and
when all mortgages on the

The rent

1994 $ 31,980
1995 31,980
1996 31,980
1997 31,980
1998 31,980

511,680

Thereafter (estimated)

Pension plan
n the master pension plan of the

The Organization participates i
the National Association of Free

Board of Retirement and Insurance of
Will Baptists. The plan is a defined contribution plan. The
all employees with five

Organization contributes 5% of gross salary for
or more years of service and 3% of gross salary for employees with less
to the

than five years of service. Employees are allowed to contribute
plan but are notT required to contribute. Pension expense for the year

amounted to $2,835. Under the plan, an account is maintained for each
participant and upon retirement the participant can either receive a
lump sum distribution or purchase one of several types of annuity

accounts.
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Gifts to Missions/Missionary Objectives

(wwmw_&”_mgu
Notes to the Financial Statements ) January 1, 1993 - December 31, 1993
Recember 31, 1993
Cash Gifts $475,988.28
Note 8 - Commictments ~ Foreign Missions 291,683.70
—— Sent through WNAC 177,277.60
equipment as collat::n:n:t]; :u‘::ié'l? Convention has pledged its Sent direct fo dEpuleenT ”4,406]0
of Free Will Baptists, Inc. has wf:g.c;:cgh:?:; E:a National Association Home Missions 69.707.89
: tension Loan Fund. Bl Sent thiough WNAC 69,707.89
ote 9 -  Restricted deferred revenue Direct not available
Shdnn: b vantx Bible Colleges 7,198.67
ge i icted deferred revenue is as follows: Momuriu| STUdEﬂt Loan Fl.ll'ld 3,57876
Foreign Eunice Other Gifts ]4,?0986
s Student  Edwards FUI’BEQI'I Student SEhUlUTShiD 9685]
Sorsruse vor Ay md Retirement & Insurance §41.61
. "84 Building Fund 1,959.30
y:::“‘:e:;:;g:ﬁnd in the current " 1,435 Missions 0b1ectwes l0,94044
Increase (decrease) in deferred rev —1.000 -0- Provision (loset 4,478?3
Balance. Decasber 31, 1992 el 2D LA National Project: Eunice Edwords Loan Fund 1,350.80
. December 31, 1993 5_2“113 440 __§...Q12§ 467 WNAC Operating Expense 83,279.87
Co-Laborer Offering 43,343.17
Emphasis Offering 16,912.36
Endowment Trust 2,239.34
Dues 20,785.00
Non-Cash Gifts
Provision Closet 26,261.17
Total Cash and Non-Cash Gifts $502,249.45
1993 Top Ten Contributors to WNAC
| Co-Laborer Offering Emphasis Offering Combined
18 1. Tennessee $7.001.39 1. Tennessee $3,625.60 1. Tennessee $10,626.99
2. Georgio $4,601.19 2. Missouri $2290.65 2. North Caroline  $5,793.41
. 3 North Corolina  $4,051.67 3. South Caroling §1,74700 3. Georgio $5,766.87
4. Arkonsas $3,662.17 4 North Carolina  S1,741.74 4. Missouri $5,319.28
5. Oklahoma $3,45457 5. Arkansos 144439 5. Arkonsos §5,106.56
6. Missouri $3,028.63 6. Oklohomo 6126536 6. Okohoma  $4,719.93
| 7. Michigon $262800 7. Georgio 61.165.68 7. South Corolina $2,924.48
8. Californio §2217.70 8. Alabomo ¢ 82000 8. Michigan $2,728.00
9. Alabomo $173687 9. Marylond ¢ 382.03 9. Alobamo $2,556.87
10. Ohio 171453  10. Virginio $ 33350  10. Colifornio $2,432.95
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WNAC WNAC 1995 Proposed Budget
Salary Breakdown
Estimated lﬂdm"'e $14,000
— ; 3\ Co-Loborer Fund 1,500
Executive Secretary-Treasurer = b | Convention Oftering 6,000
Salary $27,195.00 $28,282.80 $29.697.00 Convention Expense Gift 650
Social Security 2,12044 2,163.63 2218 Delegate Fees 80,000
Retirement 1,385.87 1,414.14 148485 Dues 3000
: | 8 )
Hospital 2,325.48 2,558.03 2,640.00 Literoture Soles T 60,000
h Darm:laa 23724 271.66 20000 { Mogozine Subscriptions 806
Christmas Bonus 522.98 200.00 7110 .
Total Salary and Benefits $34,089.41 $35,192.66 37,149.89 Miscellgnoots 5240
Refreat Fees ~ 10,000
Executive Assistant WNAC Emphasis Offering $189,206
Salary §17,210.36 $17,898.92 $18,795.84 Total Income
g.mr Security 1,366.15 1,369.27 1,465.53
etirement 89323 894.95 939.79 .
Insurance 277224 3,039.2] 3,030.00 Estimated Expense S 78'19;
lif 20952 209.52 190,00 Solories 2241
Hospital 232548 2,558.03 2,640.00 Employee Benefits 6,260
Dental 237.24 271.66 200,00 Payroll Tox Expense 3403
Christmas Bonus 330.97 100.00 361 42 Employee Retirement ’250
Total Salary and Benefits $22,572.95 $23,302.35 $24,592.58 Heolth & Life Insuronce 12, 500
Bookkeeper Christmas Bonus . 1,000
Salary $14,054.05 $14,054.05 Insurance—DGeneral & Comprehensive 3,120
goml Security l,mgg 1,117.30 Audit 6,000
efirement 716 421.62 .
(onvention Expense 2,000
Inwg}: “ 209.52 e 190.00 008 Executive Com ITIiﬂ?E E!DBHSE 29,500
Hospital 300.00 2,640.00 Corlaborer Mogozine Expense 1,800
" mrﬂo 64056 " 200.00 ? Mailing 200
s Bonus 027 270.2 iscelloneous
Total Salary and Benefits §17,307.92 N $18,893.24 ﬁ'ﬁn; g 2;2%00
Editor Postage ' 500
Salary $17,004.00 $17,680.00 $18,564.00 Miscelloneous Expense 24 600
Social Security 1,301.04 1,352.52 1,447.46 Office Rent 2,000
Retirement §10.12 530.40 556.92 Office Supplies & Miscellaneous 850
Insurance 2,764.32 3,031.29 3,030.00
e 20160 201.60 190,00 Phone 4,000
Hospital 2,325.48 2,558.03 2,640.00 Postage 4,500
Dentol 237.24 271.66 200.00 Prinfing 3,000
Christmas Bonus 321.00 100.00 357.00 Retreat Expense 600
Total Salary and Benefits §21,906 48 22,694.2] §23,955.38 Senvice Contradts 100
Subscriptions 2,000
Travel and Promotion 2,000
' Continuing Education 705
Special Projects _ 2121
Fﬁmiture Payment to Memoriol Student Loon TR0
f Total Expense
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26.00

42,4039

1,463.93
17,750.14
36,734.14

315.00
57.36
712,00

332.50
294.00

7,853.94

50.00

624.70
8,459.20

1,146 48
802,15
1,025.72

68.00

30.00

176.00

21,589.88

1,203.93

2,20390
16,483.79

362
90 000 |

6.00
102.00

546.00

216800 1,74).74
22400
1,265.36

4,051.67

2,930.70

210.00
700.00
3,482.50

1,714.53
345457

135.00

20.00

343.20 35,216.7
1 465.70 3&453,550
13400 417750

43660 3
800.01
18.00

120.00

3.752.77

452.00

3,320.34

10.00

50.00

4
12500 92945

General Board Report

We have heard the reports of the Executive Office, Home Missions
Department, the Department of Retirement, Free Will Baptist
Foundation, Sunday School and Church Training Department,
Foreign Missions Department, Free Will Baptist Bible College,
Master’s Men Department, Commission for Theological Integrity,
Radio-Television Commission, Double in a Decade Committee,
and the Budget Committee. We noted the printed reports of the
Music Commission and the Historical Commission. We recom-
mend that these reports be received and their budgets, requests
and recommendations adopted as each is presented. We recom-
mend that the revised budget of the Master’s Men Department be

adoptedinthe place of the budget printed in theDigest of Reports.
n Book Committee be authorized to

- 2. Werecommend that the Hym
utilize the “Bust” binding for the reprinting of the hymn book.

3. Werecommend that the Master’s Men Department be required to
present an independent, outside audit of their finances.

4. We recommend Kansas City, Missouri, as the site of the 2004
convention of the National Association of Free Will Baptists.

5. A recommendation is attached regarding Ministry to Ethnic
Groups in the USA. We recommend that it be adopted.

6. Weheardthe reports of the Investigative Committee for Addiction
Recovery Ministries, and the Ministerial Family Life Committee.
We recommend that these reports be received and theirrequests
be adopted. The funding requested by the Investigative Commit-
tee for Addiction Recovery Ministries will come from the Special

Projects of the Executive Office.
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Recommendations Regarding
Ministry to Ethnic Groups in the USA

Recentyears have broughtimmigrants to this nation from Latin Amerig,
the Pacific Rim nations and the Middle East in unprecedented numbers
This has presented churches in our nation with an unparalleled opportus
nity and obligation for reaching multitudes from other nations with the
gospel without leaving our own shores. We are also provided unique
opportunities for the training of workers for cross-cultural ministries at
home and abroad. In the U.S.A., cross-cultural evangelistic/church plant-
ing efforts of the National Association of Free Will Baptists have been
limited to Hispanics. Meanwhile the numbers of unevangelized comingto
our shores continue to swell.

The magnitude of the opportunity as well as faithfulness to the com-
mand of our Lord Jesus Christ demands a major, concerted effort on the
part of Free Will Baptists. We therefore recommend:

1) That the National Association of Free Will Baptists reaffirm our
conviction that the gospel is to be preached to every creature by
committing ourselves and our resources in every way possible to
the task of cross-cultural evangelism within the boundaries of our
own nation.

2) That the National Association of Free Will Baptists authorize a
study committee to be chaired by the Executive Secretary and
composed of the general directors of the Home Missions Depart-
ment, the Foreign Missions Department, the Sunday School/CTS
Department, the president of Free Will Baptist Bible College and
three additional members to be selected by the committee
members named above.

3) Thatthe study committee assess the dimensions of the challenge
and identify those peoples and cities to which Free Will Baptists |
might most readily minister, as well as those that may be of |
highest priority. |

4) That the study committee assess denominational resources and |

talents in light of needs. | |

5) That the committee propose plans, strategies and necessary
structures for a united cross-cultural ministry of the National
Association of Free Will Baptists.

6) That the committee determine denominational, educational and
training needs that will be required for this kind of ministry.

7) That the study committee offer suggestions for the development
of cross-cultural ministries by local churches and district or state
associations.
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We. the Credentials
. 1 m order as s ;
- From the following state

Hﬁzf From the f{}“(}wing

Credentials Committee Report

nd
Committee, have examined the letters and fi

tated below: five del-

associations with the right to

.« io Florida, Georgia,

. Arizona, California, Mexico,

Alabama, lAg;:n“:asmsas,xentucky, Mgry\anﬁ_,{l:l%\:l enl:
Idaho, lllinois, IN ) North Carolina, Ohio, po

Michigan, Kts Tennessee, Texas d West Virginia.

en ) ’

sissippi, Missouri, iy
ina, ) . : three
A district associations with the right to

egales each:

rst Colorado District Associa-

ciation, Mexico AssO-
est AssO District New

deleﬁgﬁﬁfégleada Association, Fi

tion, Northeast Association, Northw

istri :ation and First
ciation, First Louisiana District Association

hurch, Billings,
First Free W0 Ba\gitillle(;pﬁst Church, Omaha, Nebraska

Maranatha Free Church, St. Croix, Virgin ltsllfn}cll;waii
’ ina . .
Will Baptist C]f‘uré;lﬁgtil Madison, Wisconsin

m the three above calego-

inted lay delegate
d that all legally appon
A ::Se ll;eoacorglsnl:[;eated. if properly registered-

Committee
Nathan Ruble
Lester Horton
Ron Parker
Bob Thomas
J. L. Gore
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Report of the Resolutions Committee L Nominees to General Board
i
- jre in 1995
.le::e';f Vergel Mapess
“w Mexico: Earl Jenkins
i-th Carolina: Tom Lilly

Resolution #1 Health Reform

The committee received resolutions dealing with the National Health Reform plon. Since the plan is not vatin
form, we encourage our consfituency fo contact their representatives and express their opinions on fhe

objectionable provisions. e im0
jortheast Association: 7
Resolution #2 Abortion orthwest Assocnall:on: Terry Stafford
We concur with the concern over abortion and reaffirm our stated position i i * jo: Delmar Sparxs
forms of abortion. Tl prsiion 1 pest stlions 13 RS T al %lgr&c;lil:::kJEleC&le

Tennessee: Charles Thigpen
Texas: Thurmon Murphy
Virginia: Richard Bames

_ st Virginia: Carl Vallance

Resolution #3 Relationships

We ﬂf:;lﬂi:i:':]nge [e:e;vin% resnh:i rdiuns concerning relationships between individuals. It is 0Ur Opinie
ot This point hos been addressed in past resolutions, specificall i

year’s convention. P ¥ Resolution #11 fr
Nominees to Executive Committee

B

Resolution #4 Appreciation

Whereas, the Arkansas State Association has done g marvelous job hosting the 58th National Association,

Therefore, be it resolved that we give them o standing vote of appreciation. Terms to expire in 1999 Tom Lilly

~ Replacing Tom Lilly (NC), Thurmon Murphy park
Replacing Thurmon Murphy (T'X)'Ass:ciation), Delmar Sparks (OH)

Replacing Jim Nason (Northeast

Nominees to Bible College Trustees

Bill Jones, Chairman
Terms to expire in 2399 Richard Barnes (VA)

Poul Thompson
Milton Worthington ' Walker (KY),
Randy Corn 322122223 Bob Ketchum (OK), Gary Fry (MO(%N)
Will Harmon Replacing Howard Price (GA), Steve Ashby
Board
Nominees to Sunday School and Church Training
: 2000
Jrs to expire i::Worthington (MI), Jeff Crabtree (VA)

Replacing Milto ' 4
.o Billy Hanna (GA), Billy Hann
| g:g::zigg JimyShepherd (OK), Dennis Wiggs (NC)

Nominees to Foreign Missions Board
Terms to expire in 2000 B
[ :2m Reagan (Canada), am
i Wﬂham’l"rigxagle (MD), Phil Ange (SC) qton (MD)

ing Robert .
gzgmﬁg Norwood Gibson (SC), Milton Worthin
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Nominee to C
ommission
Term to expire in 1999 for Theological Integrj

Re i
placing L. C. Johnson (TN), Jeff Manning (NC)

Nominee to Radi
o-Te
Term to expire in 1999 levision Commission

] C

Nominee t
oM
Term to expire in 1999 e

Re [
placing Randy Sawyer (NC), Randy Sawyer

Nominee to Hi
Term to expire in 1999 storical Commission

Re ; et
placing Robert Picirilli (TN), Robert Picirilli

Nominees for General Officers
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..Ill

t.

srd Allen
¢red Hamilton
Evis Inman
: Keﬁtﬂn
“A. M. Chamberlin, Deacon
Treva Davis
Joel Arthur Joslin, Minister
Lonzo Mcully, Deacon
" Clifford Sykes, Deacon
Hazel Thatch
Sally Lou White
- Roy Williamns, Minister
. Peggy Louise Almond Wright
California
Max Ramsey, Deacon
Georgia Reynolds, Deacon’s Wife

Clara Scalloral
Thelma Wilson, Minister’'s Wife

Te;ms to'expire in 1995 norida
R:p;acmg moderator, Ralph Hampton ( Flmer Caison, Deacon
placing assistant m mpton (TN), Ral Ge
Replacing clerk WalICIj'IOderalor, Carl Cheshier (Ar}?{]; anpton,_ omig'
Replacing assi o Young (OK), Waldo Young Carl Chestig by yeno’McQufﬁe,
istant clerk Keith Burden (OK) ol(lé?t% Burd Idah et
, urden o
v Everett Hopkins, Minister
€ pro i
Yearbook.) proceedings or Officers and Boards in front of “ lvan Crooks, Deacon
| Evelyn Lawrence Hersey, Missionary
Frank Kehrer, Deacon
C. J. (Jack) Ketteman, Minister
Kentucky
Eli Hardy, Minister
Abbie Hinkle

Famest Kretzer, Minister
Don Pannell, Minister
Guy Weathe rholt

Missouri
Terry Collins
Ruby McAllister

New Mexico
Tom Malone

Obituary Committee Report

North Carolina
james V. Coley
Marilyn Geibel
George T. Grant
J. K. Home
Sally Novella Propst
Clifton Smith
Lyman Wagner, Deacon
C.E. West

Oklahoma
Ethel Mouser
E. H. (Jack) Newsom, Minister
Richard Gallant, Minister

South Carolina
Robert H. Bamnette, Sr., Minister
Clyde McKnight, Deacon
Grayson Street, Deacon
Alma H. Weatherford

Tennessee
Robert L. Byrd, Sr.
Amanda Lewis

Kate Sensing
Thomas Tucker, Deacon

Howard Walker, Deacon
Gary Heck

Texas
Mary Brumfield
H. Z. Cox, Minister
Jim Driver
Leona Meusures

Virginia
Larson Cave, Minister

Committee Members
George C. Lee, Chairman
Ernie Lewis
Vemon Barker

A-225




Budget Committee Report

The National Association of Free Will Baptists, Inc. has approved in
convention the following budget for 1994:

Execulive DIIICE ... nuswinnmannsivmsivaanveais $ 514,860.88
Free Will Baptist Bible College......................... 3,341,125.00
Foreign MiSSiONs..........ccccocuimiveniieniinnnnnnccinnnsnnnn 4,312,150.00
(Includes $150,000.00 Advance Budget)
Home Missions and Church Extension .......... 2,700,000.00
Masta’s Mol vvinassammnannamsassniiess 106,500.00
Retirement and Insurance ...........ccccvvvevmevneenenn. 336,028.00
Free Will Baptist Foundation ..........ccccccuuuueee. 93,000.00
Sunday School and Church Training .............. 2,540,038.45
Commission for Theological Integrity ............ 2,700.00
Historical CommiSSion ......cccoeveevevriveeeerneeeaennns 2,725.00
Music COMMUSSION ...ccoovvrveeiiccinreireeeeeenneeens 4,000.00
Radio-Television Commission.......c.ccceeeeeeecnens 10,900.00
Women Nationally Active for Christ ............... 181,871.00
1 m——— $13,924,027.33

All these ministries receive funds through the Together Way Plan except
for WNAC and the Sunday School and Church Training Department which are
self-sustaining.

The Budget Committee recommends that gifts received through the Together
Way Plan be allocated to the national ministries on the following basis:

1. Underwrite the Executive Office Administrative Budget above desig-
nated gifts, not to exceed 60% of cooperative receipts.

2. Disburse the balance of undesignated funds to the following national
ministries according to these percentages:

Free Will Baptist Bible College .........ccccccceciiniiinanenne. 23 %
FPoreign MISSIONS ...c.unusaanisnms s iiossn 23 %
HOME MISSIONS oo uiunsmisanaes s suspissssamomis 18 %
Board of Retirement and Insurance .........ccccccuveuunee. 14 %
MaASEEI'S MET ..oeeeieceeeceieeitiescecesceeresesnsnsneasesssaasnsnnes 14 %
Free Will Baptist Foundation ............ccccccceiincinnnnnannnn. 6 %
Commission for Theological Integrity ...................... 2%
Historical CommiISSion .. csumasasasisssvssisssssises 0%
M OB § oo s B 5%
Radio-Television COMMISSION ..uccevieeeeiieeeereereerercecnenes 2%

g o] 7 1 O 100 %

Respectfully Submitted, Your Servants,

Melvin Worthington, Executive Secretary

Tom Malone, President of Free Will Baptist Bible College

R. Eugene Waddell, General Director of Foreign Missions Department

Roy Thomas, General Director of Home Missions Department

Bill Evans, General Director of Retirement and Insurance Department

James Vallance, General Director of Master's Men Department

Alton Loveless, General Director of Sunday School and Church Training Department
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mmittee Report

Registration Co
4,421
. Comen(t)ll?;ained Ministers gg.é
Ordained Df:a}cons >
Licensed Ministers b
Local Church Delegates 4
State Delegates %
Home Mismqnane_s i
Foreign Missionaries 4
National Board Members :
National Officers 2 859
Non-Delegates »
2,
Conference ‘ N
Won e:ll ‘l{lzlt]ig’lnally Active for Christ
4 Grand Total 7,640
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Double In A Decade Campaign Report

1993

The Double in A Decade Campaign was launched January 1, 1991, with
a two-fold goal: to promote the planting of 250 new churches apgd

=814

stimulate denominational membership to double by A.D. 2000. Statistica]
6'0]:' ,I

1 y
IVE
¥ w

data for 1993 indicates 8,828 baptisms and 12,246 members added;

members were lost; this left a net membership gain of 6,236. Compz
figures from 1991 show

1991 1992 1993 Total
Baptisms 8,703 9,283 8,828 26,814
Members Added 12,931 12123 12,246 37,300
Members Lost 7,240 1,223 6,011 20474
Net Increase 5,691 4,900 6,236 16,827

One of the events which the Double in A Decade Committee promoted
was Roll Call Sunday. Free Will Baptists reported 223,858 in attendance
in our churches at home and abroad. The goal for Roll Call Sunday, March

26, 1995, is 230,000. We encourage our churches to participate in this
special event.

The Double in A Decade seminar during the 1994 national convention
in Little Rock, Arkansas, will be combined with the Home Missions Free
Will Baptist Camp Meeting on Monday afternoon, July 18. The speaker will
be Dr. Richard Adams who serves on the Home Missions staff.

Plans call for aggressive promotion of the Double in A Decade Cam-
paign in 1995. The Double in A Decade Committee is actively seeking
ways to help pastors find effective means to promote spiritual, statistical,
stewardship and service growth. In order to double in a decade, more
laborers must be thrust into the harvest field.

Double in a Decade Committee
Melvin L. Worthington Th.D., Chairman
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National Youth Conference
1994 Report

eme was “Be Strong and
The 1994 National t: 05:2 vi?glfi:eagcgeltﬂemnomy 31:6. Our wo:zll';;l;
Sourageous” g d fvith this theme in mind. Our children's Wg 4
ervices were desngge Gary Bigelow, Dean Stone, Bruce B;ng;ﬁemn
services were led by Our vouth worship services were led by 2 Neil
lichols and Paul Allen. Oury Allen Pointer and Ne

A\ LR il Nelson, Junior Philllps, $ e
2 Jger\giésx?E;af;; 450-500 decision were made during the co

== 1 " ce was
e total registration for the 1994 National Youlh COPEERES 0,
044, Our total number of competitive en year's record numbers, thus

an increase over
numbers represent

'L t i . i ards
again setling neﬁ;%?::iiemony Wednesday evemr}%\r ligﬁg fao:v ket
?‘:;*]vge :}z rayouth Group of m?tﬁegggfgsﬁg&ker Horse Branch
,‘, - -- N ' e ]

: mémh lnvﬁs'll?unrg;zilﬁ: LS‘EOL;EdOYoum Worker of the Year-Sam McVay,
3 Church, 129

'?: »fer's Chapel FWB Church, Nashville, TN.
k
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Hymnal Committee Report

Hymnal Reprint Time-Line
June 1994

Finish proofing of songs and texts

Proof every song: -
the text

the layout |

the music |

the typesetting
Proof every table and index

Send 50% of finished
end i proofs to en
Finalize decision about printer angrﬁr:éing

Prepare report for Dr. W i
r. Worthington for nati
- - o 1
Make final decisions about title for generic I:?;ilf onvention.

Mak 5
e final decisions about typesetting and engraving of both books
July 1994 .

Send final 50% of finished proofs to engraver

0% of engravings mad
e and i
proof. correctio

August 1994

Remaining 50% of en '
gravings .
Fog Bl proet gs made and corrections returned to engraver

September 1994

Final proofs and m '

: echanicals given to pri

gelw:eer all proofed materials tog printer primer
eceive blue line from printer. '

One-half payment made to printer.

November 1994

Final payment to pri :
printer and
Belersor. delivery of product to Drs. Worthington and

20% of corrections hand
_ ed to engr 3
Books delivered to Randall Housgé ?’Txeglishers
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ns returned to engraver for final

to the National Association of Free Will Baptists
by the Special Investigative Committee
1 For Addiction Recovery Ministries

e United States of America, for a number of reasons, is the most
i ictive prone society in history. The National Center for Health 'Slatl?-
s reports that 43% of American adults have experien'cgd alcoholism In
i famnilies. The figure covers the estimated 78 million people who
S o have a blood relative affected with alcoholism or are married to
e who have succumbed to the ravages of intoxicants. Drunk drivers
are responsible for 50% of all \raffic deaths, and drinking lurks behind
uch of today’s domestic and social violence. |

" Similar surveys show renewed increases in illicit drug usage by Ameri-
can college students, with the most significant increases involving hallu-
cinogens. Between 11 and 14 million American teens and adults are hard-

i-':;-‘_"-; re drug abusers, and there are 2.2 million cocaine addicts—one out of

every 100 Americans. ' _
~ Additionally, tobacco UsS€ prematurely claims the lives of 400,000

Americans annually.

~ The Committee believes that most-if not all-addictive problems are sin-

based and should be addressed biblically by the church of Jesus Christ.Inthe
Gospels Jesus often used need-based ministries to reach the hearts of those
He came to save, and He clearly expects His church to do the same.

After several meetings to review and consider a variety of potential

responses and resources, it became clear to committee members that

possible denominational involvement in addiction-recovery ministries
could range from (1) being nothing more nor less than an information
provider to churches; to (2) encouraging and resourcing congregational
recovery and support groups; to (3) developing a full-fledged rehabilita-
tion center or centers. _ _
To proceedin determining the feasibility of such projects, the Commuit-
tee wishes to survey arepresentative cross-sampling of Free Will Bapusts
to determine the needs, interests, and support regarding such programs.
After processing the survey and other collected data, we anticipate
bringing a set of recommendations to the 1995 meeting of the National

Association of Free Will Baptists in Charlotte. .
To complete its work, the Committee requests funding of $4,000. Of

this amount, $3,059 would fund the survey,* with the balance covering the
costs of additional materials and possible on-site research visits.

Rev. Robert J. Morgan
Rev. Donald Worrell
Dr. Malcolm Fry

Respectfully submitted,
Dr. LaVeme Miley, Chairman
Rev. Terry Eagleton

*See following research proposal
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Introduction

During the 1993 Free Will Baptist National Association meetin
committee was commissioned to study the feasibility of beginnin
program for the recovery and rehabilitation of addicted persons. Th
research detailed in this proposal is designed to assist this committe

Purpose |

The committee is interested in measuring the perceived need amoj
Free Will Baptists for a recovery ministry or program. Additionally tt
committee would like to determine the level of programming, if am

desired by the denominational constituency. B

Methodology 1

A direct mail questionnaire will be used to collect the data for this
project. The instrument will be developed by the committee members
with assistance from research professionals. The questionnaire will focus
on measuring the need for the proposed programming in an unaided way.
Respondents will be asked to rate the need for a number of types of
programming. This method will mask the intent of the research and will
help to validate or invalidate the assumption that this is a needed progran
with widespread support. The content of the questionnaire will be prima-
rily quantifiable. This will make it possible to draw statistically reliable
conclusions about the feeling of the respondents. Additionally, some
opportunity will be provided for respondents to give open-ended re \

In order to increase response rates the questionnaire will be attached
to a cover letter signed by either Dr. LaVerne Miley, committee chairman,
or Dr. Melvin Worthington, Executive Secretary. The letter will inform the
potential respondent of the importance of the research and of its confi-
dential nature. Also for response rate purposes, the outgoing envelope
should have the denominational logo imprinted on it. The outgoing
postage will be non-profit bulk rate (a determination needs to be made

whose permit to use).

A return envelope should be included with the questionnaire for the
respondent’s convenience. The return should be a Business Return
Envelope (a permit for BRE’s needs to be purchased for this project at a
cost of $75.00). The return address on the BRE should be an address other
than the national office building or the Bible College. A neutral site will ensure
the respondent that no attempt will be made to determine who he/she is.

The primary group from which data is to be collected is Free Will
Baptist pastors. A random sample of 1,500 pastors will be drawn by a
professional statistician from the national church directory and a ques-
tionnaire will be sent. The target number of returned questionnaires is
250. This number will allow for analysis of sub-groups of respondents with
reasonable statistical accuracy (for example, urban and rural pastors).

Ideally, a sample of Free Will Baptist lay people will be drawn also. A

ample of 1,500 people would be drawn randomly and sent questionnaires,
as well. This would allow for the measurement of differences in the feelings
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s A one color questionnaire wil

« A BRE permit will be acquired fo
~ « Volunteers, college students or

' at no cost.

B o6 d the pastors. 11}
| -tﬁa;uestionnaires will be processed al

_Reports of all respon e
i P i?\is‘tarendg and issues which are signi

 ct level and needs can be reac
_-;' tional body-
| Costs

Assumptions On which the following costs are b

« A data base of nam
" compiled which can

 The sample will be pro
« The rate of response Wi

ased:
s exists fro

TJE used to draw the sample.

fessionally drawn.

11 fall between 15-20%.

| be used.

' ill be
oing postage rate will -
| r this project.

inserting labeling an

| « Mark McPeak will assist in queslionnaire deve

l 1,500 *
Cost
Cost Issues $150.00
x Selection - 0.00
;%mu:fézn:aire typesetting/printing ﬁgo.oo
Cover Letter Printir:lgﬁ(xgemx) $225.00
tti rnun : .00
B P nvelope (Exccutive Office?) - $1200
Letterhead for cover letter(Executive - $169.50
Outgoing postage $172.50
Return Postage (-55?) " $112.00
Data Entry/Processing . . $100.00
%el::]né ge;nerallonl duplication $1,754.00
o 0s

es mailed to pastors only

Y uestionnair : "
i ‘}’a:ggg guestionnaires mailed to pastors and laym
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is wi if feasible financially-
i done(; and entered into a com-
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Il be generated and an
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m which the church directory is

$.113 per one ounce piece.

committee members will assist In

low).
o surveys (to keep cOStS |
o " lopment and analysis

3,000 **
Cost
$200.00
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$375.00
$200.00
$250.00
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$345.00
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$200.00
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Report of the Ministerial Family Life Committee

a cﬁﬁfﬂ;rgenﬁ }" Mlsl:n sterial Family Life, called for the moderator
The Committwe = devek’l? a ministry of restoration for our leadere
Considerabl ee met four times since the 1993 national ¢ -
€ attention was given to factors that contribute to‘-"lrll]\; e

Christian leaders. The pri
- primary focus has b
of what we learned would be applicabl ;g’;ﬁ_" pastors, however,

It is with sad and heavy h
fa ; vy hearts that we address thi i -
W?I?Iéh;;fea::}’ ﬂ:ﬁt some pastors do experience se?i;:ll: jri(i::}a\?’ 'fa e
majority of cagi; ir?:rglliblemsﬁuchas embezzlement of funds ma::l
. sexual i i » HIC Vast
hteratulre focuses on sexual immo:g]r;:;) rality. Almost all the restoration

While the primary thrust of thi : |
attenti . is report deals with r - . B

ention needs to be given to prevention. The only protzztt?;?ﬁg 2 b?:::o

defense. Every Christi

: an needs to have pl |

Re : 1€ plans on how he can avoid sexualsin

garding a fallen minister who needs restoration wzvgg 1:;:15:.3 ming
, o

to appoip

lh - L
at the individual has been asked to give up his credentials because S

sin. O .

pesly T;;:ree Cg;lll;ildhive voluntarily surrendered his credentials because of

individual would e problems that require discipline for which Ihe
not be asked to give up his credentials. While some of

what we recomme
nd may be useful i
addressing such cases. y lin such cases, we are not specifically

In cases where an individu
_ _ vidual has forfeited his credenti
committee in charge of discipline would be invol::d.e '?Ttxlizlsg,r?:pbs%?ulo&

instigate the restoration process. S
th ) ess. SeeA Treatise of th ‘ '
ofthe Original Free Will Baptists, Chapter Two, SECﬁglf g !égl? ggnif;?vche:

disciplines mini
nisters. Also, check i wn
. B . : ln 2 . .
who disciplines ministers. your own Association conceming

Observations

If ' i

! rﬁge:ee pl: ::;:f restoration: (a) There must be an admission of guilt

L _lFe. (b) There must be a desire for help. (c) There
a willingness to receive the help that is prov{ded

2. Incases of sexual im i
morality, others are i
; concermn for those individuals and theirtl'e fl;:'l?lli‘;d' Theee ISR
. There must be a conce i :
_ m for the individual’s wi '
) Help for him must involve help for thI;lnqlual Fald
. Th '
chEI :hn:t':iztirt:s' qgncem for thg: devastation brought upon the
While the chur::‘;l'l ;ﬂsﬁiézmniwgen 6 cOmutited The Sy
Js6ls, sanpemic e whether or not it wants outside
" r the church should be expressed.

Sex ' ‘

o ;1;]1 :lllr:; are g;evastatmg and unique in their ability to produce

personallty gro mems. _Paul wams, “Flee fornication. Every sin

PRL AR doeth is without the body; but he that c.ornml:{t th
lon sinneth against his own body” (I Cor. 6:18) Pret.l‘.iseely
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what Paul meant is hard to determine, but it is obvious he meant
to say that sexual sins are unique.

We must believe that there is hope for an individual who has been
committed to Christian values and has fallen into sexual immo-
rality to be restored to a stable Christian life.

While we must believe in the possibility of his becoming re-
established in the Christian life, we must not naively accept an
oversimplified approach. There is much to overcome and much
to be healed. This will take a great deal of time.

Recommendations

These recommendations all work on the assumption that the indi-
vidual admits guilt and wants help. If he is not ready for help, advise him
“that if he changes his mind help will be available. Sometimes it takes a

‘while for repentance to work its fruit.

k-

The goal of restorationisto bring reconciliation and healing to the
individual, his family and all involved parties; and help the
individual to become an established, steadfast Christian, and a
worthwhile member of the local church he chooses to attend.

The group responsible for discipline should appoint a committee of
three to five Christian leaders to whom the restoration candidate will
be accountable during the restoration period. Ordinarily, the pastor
of the church where he chooses o attend should be amember of
this group. These men should be frank and open while showing
that they have the restoration candidate’s best interests at heart.
At first, they should meetonce a month. When adequate progress
is observed, these meetings may be less frequent. The individual
should be responsible to this committee for at least two years.

The committee towhomthe restoration candidate is accountable
should work with him in selecting a fellow minister to whom he
will report on a regular basis for counseling. This should be
someone he highly respects. It will be helpful if this individual has
had some experience in assisting people through difficult problems.

It will be better if the counselor isnota member of the committee to
whom the restoration candidate is responsible. With discretion and
proper regard for confidentiality, the counselor should report to the
committee concerning the individual’s progress or lack of progress.

At first, the restoration candidate should meet with his counselor

once a week. Later, the meetings may be less frequent. He should
continue to meet with the counselor until the counselor is con-

vinced that adequate progress has been made. If the restoration
candidate is not showing serious interest in working on his
problem, the counselor should report this to the committee.

In some cases, it may be necessary for the restoration candidate to
see a professional Christian counselor rather than a fellow minister.
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4. When the commi
: mittee considers it
believ . ) s its work comple
ke o retaion okt e b b
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pastor ang dPer interest, the committee may report ate is not
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5. Afterone :
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